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CLEARING HOUSE RETURNS. 

A considerable gain at New York (over $42,000,000), and 
some improvement at most of the other cities during the 
week, brings the aggregate clearings for the whole country 
up to $771,062,294, a total exceeded only once since the third 
week of January. The exhibit is therefore very satisfac- 
tory, as it furnishes further evidence of the improvement 
which is taking place in trade circles, In comparison with 
the corresponding six days of 1884 the total exchanges record 
an increase of $117,621,376, representing 18 per cent, while 
from the same period in 1883 the loss reaches only 10°9 per 
cent; the decrease from 1882 is, however, 20'1 per cent. With 
New York excluded the comparison in all cases favors this 
year, the excess over a year ago being 6°9 per cent, and in the 
two preceding years 2°1 per cent and 1°3 per cent respectively. 
Cotton promises a yield this year largely in excess of any pre- 
vious season, and when the crop begins to be actively moved 
an appreciable addition to the exchanges in the cities bene- 
fitted thereby is to be expected. An improvement in the iron 
trade at Pittsburg and other points is reported, but it has not 
been in progress long enough as yet to have any appreciable 
effect upon bank clearings. 

Speculation continued active during the week under review, 
the week’s transactions on the New York Stock Exchange 
covering 2,311,583 shares, against 1,530,905 shares for the same 
period last year, and representing respectively a market value 


of $124,700,000 and $82,000,000, Pursuing our usual method | 





of deducting double these values from the total exchanges at 
New York, there remains $29),999,462 this year, against $273,- 
719,553 a year ago,as the clearings arising through other 
sources, or an increase of 6'3 per cent. Our detailed state- 
ment follows: 


















































Week Ending August 22. | Week Ending Aug. 15. 
1885. 1884, Per Cent. , 1885. PerCent 
New York........ --| $540,390,462) $437,719,953) +23°5 $497,951,768 +71 
Sales of— 
(Stocks....shares.) (2,311,583) (1,530,905)} (+51°0) (1,560,273) (+1°9) 
(Cotton....bales.) (480,500) (411,400)! (+16°8) (189,700); (—40°3) 
(Grain...bushels)| (51,955,000)} (29,435,000)| (+76°5) (35,871,000)). (+9°9) 
(Petrolewm..bbis.)| (54,186,000); ('74,284,000)| (—27°1) (47,516,000)| (—25°5) 
Boston ........ ee---| $61,844,950) $55,333,824) +11°8 $64,005,802} +15°2 
Providence......... 3,767,700 3,503,300} +7°5 4,075,900 +8°9 
Hartford ceeecceseses 1,331,717 1,323,181 +0°6 1,253,162 —o°7 
Portland........... 771,592 857,798} —10°0 642,349] —SI1°7 
Worcester ......... 642,472 641,10 +0°2 606,022} —10°8 
Springfield......... 622,369 624,21 —0'1l 641,154 —12°1 
Lowell eeeeeeeeeeee 332,124 367,867 —o7 402,303 —13°7 
Total N. England} $69,312,933; $62,651,292) +10°6 $71,626,692) +128 
Philadelphia....... $46,075,239} $41,493,176) +11°0 $42,584,641 +4°1 
Pittsburg...... jnies 6,690,330 7,693,334} —13°0 6, 9S2,322 —3°3 
Baltimore......... 10,296,581 11,825,948 —91 9,088,145 —13'3 
Total Middle.... $63,062,150 $60,512,458 +4°2 $58,655,108 +01 
Chicago ..........- $43,492,674; $39,632,223) +9°7 $43,008,833; +10°1 
Cincinnati ......... 7,421,900 7,416,200} +0°1 7,062,550| —10°4 
Milwaukee......... 2,650,401 2,673,121 —0°8 2,906,579 —7'0 
Se 3,016,255 2,608,625) +16°S 2,854,175 +8°7 
Indianapolis....... 1,424,164 1,153,075} +23°5 1,575,716 +36°0 
Cleveland.......... 1,868,032 1,760,295; +61 2,053,787 +49 
Columbus....... nh 1,160,801 1,261,865; —80 1,058,735; —10°3 
a 787,672 854,654; —7'S 651,476, —22°1 
Total Western...| $61,851,899} $57,360,058) +78 $61,171,851] +56 
i $14,844,560 $14,268,621 +4°0 $13,620,665; —10°6 
St. Joseph......... 600,900 466,910, +28°7 682,076 —3'°7 
New Orleans.... 8,706,056 3,825,334; —3°1 3,414,454 —16°6 
Louisville.......... 3,579,713 2,887,756; +24°0 3,592,008} +143 
Kansas City....... 3,936,243 3,961,988; —06 4,346,045 +2°3 
Memphis........... 71,879 441,837; +20°4 642,500 +298 
Total Southern..| $27,239,351; $25,852,446) +54 $26,297,833 —5'8 
San Francisco ..... $9,196,499) $9,844,711) —1°6 $10,158,403} —10°7 
Weted GI c.<ccccee $771. 062.294 204) $653,440,918} +18°0 | $725,861,655 +6°1 
Outside New York $230, 662,532 a2 ~§215,720,065| 460 | $227,000,087 +39 
| { 

















Our telegraphic returns of exchanges for the five days indi- 
cate a temporary lull in the improvement which has of late 
been so prominent a feature of the returns. At all points 
there is some decline from the figures of the preceding five 
days, the falling off being quite heavy at New York, due, of 
course, largely to decreased speculation in stocks. In com- 
parison with 1884 there isa gain im, the aggregate of 0°2 per 
cent. ' 












































Five Days Ending Aug. 28. 5 D’ys End’g Aug. 21. 

1885. 1884. [Per Cent. 1885. Per Cent 

New York.......... $373,688,623) $379,921,4545 —1°6 $455,213,737, 4.99 -22°3 
Sales of Stock (shs.)} 1,052,773)’ (1,728,677) (—39°1) (1,885,668), (+373) 
Boston......... me 43,280,053 $9,428,869! +9°8 51,237,030 +8'4 
Philadelphia.. .... $0,651,601 $0,654,847, —0°0 39,095,039, +116 
Baltimore. ......... 7,298,154 8,772,205! —16°8 8,976,261, —6'2 
Chicago.... ........ 33,682,000! 29,064,000) +15°9 $7,060,000; +9°S 
Bt. LOUIS. .cccoe cece 11,246,064 11,324,820, —0°7 12,386,987 +1'3 
New Orleans...... 2,969,633 3,176,166) —6'5 __ 8,150,837) —9'2 
Total.. ...| $52,816,128) $502,337,361) +0" ~ $607,120,791, +182 
Balance, Country* 42,001,558 41,534,566 +11 44,428,077 "| —s4 
Total all........| _$544,817,681| §543,872,227/ 402 | $651,548,866! _+16%4 
Outside New York! $171.120.058' $163,950.73 444 | $106.335.120|" +48 








* Estimated on the basis of the last weekly returns. 
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THE FINANCIAL SITUATION. 


The money market has on the surface ruled a trifle 
easier this week. That is to say, bankers’ balances 
have rarely loaned at 2 per cent, and the bulk of the busi- 
ness has been done at 14 per cent. This, however, is 
probably due wholly to less trade in stocks among those 
who are in need of daily borrowing, and is no indication 
of the real drift of money which is in the direction of a 
better inquiry. That is evident in the weekly increasing 
bank loans and in the demand which has now set in from 
the Southern cities and also from Chicago. The former 
of course is for cotton crop purposes, but the Chicago 
inquiry is stated to be chiefly for money to keep margins 
good on grain, the price of which has been so steadily 
falling of late. 

In London the cable reports fractionally higher rates 
for discounts of 60-day to three months’ bills, the latest 
quotation being 1¢@14 per cent. Notwithstanding this 
our foreign exchange market has been lower, and dull 
and weak at the decline. The truth is, there are so many 
and such a variety of bills now offering, that the demand 
for remittance has been more than satisfied and the 
pressure has forced rates down. Drafts drawn against 
actual cotton as well as against prospective movements 
of cotton have been the feature. But, in addition, there 
were on the market breadstufis and miscellaneous bills, 
and some also drawn against the remnant of the Canadian 
loan negotiated a short time since, with the expectation 
that other bills of that character will also soon be drawn. 
Besides, as cotton is now being gathered in a 
large section, and as* the demand for consumption, 
as well as the speculative demand, is quite urgent, 
drafts against that staple are likely to increase in volume 
rapidly, while the lower prices of breadstuffs will have a 
tendency to swell the exports of wheat, Nc. Altogether, 
therefore, a further decline in rates seems inevitable, and 
if something now unforeseen does not occur a close 
approximation to the gold-importing point must soon be 
reached. Still, asthe approach to that point will influence 
money at London, and as our silver policy is a discrimination 
against gold, it is by no means certain that we shall 
receive large amounts of that metal during the fall 
months. 

Fears were felt during the week respecting the maturing 
grain crops, because of the rapid and decided fall in 
temperature since Monuay. The cold wave swept from 
the extreme Northwest across the continent, and caused 
severe frosts at certain points. But so far as reported, 
the damage has been confined to fruit, late young wheat, 
and grain in stock; and nowhere is it believed to have 
been more than local. The frost did not visit the corn 
regions to any extent ; even if it had, it is very doubtful 
whether it was severe enough to have done it any harm in 
its present state. Hence the agricultural situation seems 
to have undergone no material change. Some complaints, 
to be sure, have read#d us from the South, respecting 
cotton, the past two weeks ; but they are conspicuous in 
being nearly the first of the season. Under such circum- 
stances one cannot give them very much importance, 
unlecs the rains are greatly prolonged. But dry weather 
would be very beneficial to the cotton crop now, except in 
special and limited districts where they still complain of 
drought. 

We have very little that is new to report with regard to 
the business situation. The decline in wheat has certainly 
strained speculators, who have been trying to carry our 
large surplus at prices EKurope was not willing to pay for 
it The folly of believing we can, whenever we will, 





engineer a corner in that grain regardless of the stocks 
in sight, is one we shall out-grow sometime. This is the 
third occasion within four years that we have kept our 
crop when we might have realized a good price for it, 
only to sell it at a less figure later on. The decline ap- 
pears to have had no effect on business at Western trade 
centres as yet. One reason is, perhaps, that the most of 
the old surplus is in the hands of speculators, farmers 
having got rid of it at a fair price. Still, there is a large 
crop of spring wheat to come forward. Our dry goods 
market continues to send out good reports. Buyers are 
very numerous from the South and seem to be taking 
goods quite liberally. It is to be remembered in this con- 
nection, that that section has had two very poor crops of 
cotton, and hence for two years the people have been econo- 
mizing greatly in their purchases. A full crop of that staple 
now, with all their food crops good too, places them in a 
position to satisfy their needs, which are much greater 
than usual, because of past economies. Reports of improv- 
ing business prospects are not confined to the dry goods 
districts. As we said last week, the improved feeling is ex- 
tending ; not for several years before has the demand so 
nearly absorbed the productign of most manufactures as 
now. It is to be hoped, however, that this will not en- 
courage the overloading of the market with goods again, 
as was done the first six months of last season. No policy 
could be less wise. 

A little temporary set-back to the increasing good feel- 
ing was occasioned this week by the announcement that 
the Pennsylvania State Government was to take steps to 
prevent the consummation of the settlement between the 
Pennsylvania and South Pennsylvania railroads. In fact, 
a bill has now been filed for that purpose, and Attorney- 
General Cassidy is reported to have said in explanation: 
“T propose to have the question finally determined whether 
“@ great railroad is simply a private corporation or an 
“institution for the public good.” Thatis certainly avery 
remarkable statement! It seems according to it that the 
Attorney-General is to go to law to settle a question that 
any Pennsylvania boy could answer without the fuss and 
notoriety of a lawsuit. Why, bless your dear soul, it is 
obviously both private property and a public good; and 
if one corporation more than any other in the whole coun- 
try has proved that its existence is a public good, it is the 
Pennsylvania Railroad. But we fail to see how that point 
can in any event be raised in this case. ‘There are, first 
of all, certain preliminary considerations, lost sight of, 
apparently, in instituting these legal proceedings. Every 
one remembers the old saying that it is always better for 
one to catch his hare before he cooks it. In this case 
must not a parallel road in esse antedate an injunction? 
How can a court enjoin what does not exist? Or by what 
process known to law or nature can a road be developed 
or constructed out of an agreement to build one? 

But passing these, to our mind, controlling inquiries, let 
us suppose that the court gets down to the merits of the 
case; in that event the only issue raised by the Attorney 
General, so far as we can discover, is whether 
another demoralizing railroad contest shall .be car- 
ried -on in a neighboring State like the West Shore 
and New York Central contest, which has just deen con- 
cluded here, or whether the two Pennsylvania roads shall 
exist and be operated under the laws of that State in a 
way which will preserve the investment made, yet serve 
the inhabitants of the district opened by each. It is 
altogether too late to talk about a railroad being a 
monopoly. That was an issue a few years ago, when we 
used to quote the rapid voluntary decline in rates for 
freight and passengers to prove the negative. But now, 
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as nearly all the States have assumed the control of the 
roads and of their charges, the danger from any such 
cause, if it ever existed, has certainly passed. 

Look also at the other side of this question. A few 
weeks ago West Shore bonds were selling at 29, New 
York Central stock at 84, and if any one had attempted 
to market any considerable amount of either, there is no 
telling what price it would have brought. In fact, such 
was the demoralization and so great the loss of confidence 
both here and in Europe in our railroad property by this 
very contest, that almost all Stock Exchange quotations were 
merely nominal, and a basis for loans was so difficult that 
most stock collaterals were widely rejected. Furthermore, 
this unsettled condition of the immense amount of capital 
invested in railroads imparted a sense of insecurity to all 
property, was one chief cause of the prevailing distrust, 
and even mercantile business was depressed by it. A 
country’s internal commerce cannot be prosperous with 
one large branch thus in distress ; every part will feel 
the strain. It is not so very unlike the cat owned by the 
two children—when one pinches the tail of its half the 
other child’s half is sure to meouw. But at length a 
settlement of the affair was made ; since that event the ad- 
vance and stability in the price of the two properties most 
directly interested is so small a part of the benefit accruing, 
that comparatively it is of no moment in this discussion. 
Kather note how ail capital held in honest railroad invest- 
ments has suddenly become convertible ; how the money 
of Europe has once again begun to flow this way ; 
how hopefulness has everywhere taken the place 
of despondency ; how all trade has received an impulse 
and how even the iron trade of Pennsylvania has at 
length begun perceptibly to feel it. And yet Mr. Attor- 
ney-General Cassidy would remand us back to the state our 
business interests were in a few weeks ago, in order that 
he may have the courts determine the remarkable question 
whether “a great railroad is simply a pervate a 
‘“‘or an institution for the public good.” 

While upon this subject—as it sheds light upon it—let 
us say a single word, although we have said much the 
same thing before, with reference to the questions now so 
frequently suggested—why was the West Shore war so 
virulent ? why was it not sooner settled ? and why should 
it have existed at all? The answer to them all is the 
same—the situation, not individuals, controlled the event, 
for there was no way of ending the contest except by a 
union of the two or the destruction of one. ‘To appreciate 
that, it is only necessary to recall how they are related to 
each other—side by side so close that not a foot of coun- 
try was developed from Albany to Buffalo by the new- 
comer and very little from Albany to New York. Fur- 
thermore, the Central had the advantage of situation in 
every city along the route, and in New York such terminal 
facilities that with equal rates the West Shore would 
scarcely have received one dollar out of every thousand of 
the business offering. There was, therefore, no nope for 
the latter company except in cutting, and it had not the 
Central's endurance for that work, so being worse than use- 
less in an independent condition, it has been absorbed. 
The South Pennsylvania is not a like case in every 
particular, but it is sufficiently so to have made its inde- 
pendent existence a source of irritation without afford. 
ing any corresponding benefit. Hence the business public 
will be glad to know that it, too, has been absorbed, and 
we will add that no one need think that there is any doubt 
as to the final result. If the legal difficulties suggested 


above are not a sufficient answer to the action of the 
State, every one may rest assured that those who have 
conducted the affair are far too clever to have left a 





hole big enough for the Attorney-General to creep 
through. 

And should not investors everywhere set their faces 
from this time forth against parallel roads? We haveno 
money to waste in such enterprises; besides, they are 
destructive of capital already invested and of rights 
secured by stockholders in possession, who are morally 
entitled to enjoy what their years of labor have gained. 
As a correspondent well says, a railroad cannot, like an 
individual, pack up and leave when another deliberately 
sets out to destroy and take its business. It has no 
recourse except to stay and fight it out, desperately and 
bitterly if necessary, as the New York Central has done, and 
the moral support of the community should be with them in 
defending themselves against this species of robbery. In 
a subsequent column we have criticised the latest announce- 
ment of such an enterprise in prospect. If all the pro- 
posals with regard to railroad extensions in the Northwest 
are carried out, pandemonium will be a peaceful region 
compared with it, a few years hence. 

The stock market has been irregular all the week, with 
however astrong undertone. Attimes prices seemed to 
be quite unsettled and lower under frequent and per- 
sistent raids; but the recovery in general has been prompt 
as soon as the pressure wasremoved. It should, however, 
be said that the advance which has been so constant for 
several weeks past, has for the time being been checked. 
This is no surprise, and no sign of any change in feeling or 
conditions. It is rather a healthful movement, the influ- 
ences which have been acting to improve prices 
having spent their force. There have also been some 
occurrences during the week which have been adverse to 
prices. The developments as to new lines in the North. 
west, referred to above, had a disturbing effect ; of a similar 
tendency also was the decline in wheat, the rumors of 
frost, the bringing of the action by the Attorney-General 
of Pennsylvania to prevent the settlement of the South 
Pennsylvania matter, and some of the reports of railroad 
earnings recently made public. On the other hand a 
favorable fact was the announcement of Messrs. Drexel, 
Morgan & Co., that over $47,500,000 of the West Shore 
bonds had been deposited with them by holders who 
had assented to the plan; this at once settled all the 
questions which have been raised as to the progress of 
the movement, and showed what a brilliant success the 
affair has proved. The next day came also the state- 
ment that a controlling interest in the preferred stock 
of the New York Ontario & Western had been sold 
to the same firm, and thus the negotiations begun about 
a@ month ago were completed. 

Louisvil e d& Nashville, in advance of its regular annual 
report, has.issued a pretty full preliminary statement, 
which in the results it discloses must be considered quite 
satisfactory to holders of the property. We need not 
repeat the figures given in our investment column on 
another page, but may say that both as regards the year’s 
traffic operations and the adjustment of the company’s 
finances the showing isin many respects very encouraging. 
As our readers all know by this time, the increase ($226,- 
781) shown in the net earnings for the year, is wholly 
the result of the greater economy with which the road 
has been operated, gross earnings having actually declined 
$414,746. In partial offset to the increase in the net, the 
company received only $198,592 as income from invest- 
ments, against $272,834 so received in the previous year, & 
falling off which is no doubt almost wholly due to the 
non-receipt of any dividend upon the Nashville Chatta- 
nooga & St. Louis stock held, which stock paid two per 
cent in 1883-4. The total net income of the company 
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therefore was only $152,538 greater than in the previous 
year, or $5,952,683 in amount. Out of this there were 
paid the ordinary charges for interest, rentals, taxes, Kc., 
of $4,595,793, which left a balance of $1,356,890. If 
this balance had been available it would have represented 
a dividend of over 4 per cent on the company’s stock of 
30 millions. But, as in previous years, sinking fund 
charges, construction expenses, and advances to connect- 
ing roads, consumed the whole amount. Thus the pay- 
ments on account of the company’s own sinking funds 
called for $267,746, and on account of construction $154,- 
810 more, while the advances to branch and connecting 
roads for the same two purposes and to make up defi- 
ciencies in operating, were $667,252, besides which $304,.- 
658 was applied in reduction of the principal of the car 
trusts, leaving a small deficiency ($37,570) beyond the 
balance of net income which the company had at its 
command. 

Most striking, however, is the progress which the com. 
pany has made in getting out of the financial difficulties in 
which it was involved a year ago. Frequent changes of 
executive heads, with questionable practices on the part 
of some of them, had left the company in bad credit and 
poor repute, while at the same time it was carrying a large 
and burdensome floating debt. Now all this is changed. 
The total of current liabilities is no more than $1,783,656, 
while on June 30, 1884, it had been $5,346,112, and 
against these 1# millions of liabilities the company has 
$2,176,201 of cash and accounts and bills receivable, so 
that practically there is no floating debt at all. 

The manner in which this great improvement was 
brought about does not offertso much room for congratula- 
tion, but in the weakened credit in which the company 
found itself no other course seems to have been open 
to it. We find on examination of the balance sheet that 
instead of a credit to profit and loss account of 
$2,067,563, as in 1884, there is now a debit to that 
account in amount of $2,479,344—that is, instead of 
property and assets exceeding liabilities in the former 
amount, the liabilities are now in excess in the latter 
amount. The difference is over 44 million dollars, and 
gives an idea of the sacrifices that had to be made in order 
to rehabilitate the finances of the concern. Of course it is 
a well known fact that the securities which the company 
sold to liquidate its floating debt, were disposed of at a 
heavy discount, but the report now submitted enables us 
to see just what they did realize. The principal items are 
the five millions stock and the five millions 10-40 adjust- 
ment bonds issued. The former, after deducting the dis- 
count, stands credited in the report with only $1,075,336 
—that is, $214 per share—while the five millions adjust- 
ment bonds realized only $2,807,108, or 56 per cent; in 
other words, the two lots together, representing 10 million 
dollars, brought only $3,882,444 net, and as on the com- 
pany’s books the liabilities stand charged with the full 
amount of the 10 millions securities issued, it will be clear 
why the profit and loss account has undergone such a 
decided change. We notice that only $3,000,000 
of the adjustment bonds are outstanding, $2,000,000 
having been bought back—probably from the syn- 
dicate. The cost of this purchase of two millions is 
given as $1,700,000, which would be 85 per cent, 
but against this cost there is a credit to profit and 
loss account of $372,500 (which as we do not know what 
it represents we are not quite able to understand), making 
the cost apparently $1,327,500, or a little over 66 per cent 
—against the 56 per cent which the bonds originally 
yielded. As the bonds bear 6 per cent on their full par 
value, the purchase was doubtless a good investment 





either at 85 or 66, though even as late as May sales as 
low as the latter figure were madein the New York mar- 
ket. Now the price is 88@90. 

Pennsylvania Railroad Company’s returns of earnings 
do not show any signs of improvement. On the contrary, 
taking the Eastern and the Western lines together the ex- 
hibit for the month of July, issued this week, is worse 
than that of any other month this year, with the single 
exception of that for April. There has been some reduc- 
tion in expenses, but nothing compared to the decline in 
gross receipts, so we find that on the Eastern system there 
is a loss of $231,067 in the net earnings for the month 
(as compared with last year), and in addition to this the 
Western system, instead of netting a surplus of $51,695 
above the charges, as in July, 1884, now returns a de- 
ficiency of $127,637—a difference of $179,332, which, 
added to the loss on the Eastern lines, makes the total 
loss on the entire system $410,399. 

Such a result it must be admitted is disappointing, the 
more so that a much better showing had been expected. 
Not only had the June return distinctly encouraged that 
idea, but the raising of east-bound freight rates also 
tended to create the same impression. It will be remem- 
bered that rates were advanced to a 15-cent basis on the 
Ist of July, and to a 20-cent basis on the 13th of the 
same month. Yet we find that in spite of that fact the 
Western lines, which should be the first to feel the effects 
of the change, have for that month the largest compara- 
tive loss of the year. The explanation, however, is not 
far to seek. These lines run through the district where 
the wheat crop this year has been a disastrous failure, 
while last year it was very good indeed, and though 
directly this has been an influence only so far as it has 
reduced the movement of that cereal—in which partict- 
lar it could have been an active factor only in the 
latter part of the month—yet indirectly the adverse 
effects in reducing the volume of other kinds of traffic 
have been no less marked, for as a result of the poor har- 
vest the agricultural classes in that section would of 
necessity have to restrict their purchases of goods and 
materials, in which particular the shortage has been an 
active factor all through the month. The actual showing 
now made by the Pennsylvania should teach us to mode. 
rate our expectations somewhat, and not discount too 
furiously possible future improvement. Harmony and 
restored rates are undoubtedly a very hopeful feature in 
the situation, but evidently they are not everything. The 
following are the Pennsylvania’s figures for several years 
past. 














LINES EAST OF 1885. 1884. 1883. 1882. | 1881. 1880. 
PITTSBURG. | 
July. 3 a ae. . | @ t 
Gross earnings.....| 8,685,105 3,989,085 4,190,950) 4,149.150 3,730,418) 3,449,644 


Operat’g expenses.| 2,525,056! 2,597,969 2,635,216 2,502,057 2,289,447, 2,147,139 

Net earnings...| 1,160,049) 1,301,116 1,492,734) 1,647,093, 1,490,971; 1,802,505 
Western lines...... —127,637 +51,695) +121,¥72) +319,567! +234,007, 4-316,829 

BROGUEES oscseccces 1,032,412} 1,442,811, 1,614,706) 1,066,660. 1,724,978) 1,619,334 
Jan. 1 to July 31. 
Gross earnings..... 25,004,698 27,322,334 28,483,529 | 26,799,907 25,334,257 22,883,715 
Operat’g expenses. | 17,324,790 17,318,976 | 18,471,969 16,962,782 14,846,132! 13,486,801 


Net earnings...;| 7,679,908 9,503,358 10,01 1,560) 9,837,215 10,488,125) 9,396,914 
Western lines......|—1013,645) —713,160) +337,646) +355,030 +1758,871 +1657,936 


Result........... | 6,686,263! 8,700,198 10,349,206 10,192,245 12,246,996) 11,054,850 












































Here we see that both in July and the seven months 
ended with July, the net income of the combined system 
is smaller than in any other year since 1879, and as com- 
pared with the best year that the system has had in the 
interval, the present net is only about one half. Thus in 
July, 1882, the total net was $1,966,660, now it is only 
$1,032,412, or $934,248 less. And for the seven months 
it was in 1881 $12,246,996, and now is only $6,666,263, 
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decrease of $5,580,733. 
decrease is $2, 123,935. 

In the Investors’ SupPLEMENT, which accompanies the 
CHRONICLE to-day, will be found a timely article on low- 
priced stocks and bonds. In the comments upon the 
extreme fluctuations between 1877-8 and 1881-2 a few 
stocks were selected as examples and in mentioning the 
highest for Philadelphia & Reading the New York price 
was accidentally taken instead of the Philadelphia price— 
thus the lowest price for Reading in Philadelphia was 63 
in July, 1880, and the highest 374 in October, 1881, or 
turned into the New York equivalents 134 and 744. 

The following statement, made up from returns 
collected by us, exhibits the receipts and_ ship- 
ments of goldand currency by the New York banks dur. 
ing the week. 


Even as compared with 1884 the 

















Week ending August 23, 1885. Received by | Shipped by | Net Interior 

~~ N. Y. Banks.'N. Y. Banks.| Movement. 
CUFFONEST « ccccccccces cocccccccccccccces $911,000 $335,000 iGain.. $606,000 
eee, ee 100,000 jLoss.. 100,009 
Total gold and legal tenders..... $941,000 $435,000 |Gain.. $506,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $2,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 














Week ending August 28, 1885. Into Bunks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove| $941,000 $435,000 (Gain. $508,000 
Sub-Treasury operations............ 4,500,000 7,000,000 Loss. 2,500,000 
Total gold and legal tenders....| $5.441,000 $7,435,000 — $1,994,000 





The Bank of England return for the week shows a 
a decrease of £691,305 bullion. This represents a net 
amount of £422,000 sent abroad and £269,305 sent to the 
interior. There was one shipment of £547,000 on the 
25th, which was probably sent to Egypt. The Bank of 
France gained 4,300,000 francs gold and 3,683,000 francs 
silver, and the Bank of Germany, since the last report, 
shows an increase of 1,100,000 marks. The following 
indicates the amount of bullion in the principal Eu. 
ropean banks this week and at the corresponding date 
last year. 


a 























August 27, 1885. August 28, 1884, 
Gold, Silver Gold. Silver. 
z & z 2 
Bank of England ........ 8 ee 23,481,239) ........ 
Bank of France ..... .... 46,826,830 44,066,456) |42,336,664/41,058,998 
Bank of Germany .... ... 7,454,700 22,364,100 7,492,250) 22,476,750 
Total this week .......... 79,084,548 66,430,556 73,310,153/63,535,746 
Total previous week .. ..|80,277,210 66,317,026 |73,296,874/63,616,248 














The Assay Office paid $153,929 through the Sub.Treasury 
during the week for domestic bullion, and the Assist. 
ant Treasurer received the following from the Custom 
House. 


























Oonsisting of— 
Date. Duties. por U. 8. Gola | Silver Cer- 
Notes. Oertific’s. | tificates. 
Aug.21.| $541,901 10] $3,000) $145,00¢) $331,000| $61,000 
“ 29. 293,830 33 4,000} 106,000} 150,000 34,000 
“ 24. 483,205 77 2,000} 214,000! 206,000 58,000 
“ 25. 764,601 15 2,000} 245,000] 452,000 75,000 
“ 26 501,698 11 2,000} 220,000] 234,000 44,000 
“ 927. 568,927 33) 3,000} 230,000} 303,000 31,000 
Total | 43,154,163 79! $16,000/$1,160,000] $1,676,000! $303,000 








~ Included in the above payments for the week were $11,500 
in silver dollars, making the amount of this coin paid into 
the Custom House since August Ist $30,500. 








THE LATEST MANIFESTATION OF THE 
PARALLELING MANIA. 

While railroad managers elsewhere are diligently cul- 
tivating the arts of peace, in the Northwest those operat- 
ing our great roads, though apparently no less peaceful in 
disposition, seem to be deliberately sowing the seeds of 
war, and in a manner too calculated to excite apprehen- 
sions as to the future, unless the movement is arrested. 
One would think that with the experience of the Eastern 
lines before them—showing the evil effects of the con- 
struction of unnecessary and redundant mileage—the 
Western roads would learn a lesson of value to them in 
their own field. Butno, they act as if they had nothing 
to fear from a repetition of the process. With the idea 
of protecting their interests (according to their way of re- 
garding those interests) they are providing for the con- 
struction of a great deal of new mileage, much of which 
is not only wholly unnecessary but has no justification or 
excuse except in a desire to spread out and occupy ad- 
ditional territory. 

It is quite noteworthy, too, that the most conspicuous 
offender in this regard is a corporation whose managers 
have heretofore been distinguished for conservative action 
and prudent administration. We refer to the recent de- 
finite announcement of the determination of the Chicago 
Burlington & Quincy to encourage the construction of a 
new road from points in Northern Illinois up the Missis- 
sippi all the way to St. Paul. Rumors hinting that sucha 
project was in contemplation had long been current, but re- 
ceived no credence, since scarcely any one could believe the 
Burlington managers capable of so unwise an act. The 
official circular, removing all doubt about the matter, has 
naturally caused much surprise therefore, and it is not 
singular that the other roads already occupying that field 
should clearly show their displeasure at the course pursued, 
express solicitude as to the outcome, and threaten retal- 
iation. The Milwaukee & St. Paul people particularly 
seem to have been provoked thereby, and they have been 
very outspoken in condemnation of the project. The 
fruit of this feeling is seen in the intelligence received 
this week, that the St. Paul company is laying out a line 
to Kansas City, with the intention of extending its system 
of roads to that city. The papers have been full of 
telegraphic correspondence on. the subject, but it does not 
appear that any official conclusion has been arrived at 
—only an engineering corps has been placed in the field 
to survey a route from Ottumwa, Ia. (the southernmost 
point of the St. Paul system), to the centre in question. 
Should the line become a fact, however, what the con- 
sequences would be can be judged from the remarks that 
accompanied the rumored extension, saying that the 
Northwest would then be the only one among the roads 
running west from Chicago without an outlet to Kansas 
City, and that consequently that company would undoubt- 
edly follow suit and likewise build a line to that point. 

More clearly within the realm of established facts than 
this Kansas City extension is the project of anew road 
between Schlesingerville in Southern Wisconsin and Chi- 
cago and possibly Milwaukee. On this road according to re- 
port a large force of men is already at work. It constitutes 
the long-talked-of extension of the Wisconsin Central to 
Chicago. It will be remembered that the Wisconsin 


Central early in the year opened a line into St. Paul 
(from Chippewa Falls), and the idea of the managers was 
that the road would at once be recognized as an important 
through route between Chicago and St. Paul, which indeed 
had been the object of extending into the latter city, but 
they found great difficulty in effecting satisfactory arrange- 
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ments with the Milwaukee & St. Paul for an entrance 
into, and terminal facilities at, Chicago (the Wisconsin 
Central itself extending only to Schlesingerville), so having 
gone to the expense of building into St. Paul at the upper 
end of the system, they are forced now to build also into 
Chicago at the lower end, providing substantially for an 
entirely new route all the way. The experience of the 
Wisconsin Central people in this respect is only another 
confirmation of the idea that the taking of one step in the 
process of railroad extension also involves the taking of 
others not at first contemplated. Contemporaneous with 
the building of the Wisconsin Central line, we have the 
opening of another line into St. Paul through the com- 
pletion of the Minnesota & Northwestern, recently 
announced. This Minnesota & Northwestern extends 
south from St. Paul to Lyle, at the southern boundary of 
Minnesota, where it connects with the Iowa lines of the 
Illinois Central, forming in that way a second new route 
between St. Paul and Chicago, which can be made an active 
factor in the situation at any moment. Furthermore, to 
shorten this latter route, the Dubuque & Northwestern, 
providing for a more direct link between Dubuque and Lyle, 
is being pushed. There has been talk too this week of ex- 
tending the Central Iowa north to meet the Minnesota & 
Northwestern at Lyle. And, asif this were not enough, we 
see in the Boston Transcript of Thursday the statement 
that $500,000 has been subscribed towards building the 
Chicago Freeport & St. Paul, which the Transcript informs 
us is a project for still another parallel line to St. Paul. 

It is with all these lines, projected and most of them 
wholly or partly built, that the Burlington & Quincy enters 
the field with its project of a line toSt. Paul, calling for the 
construction of 360 miles of new road, to be capitalized at 
18 million dollars—nine millions stock and nine millions 
bonds. If there were no other objection to the expendi- 
ture of this large sum of money in the way proposed, 
the fact that already two additional lines have entered the 
field (making five competitors for the St. Paul-Chicago 
traffic instead of three as formerly) would be sufficient to 
condemn it. But note just what the scheme is. The pros- 
pectus says the line is to run from Oregon and Fulton to 
Savanna “thence up the east bank of the Mississippi River 
“to St. Paul.” Examine, for a moment, a map of that 
section of the country—(the map of the St. Paul system in 
the Investors’ SupPpLEMENT that accompanies the present 
issue of the Curonice will do for that purpose)—and 
observe how the St. Paul road hugs the west bank of the 
Mississippi from the same point (Savanna) to St. Paul. 
That is, for three hundred miles or more the Milwaukee & 
St. Paul and the Burlington & Quincy are to face each 
other on different banks of the river. In a word, we have 
here in its essential features another West Shore enter- 
prise, only that the Father of Waters instead of the Hud- 
son is to be the field of action. Not only is through busi- 
ness sure to he affected by the introduction of the new 
rival, but local business as well the entire distance. In this 
light, who will venture to approve thesceme? Yet we are 
told that the Burlington & Quincy directors supported the 
project with practical unanimity. The Burlington & 
Quincy has enjoyed such a long career of prosperity that 
possibly the management have allowed themselves to be 
influenced by that fact rather than by the merits (or lack 
of merits) of the new enterprise. 

We are aware that the extension is sought to be justified 
on the ground that it is part of a policy to secure for the 
Burlington additional traffic—in general a very com- 
mendable object, but in this case how does it stand the 
test of reason. Surely it is a matter of some importance 
to know whether the traffic is worth having on its own ac- 





count—that is, in the contingency which the construction 
of the new line will not improbably give rise to, whether 
the traffic is likely to return any profit. And even if it 
be clearly demonstrated that the traffic will prove lucrative, 
it is yet a question whether the collateral harm done will 
not offset, and more than offset, all possible advantages to 
be derived from the same. If increased strife is to be en- 
gendered as a result, leading to a general reduction of 
rates and profits on all kinds of traffic and on all branches 
of the system—and in such a complicated network of 
roads as exists in the Northwest, trouble or contention in 
one part quickly extends to all parts—in that event cer- 
tainly a policy of expansion is not to be entered upon 
without the weightiest of reasons and the strongest of 
supporting circumstances. 

Now in building this St. Paul line the Burlington & 
Quincy, in the first place, is clearly going outside of its 
own territory to invade a new field. It has very little in- 
terest as far north as St. Paul—in fact even in Iowa its 
operations are confined principally to the southern part of 
the State. It has large interests south of Iowa, and fur- 
ther west, beyond that State, in Nebraska, Xc., but as re- 
gards Minnesota and Wisconsin not a mile of its road 
is located in those States, and it has only a very 
general interest there—such as any road occupying 
contiguous territory would have. ‘Thus the step 
taken is not a measure of self-protection forced upon the 
company. Ifit were such a measure, the promptings of 
self-interest would necessarily have to be regarded as 
supreme, nc matter what the ulterior consequences to 
other systems might be. But in this instance the only 
reason given for undertaking the new road is that the 
Burlington hopes thereby to get a share of the rich traffic 
of St. Paul and the district beyond. To further aid that 
object Burlington officials have, it is reported, bought 
moderately into St. Paul Minneapolis & Manitoba, ani in 
return the owners of the latter have bought moderately 
into the Burlington. The outcome we are told is to be a 
close interchange of traffic between the two systems, by 
which the St. Paul & Manitoba is to turn ail, or nearly all, 
its business over to the new Burlington, instead of dis- 
tributing it among the different lines centering at St- 
Paul. Of course the lines which are thus to be debarred, 
will look complacently on and let the Burlington take the 
business without an effort to prevent it—a beautiful 
theory this, but unfortunately it is not sustained by 
experience. In point of fact, what is likely to happen in 
such a contingency is just the reverse of this. Did not 
the Burlington itself (in its struggle with the Union 
Pacific) make a desperate and asuccessful fight on much the 
game issue? What the lines shut off would do is simply 
this, they would seek to secure the traffic in dispute before 
even the Manitoba could get hold of it. In a word, the 
competition would extend all along the line of the Mani- 
toba. The St. Pauland Northwestern are already pressing 
the Manitoba in different parts of its territory, and we 
can easily see how its favoring one Chicago line exclusively 
might dispose them to assume a still more aggressive 
attitude. To thisend the Fargo Southern would prove 
an excellent aid to the St. Paul, and the Rock Island we 
may rest assured would not fail to use its Minneapolis & 
St. Louis and Burlington Cedar Rapids & Northern lines 
to advantage in the same endeavor. 

But supposing the Burlington & Quincy seeks merely 
to get an equal share with other lines of the traflic at 
St. Paul, what then? Admit, for the sake of argument, 
that these lines would yield it this share without a strug- 
gle, the Burlington would even then be only one among six 
lines contending for the traffic. We all of us remember 
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what followed the opening of the Rock Island route to St. } 
Paul a few years ago, and a peaceable outcome, with three 
new additional rivals, is by no means assured. But 
waiving that, it is clear that with six competitors in the 
field the margin of profit, if it be maintained, will fall to a 
very low point. The history of the trunk lines east of 
Chicago during late years, is sufficient evidence of this. 
No matter how much traffic the Burlington & Quincy 
may get at St. Paul, it will have to carry it at through 
rates, which at best cannot be very remunerative. There is 
therefore no sufficient or reasonable inducement in that 
for the building of a new road. | 

Turning to the local traffic which the new line may be 
able to gather up and deliver to the Burlington, the situa- 


tion is much the same. Being onthe opposite bank of the | cada 


river from that of the St. Paul, the latter is not likely to 
sit quietly by while the Burlington line is draining the 
district of business. The two roads will be too close 
together for the one to make rates independent of the 
other, and as both will seek to get all of the traffic, and as 
both run to the same terminal point—Chicago—the 
result will be that neither will be able to secure a high rate 
on the business. Finally, irrespective of all these consid- 
erations, and whatever we may think of the prospects of 
the new road itself, the fact remains that the most that 
the Burlington & Quincy could expect from the extension 
is, that it would increase the traffic over a small section of 
its main line—from Fulton to Chicago, less than 150 miles- 
And for this paltry haul of 150 miles—at low through 
rates—the building of 360 miles of new road, and the 
issue of 18 millions of stock and bonds, is to be hazarded. 
Surely, in such a case the prospect of gain is not at all 
commensurate with the risks assumed. 

Concluding, then, we may say that in whatever way we 
look at the matter, the building of ithe new line is not to 
be commended, but to be condemned, and very strongly 
condemned. It is another West Shore rival in the most 
aggravated form. Public necessity does not call for it, 
because the section through which it runs is already over 
supplied with roads. It is not demanded by any interest 
of the company, for it is clearly outside of the territory 
which the Burlington can legitimately call its own. It is 
not a defensive but an offensive undertaking. It threat. 
ens existing interests. It cannot but provoke hostility and 
strife, and lower rates and profits asa result. It invests 
the future with uncertainty, and in that manner further 
unsettles confidence in railroad investments. In a word 
it is entirely outside the pale of conservative action, 
unnecessary and uncalled for, and so far from being jus- 
tifiable, borders close on to recklessness. 

We can not but hope that the managers of the Bur. 
lington & Quincy will see the folly of their course, take 
pattern after the action of the Pennsylvania and the New 
York Central people in discouraging the further construc- 
tion of new mileage, and thus pave the way for taking 
advantage of the development of business and growth 
of traffic that the future is sure to bring. 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasuay in this city, as 
well as the balances in the same, for each day of the past week: 








Balances. 
Payments. Coin. Ourrency. 





Date. Receipts. 





® 8 $ ~ 
Aug.22. 1,088,632 12 545,611 79|163,267,570 92/26 480,794 91 
~ we 1,302,556 01 976,922 48/163,390,475 94/26,6433,523 42 
“ 25. 1,563,839 49 578,692 53/164,132.772 72/26,926, 364 60 
- 912,192 56) 1,149,083 23/164,172,133 72/26.€40.1:7 93 
~ Ore 1,174,106 22 541,861 21/164,561,603 57/26.879,883 09 
- 2 .673,390 52 *903,786 29/164,372,583 31/26,758,502 58 


Total...) 6,714,707 92} 4.789,9°2 53)....-ccce-eeceeee/oce near 
* Includes $55,0U0 gould certificates taken out of cash. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 


























EXOHANGE AT LONDON—Aug aa EXCHANGE ON LONDON. 
On— | Time. Rate. Lastest | rime. Rate. 
Amsterdam .| 3 mos. |12 34g @12°4 Aug. 14} Short 12°04 
Amsterdam .| Sight. |12°1% @12°2% ||Aug. 14) .... | = ...... 
Hawburg.. .| 3 mos. |20°53 @20°57 ||Aug. 14/3 mos, 
Berlin ...... “ 20°53 @20°58 |/Aug. 14; Short. 20°38 1g 
Frankfort... - 20°53 @20°5 Aug. 14 as 20°38 
Vienna, ..... e 12°65 @12-6719||Aug. 14 e 12°55 
Trieste...... “ 1265 @12°674|/Aug, 14 8. i 
Antwerp. .. os 25°43%@25°48%''|Aug. 14 “ 25°25 
St. Petersh’g “ 235,,@237;2 ||Aug. 12 “a 231lig 
Parte........ Checks.|25°18 34 @25°23%||Aug. 14 Checks. 25°20 
Decode onied 3 mos. |24°3644@25°42%9|/|Aug. 14) .... | = ....e. 
Genoa.. ..... - 25°30 @25°65 ||Aug. 14) Short. phate 
Madrid...... ? 4540457, pS. ¢ | % ores 
cadena aay 45% @457, Aug. 14 mm: Bi eka 
Lisbon.... .. sit 51134g@51154¢ ||Aug. 14 o. o ¢ pein 
Alexandria . ~~. eaeeee Aug. 14 <a mae > 
Constant’ ple fo, see Aug. 14 aot eee 
Bombay ....|D’m’nd 1s, 7d. Aug. 14 (tel. tsfs 18. 62339d. 
Calcutta..... - 1s. 7d. Aug. 14 se ls. 6%a. 
New York...|\60 days eseene Aug. 14/60days 4°85lg 
DP. sccos | ~~ coames Aug. 14] 4 mos. 3s. 7igd. 
Sest ctue f° esdcocd Aug. 14) “ 4s. llied. 























[From our own correspondent. | 


LONDON, Saturday, August 15, 1885. 

Neither the commercial nor the financial position can be 
said to have appreciably varied during the week. Naturally 
business operations suffer at this season of the year from the 
holidays, and the present is no exception to the rule. The 
labors of the Royal Commission on Trade will be watched 
with interest, netwithstanding that some of the best known 
authorities on commercial affairs on the Liberal benches have 
refused their assistance to the inquiry. The labors of the 
committee, from the evidence they will have to examine, 
must necessarily be very prolonged, and an early report can- 
not, therefore, be expected. They will no doubt discover 
that the method of conducting business has undergone a con- 
siderable change of late years. The middleman is being 
quietly pushed to one side, and the manufacturer is dealing 
more immediately with the producer. This, of course, mcans 
a cheaper article to the public, but the alteration has un- 
questionably told very severely upon no small section of the 
middle class of society. Time is required to enable the new 
order of things to be well established. The reduction in the 
cost of the manufacture of the article should stimulate con- 
sumption and expand the volume of trade. 

The commission will also have shown to them the growing 
strength of foreign competition, more particularly on the 
part of Germany; but that must be left to the enterprise of 
our own manufacturers to combat. England ought certainly 
to be able to hold her ownin the Eastern markets, although, 
with Germany competing, smaller profits will have to be ac- 
cepted. The labor question will not be easily disposed of. Pub- 
lished statistics show that the balances in the savings banks 
have rapidly increased of late, from which it is clear that in 
spite of the badness of trade labor has been enabled to aug- 
ment reserves, whilst capital has been diminishing. Some 
readjustment of Wages may be necessary, but whatever mode 
of action may be advised, it is to be hoped that amicable 
relations will continue to be established between capital and 
labor, and that quarrels at home will not throw the game into 
the hands of foreign competitors. 

As the autumn approaches we bave the usual discussion 
respecting the probabilities of gold going abroad and the 
effect of the export upon the value of money. Compared with 
a year ago, when the Bank of England rate of discount was as 
now 2 per cent, the position of the Rank of England is much 
stronger. The bullion held is about £1,740,000 more than 
then, the reserve shows an increase of £2,650,000, and, in spite 
of the fact that the present total of private deposits is nearly 
six millions in excess of what it was then, the proportion of 
reserve to liabilities is 2°61 per cent better. To meet any 
ordinary drain the Bank of England is therefore better pre- 
pared than in the autumn of 1884. It will not be out of place 
to recapitulate what took place during the closing months of 
1884. There were three changes in the Bank rate and they 
followed closely upon each other. On October 8 the rate was 
advanced to 8 per cent, on October 31 to 4 per cent, and again 
on November 6 to 5 per cent, from which there was no fur- 
ther alteration up to the end of the year. The position of the 
Bank of England at each of these dates was as follows: 
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Stock monee of  Proport’n of 

of Notes Reserve to. 

Bullion. and Coin. Liabil ties. 

BEE, BE ccodonsecseet £ 23,442,672 £12,751,652 41°87 p.c 
SD IO... ccnapassecere 21,974,000 10,473,000 32°37 D.c 
SE Who cocctes -cesen 19,832,000 10,062,000 35°62 p.ec. 
November 6............. 19,298,000 9,517,000 34°60 p.c. 
December 31........-<0 20, 695, "000 11,408,000 33°37 p.c 





By these statistics it will be seen that from August 13 
up to November 6 the Bank lost £4,144,000 in gold and 
the reserve in the same interval was reduced by £3,234,000, 
the proportion falling 7°87 per cent, but from that date the 
position improved. In considering the probability of a repeti- 
tion of these movements, it should be borne in mind not only 
that the Bank of England is better able to cope with a de- 
mand for gold now than then, but also that the value of wheat 
is distinctly lower, the average price of home-grown produce 
for the season being fully 5s. per quarter easier ; middling up- 
land cotton also is quite 44d. per lb. lower. These are im- 
portant items for consideration, On the other hand more 
hopeful trade advices are coming forward from America, and 
the greater activity in Stock Exchange circles in New York is 
also a favorable sign, as showing returning confidence. The 
improvement in Stock Exchange business is reproduced here 
in a modified form, and if the state of trade in the manufac- 
turing districts remains very restricted, there still seems to be 
a more hopeful feeling springing up. In the event, therefore, 
of a real revival of trade (commencing in America and extend- 
ing to our shores) taking place, the accumulations of capital 
now clogging the markets of New York and London would 
be rapidly reduced within more manageable proportions, and 
irrespective of any gold shipments, the value of money would 
soon be permanently influenced. But it is, perhaps, indulg- 
ing in too sanguine anticipations to imagine that we are 
about to escape so easily from commercial darkness to bright 
prosperity—such a transformation will probably be very 
gradual. 

Money during the week has been very quiet with more 
liberal supplies offering, and rates, both for loans and dis- 
counts, have rather eased off. Day-to-day money is plentiful 
at 14 per cent. 

The rates for money have been as follows: 





Interest allowed 
Sor deposits by 
Joint Dise’t H’se 


Three | Four Sia | Three | Four Siz | Btock| At |7tol4 
Months| Months; Months Months| Months! Months| Banks.|Call.| Days. 


July 10:2 | %@ —% 


Open market rates. 








Trade Bilis. 








Bank Rate. 





























[2 |14@136 1s@ -|2 @ —1M@2 24G2 24625 - 34 
“ 14°2 [3144141156142 © —'116 81% 15629 24@2%| 4 -34 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 

ease. 1884. 1883. 1882. 
Circulation,excluding 


z 2 & 

7-day & other bills.. 25, 529 980 26,441,020 26,165,540 26,839,230 
Public deposits ...... 4,273 120 5,946,730 4,999,578 3,874,649 
Other deposits. . 30, 163, 424 24,329,364 22,359,717 24,100,839 
Devernart taecurities. 15, 893, 663 13,577,763 11,962,631 12,751,602 
Other securities...... 21 "281,243 22,083,198 20,722,125 22,784,057 
Res’veofnotes &coin 15,402,012 12,751,652 12,821,758 10,691,193 
Coin and bullion in 

both ag penny 25,181,992 23,442,672 23,237,298 21,789,423 
Proport’n of reserv 
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“ 242 | M@—\K @ 1/136@ --1 S46 14O2 [14@2%| 1 M6) S4- 34 
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te liabilities ........ 44°48 p. c. 4172 p. oc. 4615 p. oc. 377, Pp. 6. 
eV secbaetie mane | a 2 p. c. 4 p. oc. 4p. 6 
peesecooooaeesce 1001, 100% 00 99% 

Eng — a ey a, a, | 
Mi Upland cotton... 51gd. . ed. 53; ¢d. A ry 
No. 40 mule twist. . 879d. d. 10444. 

Clearing-House ret’n. 98 949,000 91, 428, ,000 119 534,000 129,018,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Aug. 13. August 6, July 30 July 23. 
Rates of 
Interest at =| Rank | Open | Bank | Open | Bank | Open | Bank | Open 
° Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
SRS 3 24 8 234 + Wy 3 Ws 
ERE é 2 4 24 4 6 4 2 
Frankfort........) 4 236 4 2 4 2 ‘ 254 
Hamburg........ 4 p4 + 2 . 2 + 2 
Amsterdam......; Oey 2% Qh Bre Qa 3 Qe 2 
Brussels.......... 8 2H 3 Qh 3 28q 3 234 
Madrid........... “ a 4 . 4 ry 4 . 
ail 4 Si4¢ é ey . 2% 4 8 
8&t. Petersburg 6 6 6 © 6 6 6 6 
Copenhagen..... ss | se | owl sw 1 sw | og | osw | os | 
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Messrs. Pixley & Abell write as follows on the state 0‘ the 
bullion market : 


Gold—The Bank has received since our last £73,000 in sovereigns 
from the East, while 2105,0U0 has been withdrawn for Lisbon and the 
River Plate. The Orion brought £73.000 from the River Plate; Moselle 
27,000 from West Indies; Cuzco £75,000 from Australia; the Clyde 
takes £42,500 to stagevas: be 

Silver, with lower exe anges from India, relapsed at the beginnin 
of the week to 49181., at which price the arrival per Galicia was fixed, 
and subsequently tell away to 491,ed, which price we give as the quota- 
tion for to-day. The Galicia brought £48,000 from Chili; the Britannic 
brought £65,000 from New York; the Ciyde takes £1686, 00U to Bom- 


ay. 

Mexican Dollars—The only arrivals during the week have been 
£9,000 from New York, and £3,000 from the West Indies. The market 
was ateady till yesterday at our previous quotation of 48%4d. per oz., 
and with the arrival of the Ville de Bordeaux with about £142,000, 
announced at St. Nazaire, there will be an opportunity of testing the 
market within the next few days. The Clyde takes £14,000 to China 
and the Straits. 


The quotations for bullion are reported as follows: 





Price of Gold. | Aug. 18./ Aw. 6. Price of Silver. Aw. 13.) Aug. 6. 





s diese 4d. 


a. d. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver, fine..oz,| 49 1-16 | 49 2-16 




















Bar gold, contain’g. Bar silver,contain-} 

20 dwts. silver.oz.|) 77 10% | 77 104 ing 5 grs. gold..oz.| 497-16 | 499-16 
Span. doubloons.oz.} ... .-.. | éevecsoc | Cake silver..... O2z-| 52% 53 
8.Am.doubloons.og.) ......05 | ssccsses Mexican dols...oz.! 48 11-16) 4834 





——e 


Amongst the items of financial interest transpiring during 
the week we have had the issue of the prospectus of the 
Indian Midland Railway Company, with a capital of £3,000,000, 
in £20 shares, and with an Indian Government guarantee of 
4 per cent and a partition to the extent of one-fourth of all 
net earnings before the 4 per cent. The line is promoted by 
the great Indian Peninsular Company, and is in reality an 
extension of that system. The New Brunswick Trading 
Company of London, Limited, have also issued a prospectus 
inviting subscriptions of £100,000 in 10,000 preference shares 
of £10 each, bearing 6 per cent dividend. 

The British Iron Trade Association’s returns, just issued, 
show the total make of pig iron during the six months ended 
June 30 was 3,807,095 tons, against 3,991,220 tons during the 
corresponding period of 1884, a reduction of 184,125 tons; but 
in spite of that the total stocks in the United Kingdom, ex- 
cluding those held in Scotland by makers, have increased 
243,386 tons to 1,668,729 tons. The only districts in which a 
decrease is exhibited are South Staffordshire and Shropshire, 
The productiou of Bessemer steel ingots during the half-year 
was 623,772 tons, against 637,843 tons, and that of Bessemer 
steel rails 333,697, against 426,415 tons, 

The number of failures in England and Wales gazetted 
during the week ending August 8 was 67. The number in the 
corresponding week of last year was 64. The increase to date 
is 389. 

Harvest operations are not making that progress it was con- 
fidently expected would be the case. The long spell of bright 
hot, sunshiny weather has unfortunately become broken at a 
most inopportune moment, and instead of complaints of 
drought we now have to face reports of damage from the 
heavy rains which at present are only doing good to the pas- 
tures and roots. We donot hearof any real loss from the 
rains, but the chances of the crops being secured in excellent 
condition and of a preponderance of dry and readily marketa- 
ble samples have certainly been modified by the atmospheric 
conditions of the past few days. Naturally the harvest will 
not proceed with that rapidity which was until quite recently 
promised. Estimates as to the results of the harvest are not so 
optimistic as of late, so far as wheat is concerned, but an aver- 
age yield will no doubt be secured. Oats and barley have 
been somewhat improved by the moisture, but as a rule it has 
come too late to be of much real benefit except to the pastures 
and root crops. Beans are suffering a good deal from vermin, 
and the yield apparently will not be so heavy as was at first 
anticipated. 

The grain trade has been rather wanting in animation dur- 
ing the week, but as regards wheat the tendency has been 
somewhat stronger. No actual change can be reported at 
Mark Lane, although had there been an inclination to buy 
at all freely, the firmer disposition might have ripened into a 
quotable advance, which was occasionally reported from the 
provincial districts. The dispesition still remains to 


wait another week or so until the new grain is 
being offered in such quantities as shall enable a 
fair estimate to be formed of the actual result of 
the harvest. Had the weather kept fine, this decision 
would very speedily have been arrived at, but the change in 
the weather has somewhat upset calculations, The main 
features of the trade have not, however, sensibly altered. 
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Millers with the large stocks of foreign flour offering main- 
tain their cautious policy of dealing as little as possible. On 
the other hand, holders of wheat are not at all anxious sellers, 
pelieving that prices have seen their lowest, and that the 
result of the harvest abroad is such as to render the prospect 
of an improvement in values almost a certainty. At the 
same time, as the farming community have had to contend 
with a series of bad seasons, there are no doubt many growers 
who will be compelled to realize early, and as their grain is 
thrown on the market, some unsettlement may not improbably 
follow. 

According to the agricultural returns for Great Britain, the 
acreage under wheat is 2,478,318 acres, being a decrease of 
198,720 and 134,844 acres, respectively, compared with 1884 and 
1883. The acreage under barley is 2,257,346 acres, or 88,526 
acres more than last year, but 31,645 less than in 1883. The 
acreage under oats is 2,940,680 acres, being an increase of 
25,317 acres over 1884, and a decrease of 34,701 acres com- 
pared with 1883. The potato acreage is 548,731 acres—a de- 
crease of 16,317 acres compared with last year, but an increase 
of 5,276 acres over 1883. Hops have an acreage of 71,314 
acres, being an increase of 2,056 and 3,298 acres, respectively, 
over 1884 and 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the past 
49 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 





IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wheat....... -----OWt. 54,385,130 48,610,364 63,011,608 56,330,317 
Ta ennes aodenesn 16,080,041 13,993,271 15, 300, 614 12,695,766 
Tiidedsimebneaseasass 12,173,522 12,433,977 1 4, 565, 653 10,942, 65 3 
iain saesekeasneouns 1, 650 1 610, 504 i 992,226 2.124.875 
I hiinint cchutineeniek dein 3,463,614 3, 02 27,643 2,992,587 1,924,489 
Indian oorn........... 26,409,541 27° 357,341 22, 838, ¥16 22" 333,820 
aptkeascsnae esenscese 15,826,581 14,127,346 15 "742,527 9, "513,695 


Supplies available for consumption (exclusive of stocks on 
September 1) in 49 ee 


4-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt. 54, 335, 130 48,610,364 63,011,608 56,330,317 
5,826,581 14,127,346 15, "7142, 527 9,513,695 
Bales of home-grown. “39; 262, 731 38, 819,166 42,892,000 31,656,000 


eo 109,474,442 101,556,876 121,646,135 97,500,012 
The extent of the sales of home-grown wheat, barley and 
Oats in the leading markets of England and Wales during the 
past 49 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 
































1884-85. | 1883-84. 1882-83. 
Av’ge Av’ge Av’ge 
s. d. s. d. gs. d. 
Wheat, qrs.........-.. 12,737,277 34 0'2,706,347\39 3/2,474,538/41 9 
ee '2,953,117|30 8/3,054,485\3L 6/1,943,006/32 7 
le i kta | '283,465/20 9) '366.700|21 1] 281,879|21 7 





Converting quarters of wheat into cwts., the totals for the 


whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wheat....... -----OWt. 39,262,731 38,819,166 42,892,000 31,656,000 


The following shows the quantities of wheat, flour and Indian 


corn afloat to the United Kingdom: 

, At present. Last week. Last year. 1883. 
Wheat........ qrs. 1,678,000 1,930,000 1,757,Cc00 1,588,000 
Smead regan toqrs 143,000 170,000 194, 000 145, 

lit beened ars. 188,000 280,000 29,500 332,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending August 28: 


3,381 —The Citizens’ National Bank of Danville,Ky. Capital, $150,000. 
John J. Craig, Vice-President; J. A. ee eri’ Cashier. 
(Succeeds the First National Bank of Dan ville, K 

3,332—The me tay National Bank of Newnan, Ga. Ca Jia, $50,000. 
Charles C. Parrott, President; Joseph t. Kirby, ashier. 

3,383—The Citizens’ National Bank of Washington, Pa. Capital, $100,- 
000. George W. Roberts, President. N. RK. Baker, Cashier. 

CHANGES IN RESERVE AGENTS OF NATIONAL BANKS. 

Laconia, N. H.—Laconia National Bank. Maverick National Bank, 
Boston; Mass., approved as Reserve Agent in place of First 
National Bank, oston, Mass., revoked. 

Camden, N. J.— Camden National Bank. United States National Bank, 
New York City, approved aa Reserve Agent. 

Shamokin, Pa.—First ational Bank. National Park Bank, New York 
City, approved as Reserve Agent in place of Continental 

National Bank, New York City, revoked. 

Knoxville, Ia.—Knoxville National Bank. National Bank of [llinois, 
Chicago, approved as Reserve Agent in place of Merchants’ 
National Bank, Chivago, [1l., revoked. 

Winfield, —— Wintield National Bank. Commercial National Bank, 
Chicago, Ill., approved as Keserve Ayent. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $8,951,871, against $7,481,901 the pre- 
ceding week and $7,734,822 two weeks previous. The exports 
for the week ended August 25 amounted to $6,107,139, against 
$7,294,978 last week and $5,448,381 two weeks previous. The 
following are the imports at New York for the week ending 


(for dry goods) August 20 and for the week ending (for general 
merchandise) August 21 ; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1882. | 1883. 1884. 1885. 
Dry Goods...... $3,894,411} $2,988,035| $2,617,113) $2,939,679 
Gen’! mer’dise. . 7,051,872 5,714,293 5,066,058 6,012,192 

Total........ $10,946,283} $8,702,328) $7,683,171) $8,951,871 

Since Jan. 1. 

Dry Goods...... $90,475,628) $34,280,237! $79,354,579) $65,916,753 
Gen’l mer’dise..| 241,703,809} 219,946,672] 208,083,443) 183,634,339 
Total 34 weeks.|#332,179,437|$301,226,909|$287,438,022/$249,551,092 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 25, 1885, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THB WEEK 





1882. 1883. 1884. 1885. 


For the week... 7,244,138; $8,623,298) %6,899,408} $6,107,139 
Prev. reported..| 211,027,954) 225,206,512} 199,615,559) 209,273,474 


Total 34 weeks. |$218,272,092 $233,829,810/$206,514,967)}$215,380,613 


























The following table shows the exports and imports of specie 
at the port of New York for the week ending August 22, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


BXPORTS AND [IMPORTS OF SPHROIB AT NEW YORE. 















































ela Ezporits. Imports. 

© Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ..... ow Pidecks $280,000 Dimsces $2,482 

France.... eeaeeeeeee*ei i ise 8886 9,562 eenere 1,509.65 
tices ehadl j- ¢gendé EP 3,130,435 
Di Piccseedseds  “ — eeece 5,529,412 12,744 834,261 
ieee ieee ..  eemendl - + - meee. . *eenmed 26,944 
South America....... 2,000 215 972 cksleete 485,287 
All other countries. .. 37,728 a ae 63,467 
La as $39,728| $6,368,491 $12,744 $6,052,560 
Total 1884....... 21,428; 37,894,664 163,158 9.902,735 
Total 1883....... 58,000 332,168) 1,097,112; 6,376,930 

Silver 

poms’ Britain peanenec atv? peat y 024,602 ae $27,829 
PROAMCS.<ccccce ove mania 12,420 ee aie 19,569 
aE a 5,500 104, "578 Gist Phy sil 
Di Piticcdeacel $$ i~© eeegec 230,755 8,925 351,343 
Dede dibinesmeddl <¢dpeeel .. @hdeaal ~ dutanine 249,668 
South America.......| | = — «.--.- 8,235 300 573,141 
All other countries... 11,400 RRR 7,458 
Total 1885....... $311,820)\ $11,495,208 $9,225 $1,229,008 
Total 1884....... 270,200! 9,206,397 44,834, 2,555,627 
Total 1883....... 832,805} 9,406,768 283,119) 3,227,664 



































London, Sat. , Mon. | Tues. Wed. | Thurs.| Fri. 
Bilver, per oz......... d. : 48% 48% 48% 48% 481g 
Consois formoney...-..}| : {10023 |100lig 1005; |100%4 |1005)¢ 
Consols for account..... ; 100% |1001;,4 /10033 10044 /1005,¢ 
Fr’ch mae fr : 81°05 (81°05 (81°15 (81°15 |S8L'li + 
U. 8. 4% of 1891....... bh j11453 [11453 |114% [Liddy (114% 
U. 8. 4s of 1907......... S 126145 (126 12618 (12646 |126% 
( dian Pacific....... = 6 5, A464 461g 46% | 4632 
Chic. Mil. & 8t. Paul... = 824g Simy 807%, &2 $233 
Erie, common stock....| © 1 1749 | 16% | 1739 | 17% 
Illinois Central......... : 137% §136% [136% (137 Lu6ly 
Pennsylvania .... ...... : 5414 5378 535, 535g 54 
Philadelphia & Reading : 121% L144 lig 114%, 113g 
New York Central.... .. : {1035g (10258 {102 [10138 |103% 











Commercial and Dliscellaneous Aews 





NATIONAL BANnKS.—The following national banks have lately 
organized: 
3,380—The First National Bank of Grant City, Mo. Capital, $50, 000. 
Calvin Tilton, President; Erdley O. Sayle, Cashier. 





Of the above imports for the week in 1885, $4,382 were 
American gold coin and $3,229 American silver coin. Of the 
exports during the same time, $39,728 were American gold coin 
and $21,900 American silver coin. 


—The Hong Kong & Shanghai Banking Corporation’s New 
York agent is in receipt of a telegram from H ong Kong stating 
that for the six months ending June 30 laita dividend of £2 

r share was declared, $100, 000 added to the reserve fund, 

100,000 added to the fund for equalization of dividends, and 
$50,779 carried forward to credit of this half-year’s profit and 
loss account. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares Bonds. 
3 Stuy vesant Safe Dep. Co. 93 | $5,000 [ron Steamboat Co. let 
40 Pacific Fire (ns. Co...... 161145] mort. 6 per cent bonds ..... 7 
6 Mutual Gas-L. Co. of N. Y.135 $2,000 “¢ ~~ amp Boat 
159 Iron Steamboat Co....... 154s Co. bo 71 
100 Rich. & ailegh’y RR. Co. 2% 
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The Bankers’ Gazette. 


DIVABDENODS., 
The following dividends have recently been announced: 














Per When | Books Closed. 
Name of Oompany. | cent. |Payable. (Days inclusive.) 
Railroads, 
Delaware & Bound KBruok (quar.).!| 2 Jept. 15)Aug. 16 to —-— 
I nn. cchonguiend 4 Sept. l\Aug. 12 to Sept. 3 
Miscellaneous, 
Delaware & Hudseu Canal (quar.); lg |Sept. 10 Aug. 30 to Sept. 10 








NEW YORK, FRIDAY, AUGUST 28, 1885-5 P. M. 

The Money Market and Financial Situation.—The tone 
in commercial affairs continues to show a slight improvement, 
and the advance in steel rails to $28 at the mills appears to be 
fully maintained. There have been as yet no reports of serious 
damage to corn or other crops by frost, during the recent cold 
snap, although the reports for Friday night may possibly show 
light frosts in some parts of New York and New England. 

At the Stock Exchange the large advance of the past two 
months has thus far been well sustained, and notwithstanding 
the reaction in one stock or another, there has been no heavy 
decline from the best prices made in the recent upward move- 
ment. It will be remembered that this had its inception 
in the West Shore negotiation, and it has been carried up 
to the present point almost entirely on the strength of the 
better prospects in the railway world in consequence 
of that negotiation, and its far-reaching rssuits, together 
with the favorable outlook for all growing crops, except 
wheat. On these grounds a large advance was by no means 
unreasonable, but such an advance having taken place 
it was much healthier for the market to call a halt and let 
matters settle foratime and adjust themselves to the new 
order of things. 

The recent comparative steadiness in stocks, without a 
further sharp advance of 10 or 15 points, and without any col- 
lapse in prices, must be regarded as showing a comparatively 
healthy and conservative tone; and when affairs have so much 
further improved that New York Central and Lake Shore are in 
away to pay regular dividends again, of not less than 6 per 
cent per annum, there willbe no difficulty in making a further 
advance in stock prices, which will then be based ona fait 
accompli, and not merely on the prospect of future good times, 
however certain it may seem that the hope of those good times 
will be realized. ! 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@2 percent and to-day at i@1per 
cent. Prime commercial paper is quoted at 3@4} per cent. 

The Bank of England weekly statement on Thursday showed 
a lossin specie of £691,305, and the percentage of reserve to 
liabilities was 45, against 46 1-16 last week; the discount rate 
remains at 2 per cent. The Bank of France gained 4,300,000 
francs in gold and 3,683,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Aug. 22, showed a decrease in surplus reserve of $1,214,400, 
the total surplus being $58,341,475, against $59,555,875 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





188%. Differ’nces fr’ra 1884. 1883. 
Aug. 22. Previous Week. Aung. 23. Aug 25, 
Loansand dis | &317.554 700! !nc $2,614,106 $287,419 5,900 $327,595.60 
Bpecie ........ 115,.970,000\[ne. 1,358,400) 75,998,030, 59,829,300 

ulation .. 9,644,900) Dec. 4,100) 14,230,000 15,618.60 
Net deposits..| 391,84,900/Ine. 3,565,600 304,454,200) 317,277,900 
Legaltenders.| 40,322,70+/Dec. 1,681,400) 31,765,100) 25,312,000 
Legal reserve $97,951,225 lac. $891 403; $70,113,550 $79,319,475 
Reserve held. eae, 323,00)| 107,763,100, 85,141,300 


$31,649,550 #5,821,825 


























Barplus...... B58,"41.475|Do0.81,21 4,400 








Exchange.—The sterling exchange market has been very 
dullall the week, and the tone rather heavy. Bankers are 
now anticipating an increase in the supply of commercial bills 
on account of cotton shipments, which will soon become 
large, and posted rates were reduced 4 cent on Wednesday. 

To-day the rates on actual business were as follows. viz: 
Bankers’ 60 ciays’ sterling, 4 83%@4 84; demand, 4 853@4 86. 
Cables, 4 86@4 86}. Commerciai bills were 4 82@4 824. Con- 
tinental bills were: Francs, 5 213@5 224 and 5 183@5 193: 
reichmarks, 94% and 95}; guilders, 393@40 and 404@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





} discount, selling par@} discount; Charleston, buying par@ 
1-16 premium, selling 3-16@} premium; Boston, 10@12} 
premium; New Orleans, commercial, par@50 premium; bank, 
125@200 premium; St. Lows, 25 premium; Chicago, 25 
discount. 

The rates of leading bankers are as follows : 














August 22, Sizty Days. | Demand. 
Prime bankers’ sterling bills on London... 4841 4 8614 
PIO ..«. scntecntnaeaneenenans sé £4 82%434 BS2M) secs cece 
Documentary commercial ....... pedesese +e 182 @4 8234! sa nbn 
PEP GINEED  carccne conbseecces snaiownaese 5 2219@5 2114/5 193825 181g 
Amsterdam (guilders) ........ ..00. scee---- @ 401i¢) 403,4010% 
Frankfort or Bremen (reichmarks)........ 94914 POLI, 2] 953,. 79514 








Coins.—The following are quotations in gold for various coins: 


Sovereigns........$4 85 @$4 88 | Silver 4sand 49s. — 99%2@ par. 
Napoleons ........ 386 @® 3 92 | Five francs......— 93 — 95 
X KX Reichmarks. 473 @®@ 478 | Mexican dollars... — $4422 — 85g 
X Guildera....... 396 @ 4 00 Do uncommerec’]. — 834? — 84% 
Span’h Doubloons.15 55 @15 70 | Peruviansoles....— 75 @— 764 
Mex. Doubloons..15 55 @15 65 English silver .... 478 @ 4 84 
Fins silver bars .. 1 05492 1 06% U.8.trade dollars 85 @— 86 
Fins zold bars.... par @14 prew | U. 38. silverdollars — 99%@ par. 
Dimes & 14g dimes. — 99422 par 


United States Bonds.—Government bonds have been mode- 
rately active the latter part of the week, and there is no special 
feature to the market, though the prices for the 4s and 44s are 
a trifle higher. 

The closing prices at the N. Y. Board have been as follows: 






































Interest; Auq. | Aug. | Aug. | Aug. | Aug. | Aug. 

Periods.| 22. 24 25. 26. 27 28. 
4\98, 1891........ reg. Q.-Mar. *111%! 111%/*111% *111%! 112 |*112 
4\ge, 1891.... .. coup.|Q.-Mar.} 1131¢*1)13 |*LL3 | Lis1g ‘11418; LIB 
i St a actieendaitl reg..Q.-Jan.| 1234g *i12273) 123 *122% 123 123 
6G, BOOP scarce oc coup.|Q.-Jan. |*1227% *1227%)*!22% *122% 123 |*L23 
33, option U.8....reg.|Q.-Feb. |*103 4 *103%\*103 | 103% *1LU31g “103g 
63, cur’oy, ’95....reg.\J. & J.\*127 (*126 (127 |*126 (*126 \*L27 
63, cur’oy, ’96....reg.\J. & J./*129 (*129 (129 |*127 |*128 (*129 
6a,cur’cy, ’97....reg.jJ. & J.)413L [*131 131 (129 |*130 |*13L 
64, cur’cy, ’98....reg.\J. & J.\*133 rise *133 |*151 *152 *133 
6s_cur’ey.’99.. .reg.J. & J.*135 (135 [185 [4131 [*134 [*135 








* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have again had 
a large business, the bulk of the transactions being in the lower- 
priced classes of North and South Carolina and Virginia. The 
total saleshave been: $313,000 Virginia 6s deferred at 10-124; 
$205,000 North Carolina special tax bonds at 5-5}; $1,000 
do. do. consol. 4s at 882; $190,000 South Carolina 6s, non- 
fundable, at 4-4; $30,000 Tennessee compromise bonds at 
56-564; $17,000 Arkansas 6s, funded, at 9-74; $4,000 Lou- 
isiana 7s consol., ex-coupon, at 68; $31,700 Alabama Class A at 
93; $1,000 Missouri 6s, 1886, at 102; $1,000 do., 1887, at 104}; 
$2,000 do., 1888, at 1064; $5,000 Georgia 7s, new, at 1024. 

Railroad bonds have not been so active as of late, and prices 
are somewhat irregular. Erie 2ds have been the leading feature 
and have fluctuated quite widely on a large business; they close 
at 67%, against 67% last Friday. Messrs. Drexel, Morgan & 
Co. announce that $47,500,000 of the $50,000,000 of West 
Shore bonds have consented to the New York Central plan, 
which is certainly a very large proportion of the whole issue to 
have come in in so short a period. New York Chicago & St. 
Louis 1sts have had quite an active business, declining to 73%, 
but rapidly recovering, and closing at 78%, against 774 last week ; 
Texas & Pacific Rios, coupon off, close at 59%, against 57}; do. 
income and land grant at 473, against 432; Texas & New 
Orleans, Sabine Div., at 96, against 93; New Jersey Central 
consol., coupon off, at 105, against 1044; Atlantic & Pacific 
ists at 72, against 722; do. incomes at 18}, against 19; Missouri 
Kansas & Texas gen. 5s at 714, against 70. 


Railroad and Miscellaneous Stocks.—The stock market 
has been only moderatcly active the past week, with the tone 
very irregular. Speculation has been much governed by 
rumors, favorable and unfavorable, set afloat by local specula- 
tors, and the bull or bear influence, whichever happened to 
be strongest, has ruled from day-to-day. On Tues lay there was 
a very general decline in which the grangers led, influenced 
by reports of frost in the Northwest; but the market has since 
recovered most of the decline, prices drifting along on a very 
irregular and changeable market. 

Nothing new of any importance has transpired. Reports in 
regard to the consolidation of Northwestern and Omaha, as 
well as other railroad changes in the Northwest, are still made, 
and have had some influence on speculation, though prices 
have been governed mainly by the operations of local traders, 
The Omahas have again beenactive and very irregular, showing 
some decline for the week. 

The coal stocks, but more especially Lackawanna, have been 
prominent, and a bad condition of the coal trade and reduction 
in tolls by the Lehigh Valley Railroad, caused considerable 
weakness in that stock; on Thursday, however, an advance 
in prices of coal was made by some of the companies, which 
caused an improvement. 

In the Vanderbilts nothing new is reported and they have 
generally followed the course of the market; the success of 
the West Shore reorganization plan, which leaves only a tri- 
fling amount unassented, had no perceptible influence, as it 
was generally anticipated. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 28, AND SINCE JAN, 1, 1885. 





















































































































































HIGHEST AND LOWEST PRICES. ane A Range Since Jan. 1, 1885. Your aah 
STOCKS. Saturday Monda Tuesday, |Wed heh = 
° ° ° nesday,' Thursdav, Friday, Sh . 
August 22. | August 34. August; 33. August 26. | August 27. Aaneet! 38. , Lowest. Highest. Low.) High 
RAILROADS. 
Albany & Susquehanna......-.) ----- © ccccce| cocnee conces| soccee cocece] eoccce coccce| coccce coccce| cocece eoccce| — ccccce 124 Feb. 9/133 May 1//126 /|135 
Boston & N. Y. Air-Line, Pref..| 22... --cere| concce concen] cece concce| coccee coecee| ccecee coccse| seccee coerce] cencee 88 Mar.25| 97 Aug.12/| 80%! 90 
Canadian Pacific. .......-.------] -:---+ ------ 4514 45%) 45% 45%) ............ 45% 45%) *44 46 600 | 35% Apr. 24) 46% Aug.15|| 39 | 58 
Canada Southern ....---.- ------- 3942 39%) 3942 39%) 33 38 3743 374% 39 #4239 374g 385 860 | 23 May 7| 40 Aug 20|} 24%) 57 
Cedar Falls & Minnesota.......| ------ ------ | ey) ee! Se Ree BO% 3656) cccece sences 100; 9 July23/ 144Aug.15}} 8 | 12 
Central of Now JOTI .0cccccee 48% 51%) 49% 50%) 48 49% 489 49%) 49 51 49% 50%) 25,640/ 31 Mar.25|) 52. Aug.13|/ 37%] 90 - 
Central Pacitic............------ 335% 39%; 39's 39% 33 39 3773 33%; 39 40 40 405) 19,543| 26%Jan. 31} 40% Aug.28'} 30 | 67% 
Chesapeake & Oiiio povoacengeses a | 8 7% Se Um Ae ree SS 8 8 8 625; 3 Apr. 7| _8 <Aug.17|| 5 | 15 
lst pref..... 13% 13%; 13% 14 *13 14 13‘ 13%! *13 14 *13%4 14 861 7 Apr. 7} 14% Aug.!7|} 9%) 28 
De 2d pref....| _ *3 9 8 8 _) 8 %% "71g «69 87% = Bly 250) 43% Apr.22) 9% Aung.17}} 6%) 17 
Chicago & Alton ...........----- 137. 137 | 187. 1387 | 136 137%) 137 «137 | ...... ..-...| 134. 136% 977 |125 Jan. 2/139%June R| 118 |140% 
Chicago Burlington & Quincy./} 13012134 | 131% 132%) 130% 1319) 130% 131'9) 131% 132% 130% 130% 12,284 |115\4 Jan. 2)134 Aug.22|107 |127% 
Chicago Milwaukee & St. Paul) 79% lg} 79% 804) 7843 79%) T7849 79% 78%, sU 79 + _ 79%! 130,400 | 64% June 8) 83% July 24|| 58 y 
Do pref.| 114 114 | ...... ....-- SEES 5 conceal RE. seennee 7 114 115 145 102 Jan. 28/115 Aug.28)| 957/119 
Chicago & Northwestern -..... 101% 102% 101131024) 997% 101%! 100 101% 101% 102% 1014310213! 81,966 | 84%; Jan. 2/103% Aug.17/|| $149/124 
pref.| 137% 137%! 1837 138 | 136 136 | 134%135 | 136 136 | 136% 136% 945 |119%, Jan. 2/139% Aug.13//117 |149%9" 
Chicago Rock Island & Pacific)*119%2 12049) ...... ...... 1204121 | 120 121 | 120% 120%) 12041204 483105 Jan. 2/)121% Aug.20,/|100%/126 
E Chicago ~. Louis & Pitteburg. ae ‘4 as ty) 11% 124 a3 as as a 11% 11% 12 12% 5.560 io” Mar. 31 ase Aug.24 as th 
: pre 25 | erase + 2--ee D | een ce ecnsee] sresee + 2-2-0 4 July ll ‘2 Aug.20 
‘ Chicago St. Paul Minn. & Om, 87% 33 | B7ig B8%y) 33% 37 | 33% B54s| 34% 3514) “343, 35i,] 37,800] 184 apr. 21] 38% Aug.24|| 217%] 38% 
Do 943, 96 95 95 91 9443) 93 95 94 94 94 94 6,430|; 66 June 8| 96 Aug.2 803/100 
Cleveland Col. Cin. & Indianap.| 40 40%! 39% 39%| 40 40 39% 39%) 40 40 | *33 40 610| 23 Apr. 30/42 Aug.17|| 28 | 693g 
Cleveland & Piebane. KUAT...| - 22-20 weeeee| eoeeee coeeee! seeeee oon eee 13949 1394g) ...... -22eee] coceee connee 8/134 Jan. 31/141 May 5//125%)141 
Columbia & Greenville, pref...| ----.- ----2-) ----00 seenen] seeene ences] see ene ceoeee] -eee db edégecl seodde seegenl . eenene 14%Jan. 9! 41 Aug.18)} 33 
Delaware Lackawanna & West. 102% 104%) 102% 104 101% 1025, a Pt 102s 101% 1024) 101 1024 196,476 | 825 Jan. 22/1091, Mar. 9/| 86/1331, 
Denver & Rio Grande .......... lity 11%! 11% 12%) 9% 115 11% 11%) 1i% 11%! 7,263| 43 June25| 132 Aug.17|| 6%] 25% 
Dubuque & Sioux City.........| ---:.- --- abel Witiner Vihear E Geniaiess Compas Scnbin dbnaesl eomnte andeael “wipe titigunk- ~tadiall 55 Jan. 6| 67 Aug.1l|| 52 | 82 
East Tennessee Va. & Ga...... 5% 6 5ig 5% 5% 5h 5% 6% 5% «657% 0 =m % 6,515) 2%Jan. 15) _6% Aug.17 8% 
Do |  9'8 9% | 9 9's, 9 943) 9% 91% 4,085| 4% Juneil} 10% Aug.17|| 4%) 14% 
t Evansville & Terre Haute..... *51% 53 53 «b3 5l'g 52 "Gl Xs ...... 54 54 54*q 54% 700 | 3749 Jan. 10) 544 Aug.2)| 3 61 
d Fort Worth & Denver City ....| ---.-. -----.] --- ete ceesee| cecece coecce| cece cocece Be *” BD ff ecccte esses 175/14 July 23} 23. Aug.11))...... njiaien 
Green | Bay Winona & St. Paul.| ..-... -..... *5% 5% 5% Sy *4 OA ccanse nédepel. <oceun:coceds 100; 3 Jan. 6) 6%Aug. 4/!} 3%) BIg 
Harlem. ... 2.2220. .20 --ccccccecce| scecce ceccce| cocee coccee| ecccce ccesee| seccee cecece| coccce coccce| sececs cocces| — conces 190 June30,200 Mar. 24/|185 (200 
Sousten & Texas Central...... 32 32 30 630 30 30 *22 40 bp tie a FETS POR WS 300/14 Mar,.26| 32 Aug.22)| 20 51 
fllinols Cen PROTA ie, PEGE ED 13349 133% 134 134 | 182 132 | 132 132 | 1382 182%) 132 132% 1,450 |119%3 Jan. 17/134 Aug.11//110 |140 
Do ag Mine 4 p. 66.) -c-c20 ---20e| ensese esenee] -2- ste ee seas] taesee eceeee| cnn eee weeeee| eaeeee eeecee| tenes 84 Jan. 16) 90 Julyli|| 70 | 36 
Indiana Bloomingt’n & West’n} 154 155) 14% 14%] 13% 13%) 13% 13%) 13% 134) 12% 13 1,160| TeJune 5 te Ang. 17|| 9 | 20% 
Lake Erie & Western .......... hg 9 9 | 43% Dy! 8% 9 9 69 = 2 1,725| 1%July 8 Feb. 21|| 67%| 19% 
0 Shore As NS a EM 72's 7319) 72% 73%) Tl T2%) 70% 72%) 72 73%) 72% 73%) 141, 290 50%, May 12 + Aug.17/|| 5919|104% 
Long Isl Ti cas saninbeen’ neshus 76% 76%) 76 G | wnnsee oo oeee *7533 76'9) 7 76 | 764% 76% 62, Jan. 2! 77% May 20)| 62 | 78% 
ville & Nashville......... 46 47% 46% 47%) 45% 46%) 455, 46%) 46 407%) 46 467, 565, 390 22" Jan. 16) 49% Aug.17}| 22%) 51% 
Louisville New Albany & Chic.) “30 = 35 | ~-- 005 wee en] cc neee wenn ne] son eee ecneee! see eee weneee| sereee sence] | zereee ll%yJan. 6) 34 Aug.21}| 10 | 35 
Manhattan Elevated, consol...| 997100123) 100 100%/ 99% 99%) 99% 99%) 100 100%) 10041004) 5,048) 65 Jan. 15)100'% Aug.22|| 64%) 79 
Mauvhattan Beach Co..........- 14% 14%) 15 1B | 22 .ne cence] scncce ecccee] ecccee ceceee| soecee coccee 175| 11% Jan. 3 1349 May 19)| 10 | 24 
Memphis & Charleston ........) ------ «+--+. 364g 37 | *36 8638 2 eS ee a 1,940 | 27% Jan. 15 7\| 23 | 40 
Metropolitan Elevated ......... *125 20) nn ene --- <0 *125...... “125 = ...222] .--000 oscose) *sesce cececel § Saces 90 Jan. 2 125% Juno 2|| 85 {105 
Michigan Central ........ -....- *66% 68 | 67 67 | GL 66%! 65's 659) *6544 674) 63% Gis 665 | 464. May 7) 68% Aug.18// 51%| 944g 
Mil. L. Shore & West’rn, pref..| -.---- ----- | ------ ------ *36 40 | *36 40 39 86339 39 200; 29 June 1} 39% Aug.? 31 | 44% 
Minneapolis & St. Louis. .-....| 19% 20%) 20 20%) 19 19%) 18% 19% 19 19%] 19 19 11,260 | 10% Jan. 26) 20% Aug.22)| 79) 18% 
pref..| 41 43%) 41% 43 40% 415) 40% 41%) 41% 41%) 41 4l 8,630 | 241g May 29) 43% Aug.22)| 17 36% 
Missouri Kansas & Texas...... 24 25 231g 24%) 22% 2349) 23 23%) 23% 2h¥q) 23% 24%) 35,510) 1444 Jan. 22) 26 Aug.17|| 9) 23 
Missouri Pacitic ................ 92% 92%) 92% 92%; 92 92%) 92% B24) *92% 94 93 3 2,360 | 89 Mar.21| 984 July 1¥8/| 634%/100% 
Mobile & Ohio .................. *1 13 12% 12%) 115% 115) 11% 11% “10% 13 | *11% 12% 400; 6 June 5| 13% Aug.13}} 6%/ 13 
Morris & Essex -............... *125 127 | 126 1236 ("126 ...... Paes: Ge | ctided saked- 127 127 130 114% Jan. 2)127 Aug.17|}115 |127% 
Nashv.Chattanooga & St.Louis} “44 ...... 44 45 | 45 45 | 44% 45 45%) 45 re 1,700} 33. Jan. 7) 47% Aug.15/| 30 | 58 
New York Central & Hudson.. af 100%) 99% 100%) 93131001) 937% 1001 100% 1014} 100 101 76,250 | 81% June 1|101% Aug.17)|| 83%/122% 
New York Chic. & St. Louis ... Gg 6%) Gre Gay 5% 6 5'2 % 553 6g 6% ,420 ay 5| 7% Aug.ls|| 4 | 10% 
Do pref.| 11% 1149) ...... -..... 9% 10%) 10 10%) 11 11%) Il% 12 3,460! 4 Mar.25) 12% Aug.18|| 7% 20 
New York Lack. & Western. CO BO ‘wecece cccscel casnen ecagce *93 «95 93143 933,) *93 95 390 844,Jan. 2) 94 Aug.l|| 83 | 94 
New York Lake Erie & West’n| 17% 18%} 17 17%) 16% 174) 16 16%) 16% 17%) 16% 17%) 20,725) 9% May 29] 18% Aug.17|/ 11%| 28% 
Do pret. Secsns sccccs] caccee cosess] coscce snsecd] coséee cevccel cacece cocece 36 336 100; 18 June29| 39 Aug.17|} 20 | 714 
New York & New England ....| 234s 23‘) 23 23%) 23 23 2242 22%) 23'g 244) 23% 245 3,725 | 12 Jan. 17} 25% Aug.2 3 17% 
New York New Haven & Hart.) ------ -.----] --- ene eaence| eeecwe erwene| traces erecee! eeesee ecenee| Sansre tees] | ten ens 175. Jan. 2/190 May 2//175 |184 
New York Ontario & Western.| 14% 15 13% 14%) 12 14%) 12% 1449) 13% 14%) 13% 1448) 9,831) 6% Apr.14| 17 Aug.20)| 7 | 16% 
New York Susq. & Western ... 5’ 5%) 5% 5% 5 Big} 5% 5) 53 5% 5g 5% 6,917| 1% June 2} 6 Aug.17}} 1%|) _6 
Do pref.; 1l% 12 1t 12 10 0 10% 11 11% 115) 11% 11%) 3,310) 47% Jan. 27) 12% Aug.20/| 41g) 18 
Norfolk & Western, pref.......| .---.. ...... 25 25 24% 24%g/ "23% 24) 241g 24) 24% 25 850/14 July 3| 25% Feb. 26)| 17 | 42 
Northern ll i I A eee 22 23 2l4y 217%) 20% 21 20% 203%) 20% 21%) 21% 214) 17,5183) 15 Jan. 17 245, Aug.17}| 14 | 27 
WUGE ec cocce 49 50%) 435 49% 47%3 4# 47% 488) 4753 48%) 47% 45%) 47,125) 36% Jan. 29) 51% Aug.17|| 37%| 57% 
Ohio Centr ee ent 1% 1% 133 1%) *lig 14%) IL I's) 1% 1% $%IL'e 1s 3,475 1g June 3 1% Aug.14}; 1 4% 
Ohio & Mississippi islhicteecatetnsisenipenena 22% 23%) 23 2343) 21% 213;) 21% 22%) 22 22%) 22% 225 3,500 | 10% May 4/ 23% Aug.20)| 145) 25% 
PPOC.. ..ccc.cc] coccce ccccce] seccce coccce] secce p cccceel Seseee Sbsces] ccccss cocece] Coceee Seegesl | “<dees 71 July 9} 72 Juiy23)| 45 | 90 
Ohio Reatern BIE che oR. pS PRES OPE ETRE <! cidjinhis: Said Ubdnaks cethéel ocnene enantt 915 9% 500; T%June2t} 12 Mar. 19); 5 | 11% 
Oregon Shurt Line ......... .... aeemi> 003 cel stages ccneel nénden Senenst bismes cence sensed coscenl. ©0neee cabeisl  detinbe 14% Mar.21} 21 Apr. 27 8%) 24 
Oregon & Trans-Continental...| 2L 217) 20% 21%) 19% 20%] 19% 201) 208 20%) 20' 207%) 51,770| 10% Apr. &} 22% Aug.20)| 614) 345 
Peoria Decatur & Evansville..| 13% 13%! 14 14 | *13% 14 14 14 14 14 134 13% 625 | 7% June 9} 15% Feb. 27 7 117 
Philadelphia & Reading........| 21% 234s) 225 235) 21% 22 Z2l%4g 22%) 21 23 20 21%; 24,700| 13 May 29) 2414 Aug.17/| 167%} 60 
Pittsburg Ft. Wayne & Chic...| ------ ---..- BPA ES UE eccses ieee air bedens aeeeee BES Tf seccee cccons 206 |119%9 Feb. 17|/137% Aug. 7||119%/135 
i i. (i, 8 8 . case conde! Soebee SORE cated edbenel SORnES congddl congas cocecel 894ReS CoeReeE | Senate 13649 Jan, 29)143%, May 21/\138 (146% 
Rich, & Alleg., stock trust ctfs. 3 3 Uh... an <anbor wcesie 2% 2% 2% 2% 243 2% 2,650} 1 May22} 4%gAug.18)| 2%) 5 
Richmond «& Danville Tm TSO cescce -ccves ca Ba. ae. Te” 6G FE sccnds cogsen $315 | 44% Jan. 19) 75 Aug.20)| 32 | 61 
Richm’d & West P’nt Terminal] 31 31 31% 3154) 30% Slig) 30% 30%) 31% SL! ------ so ions 2,005 | 1833 May 29) 32% Aug.20|| 12 | 32 
Rochester & Pittsburg......... 4% 5% 5 Bt) 4% 43) 4% Sl 5% 5%) 6% 56%| 2,575) 25 ;Mar.11| 6% Aug. 17 1%| 16% 
Rome Watertown & Ogdensh’g] --..0. .ccee.| ceceee cneene| commen eoneee| eoccce seen OLE Pee eee 16 June23} 19 Feb. 14 | 24 
St. Louis Alton & Terre Haute} -.-.... ......] ------ ----- 274g 27 274g 28 28% 28%) 23% 29 800; 15 May 1] 30 Aug. 30 18 | 50 
Do Ss eH: Pee: Die. ettin Peel Re Piatslinfipe (ee -< Pew: ol. “eseeds 75 Aug.15| 78 Aug.15|} 70 | 96 
St. Louis & San Francisco ..... 2014 20%) 20% 204] *19' 20%] 19% 20's; 20 20 20 20 1,920 | 17% May 38 21 Feb. 25|| 11%| 29 
Do by ip OE 35%; 35% 355) 35 35 33% 35 “341g B5lg| *34% 35% 2,350 | 30 Apt. 30| 3954 Jan. 8||} 24%) 50 
Do st pref.) *83'% 444y| ...... ...... *831g 84g] 534_ 8319] *83%Q B44) *83 844g 100 | 79 ay 12) #7‘2Jan. 10) 70 | 96% 
St. Paul _ TL ceteiemesbartiennann 9 s, 25 ‘4 seahee eeanes 25 a © sania banned 25 25 24% 217%, 508} 18 July 31} 25% Aug.22}| 15 32% 
is OA. 85%,| 87 87 86% 87 86 86 86 86 36 86 1,130 | 7744 Feb. 7| 87 Aug. ib ‘ 
St. Paul Minneap. Manitoba. 1034 107 | 106 106%! 105 105%.) 105 105%) 104%105%) 103 104%) 7,950) 79% Jan. 2|108% Aug. 1!| 76%/ 99 
South Carolina. ... ............. AE. Peels pwc HARE a " ple fy Per ee pes e 100} 7 Junelé!) 12 Aug.12|| 9 | 11 
Texas & Pacitic ................ "165, ° 1734) 16% 17° | “Y53; “Y6ig] 16 16%] 16% 17%| 16% 175) 41,049|/ 9% Apr. 8| 18 Aug.15/| 519) 22% 
I, 66.0. spp eecaunadanat 5lig 52 5l4g 52 50 5lig! 504s 515) Sl% 52 51 52%} 74,560) 41 Mar.21} 55% July 18) 28 845 
Virginia Midland . 21 i reese se ly Pree ey, aera Peers 90! 15 Jan. 10) 22 Aug.20! 15 | 21 
Wabash St. Louis & Pacific. 6% Tl} 65% 7 Gy 6%! 6% 6%! Tq 75) 8 Big) 4,210) 2 Apr. 30) 9% Aug.14 19% 
Do 15 15 15 15%} 15% 15%) 16% 16%] *14% 154) 16% 16% 60U0 643 May 7) 17% Aug.17|; 9 32 
MISCEL LANEOUS 
EE TT 0. oe cena cates Gondect SRebne Dkgneel wbnded abebedl 6edded sensed conten tease 4éebus acennel. |; ods 10 Mar.28) 25 June 6))......]--... 
American Tel, & eae Co 64 S4 63 63 63 63 62 62 SP . GE setinn caceba 625; 51 Jan. 27) 65 , Aug. ar 49 61% 
Bankers’ & Merchants’ Tel....|*...... 7  Pnantas a WP eceeddé- >It feadene , 2) ween iT waedisih cameeall’ sn 1 June29 Jan. 1 |127% 
Colorado Coal & Lron........... 16 16%) 15% 16%) 15 15%) 15% 16 16 165%) 16% 16% 8,220; 8 Jan. 3 Lis Aug. 20 7 | 172 
Consolidated Gas Co. aaa caniabes 944g 944, D4 O44) G4¥e G4yl G4 94 931g 937%) BY2%y 93% 2,062/} 80 Mar.21/ 99% May 23 seeecelecose e 
Delaware & Hudson Canal..... Big R714) 855% 386 85% 86 B5% 865%) 86% 87 8642 871, 7,310| 66% San. 22} 872 Aug.!7|} 67 {114 
Oregon [mprovement Co....... Se. . BSE cecese cocsas 25 325 TE ee he eS ae $92; 21 Jan. 3) 34_ Feb. 20) 83,4) 654, 
Oregon Railway & Nav.Co....} &1 ig peep onties: 79 # 80 79 79%) 80 80%) 79 80 1.805 | 59% Jan. 29) 82% Aug.17,| 60%)112 
i i ie eae 5llg 515) 50% 514) 49% 50%) 497% 50's) 50% 50%) 505 505! 10,645) 46% Mar.21| 62% Mar. 9|| 31 | 57% 
' Pullman Palace Car Co......... 128 129%/ 128 129 |127 128 | 127 137 {128 128 | ............ 3,467 [107 2Jan. 2/)129% Aug.22, 90 |117 
Quicksilver Mining Co.........| ---....-.... *4lg Bly) *4 7 *4 i peer ee PRENSA st Eee Peete: 3July11} 5% Aug.20;| 3%) 64 
Do RE FRESE TE *20 25 23 23 *20 I Bee eae 23% 23% 300 | 22%, July 10); 30 Jan. 30)| 20 
Western Union Telegraph... PAY 69% 70%| 6919 70%) G8% 694) 63% 695) 69% 71%} 70% 71% 131,408) 5342Jan. 2) 72% Aug.10)| 49 789 
Ss. 
EC ciltintnton Reentenill aniane-dunake *144 150 [4144 ...... I Ancaailt acted ened .-€re ea 130 Jan. 2/142% Aug.10)|125 |137 
(i Su Behe adap 97. 99 991g 99) 97% 99%) 98% 98% 99 99 99 99 309 yt an. 3) 99% Aug. 24 87 |102 
inti ic rntnc aati 64 65 | *63 55 | *53 65 55 65 54 64%) *53 55 403 Jan. 2 Apr. 7|| 45 | 614 
Wells, |) SES f See *415 120 |*115 120 {118 118 | ......... ../*115 120 8 104% Jan: 2\113 Aug. 26 98 {115 
ITIVE SrOeKS . ; | 
Atchison Topeka & Santa Fe..| .----. ---2--| ---222 -seee-| ennene eons a I I le 66%, July22| 78 Jan. 8|} 62 | 830% : 
od eee cane maneekaabunal uaanaeaaed Se? Ur Benin acenes 14| 57 Feb. 4| 70 Ang. 15) 50 | 80 
peatesl te Ran iG TE STIL ata BRE ER ep OE TRAST a EF Bt VERS Bap See of nee. 18 ade Mar. pa. 11 16 
arlotte Columbia & Au asta hattees cooshe! Coebe a neeahl eases eadastl abdese acenedl Ktiet aeubedl eeuds whee... eet ug.2 ug.20)| ..... -~=se08 
Chicago & Alton, pref . BABA] ----2- --20e-] sensor venene| conser eons pce Pe ORM Pile 25 ec a PORTE, Bae Fm 147 = 29\152 Mar. 19 142 |152 
Columbus Hocking 1) ailpanaiineia tina wean Ee. SP 1 nences. Secce , ie 2 ree 25/18 Aug.25; 18 Aug.25)|.-.....|---.- - 
Keokuk & Des Moines......... 6 6 6 6 6 eg aetedia eemionl ? Te Lchasech acoder 400| 2% Feb. 25) 11 Aug.27|| 5 5 e 
i ee eee F . 8 ase ebeckal sone Se FE: ee ew Seiteaalh emmunn apeemel <a 22% Mar. 4' 26 Mar.17!| 19% 24 
ee. 8D ssbb amecdal eubnet bated. wudnadasenedl samped odieell apeeth goeuee. ene 122 Jan. 22145 May12,115 (130 
Pre TL 2 0 on ieee conten eahetel a: Sudauipegel.daeenn onaneth éeunes siiemae Sati ated edad 3 Aug.21| 3 <Aug.21)|...... ~- 08 
is Ut eal caimereiedade ll cmmeteien paul aaineanaenae damenin naniond 1964 196% 30/196 May 26197 Aug.11/|185% 193% 
Warren idtotiatinel arcu a nadinel dquhen eeetill atnee seeded aheaus seated ceipet sense SE wceentl....: een 116 Jan. 19,118 Apr. 25/121 |122% 
Nas aA RT. CR MEN AOR Rites WOT le A BRS TE QUE REBER =e TR? pMsivs 19 Feb. 9| 20 Feb. 27); 18 | 23 
Homestake Mining Go....-.-. .| .----- force pb chibearro a. ee Ck, enacts cde eeieeonen al 250/10 Jan. 30 173 A ug.26)| 8 | 11 
New Central Coal............... ceaiadinn metteinall tnain eine cmennem adamedivomesctns: _ . it iduimaee deena apes AT Ee: Bee 4% May 27 Feb. 25|| 5 | 10 
Ontario silver Mining. .........| ....c. 2.200. | | SG Ie lle es RTT 100| 17 Feb. 7 25% Aug. 24! 14 | 29 


























* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, AUGUST 28, 1885. 
STATE BONDS. 


















SECURITIES. Bid. SECURITIES. Bid. SECURITIES. 





Bid. | Ask. SEOURITIES. 
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21 49 
6 * 
concees 
een eree : 
Brown 
RAILROAD BONDS. 
; 
SECURITIES. SECURITIES. Bid. Ask.| SECURITIES. ° SECURITIES. 3 
L. & ww —Contin’d— sii 4 
st, 
F Railroad Bonds. | | || ©" 24,7s,1891............ 
i (Stock Exchange Prices.) | | || sot 1871,1901...... Lesecgeccceece| eeeeee|ceeeee|] Clov.& Pitts.—Cons.s. 
— 5 #£&# + qj(| ppiatqn emu san genet | fa meee ene Sol Series Tl eee fo debs 1 -°*9 a 
hs | 
i Tal snore RSD || Milw.& Mo.— ist, Ga, 1910) 9S | 95 | Sd. gans.. Ie, 1808 --..| ------ 
ty -“*eree ee 8 oe © 
Fa City & West Ash, 78) 222°-)°"°27]] It, cons.,guats7s,i966) 5-.... 
ot gD e Se ESN om AGN, GB! ~aocwnleccocei| _ LHt, CONS., EU., OS, LUG) soe, |rorrr* 2 
a y 
‘ ves 2 
P —i8 ’ opt G@e BEL © &27ee2} 220828 = 
f 1900 isaene 
—e lUlUlll”~”~”C ABB, BED} . cewcccccccc —Ilst otpe. = 
| & Mt.—1l lst 9 Be, +S fevcce 
| ville 
| i BR hk a ee BP ene | — ee ag me, i Bt ER iene | BR See AB + + oe 
p — — ~  . .. .....} }£°=»} £2 eee eS” ee ee le an  - eee ee 
ik ed 
} —1st, cons., 63; 109 > eminence: GD : ates ; 
7 lst, 6s, 192: ‘ 
ee eee iets] 80 | SOU naar teed. 7 Bat, 6a| 04% 95" || Yet, Dayt, Div. 6s, 1910)... 
y -eeeeesetit -—-”"™~/ je eeee 
Be ee saga | 27777 O a ete eo ee Ta tieel ULE bn | rea Gen... Co, 1932) “VON!.-.,--||Wab.86.L.&Pac—Gen., 6s $3%).,_.- 
i. 
tf oe 0 0 @=—ti‘(‘é‘“é‘“‘é‘ésé™é*‘CS ug SSS? SS Sl OD ee 2 oo. © BR) > 2 22 S08 ©2®® 
1 
| Faas eos] toss co] dae Wastore Div, 761-1) g25)"05" 
| ES meee hy BR Oe Bik me ey 1 ee me | Be 
EE oR Red oo ees 
FR TM. Fe ABO. | 380")... 
Pe et, TE. & D., 78, 1899..../*122 |....../] 1st, consol., 78, 1897..| .-----/126 || Panama—sS.f..sub.68,1910' .----./101 {|| Q.& Tol.—lst. 78,1890 ...... 
Bie. 6 Pac. ‘biv:6s, 1910] 117 "|120 || Kastern Div., 6s, 198i._| 74 |... ust ponde,’ be.| .--.-- Von: 
; ; )— 3} 110 |-----"\|\NUW. Telegraph—7s,1904| ...... 4 
; >  — && Ts. Sap. Div. 98,1921) 200. |...-.. ||Int.& Gt.No.—1st,6s, gold) 42- |--.... —Ist, 68.) 401% 1014 |Mut.Un.Tel.--S.fd,63,1911; 77 |..... 
4 _ ° —_ 
| Bepminal 53, 1914. .....] 93%) 9394|\Kent*ky Gent.—M.6s,1911| -.----|...... "25 |...... || INCOME BONDS. H 
se - MD Nokona payable if earned. 2 
grants, 7s, to. = Ime., 1910. ...] ccccee : 
pesepe fund, 38, s 121%) 13313 oeepecleqneee : 
-eeee-|| Cleve. P. & Ash.—7s....; 11/49'...... 189: -eeecl Seocee 3% : 
ecece Trust, 6s ees eee 
| siaibs : = ae Sesen Di MEET encacabicasde 
ene funmd,os, i929 ("100 |...... . Seed Kans. Pac. —1 st, 6s, 95) ----||Ind’sDec.& Spr’p—2d,inc.| 135 |.-..... 
} = 2-ee- oe lat, 63, 1896. ........| rust Co. Receipts. ....| .---..|.--.. 
BS . Denv. Div. 6s8,a88. 99 Wilkesb.Coal.—’88) ...... 
? 1st, consol., €s,1919.| WwW 7 
- .Br.U.P.—F.¢.,78,'95) 
tf At.C.&P.—1st,63,1905| 95 | 9534) |Lat.Bl.@Mun.-Inc.,78,99| ..--.. 
+ At. J.Co.& W.—Ist, t, 6s| .—Incomes! ...... 7719 
i oeee Oreg. Short-L.—lst,6s' 90'y)......||Mob.& O.—I1st, prf.,deben.! 57 1g!..--.. 
PG hhtie.& Milw’kee—1 st, /8)*124%) ...... ; : Ut. So.—Gen.,7s, 1909 *....-. 
hf 8.... . Exten., 1st, 78, 1909; ..----| 88 || 3d, pref., debentures....) *27 |..-... 
A ip, pe > a cons., 6s. 
: | 3d, 73,1 
os j. . — _MSORGTA! CONSOL.. 08,1908) --.0-- ; 33, Class B,1906...... "Sh Becks 
| = €D0. 50.2. Min. @OM— | | tT 6 2d, 38, 1980............ OO |owene- 1st, 6s, Pierce C. & O..) ..----. 
UU OBO, OB, LHOU-.......) Lif gis || Nashv.& Dec.— tet, 78..; 116%) ..... epuipment, 73, 1895..; 105 [1074'' Rome W. & Og.—Inc., 7s.} ..--.. 
; 3en’l mort., 6s, 1931..| ..----| 92 |/So. Car. Ry.—Inc.,68,1931} 33 }...... 
~— NO, W18.—1 8b, OB, 1950./"L00 |......1) Louisv. C.& L.— “@,1931) ...--..|..-.-- 50. Pac.of Mo. —lst, 63) 103%3)203 49) St.L.A. & T.H.—Div. bds.| -..... 
+. Tex.& Pac.—1st, 63,1905| 108 |...... 
; ti Mscartinh i 90 Consol., 63, 1905+ ....|  75%4}...... Sp.— 
: ° Income & id. gr. ,Teg.. Penn.—1st,6s,’91} ...... 
7 Rio G., 63, Aug. cp. on TBSS. ... 020. -202-] geevcelecece 
: | Do ex Aug. ep. -Co.—I1st,con.,63} ...... 
qi . Ter. 6s.. ; & Ft. D.— : 8 
Be . R.— .& Deny. C — | 75% 
if ’s 4198,1st,cp} 2 & Southern— 
PF UCC”: SO, EL. Val. & Tol.—I st, 58) 7549). -.... 34 192i] ...... Steamboat + Peery 
| .—78, Conv.,’92, ....... 5 7 — lst, 7s, 
35%, reg., ‘ 
_ ~—rr—“—””— YD Bing. A N.Y.—18t,78 *135 |...... 78, 1913" nobancesscesl eueunanunds 
No prices Friday ; these are latest quotations — this a9 Coupons off, 
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== ——, 
Quotations in Boston, Philadelphia and Baltimore. New York City Banks.—The following statement aenineaie the 
condition of the Associated B Banks of New York City for the 
SECU RITIES. Bid. | Ask.| SECURITIES. _Bid.| aen week August 22, 1885: 
BOSTON. Cam. & Ambo —6s, ¢.,'89| 198411095 Amount 
Atch. & Topeka—1st, 78.) ..-... 125 Mort., 1839 ie as lll {115 Net 
Land grant, 7s..........| 123 |..-.- Cam. & ‘atl et GE WUE cadctelscscane i Loans and Specte. Legal 
Bos ton & Maine—7s “s7ee8 seeeeea|seereeee 2d, 6s, “eee eee eww eee] sew eeel. cowes Discounts. Tenders. than tion, 
—— & A any— Bo nnnn| ceence | seccee as Gs ica ecouaeeoes ceree «cecees ee 
WERE a Rae ee Sate Seeman ota > ee ant Sg ono L ass & 
Lee Lowell—78 ....-) --<<<-|- eee. a st, 78, CON. C.| ..... 13 
ence nies eee” Pont sss-|| Chat ME, 108, 1888...) 5257"]. — 
Boston & Providence—7/8) ......|------ ew (8, Treg coup.... : 
Burl. & Mo. . gr., 78./ 118 |-.-.... Connect’g 68, cp., 1900. 118%) iz2% ae 
$ Nebraska, _ "oo 119 |...... Cor.Cowan& ‘Ant., deb. 68,| ------|...... | Union ..........-<-| _3.781,800|} _ 461.200] '519.600} 3078'300} 77777° es 
3 Nebraska, 6s.Non-ex’pt 108 |...... Delaware—6s, rg. cp.,V.| ------|.....- | America .........| 11.219°400| 2.895.000] 1.120°300| 11:323;800] 777777" a 
; Nebraska, 48...........- | @92%9).---- Del. & Bound Br.—l1st, 7s| ...... Pie 337.000 
: Conn. & Paasumpaid—76. oe wee) - neers East Penn.—] st, 7s, 1888 BE Décones wcncee --cecee--} 7,811,700)11,239,100] 3,243,000) 19,982,400] ........ 
i Connotton Valley--6s ....| .--.. ee Easton&Amb fot,6s, 191 See 90,000 
BS East’rn, Mass. —6s3, new... | ecccce i22% | EL rs t ,68, isto cere le weeee eeceesee 
2 Fort Scott & we -- 119 |.--.-. \_,58 perpetual. ........-..| ------|-..-.. | Chemical ......... | 15.841,500|10,949,600| 1,206,200] 23'540.400| 777777" 
“f K. City Lawr. & So,— .- seceee sce * || Har a~ ace 68,1883..| .--.. -|110 50 
K. City St, Jo. & C. ee 125 ||H &B.T.—1st, 7s, g.,1890| 111 | _. 530,690 
ts sone . & Ft. 8.—7s8, ist 108%). .-... om i 89 ; 
F K. City Sp’d & Mom.—6s) ----- 111 acaé& Ath.—lst, gld.,7s| -...../.... -- | Mechanics’ & Tr..| 1.216.000| 87,000} 144/000] 1:282,000| ~...... 
% Mexican Central—7s ..... 41% 41% Jack. & Southe’ FR—166,00) --0cce].-0<. 6 
; Income...... ...----+--+- 89| a i enpalipere: peter ~=s00 381,200 
3 SU coicane: ndavedebadl 741g .---0- Leh. Vv lat ,68,C.&R.,"98} 124 [125 44.700 
g Debenture, 10s......... TL Ay .---. 2d, 7s, reg., 1910........ 133%}... a sane 
N. Y.& N. England—6s.. “e108 -eeee+!/ Cons. 68, C.& R., 1923..) 126 |.._... Re 
| RRR ANIL? eh veeeee N 0. Pao.—1st, 66, 1020. ponent 625,100 
2d mort. ......---------;- ~o wm TT 0. Ponn.— 8, cp. ’96.) ...... 235 “4 
N. Mexico & So. Pac.—78|2122% 12342) Gen.,7s, 1 * Gat ovens «+e. [130 oN Sue 
Oo densb. & L.Ch.—Con.68} -.----|------|| Debenture 68, reg......| ------ sccee ocacetee 
oe i eath eiiliecientiacaladl 15 | 20 Norfolk & West.—Gen.,6s|} 96 |:..... 423,000 
Old Seleny— ns eee Pero . R. Div., ist, 68.1932| 92%|°77°°° 45,000 
Pueblo & Ark. Val.—7s..|/ 123 [124 |in, 42 Phil. Nor.—1st, 68] 10349105” | Peoples’. |... 777] 1'539'590| 132/600! 182300] 1's62e001| ” 
Rutland—é6s, 1st.......... 104 49/105 Ino,, 66, 1933. ..........- 43 | 50 Se Tae 
RIED ncescuan cacene cceces| 97 Oil City Chic. wl Gb, €8..) -<cccelecece a“ 120, 
¥ STOCKS j Oil Creek—1st, 6s, coup..| .----. 95 221800 
5 Atchison & Topeka .....- 7019} 70°s!| Pennsylv.—Gen., 6s, reg.| 129 /|1293, 239.900 
. Atlantic & Pacific........ i. 72\| Gen., 6s, cp., 1910...... 127 12128 wsaneses 
: Boston & Albany......... 179 foge eee Cons., 68, reg., 1905....| 2184121 430,300 
| Boston & Lowell.........- 119 |i20 Cons., 6s, coup., 1905... + fs (1204 a 
Boston & Maine ........-- 1x | 152 Cons., Ss, Soe 1919... ‘saiiiiat 365,200 
Boston & Providence ....| 180 |------ Pa. & N. Y. C.—78, 1896.| ------ 23 | Corn Exchange...| 5,271,190! 3,070:300| 378000! 6.083,500| _..”... 
Boston Revere B. & Lynn] i15%]------// 7, 1906............--..0-- eevee 124 103,500 
Cambrid © -..-. --s00 +++] 5: ----| 80 || Perkiomen—1st,6s,cp.'87|__ 92 | 95 
ee preferred gunces 52 |------ Phil. &Erie—1 st. 78,cp. "88/2108 |...... 989.900 
& W est Michi an. bad ae Pt —_— Cons., 68, 20 “eeeeeeaee|) Fee ee eeeeee 45,000 
Cin. Richens Le & Cleve.| 13%,|------ Cons., 58, 1920. .........' --00-- ccccce pititbenn 
SEE uncinkcnatesdnsannte 106 |------ Phila. Newt. & N.Y.—Ist| -----. ceccce 221,300 
Connecticut River_....... G171 |.----- Phil. & R.—1st, 6s, 1910. ~ se ees ccccce 180,000 
Conn. & Passumpsic ....-| ---.-.)-+++- 2d, 7s, coup., 1893.....- 115 /11 297,000 
Cleveland & Canton....-.-- 2 7g) ------ Cons. , 78, reg., 1911 ....) 1214%9)...... 33,400 
Det. Lansing & No., pref.| --.-...|------ Cons., 78, coup., 1911...) 12149)...... 45,000 
Eastern, BD cen ecctocce {DS | -eees Cons., 68, g., 1.R.C.1911| -.-02-|-.-000 423.400 
Fitchburg . 118 | |------ Imp., 63, g-, coup, 1897} 93%) 954 eC ts al 
Flint & Pere Marquette.| 13%! 34 || Gen.’ 6s, g.. coup., 1908| 7442] 7 179.700 
eferred.........--..+-- e77_ | 7 Gen., 78, coup., 76 | 8u 223.700 
Fort Scott & Guilf........ 77% cocece Income, 7s, coup., 1896 a eee 180,000 
Preferred. .....------.--- 180 |------!/ Cons. 58, lst ser. 4 1922) 31 | 34 | German-Americ’n.| 2.548'590| 4466:700| 194'500| 24981001 ........ 
Towa Falls & Sioux Cit 65 | 68 Cons. 58, 24 ser.,c., 1933 20 | 25 {45,000 
Kan. C. Clin. & Springf’d} .-.--- 68 Conv. Adj. Serip, *85-88| 39 | 40 icc 
Kan. C. Springf, & Mem, Uo Debenture coup., 18933; 23%} __.... yee. ee 
Little Rock & Ft. Smith. ry AE cccitecntitidoie -zree-|--eeee | Germania .........| 1.7581400| 381.600! 247'500] 2'471200| 777 —_ 
Louisiana & Mo, River.. Conv., 78, R. C., 1893..¢] 24 |...... 180,00 
Preserved. .....cc.csevers Conv. 78, s, cp. -Off, Jan.,’85| -.--+-|...... 45,000 
Maine Central ............) / Phil. Wil.& Balt.—4s,tr.ct} 974 179,000 
Marq. Hough’ n& Onton. Pitts. Cin. & St. L.—78....| ------]...... 134.00( 
Preferred..............-- Pitts. Titus. & B. vie SP Eh oct: so ee 
Metropolitan. .-......-.-.. ShamokinV. & Potts.—7s| --...-. ----- | West Side.........1 1,440,100! 249.700] 466.700| 1.926.700| ~_.-".: * 
exican Central.......... Shen. Val.—1at, 78, 1909; 60 |...... | coonoard.........1] 1°332'900| 264’300|  74'900| 1°364°700) 7777777 
Boshus & Lowell......... Gen’l 68, 1921........ woe] ooee --| 40 191,400 
N. Y. & New England . Income, 63, 1938 eeeuse eo] cccece 25 
Northern of N. Hampsh. Income, 58, [914........| ------]...... 7 700 391 
Norwich & & Worcester... /@ Sunbary & wis ¥. isa anit, 
Old Colony ......---------- Sunb. as. —lst, 5s ; . 
Ogdensh, Lil c hamplain egenes 2d, 68, 1938...... nares Bor 98 The following are totals for several weeks past: 
Portiand Saco OTUBM.| ------|-*e%*- Syr.Gen. Seda, —Ilst, 78.| -----.}...... : , 
Rutland—Preferred ...... 18%g meee Tox. & Pac. —Ist, 68,1905) ..-... ~-s** | 1885. { Loans. Specie. |L. Deposits. Agg. Clear’gs 
Summit Branch....... 121g) 13 Consol., 1905... ., @ ore 
Worcester Nash’a& Roch | 85 |----.- Union & Titusy. —Ist,78.| @a) [27277 Aug 11 
Wisconsin Centrai ....... 14%) 1419 | United N. J.—Cons.6s,'94| ...... Oe es i 
Preferred..........-.----] ++-++-] + *--!| Cons, ge. goles ——""" ccecee| cee ee “ 99 1 
PHILADELPHIA, Cons, 68, gol US. cee] sconce sees . 
RAILROAD 81 — t ee old 3 “ “té Le ing” | Boston Banks.—-Following are the totals of the Boston banks: 
Allegheny Valley.........) --e0--)-+e9- : os , 
la & Pittebur wescee| -- 282: West Chester -Cons. ee ame : Deposit.” sale . , 
—_—- ‘ed SD ates 6-- al Geenaerones Ww. Jer pn =, 68, cp., ‘96 — | 1885. Loans. Specie. L. Tenders.| ts. Cir tion Agg. Clear’gs 
Bell’s Gap...........-.---.] ++ od eel 1st, 78, 1899. -....-----00) --+20+|-eenee $ rs $ $ $ + 
Sees &-F + © FRE. .000- a Gullw te 190 “Saati! ...... IIT | Aus-8)152,058,200) 8,779,200) 5,494,000)111,428,600/21,754,200) 49,330,676 
Proferred.......-.....--- 5M W Jersey ZAt ae eB om ene 3,275,400| 8,739,300] 5,083,000] 112,941,700|21,641,000] 64,005,802 
Camden & Atlantic costone ponees WY Te oe PB. 1808 ew ta eee a b2l152" 965,500] 8,762,100] 4.722.000 111,924,200|21,645,300) 61,844,959 
BOROLEOG cccccceacccoecess SSeeee 9 So Beg SOU cccscecece eecee 
| a hoor le emmegmgmee ipo Bi si) “Siw , coup.. 1901... Or “sees | = Philadelphia Banks.—The totals of the Philadelphia banks 
2d preferred ciennieninak annie 50 eee. & Del, a 6s, m7 mS. ate are as follows: 
‘ d Brook! ------|------ ehigh Nav.—6s,reg.,’ - 
’ Rost Pouns Soh ne nce, M ort. RR., reg., 1807 «. 117 (119 1835. Loans. |Lawful Money.| Deposits.* {Oirculation.| Age. Clear’ge 
§ Elmira & Williamsport..| ------|------ Ps ons. ive uae 191 a6 Oo ome 116 ; " Sep ; ; 
ra Preferred ceneecescosencce! Seeoes)® evo. *) | Fenuns —0S, of zcosee 4 ‘ ‘ 
: Hunting y & iiroad Top] Hi) "9% Sehaghic Nav: Leconng| 100 1109" | aus. 2... 78917 ¢o0'| geade.ano | 7.208.700 | 7.248.400 | 20.82.98 
Lehigh Valley wecesceccess| 084g] 58% BA LT een: « 993..... 78,202,500 | 27, 532, 700 | 80,827,000 | 7,435,400 | 46,075.239 
: weer wane eecceeeees| aces | EG ae aa on: be aac 79%! 80% *Including the ite.a “due to obaer vanks.” 
; peaarhin. 1 6 : an Larlotte...... , . 
Little Sc oy egy eae G1 |....-. Baltimore & Ohio.....100| 167 |175 Unlisted Securities.—Following are latest quotations for a 
Nesquehoning Valley .. 51%) .----- Lat pref. ......cccccecgeee 130 |...... week past: 
Nor olk & WV eat'n— Yom.| ---20. |---e0- poet. —) sem at ty neninite 
Poferred. ...........c.c0] eoecee|occces -arkersburg Br......50; 9 |...... Y urities. Bid. k 
; Northern Central.........) -- eed ee \Central Ohio—Com..... 50 49 49% Seourttien, me. Bascted | -~ on ee mans 
N —_— er Ivania..... + Fae te POL. .....---00------+---- o% 56 Atlantic & Pac.—Stock....| 7%! 74 N.Y.W.S. & B.reorg. cert.) 435 447 3 
Pennsylvania ............. 51% 52 Western Maryland ....50) 12 13 Accumul. land grant.. . gy aren | |North. Pac.—Div, bounds .| 79% 2304 
Philadelphia & Erie...... ZL | -- eens RAILROAD BONDS Bank.& Merch.Tel., 1st M.| 90 |...... ||\North Riv. Cons.—100 ee ees 20 
Ph a. Ger. & } Norristown 109 |..-... Asisnte & Chari. iat... te 118 aes agi a alates ag BE es ||N. J. Souther a Si teil 172 
hila. Newtown & N.Y..| ---2--\---22-]| IMC... ...... 0-200 -- cece nee 2 |--se0 Bost. H. & E.—New stock 1 Ohio Cent. RR v. v., at Mh) cencce 
Phila. & Reading ......... 11%; 11% Balt. &Ohio—ts,,’85A.&0) 102 11024 | Rost H.T.& West.—ieb. 46% 49° pO EET, SOE 2 3 
Phi ilm. & Balt......| ---- o| 000s Cen. Ohio.—68, 1st,M.&S.| 109%)1104] Bow NY. & Philadelphia| 6 |...... Pc ny & Atilantic.. aes Py 
Pittsb. Cin.& St. L.—Com.} .«----- awe Charl, Col. & Aug.—lst..) 1:2 |114 I pn RO a tn © licncosl |: ME eenshtencebsecnes 83's) 94% 
United N. J. Companies..| 198 {200 || 2d...... ................. ~--00-) *O Trust bonds, 6s.....-.... - f Pittsburg & Western ....|......) 14 
WOES FORGED. ...ccccccceceel ececeelseccce Cin. Wash. & Balt.—1sts.| 101 |101%8] pxivn Elev., St. receipts 25 iit ee a 65 | 69 
West Jersey & Atlantic... 39%) 41 || 2d8.........-.-.--+++-.-- 55%) 66%) 24M, or when issued..| 49% .....- Postal Tel.& Gable—Stock| | 
CANAL STOCKS, ; cr ceaenaniae 36 | 36%] istmort _..... pe aes Postal Tele raph—Stock. Mg} 2 
Lehigh Navigation....... 43%] 44%!| 1st Inc., 58, 1931.22.22.) --.ee0].- eee Chicago & Can.So0.—......| Bei. .nu0e Oe Ty REN Ba 15 
PORDSVIVADIA ....cccccccce| coccccloccess Columbia& Greenv.—Ilsts} ......|104 Cont. 4 ns. Imp. Co....... 13° .---e-| HOuthern Tel. has M. bds} 19 |...... 
Schu ad er ms gtd o| seeeee 9 BEB. ccc ccccccccccescecese| seccee SY 1g Denv. 5 tedetete Gone 69 0 | State of Tena.—set'm’t.33| 5948) 60% 
RA No. Central—é44a3, J. & J.| ..-.-- 103% ED Lee ences] 26%)| Settlement, ~ eteidinind ooo] BB Sl dé cco 
Allogh- Val. Ae 3-108, 93.2119 |120 68, 1900, A. & V........ soos (126 mT & Rio Gr.W.........|. oe! Settlement, de RE GS areal ” 
7a, E. ext., 1910.........] ------ 6s, gold. 1900, J.&J....| --2-0.|125 Edison lest Light....| 6 6744 (St. Jo. & W., stk trust cer.| ..... 19% 
inc. 7s, ond, coup., 64) ------|------ 5a, — 4 weeeecereceee| seezee 110 | Equit. Gas Co. of N.Y....|...... 41 ||St. Jo. & Pac., lat tr. cor.|......1137 
Ashtab. & ge st,6s| --..../-..... 5s, Serivs B... ......... 05 |----+- | Georgia Pac.—Stock 12% 1laigi| 2d trust cer............. lit 
Lat, Ge, TOg., 1908. ......] ccosceleccece Pittsb. “ECon’ rei. —TaJ&J| 122%) ..... lst mort., 6s 99%! ......| [Texas & Pac. -Sorip 1384.| 38%) 40 
Belvid’e Del, —lst »68,1902) ..-.--|.....- Union RR.—1st, gua.J&J|/ 117 (11843 |] wenderson Bridge—Stock ome fF Scrip 1835.. 37 49} . cccce 
ay 68, 1885. ...........20] eoccce|ecce -|} Canton endorsed........ soceee|.- cee IN dit « ao acncee| 102% 10316 Tex. ast. L. M&A Div.a8.p ‘or oom 
d, 6s, 1887 cctiemadimeianal commaniamet Virginia & Tenn.—5s ....| ..--. |103 | geeiy Motor........ _..... 4% 5 M.& A. Div., lat murt.. i 
Bell's Gap—lst, 7s, 1893.) --- iin sun-dan ene ccoutapesess 124 |..e08- | Kans. & Neb. lsttrtcer.|120 ,120%|| Incomes, ass. pd......... devon 
Corie 68, 906, PTY taopeese (neseeet anaes ws d. $e. lst, st, Bs J -&J. 104 seceee 2d trust cer............ 5 | 54 ol & 0. Cem iste, ge ba sikecs 
onsol., 68, 1913........| ----+-|------ » PTO! J. BI .....-... eoece exican National ceccece| BQ .ccpce| (1 Ol. & en. 8, y 
N.Y.& Ra -—lst,6a| ......]...... i b W.00,,5-85 a on a ae Bly 13 CoL & H rm “hel 13% 
2d, 78, 1908 ............. oeeeee| - sees , od, guar., J.& J.....| --..-- coeee tod ea ei Te Se aS ne ile Vicssb. & potty anekt: %| 3% 
Cons. 68, 1921........... ccccce| cocee- Wilm.C, & Aug.—6s...... cowwes|-oooss TM. Ket. —Income acrip.. 47 | 48%)| let mort..............<..-| 92 
lat, Tr. 6s, ] 22 ee ee ee Wil. «& Weiaon—5s. eeeeeel «+ eeee *seeceee N, N.Y. M . Un. Tel.—Stock. ~eenedl © @ee66e *] ‘ 50 
.Pit & W.—Gen 68 ee cdnainating 78. ? atta 120 << N. Y. Ww. Sh. & _ gvpeme | -<ecee! 2 a slit at > tM. 3% : eocee 
ao 4 0 na.— a ecco 
*Ex-dividend. ji Pershare. +¢In default. ? Last price this week. _ Receivers cert.. cose -oo--e' Went ro 
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[Vou. XLI, 
. nares EARNINGS Zz nues t ment 3 
The latest railroad earnings and the totals from Jan, 1 to pam ; | 
latest date are given below. The statement includes the gross | 
earnings of all railroads from which returns can be obtained. Barilroad Zutelliqgenuce. b: 
The columns under the heading ‘‘ January 1 to latest date, 3 
furnish the gross earnings from January 1 to, and including | The Investors’ SUPPLEMENT contains a complete exhibit of 3 
the period mentioned in the second column. the Funded Debt of States and Cities and of the Stocks. and $ 
Bonds of Railroads and ovher Companies. It is published Pi 
P Latest Earnings Reported. Jan.1 to Latest Date. | on the last Saturday of every other month—viz., February, ~- | 
, Roads. WeekorMo| 1885. 1884. 1885. 1884. April, June, August, Gctober and Deccinber, and is fur- 4 
k nished without extra charge to all regular subscribers of the 
; Ala. Gt, South’s.|July rm aes i FS Ee eel ee CHRONICLE. Eatra copies are sold to subscribers of the : 
. Ateh. 7&8. F. June ....|1,918-772|1,254.029| 7,227°258| 7,646'315 | CHRONICLE at 50 cents each, and to others than subscribers , 
i §Sonora...... June ...... 22'282| ' 16.686, °149,510| ‘113,072 | at $1 per copy. se 
f a ee BR ay ; 
ke t. H. T. Py wk Aug ; 0, ,0O7* 261, e 
E Bur.Ced.R.& No./2d wk Aug} 46,398] 47,687! 1,730,122] 1.565,084 ANNUAL REPORTS. Pi 
Genetic |id we Aus] 148200) Tau] “7ge | gabe te 
Z ntral lowa.. w ug 4 33, : 866,529 " r b3 
i Chesap. & Ohio Sune <rtpe 2495 22 257.262 1,566,415 1,711,205 = Louisville & Nashville. & 
is Lex. 8.\June ...... 2, 58,056 16, 322,961 } 
bs Ches. O. & 8. W.|June ...... 113,361 941,276 701,625 610,974 ( or the year ending June 30, 1885. ) 
: Chicago & Aitou|3d wk Aug} 176,249] 227,174| 4,831,760] 5,246,632 | The preliminary report consists of figures only, and from 
Chic. Burl. & EBS .....- 1,992,455| 2,077,182 /12,372,968/11,616,021 | this the following tables have been compiled in comparison 
: Chic. & East Ill |ud wk Aug 8,03 2,20 948,97 930,354 | with previous years: 
F Chic. Mil.& St.P.|3d wk Aug| 397,000] 403,540!13,675,000/13.578.6 15 P y 
+ Chic Aah 8 a ne ous oon kar 46 ee - eae th yertet EARNINGS AND EXPENSES. 
be Ch.8t. P.Min. 3d w ug 4,500} 102,80: 88,839) 3,465,653 -82. 2-83. -84, -85. 
Ses aetist we Atel $e] 888) 28h a03) eae tas cies eialant: sanlkem seule 
if n.ind.Bt.L.00 | 3d wk Aug 8.375 6,335) 1,452, ,465,123 | Total grossearnings 11,987,745 13,234,915 14,351,093 13,936,346 
+ Cin. N.O. & T. P.|.July.......| 222,929) 226,702) 1,430,606) 1,436,227 5 323) 1sv,22 
Cin. Wash. & Balt Lst wk Aue 28.444 37,638 949,251 1,033,827 Oper’g ex. (excl.tax.) 7,429,370 8,099,595 8,523,782 8,182,255 
; Clev.Akrov& Co!|-a wk Aug sy 10,674 39,7 9.464 —_” : ' ‘ 5 ,754,091 
| Clev.Col.C.& Ind\June ...... 252'661| 300,649! 1,595,607| 1,793,862 | Net earnings er Sere Sees Sree 
Danbury & Nor.|June ...... 18,544] 18,497) 94,854 84,5 INCOME ACCOURT. 
if Denv. & Rio Gr.|3d wk Aug} 133.395) 104,998) 3,651,825) 3,313,476 1881-82. 1€82-83. 1888-84. 1884-85. 
Denv. & R.G. W |.Jjuly....... 86,175| 45,712) 516,021 08,161 |  Receipts— - - ~ 
Des Mo. & Ft. D.|3d wk Aug t,60 8,557 217,919 203,487 | Net income*......... 4,824,816 5,270,091 5,800,144 5,952,683 
: Det.Lans’g & No.| id wk Aug 23.251 25,503 TOT7,A74 849,950 Msbursements— 
} &Sioux City |3d wk Aug 16,700 17,071 522,65) ES © PE ccccccesesccous ay 238 339,409 309,450 379,845 
} E. Tenn. Va.&Ga.|July....... 298,824) 278,037) 2,190,512) 2,142,316 | Rentals.............. 2,000 67, 000 67,000 
be Evansv. & T. H.}2d wk Aug 148,238 21,42! 446,1 46,996 | Interest on debt..... 3,703,823 4,053,224 4,207,223 
| Flint & P. Marg }2d wk Aug) 34,546) 41,777] 1,150,195] 1,470,336 | Divia’son 1. & N., 4.215.948 
: Flor. R’way & N.|2d wk Aug 12,099 11.817 698,129 613,647 & D. an ; 654,353 110,053 113,090 ’ ’ 
7 Ft.Worth & ven.|July....... 49.067, 50,359] 260,463 234:465 Georgia RR. deticit.. Ser es 11,000 | 
zh Gal.Har.& 8.An.|June ...... 230,162) 126,099) 1 ,397,385 1,293,488 | Miscellaneous ....... 5,854 6,182 8,3.7) 
c* Grand Trunk....;Wk Aug.22} 293,547| 342,432 Y,382,625 10,635,023 
i Gr.Bay W.&St. ‘P.|June ...... 30,166 iE 8 wtithhabel~ sduahees Total disbursements 14,847,268 {4,575,868 §4,716,145 4,595,793 
Gulf Col. & 8. Fe|July....... 135,421] 126,432 724.326 86,907 | Balance, surplus .... 135,008 72 2, 699 i,116,337 1,356,890 
i Tl.Cent.( il. &8o)|3a wk Aug) 210,700) 222,474) 6,439,777) 6,096,581 | ——— 
Do (lowa)|3d wk Aug} 31,300) 31,242 959.320 1,014,423 ‘ yt y income from investments. 
tb In Bloom.& W.|zd@ wk Aug 61,243 56,087) 1,371,:92| 1,360,140 t $157,459 to be refunded, included in surplus. 
E K. .C.Ft.8.& Guifi2d wk Aug! 32,783! 44,467 1'520,718 1,429,087 t $28, 400 to be refunded, incluaed in surplus. 
f an. ue Ay +S wf 2. wk Aug ars ee tt aes ort. = § $32,338 to be refunded, included in surplus. 
Kentucky Cent’l'June.. .... : 68, ~ 3 6 RAR. 
Lake Erie & W.. Din icds. 74.782| 76.356 pwc shia GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
L.RK.& Ft.smith'June.. .... 81,957; 32,929] 245,284) 236,944) , ss. 1882-83. 1833-84. — 
M.Riv.& T.| June... .... 6 22,909 a, f 
ties” aes its! HSa seeeell ules & 794 077 Road,equipment.&c. 61,593.923 67,385,426 67,776,064 67,930,874 
La. & Mo. River |May .... .. 41.775 Ti 605 227.251 Timber & quar. lands "763,638 715,773 688,024 689,941 
Louisiana West.\June ...... 43,379 14,664 287,813 3o7 S01 Stocks owned....... 1,010,798 18,565,852 16.904,853 2,005,59¢ 
Louisv.& Nashv.|3d wk Aug) 241.265| 260,580) 8,597,688 8,373, 364 Bonds owned....... 1,164,338 1,940,623 4,050,673 4,249,861 
Mar.Hough. & 24 wk Aug 27,909, 3.879 64,746 Stks&bds.heldintr’t 9,527,878 9,527,878 9,527,878 9,527,878 
Mem. & Charies.'July....... 83,816 105,471 695,140 orB7 : Bills & ace’ts.receiv. 1,655,750 2,011,330 _ 1, 922. 803 ~«(O61 771,487 
Mexican Cent..|3d wk Aug 56,000 60,787) 2,319,356| 1 a7 "494 Materials, fuel, &c.. 1,419,279 833,112 "762,273 726,624 
_ $Mex.N.,alllines|July...... 113,685, 124,075 28,585| 957,624 | Cashonhband........ *1,238,517 — 242,92 297,316 104,714 
waukee & No| ith wk J’ly 14.424 ,00 318,994 295.265 80. & No. Ala. RR... 1,276,041 1,454,904 1,565,948 1,733,805 
Mil.L.Sh.& Wes!/3d wk Aug} 31,955) 21,010) 749,546 699,550 | Nash. & Dec. RR... 04,121 044 599,178 03,250 
Minn. &st.Louis|June ...... 163,333] 149,076} 945.304) 835,52 | Other roads......... 676,159 921,690 1,172,928 1,567,793 
Mo. Kan. & Tex.|3 wks Juls; 370,192] 429,372] 3,272,934] 3,751,987 | Cartrustfunds...... 469,639 eeneenne eee eens sete e eee 
t. & Gt. No..|2 wks July 81.74 rs Lou. & Knox.Exten. 1, 114, 7: weeeeeme -. ues ee 
Mobile & Ohio../July.....-. 118.293) 129,323] 1,041,775| 1,105.709 | CC. Baldwinace’t}. = -.-..--.  -s-- 2 --s 1,005,929 850,809 
Morgan’s La..&T.|June ...... 55.584| 208,644| 1.859 007| 1,636,582 | Sinking fund..... ... 50,000 50,000 50,000 50,000 
Nas 1. Ch. & St L. July bape 165,667 187,475 1,192,885] 1,352,656 | Profitamd 1088....... 0 seeseee, eee eee tener eee 2,479,344 
-O. east|July....... 3) 25, 31,644 0 oe ~ 
aN.¥.L Erie &W June s06ees 202,186 12817157 7.094153 7.871060 Total assets..... 82,464,122 94,222,561 945,324,187 94,591,970 
Pa. & 0. oe 367,275| 424,133! 2,299,989) 2,647,720 ~~ “errant 
N.Y. & New Eng. June bce 271,057) 283,531) 1,513,914) 1,587,860 | Stock................ 18,133,513 30,000,000 30,000,000 30,000,000 
nt. & W..'July....... 194,643} 195,176) 1,015.000) 1,010,699 B'nds (sec Sur’ — wae HE 57, 903, 230 57 530, 712 61,958,314 
N.Y.Susq.&West July....... 100,696} 97,017) 596,811} 548.945 | Louisville bonds.. 0,000 850,000 B50, OvO 850,000 
Norfolk & West.(3 wks Aug) 165,270) 159,585) 1,589,697| 1,553,929 | Debentures.......... 60> ,000 567,400 eee oe 
Northern Cent’1).|July....... 411,723) 477,516) 3,009.49.) 3,097,771 | Bills payable........ 592,729 526,558 3,399.26 189,279 
Northern Pacific) July. ...... 999,732/1,022,438) 5.606,162|) 7,008,024 | Interest........ ..... 430,7 716 445, 359 475,759 499,435 
Ohio & Miss..... sae 253,220) 282,202) 2,021,636; 2,078.109 | Pensa. & At. RR.... 1,205,707 = c-n.-2 ee wee c eee twee wee 
Ohio Southern..|July....... 25.054 35,356 226, ‘B29 241,228 | Miscellaneous ...... 66,877 36,094 34.933 34,774 
Oregon inp. Co |June ...... 222,442| 278,516] 1,363,227| 1,661,069 | Allotherdues&ac'ts 1,714,301 1,130,936 1,236,152 1,.60,168 
Oregon Short L |June ....-.. 162.720 55,368] 766.524 355,460 | Profit and loss....... 777,501 2,762,984 2,067,565 = .....c6. ; 
Oreg. R.& N. Co./3d wk Aug 87,000 ie A ES ee ae. —— 7 
Pennsylvania...'July.... ..' ,655,105'3,989,4 85'25,004,698 | 27,322,334 Total liabilities.. 82,464,122 94,222,561 96,324,187 94,591,970 |! 
Peoria Dec .&EV. 2a wk Aug! 17,874 19,698 413,690 454,729 
Phila. & Erie....|July....... | 263,944) 324,721) 1,746,142) 1,941,532 * ineoene balance due for trust bonds. 
Phila. & Reading! July....... 2 641,852/2,767,792,15.352,056| 16,986,457 +t Includes $5,000,000 L. & N. stock unissued. 
C. & lron|July....... 1,364,030) 1,433,684) 8,000,152! §,487,603 { An open account, the company claiming that Mr. Baldwin is indebted 
oy < werd qaly eaniend 272,27 ?| 250,923) 2,127,385 | 2,076,025 | to it in this sum. 
Geinebiad ce. eG ache ytt ig hy tytn oe rsd The total receipts and disbursements of the year, including 
Geo r i. Pac... - July meseiieienal 43.233 40,650 347,45 300,872 | the proceeds of stocks and bonds sold and the items of debt 
a an 130,570) 131.3045 822,726 864 O10 ipzuis Ww ws: 
West. No. Car (Juy.......| 38:833| 35:719| 214°85"| 296,655 | C=UBSulshed, were as follows 
poe aged ~ wk Aug By t 4 By ~ Le pao - oe Dy TOTAL RECEIPIS AND DISBURSEMENTS FOR YEAR ENDED JUNE 30, 1885, 
me Wat.& Og.\June ...... 40, 43,75 49.60 ‘ 5° | Net surplus income for year over interest and rentals $1,356,82 9 
St. Jo. & West’n.|2d wk Aug! 19,12 23.72 a” eerie : —_— } noses wir 
StL Alton&T H 2d wk Aug 27,33¢ 27,532 698,832 808,516 Received tor sale of suvdry a o cwcccessoccese eye 
o (Branches)'/2d w ug 0 3,77 7, 85h Gate E Ginn Derr maceintn tn eetttiemedts balenenden ‘ ie 
L. F.8. & W. zd wk Aug 13.184 107502 360.379 246352 intel senitiin in settlement Salenan EN 762,728— 6,285,166 
8t.L.& San Fran..3d wk Aug; 82.345 91,214) 2,540,644) 2,773,262 7,642,056 
8t. Paul & Dw’th 3d wk Aug} 28,916) 29,135) 704,417) 7C0,512 7 : 
8t.P.Min.& Man.) Jvly. ..... 553,34:| 605,156) 3,674,375) 4,290,107 | Paid od ounary bonds purchased*............... $1,537,2"5 
South Carolina..|July....... 61,137 59,255 594,128 oo fe ee ee ebenecbwene 135,160 
So0.Pac.Comp’y— peewhoke rs WOEINE’ « cnconnesoosedecee 1,102,198 
Atlan. System June ...... 602,852) 371,19%| 3,993,551) 3,539,248 Floating debt reduced....................-- 3.794.561 
Pacific Svstem'June ...... 1,822,414 2,045,075 adiiate «*  meainene td Addition to cost of rowd..............-.-... 154,809 
Texas & N.O...\June ...... 73,7 2* 21,78y 449,347 401,377 Advascesto com ahies oper. by L.&N.f... 667,252 
Tex. & St. Louis.)zd wk Auz 28,227 23,640 57,882 490,642 Increase in “cash on haud”........ ......- 7,397 
Tol. A.A. & N. M.\ June ...... 19,49 20,317 124,099 104,08 Transportation depariment................ 87,459 
Union Pacific... June ...... 1,955,3¢€ (1,739,453) 11,224,53% LO, 993.816 EY SE bab dnncencécoccocesees<ceseets 55,6093—$7,642,056 
Vicksb’g & Mer.)|July....... 74 32,174 227.094 258,155 | ——- 
Vicksb.Sh.&Pac.|July....... 25,194 14,360 178,512 73,506 * Sinking funds took $267,740 and car trust equipments $304,658." 
Wab. 8t. L. & P.|Juy....... 932.67&/1,234,293| 7,830. re 8,683,1 hr t Including $167,837 to Seunth & North Alabanv a RR.; $279,038 to 
West Jerse RE 121,40&| 126. 654,20- | Pensucola & Atlantic RR.; $39,539 to Nashville & Fiorence RR., and 
Wirconsin nt’)/2d wk Aug 20.87 21,314 874. oan 818,354 | several small amounts to other roads. 
@ Not including earnings of New York Pennsylvania & Ohio road. The account for each road operated, showing its gross and | 
{ Not including Ind. Decatur & Springf. in either year. net earnings and its surplus or deficit after payment of fixed | 
§ Mexican currency. charges, is shown in the table following: : 
| 
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FOR FISCAL YEAR ENDED JUNE 30, 1885. 











Gros. Net S'rplus over 
Division. earnings. earnings. Jired charg’s. 
Main siem and branches ......... $3,636,064 $1,930,579 PalLi,z-1 
PD Is no onncnenneceannceas l, »222 423,923 Loss.7,246 
Evansville Henderson & Nashville 1,236,761 637,630 493,008 
Southeas erp & St. Louls....... -. 815,229 157,657 Loss179,423 
Nashville & Decatur............ .. 1,061,946 464,168 174,106 
South & North Alabama.........-. 1,541,289 537.481 Loss.2 *.365 
Mobile & Montgomery.... ........ 1,240,143 414,545 200,322 
New Orleans & Mobile ............ 1,124,468 532,013 143,583 
NE. cincwteéied bead coos 21,907 Lo3s.6,493 Loss.7,525 
i tli ein ae 204,847 46,747 3,985 
Pensacola & Selma................ 72.149 11,900 Loss.41,235 
 baintngs chetadu auth 91,621 37,843 Loss.10,023 
8. Div. Cumberland & Ohio ...... 41,273 12,681 Loss.9,689 
N. at Cumberland & Ohio...... ‘ Rad: 24 ee Loss.8 956 
Cincinnati Division................ ,030,73 y Fee Re Ar 
Lexington Branch.... ............ 402,193 136.366 Loss857,456 
BET SEONID, nwnccaccesescccceoce 13.976 Loss..1,186 1,312 
Railway Trausfer........ ......... 154,796 94.448 70,403 
Shelby Raiiway........ ..........- 60.750 29,178 14,178 
Glasgow Railroad................. 22,600 7,541 tonne ans 
nt ce " ‘euaeseus ©. gabebiag Loss.49,299 
EE ae OnE $13,936,346 $3,754,091 $1,116,285 
Add to be refunded by other roads............ .--.------+--- 42,012 
Add ineume from investments... ........ ie sadendabeeenhde 198,591 
ee I GR WO bec nc cc ccccccocesdbncececcoesccecsee $1,356,883 


St. Paul Minneapolis & Manitoba. 
(For the fiscal year ending June 30, 188 "yy _ , 

It will beseen that the earnings of the road,as comp: © 
with the previous year, fell off $915,831, while the g 
expenses were reduced $418,980. The decrease in gross earn- 
ings was mainly due to the falling off in transportation of con- 
struction material for the Canadian Pacific, of which large 
quantities were carried by this road in 1883-84, 

The following figures of earnings and income are in ad- 
vance of the annual report, which is not yet issued: 

EARNINGS AND EXPENSES. 
1881-82. 1882-83. 1883-84. 1881-85. 

Earnings— - - - . 
Passenger.....ccc-cce ..--- 1,587,180 2,033,441 1,662,430 1,438,556 
a el ile cs 4,773,006 6,687,935 6,114,460 6,013.050 
Mail, express, rentals,&c. 269,508 427,148 479.978 324,558 


Total gross earnings.... 6,629,694 9,148,524 8,256,868 7.776,164 



































Operating expenses ...... 3,515,778 4,595,056 3,929,390 3,509,927 
Net earnings............ 3,113,916 4,553,468 4,327,478 4,266,237 
Per ct. of op. exp. to carn. 53°03 50°22 47°59 45°13 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Receipts — ‘ 
Net earnings.... .......... 3,113,916 4,553,468 4,327,478 4,266,237 
Revenue from Land Dep’t 860,677 813,945 418,270 131,292 
Other receipts............. 34,259 92,106 214,434 £66,284 
Total income .......... 4,008,852 5,459,519 4,960,182 4,463,813 
Disbursements— * 8 $ $ 
Interest on debt........... 1,188,091 1,264.279 1,949,690 1,980.200 
IE titcnclncunacenes 975,000 1,724,664 1,600,000 1,300,000 
Rate of dividend.......... 8 s 61, 
ll IER FT 702,864 813,945 418,270 131,292 
Miscelilaneous.... ......... Been | ° wedesbes EO eee 








Total disbursemecnts.. 3,023,767 3,802,888 4,349,505 3,411,492 
Balance, surplus.......... 985,085 1,656,631 610,677 1,052,321 





GENERAL INVESTMENT NEWS. 


California Southern.—The Boston 7vanscript says: ‘‘All but 
about $65,000 of California Southern Railroad bonds have 
assented to the reorganization plan, and it is understood that 
the reorganization will be effected in such a manner that out- 
standing bonds will stand small hope of securing any addi- 
tional advantages. The present mortgage bonds of $25,000 
per mile, which are being surrendered in the reorganization 
scheme, together with new bonds of $25,000 per mile upon the 
eighty-four mile extension to the Atlantic & Pacific, will be 
used as collateral for the new bonds of $10,000 per mile to issue 
to the Atch'son Company for the construction of the extension, 
and also for the income bonds to be issued at the rate of 
$15,000 per mile in exchange for the old first mortgage bonds 
surrendered. It is expected that the new income bonds will 
be issued in the latter part of October. On the 10th inst. there 
were thirty-seven miles of rails laid on the California Southern 
extension, and it is believe i that at present there remain only 
about thirty miles to be covered out of the total of eighty-four 
miles, The bridge across the Mojave River has caused a delay 
of two weeks, or otherwise the road would have been com- 
pleted by Oct. 1. 

Central Iowa.—It is stated that this company is about to 
build in the northern part of. Iowa a17-mile line from Mason 
City to Lyle, which will give the company a direct connection 
with St. Paul and the Northwest. 


Chicago Wisconsin & Northern.—This railroad company 
has filed articles of association in the Secretary of State’s 
Office at Madison, Wis. The capital stock of the road is 
$2,200,000. The incorporators, who are the directors of the 
road, are Edward Ferguson, Joseph B. Oliver and Abbott 
Lawrence of Milwaukee, and John P. Neal and Henry Hawley 
of Chicago. The above is the title of the road in Wisconsin, 
and the Chicago & Wisconsin is the title of the connecting 
road in Illinois, which two roads will form the much-talked- 
of extension of the Wisconsin Central from Schleisingerville, 
Wis., to Chicago, 116 miles; for the construction of these 
lines contracts have already been let. Mr. Edwin H. Abbott 
of the Wisconsin Central says: ‘‘The Wisconsin Central 








‘trustees are still in negotiation with the Milwaukee and St. 


Paul people for terms upon which to handle business between 
Milwaukee and St. Paul or Minneapolis. We are willing to 
pay any reasonable compensation for the accommodation, and 
I think we can reach a satisfactory agreement. If not, we 
are in the same position that we were respecting Chicago, only 
that the pressure is not so great, and we shall be compelled to 
construct our own line into the city.” 


Denver & New Orleans.—A suit is brought in the United 
States Circuit Court, at Denver, Col., by Charles Lanier and 
others, of New York, against the Denver & New Orleans 
Railroad Company, the Denver & New Orleans Construc- 
tion Company, the Denver Texas & Gulf Railway Company, 
and others. The complainants allege that they hold $1(0,000 
worth of notes of the Denver & New Orleans Railway Con- 
struction Company, which are secured by stock and bonds of 
the Denver & New Orleans Railroad Company and the Con- 
struction Company. They bring suit to prevent the defend- 
ants from disposing of any of the property or stock or bonds 
of either of the last-named companies, or either of the individ- 
uals, to the Denver Texas & Gulf Railway Company, and ask 
- a perpetual injunction be issued restraining them from 
so doing. 


Denver & Rio Grande.—The reorganization committee, of 
which Mr. Coppell is chairman, are informed that $4,500,000 
Denver & Rio Grande Railroad consols have been deposited in 
London, and that the Stock Exchange of that city has listed 
them and authorized a quotation. 

East Tenn. Virginia & Georgia.—The following are gross 
and net earnings for July, the first month of the fiscal year: 











- July.— --——— 

1885. 1884. 
EE... on casedeseins.doseneneunenanees $248,824 $27~,037 
SY CII sc nccacccesecocsecesedecees 107,496 187,876 
I inc cdnantudshwdes ctetdectsanedes $131,323 $90,161 


Fort Worth & Denver City.—Earnings for July, and for 
nine months of the fiscal year, were as follows: 


—— July.—_— -—-Novw. 1 to July 31.-~ 

1885. 1884, 1884-85. 1883-84. 

Gross earnings ........-. $19,067 $50,359 $327,420 $.i60,340 
Operating expenses..... 26,310 23,920 177,910 204,890 
Net earnings ........ $22,757 $26,439 $144,510 $155,450 


Fort Worth & New Orleans.—A press dispatch from Fort 
Worth, Tex., August 22, said: ‘‘The contract ( or the con- 
struction of the Fort Worth & New Orleans Rail:oad to Corsi- 
cana, seventy-two miles, was signed to-day, and work begins 
on the road Monday. This gives Fort Worth direct commu- 
nication with the Texas Central, and another line to St. 
Louis over the Texas & St. Louis Narrow Guage. The speci- 
fications for the new road are: Standard guage, first-class 
equipments in all departments ; to be operated and owned for 
five years by the Fort Worth company building it.” 


Illinois Midland.—A press dispatch from Chicago, August 
22, said that Justice Harlan, of the United States Supreme 
Court, heard arguments on the — of a supersedeas in 
the foreclosure cases against the Lilinois Midland Railway, The 
casss were heard last June, and a final decree of foreclosure 
entered of all the mortgages, but there was some irregularity 
as to the entry of some orders, which made it doubtful 
whether an appeal had been taken in time or not. The judge, 
after hearing argument, entered an order allowing appeal and 
making it a supersedeas on the filing of a proper bond. The 
road runs from Peoria to Terre Haute, and was advertised for 
sale for Sept. 1 under the foreclosure decree. The supersedeas, 
however, will tie up proceedings for a long time. 

Illinois Missouri & Texas.—A bill has been filed in the 
United States Circuit Court in Missouri against the Lllinois 
Missouri & Texas Railroad Company, Cape Girardeau & State 
Line Railroad, George C. Thilenius and Henry T. Blow, trus- 
tees, Thomas C. Fletcher and the Cape Girardeau & South- 
western Railroad Company, praying for the appointment of a 
receiver, to the end that the profits be used for the payment - 
of the principal and interest on $1,800,000 first mortgage 
construction bonds and interest coupons issued by the I. M. & 
T. in aid of the Cape Girardeau & State Line road, 

Memphis & Charleston.—The following are gross and net 
earnings for July, the first month of the fiscal year, 





r July. —-——-~ 

1885. 1881. 
Cope CURIE io ooo cscc cccccccccccseescceesccense $85,516 $ 05.471 
Operating expemses........ -.---------- paenaiaidenied 68,740 73.730 
TE EE IE IS ID: $15,076 $31,741 


Mexican Railroad Subsidy.—A recent dispatch from the 
City of Mexico said: ‘‘ The Government has decided that 
no exception shall be made in favor of the railroads, and that 
the law of June 22 shall be enforced to the letter. Subsjdies 
will not be paid, and not one cent of the Customs revenue will 
be appropriated to the railroads, which will have to submit to 
the exigencies of the situation.” * * * “The Government 
will not even deliver up the subsidy certificates to the rail- 
roads, claiming that the roads have no right to them, and that 
even if the certificates were still receivabl+ for Customs duties, 
the Government would not be obliged to deliver up more than 
enough to keep the railroads suppliel with the amount 
required to cover their monthly subsidies. The Government 
obj-cts to the railroads amassing a large amount of certificates 
and using them as security for loans, and considers that it was 
lenient to the Central road before in permitting the company 
to issue debentures with subsidy certificates as security.” 








242 


THE CHRONICLE. 





[Vou XLT, 








New York City Bonds.—Controller Loew opened this week 
the bids for $1,000,000 of additional water stock for continuing 
work on the new aqueduct. He awarded $700,009 of the 
stock to Blake Brothers & Co., at $101°689, and the rest in 
$100,000 lots to Daniel A. Moran at $101°69, $101°76 and $101°89. 
The stock is free from city and county taxation, and is 
redeemable on October 1, 1904. Interest is payable semi- 
annually in April and October at the rate of 3 per cent per 
annum. 


New York & New England.—Mr. E. B. Phillips, who was 
appointed appraiser, has made his report to the court of his 
recent appraisal of the rolling stock of the New England Car 
Trust. The original value was $1,341,000, of which the New 
York & New England paid the trust $100,000, leaving the 
principal due $1,241,000. Mr. Phillips returns the present 
value as $760,000, or about 60 per cent of the principal. He 
filed with Judge Shipman his report of his appraisal as follows: 
Fifty-one engines, pe. 4g $6,000 each, $307,076; eighteen 
passenger cars, $3,500 each, $63. 000: two baggage cars, $3,120; 
four express cars, $2,528; thirty-three cabooses, $12,347; 299 
box cars, about $350 each, $105,427; 546 gondola cars, $153,- 
142, and 370 coal cars, about $305 each, $113,347; total, $759,- 
987. - sale was ordered to take place not earlier than 
Sept. 15. 

PThe directors of the New York & New England Railroad 
have resolved that the option to exchange car trust certificates 
for second mortgage bonds shall terminate on Sept. 19; up to 
date $969,000 have been thus exchanged. It has also been 
aetermined to withdraw the balance of bonds deposited with 
the American Loan & Trust Comgany for the purposes of this 
exchange. 


New York Ontario & Western.—As a part of the New York 
Central-West Shore negotiations, Mr. E. D. Adams of Wins- 
low, Lanier & Co., exercised his option to purchase $1,250,000 
of the preferred stock of this company at 82!4. The 
preferred stock thus called in will be paid for by certifi- 
cates of indebtedness issued by Drexel, Morgan & Co. These 
certificates are exchangeable for new West Shore 4 per cent 
bonds, guaranteed by the New York Central. 


New York West Shore & Buffalo.—At the close of busi- 
ness on Tuesday the privilege expired for the assent of 
bondholders to the Drexel-Morgan plan of reorganization, but 
in order to permit others to come in by paying asmall charge, 
bonds may vet be deposited, on the payment of $20 per each 
bond of $1,000. 

After the books had been closed, Mr. J. Pierpont Morgan 
expressed his satisfaction with the success of the scheme, 
which he said had been much greater than any one had antici- 

ated. 

Drexel, Morgan & Co. issued the following circular letter to 
the bondholders : 

“The time limited in our notice of August 11, 1885, for 
accepting the offer made in our circular of July 25 having 
expired, we hereby notify the parties in interest that the 
holders of over $47,500,000 have accepted the offer contained 
in our circular and deposited their bonds with us for the pur- 
pose of carrying out the plan of reorganization and lease 
therein referred to. 

‘*We shall be prepared on and after Thursday, August 27, to 
exchange the temporary receipts given at the time of deposit 
of the bonds for engraved negotiable receipts countersigned by 
the Union Trust Company. 

‘‘These certificates will be issued in amounts of $1,000 and 
$10,000 each, and application has been made for their quota- 
tion upon the New York Stock Exchange. 

“The owners of outstanding unassented bonds who may de- 
sire to obtain the benefits of our circular of July 25 may deposit 
their bonds with us until further notice upon payment of the 
sum of $20 for each bond of $1,000 so deposited.” 


Northern Central.—The earnings and expenses for July 
and from January 1, in 1884 and 1885, have been: 
= July. ~ -— Jan. 1 to July 31.—— 
885. is 





1885. ' 1884. 188 S84. 
$411,722 $477,515 $3,009,494 $¢3,097,770 
200,659 306,259 1,855,256 1,978,172 
Net earnings.... $111,053 $171.255 $1,154,238 $1,119,598 
North River Construction Co.—Receiver Green notifies all 
persons claiming interests in the stock of North River Con- 
struction Co. to file with him, before Sept. 9, their claims to 
interest in said stock. Transfer books will open Aug. 27 to 
close of business Sept. 3. 


Ohio & Mississippi.—The earnings and expenses for June 
and for six months are reported as follows: 


——-— June. 6 mos. end. June 30. 
1884. 1885 1884 1885 


Gross earnings........ 
Operating expenses... 

















Gross earnings.......... $257,134 $264,200 $1,795,907 $1,738,415 
Operating expenses.... 213,694 192305 1,609,697 | 1,353,700 
Net earnings........ $43,440 $71,895 $186,210 $384,715 


This is a decrease of gross earnings of nearly $60,000, while 
the expenses have been decreased $250,000—the best six 
months with one exception in ten years. 

Oregon Improvement yng Bie Boston Transcript 
reports : ‘‘ The proposal to issue 10 per cent second mortgage 
bonds to fund the Oregon Improvement Company’s floating 
debt bas been negatived and the directors have authorized a 
second mortgage of $1,200,000, bearing 8 per cent interest, of 


which nearly $800,000 will be used to pay the company’s float- | 


ing debt, and the remainder will be in the treasury of the 
company. The bonds will have ten years to run, but the com- 
pany will have the option of pre-paying them.” 





Pennsylvania Railroad.—The gross and net earnings in 
July, and for seven months, are specially compiled for 
the CHRONICLE in the tables below. In July, 1885, there 
was a decrease of $303,980 in gross earnings and a decrease 
of $231,067 in net, and for the seven months a decrease of 
$2,317,636 in gross, and $1,823,449 in net, compared with 1884, 
On the lines west of Pittsburg the net returns show a decrease 
of $130,805 in July, 1885, compared with July, 1884, and a 
decrease of $292,323 for the seven months in 1885. 

LINES EAST OF PITTSBURG AND ERIE. 
~-—-Gross Earnings.-—-~ or Earnings.-——~ 


1885. 84. 5. 1884. 
Jan. 1 to June 30. $21,319,593 $23,333,249 $6,519,859 $8,112,242 
SU anee. <oantabings 3,685,105 3,989,085 1,160,019 1,391,116 


$7,679,908 $9,503,358 





Total 7 mos.... $25,004,698 $27,322,334 

As to the lines west of Pittsburg and Erie, the monthly 
“egg issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a loss for the 
seven months in the present year, compared with the year 
1884 of $300,485. 

LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over ali Lrabilities. 


1885. 1884. 
$886,008 Def. $724,490 Dec. $161,518 
Def. 127,637 3,168 Dec. 13:',805 


Total 7 mos.. Def.$1,013,645 Def. $721,322 Dec. $292,323 

—A Philadelphia dispatch a few days since said that 
the special meeting of Pennsylvania Railroad directors 
called this week was to authorize the issue of tie first instal- 
ment of $1,500,000 3 per cent bonds to be used in the South 
Pennsylvania purchases under the agreement between Mr. 
Vanderbilt and Pennsylvania Railroad. The holders of South 
Pennsylvania securities were to receive dollar for dollar in 3 
per cent bonds, guaranteed by the Pennsylvania Company. 
This would require the issue of $5,500,000 worth, and it is in- 
tended to base them on the smaller branches or leased lines of 
Pennsylvania Railroad. 


Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of July (including Central of New 
Jersey Railroad, leased), was a decrease of $195,593 in gross 
earnings and a decrease of $140,749 in net, compared with 
July, 1884. For eight months from December 1 there was a 
decrease in gross earnings of $2,139,569 and a decrease in net 
of $651,071 compared with 1883-84, 








-——— Gross Receipts.—— --——Net Receipts.—— = 

5884-85. 1883-84. 1884-85. 1883-84. 

Dec. 1 to May 31. $18,988,320 $21,448,560 $4,564,645 $5,072,391 
MOcune even seeds 3,748,389 3,232,121 863,865 $70,441 
oe 4,005,582 4,201,475 1,123,747 1,264,496 
Total 8 mos.... $26,742,591 $28,882,156 $6,556,257 $7,207,328 


Pullman Palace Car Company.—Mr. George M. Pullman 
President of the Pullman Palace Car Company, has written 
a letter to President Stevens, of the Central Transportation 
Company, in which he says, after referring to the recent 
transactions and commencement of suits: ‘‘I feel that, under 
the circumstances, it will be better to terminate the relations 
existing between our respective companies, and for us to 
deliver to you your sleeping cars under the terms of the 
original contract of lease, which provide for this contingency. 
As it will require some time to have the cars delivered, and 
it will be necessary for you to arrange for receiving them, I 
would request you to make such inquiries as you deem neces- 
sasy, and inform me when and where you will be prepared to 
receive them.” There is to be a meeting of the stockholders 
of the Central Transportation Company on September 15, at 
which Mr. Pullman’s letter will probably be read. 

President Stevens of the Central Transportation Company 
rejected the overtures for a settlement, and said in his letter : 
‘*We have in our several interviews suggested that if you 
would agree to capitalize the sum you proposed to pay, viz., 
$66,000 per annum, into 5 per cent bonds, and give us the 
principal, $1,420,000, in cash, we would recommend our stock- 
holders to accept the same, and then to this sum we could add 
our surplus and divide over $40 per share to our stockholders 
and close up the affairs of the company. This proposition you 
characterize as unbusinesslike and impracticable. Until you 
are ready to do what your contract obliges you to doin the 
way of surrender and delivery of contracts, cars, &c., and 
properly make such surrender and delivery, it will not be 
necessary for us to consider any paper offer.” 


Railroads in New York State (Quarterly Reports.)—The 
following abstract of the Lake Shore & Michigan Southern 
Railroad, showing the operations for the quarter and six 
months ending June 30 in 1884 and 1885, has been compiled for 
the CHRONICLE from returns made to the RR. Commissioners. 














Quarter end. June 30— —6 mos. end. June 30.~ 
Receip!s— 1885. 1884. 1885. 1884, 
Gross earnings........ $3,250,132 $3,538,377 $6,485,203 $7,222,271 
Operating expenses... 2,178,303 2,030,211 4,387,781 4,230,656 
Net earnings...... $1,071,829 $1,508,166 $2,097,422 $2,991,616 
NS ee ae ee 26,554 
seen nee receipts. $1,071,829 $1,508,166 $2,097,422 $3,018,469 
uctions — 
Interest on bonds*.. 
NO Pe 1,085,132 1,037,264 2,173,331 2,069,857 
DD: nccuncesesee 
Di nwtiiemens..-ebestene:-, .aatdseee: |, “eueeées 1,731,327 
Total deductions..$1,085,132 $1,037,254 $2,173,331 $3,801,184 
Balance ..........-. daf.$13,303 $170,902 def.$75,909 df.$782,715 


Proportion for quarter, whether paid or not. 
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Rome Watertown & Ogdensburg.—This company has leased 
the newly built Syracuse Phoenix & Oswego Road, and will 
commence running trains over it on Monday, Aug. 31. 


South Pennsylvania.—Attorney-General Cassaday of Penn- 
sylvania has filed a bill in equity, in the Dauphin County 
Court of Common Pleas, restraining the Pennsylvania or its 
agents from purchasing or by any means, direct or indirect, 
acquiring control of either the South Pennsylvania or the 
Beech Creek Road. The bill is based on Article XVII. of the 
Constitution of Pennsylvania. Section 4 of this article pro- 
vides that ‘‘no railroad, canal, or other corporation, or the 
lessees, purchasers, or managers of any railroad or canal cor- 
poration shall consolidate the stock, property, or franchises of 
such corporation with, or lease or purchase the works or fran- 
chises of, or in any way control, any other railroad or canal 
corporation owning or having under its control a parallel or 
competing line.” Preliminary injunctions were granted and 
made returnable September 8. 


Texas & St. Louis.—In Texas Judge Don Pardee has issued 
an order authorizing the issuance of $185,000 of receiver's cer- 
tificates. The certificates are for the payment of taxes in 
various counties and the settlement of approved outstanding 
indebtedness of the road. 


Toledo & Ohio Central—Columbus & Eastern.—The nego- 
tiations between the Toledo & Ohio Central and the Columbus 
& Eastern railroad companies, relative to the lease of the 
Columbus branch of the former to the latter corporation, have 
been finally consummated, and will be passed upon by the 
stockholders of the respective roads at a special meeting to be 
held September 25. The Columbus branch of the Toledo & 
Ohio Central, which the Columbus & Eastern secures, extends 
from Hadley Junction to Columbus, entering Columbus on the 
Panhandle tracks, which the road joins about three miles east. 
The branch is twenty-eight miles in length, and will afford 
the only entrance for the Columbus & Eastern into Columbus. 
The lease is a perpetual one and is to go into effect December 1. 


Wabash St. Louis & Pacific.—The Wabash receivers have 
filed a report giving the earnings of different leased lines of 
which they have been instructed to keep separate accounts, 
This report gives the excess of earnings or expenses of each 
line for the year following the appointment of the receivers, 
that is, from May, 1884, to May, 1885. 

Roads whose expenses have exceeded their earnings: 








is. aE 2 OD. one ieacnaeesasnoasenesntapeegntacetensees $70,163 
St. Louis Ottumwa & Cedar Rapids. .............cc-cceseecccees 18,709 
Cs ie BA nc edanceceoeodaenee ceneseuseocecsacees 9,505 
Sn oc en eenenedin Seba egeanseeesennenenes 8,087 
Se SNS ON ENED, cnccacscansecans coccodsonss scoucseess 20,550 
Oe Se ae SI, 6 cncncens Sanaeeenececeenecteeanees 28,060 
Sy SE Os DEE accchnecedssecessos cocecenesecsecesesedes €4,312 
Des Moines & MortRwWestekh. ..ccccccccccccccccccccccccccccccdsce ‘21,625 
I thats nsiaeadteldh dans bee neeaiimennnaeienmelhdnes 48 





30,6 
*Champaizgu Havana & West., to May 16.’85,when surrendered 29'834 
*Cairo Division, till April 27, ’85, when road was surrendered. 124,824 
BES Covinasets G BOGGNER, cccccccsccccocdccccccccesacccoccccs 4 087 


PORTES DOD i SASSI c00c covccécccoavececcoesccosecocovees 37,968 
ES 4) Svc cks cdnbe cuseceecens 60<eseessesecons 53,798 
Sr. Louis Jerseyville & Springfield. ................ 2. ccceeeess 32,295 
Champaign & Southeastern. ............... pdbcienassedenbisibes 5,772 
Ss SE OS Sn cncccccesensdes socuecesscciocoenccee 16,964 

Total excess of expenses Over eCarnings..............--.--- $575,010 





* NoTE.—Roads marked with an asterisk have been surrendered by 
the receivers. 

In the accounts of the following roads there is an excess of 
earnings over expenses, not including any charge for interest 
or rentals: 


Meee Commer & DOGROUTIIG. cscccpeccasscccccsccccosescocccecess $7,318 
St. Louis Cuuncil Bluffe & Omaha... ..... ccccccccccccccccccccese 31,322 
ns oe EG... nh apesenedidieometione adnan eden 33,347 
Centervilie Moravia & Albia............ enn Coneneneredéneceenes 27 
a dn ne eeheesedeadaebenns banetanet oe 107,915 
Chicago Division........ shbnecqnsdoceeebiscocecuboenetecceoutneens 3,107 
EE EE he, EE, « nncaeeceneseees cecsdcoceouaeesnedeees 39,042 
SEED GUE co cnccccececocsceds ccnseese cactccocsosecses $6,525 
Detnl COPUIMMS OVER GRIPOMSES. 2 oc cccccccccte conccececccseces $311,920 
Grand total expenses over gross earnings........ veteub ens .cce 263,090 


* NotTe.—This road was surrendered to trustees of first mortgage 
bonds June 11, 1885. 

—The plan of reorganization of the Wabash St. Louis & 
Pacific Railway has received a few slight modifications, and 
in a few days the bondholders will be invited to assent for- 
mally to it; the principal change in the plan at the London 
meeting was the limitation of the liability of the general 
mortgage bondholders to 5 per cent of the face of their bonds, 
in case of default on the part of shareholders to pay their 
assessments. Mr. J. Morris, of London, who represents the 
foreign bondholders, has modified the agreement in unimpor- 
tant particulars, in accordance with the vote of the bondhold- 
ers before he left London. Another member was added to the 
Purchasing Committee, and the bondholders were given equal 
representation in the board of directors. These changes were 
considered of so slight importance by the management that 
they were adopted without hesitation. Over $6,000,000 of the 
bonds have been deposited under the plan, and to assure its 
success the assent of only $2,000,000 more is required. The 
committee consists of Messrs. James F. Joy of Detroit, O. 
D. Ashley and T. H. Hubbard of New York, and Edgar T. 
Welles of Hartford. 


West Jersey.—The stockholders of the West Jersey Rail 
road Company and the stockholders of the Ocean City Rail- 
road Company have voted to approve the proposition for the 
consolidation and merger of the two companies, 





The Commercial Rimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug 28, 1885, 

A storm of great violence has visited the South Atlantic 
Coast doing damage to buildings at Charleston, and to shipping 
at several points; there has also been a frost more or less 
severe in northern latitudes, from which some crops have suf- 
fered toaslight extent; othersvise, conditions have been favor- 
able to business, and the opening of trade for the autumn season 
has made fairly satisfactory progress. Prices of nearly all 
staples show a check to the declining tendency of values, and 
in many descriptions of manufactures there is an improve- 
ment which seems to have a substantial basis. There is little 
trouble with labor anywhare, except on the part of certain 
leaders of organizations who seem to think they must earn 
their pay and the expense of their junketings by making a 
great fuss through the daily newspapers. 

Lard futures declined sharply early in the week under 
review, but the extreme low prices that were reached brought 
forward buyers for the rise, induced a brisk covering of con- 
tracts, and led to free purchases for export, upon whicha 
better range of values was established; but the close is 
at 6°52c. for Sept., 6°59c. for Oct., 6°53c for Nov., 6°54c. for 
Dec. and 6°61c. for January. Spot lard has also recovered, 
and closes at 6'50c. for prime City, 6°60@6-621¢c. for prime 
Western and 6°85@6°'87i¢c. for refined for the Continent. Pork 
nas been doing rather better, following further depression 
early in the week, and to-day mess sold at $1075, with clear 
quoted nominally at $11 50@$12 50. 

Cut meats have been somewhat variable and irregular, with 
more doing, closing at 57g @64¢c. for pickled bellies, 11@113¢c, 
for hams and 45g@4%{c. for shoulders. Smoked hams are 
quoted at 12@12¢c. and shoulders at 5%4c. India mess beef 
is dull at $17@$19 per tierce ; extra mess quoted nominal at 
$10, and packet $11@$12 per bbl.; beef hams are quoted at 
$19@ $20 per bbl. Tallow has been fairly active at 5c. Oleo- 
margarine is quoted at 71¢c. and stearine 7°4@7%c. Butter 
is firmer at 17@24c. for creamery. Cheese is tirmer and more 
active at 6@8c. for State factory. The number of swine 
slaughtered at the West from March 1 to Aug. 19 was 3,365,000 
against 2,875,000 for the corresponding period last season. 
The following is a comparative summ ary of aggregate export 
from October 27 to August 22: 





1884-85. 1883-84. 1885. 
POPK. ...ccccccee cee lbs. 43,409,200 31,465,200 Ine. 11,943,400 
BACGR..ccccce cocees lbs. 369,593,102 289,249,578 Inc. 80,343,524 
Lard coo .ccccccccees lbs. 232,223,361 179,361,425 Ine. 52,261,936 


Coffee on the spot has been moderately active and closes 
steady at 83g@8°¢c. for fair cargoes Rio. The speculation in 
options has been quite brisk. On Wednesday there was a sharp 
decline, and there has since been a partial recovery, closing 
with buyers at 6°75c, for the autumn months, 6°90c. for Jan- 
uary and 7c. for March. Raw sugars have been very active, 
with prices showing an upward tendency, closing to-day at 
53g¢@5l¢c. for fair to good refining Muscovado and 6\¢c. for 
96 deg. test Centrifugal. Refined also firmer at 6°g@61¢c. for 
standard ‘'A” and 6%@7c. for crushed. Molasses has been 
steady at 174¢c. for 50 deg. test. The speculation in teas has 
been quiet, but there is a fair trade, and more doing in spices 
and foreign dried fruits. 

Kentucky tobacco has sold tothe extent of 450 hhds., of 
which 225 were for export. Prices are firm. Seed leaf con- 
tinues in very active demand at firm prices, the growing crop 
having been somewhat injured by various phases of bad 
weather. Sales for the week are 2,190 cases, as follows: 340 
cases 1884 crop, Pennsylvania seed leaf, 7°4@914c.; 300 cases 
1884 crop, do. Havana seed, p. t.; 400 cases 1882 crop, do. 
seed leaf, 10@14c.; 200 cases 1881 crop, do. do., 6@104¢e.; 260 
cases 1884 crop, Little Dutch, 10@11c.; 200 cases 1884 crop, 
Ohio, 5144@5%{c.; 200 cases 1884 crop, Wisconsin Havana seed, 
p. t.; 100 cases 1884 crop, State do., 10@12c., and 190 cases 
1884 crop, New England and Havana seed, 13@22c.; also 350 
bales Havana, 60c.@$1 15, and 200 bales Sumatra, $1 20@$1 60. 

Crude petroleum certificates have maintained a fair degree 
of speculative activity, but at widely varying and unsettled 
prices, owing to reports of new combinations to contro! the 
products of the wells. The close was at $1 01%,@$1 02; crude 
in bbls, quoted at 7°4@7%c.; refined in bbls., 84¢c., and in cases, 
914@105sc.; naphtha, 7c. ‘he speculation in spirits turpen- 
tine has been quiet, but the close on the spot is firmer at 35c., 
and 100 bbls. sold to-cay for September at 35c., with 35144@ 
36c. bid for the later months. Rosins have been dull, and 
strained is lower at $1 06@$1 15 for common to good. Hops are 
more firmly held, owing to injury to the new crop by storms, 

At tc-day’s Metal Exchange pig iron certificates were firmer 
for late options at $1544 @$16, with only $15 bid for near-by 
months, Tin steady and showing more lifeat 20°70@21c. spot; 
futures closing with upward tendency at 2014 @20°35c. Tin plate 
dulland easy at $4 40@$4 47144. Copper heavy at 10°4@10°95c, 
for Lake and 10@10°80c. for Baltimore. Lead easy. August 
domestic nominally 4°20@41¢c., but futures offered down to 
4l¢c,, with 4c, the best bid. Spelter steady at 4'4@4%¢c. for 
domesitc. ; 

Ocean freights were moderately active early in the week, 
with liberal shipments of grain, but at the close rates are 
nearly nominal at 234@3d. to Liverpool. Petroleum charters 
have been active at 2s. 41¢d.@2s. 7igd. from United States 
ports to United Kingdom and Continent ; also cases hence to 
Java at 25@ 26c. - 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., August 28, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Aug. 28), the total receipts have’reached 11,695 
bales, against 1,402 bales last week, 3,125 bales the previour 
week and 2,038 bales three weeks since. The details of the 
receipts for each day of this week (as per telegraph) are as 















































follows. 
Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs. | Fri. | Totas. 
Galveston ... .. 237 585 600; 1,223 654 557| 3,856 
Indianuvia, &c need a iname euaenll onan 480 480 
New Orleans.. 13 620, 1,307 60 287 326) 2,613 
ES 1 68 6 7 6 94 182 
WISTIES .0ce coce ence eeee —_— onion eed 43 43 
Savannah ...... 227 515 415 798 464 936) 3,355 
Brunsw’k, &c cco esque soon epee dead 1 1 
Charleston ..... 45 97 vees 7 88 378 686 
Pt. Royal, &c coe cece nese sees auea onde cone 
Wilmington ... 1 1 3 duibe 7 15 
Moreh’d C.,&c ence ene oe ocue geet pene _ 
Norfolk....... » 7 32 1 1 40 2 &3 
West Point,&c eeee eece — sees — 6 6 
New York..... eo ini inte es Sods _— dnate 
Boston ......... 6 10 see — oene —— 16 
Baltimore ...... uaioe sees sea wool but 319 319 
Philadelp’a, &c eden nied bisee oe 40 bine 40 
Totalsthisweek| 537] 1,928] 2.332] 2,170] 1,579] 3,149] 11,695 
For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 
. 1884-85. 1883-84. Stock. 
ycinany g | This Since Sep.| This |Since Sep.) 4,5 1884 
Week. | 1,1884. | Week. | 1, 1883. ; r 
Galveston ...; 3,856; _...... | ere 2,092 2,226 
Ind@’nola, &c!} a. . oneed 470 cieaneiliins iliac. . tdeemeia 
New Orleans.|; 2,613) _........ Pee 9,918 16,176 
Mobile .... .. a sede eee 1,401 1,865 
Florida ...... a - ""aaaeaiael es ae 
SBavannah..../ 3,355) ...... .—l lr 1,967 1,057 
Br’sw’k,&c i. Sceneeeh secekdl:-; gubecel:( eueceel §§ seeses 
Charleston... Ee eos ae 1,427 697 
eee ee eS ee, ee ee ee 
Wilmington... Oe “leaded Pt aah 313 73 
Cn fice iideell <dgasedel  ‘eedbsel sewer. Seaniil 
Rorfolk ...... ae.” “eee Deen’ eageae % 731 992 
W.Point,&c re) ee SPOR: Be ye a - ‘@hawe 
Ces ‘eile ~*- iage es. 99,879) 87.791 
Boston....... 16 ae gost § 6,310 6.310 
Baltimore .. RU BEIT Y be Se 655 1,286 
Philadel’a,&c hls re 3,824 5,329 
Total....... OF == Beene). “secede 128,523’ 124.492 























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. 


which are pre 


We 


& Lambert, 89 Broad Street. 


add similar figures 
ed for our special use by Messrs, Carey, 


for New York, 


Yale 























On Shipboard, not cleared—for © 
ving 
AUG. 28,4T— | Great Other | Ooast- Stock. 
Britain. | 7°@"¢-| roreign! wise. | Total. 

New Orleans.... 206| None.| None. 73 273 9,645 
DD w6e6 cooue None.| None.| None.| None. None. 1,401 
Charleston ..... None.| None.| None.| None, None. 1,427 
Savannah ...... None. | None.| None. 200 200 1.767 

Galveston.. .... None.| None.| None.| None. None. 2,09 

Norfolk .... .... None. | None.| None.| None. None. 73 
New York.. .... 5,300; 1,000; 1,700; None. 7,000 92,879 
er ports..... 2,500} None.| None.| None. 2,500 8,608 
Total 1885. 7,000; 1,000; 1,700 273 9,973 118,550 
fotal 1884 ..... 6,008 | None. | 5,150 150; 11.368 113,184 
Total 1883 ..... 5,900!) 2.120 1,007 1.885 10,012 221,528 

















The speculation in cotton for future delivery at this market 
has been only moderately active the past week, yet prices have 
in the aggregate made considerable progress toward a recov- 
ery of the recent decline. Foreign advices have been extremely 
variable, reflecting very feverish markets abroad. Crop 
accounts have continued fairly favorable from day to day, but 
there has been enough in the accounts of violent storms and 
excessive rains in some sections, and of drought, rust and 
shedding of bolls in others, to cause some uneasiness, leading 
to a demand to cover contracts, as well as some buying for the 
rise. A renewalof pressure on August contracts also appeared 
on Wednesday and continued on Thursday, causing an excep- 
tional advance in deliveries for this month. To-day an irreg- 
ular opening was followed by a general decline, and a steady 
close at the reduction. 


Cotton on the spot has met with a 


steady demand for home consumption, and, with stocks much 
reduced, prices have latterly shown more firmness. On Thurs- 
day the sale of 10,500 bales for export was reported as having 
been made the previous afternoon. 
change, and middling uplands closed at 10 5-16c. 

The total sales for forward delivery for the week are 365,900 
bales, For immediate delivery the total sales foot up this week 
14,431 bales, including 10,400 for export, 3,311 for consumption, 
720 for speculation and —— in transit. Of the above, —— bales 


were to arrive. 


each day of the past week, 


To-day there was no 


The following are the official quotations for 





Aug. 22 to 
Aug. 28. 


UPLANDS. 
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NEW ORLEANS. 








Ordin’y.#b 
Strict Ord..| 81g 


rd.. 
Str. G’d Ord 





10 10 


Lll,g 111 


163;g 1034, 
---| 10514 10516 

d..j/L04g (1019 

101144 1011,4'1011 

6 He 

} 6 
gil 


11111¢ 111) 49/1111}, 


8lig 
Bly 
9516 


1031 
10516 
104% 





91li¢ 
10 





Sat. | Mon Tues 


Sat. 





8316 
8 5g 

9714 
91si¢ 
101g (1012 
10816 |10516 
10716 |10716 
105g (105, 
1013) ¢ 


83, 
8 6 





113 


~ 


10/516 
11346 | 18 
1115;¢)1113)¢ 


g3 
85y° 
9716 


101g 
10514 
10716 
105, 


115)4 





913i¢ 


1013;¢@/1013; 
1113, 111 


TEX AS. 
Mon Tues 


10716 
105, 





nu, 





Wed 








Th, | Fri, 


Wed Th. 





Th, 





Fri, 








Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 

Galvest’n,&c.} 4,336) 3,043 12,684 2,356|  4,523| 4,787 
New Orleans.) 2,613 486| 3,611 48} 3,614) 1,606 
Mobile .. .... 182 73 215 11 854 1,320 
Savannah... 3,355 687; 3,364] 1,767) 4,211) 7,669 
Uhar!’st’n, &¢ 696 167} 1,397 626} 1,631] 3,533 
Wilm’gt’n, &¢c 15 20 166 15 67 487 
Norfolk, &c.. &9 130 822} . 187 918 914 
All others... 419 231 712 45 138 908 
Tot. this w’k.) 11,695) 4,914) 22,971) 5,055) 15,956] 21,218 
Ek Aes rn eee ere eee ere yay 




















Galveston includes Indianola; Charleston include ° 
ilmington includes Morehead City, &c.; Norfolk imoludes Wet Paiva ne: 
The exports for the week ending this evening reach a total 
of 12,881 bales, of which 10,824 were to Great Britain, 53 
to France and 2,004 to the rest of the Continent, while the 









































stocks as made up this evening are now 128,523 bales. Below 
are the exports for the week. 
Week Ending Aug.28. | From Sept. 1, 1884, to " 
E ' Ex to— _ 
ported Exported to 
from— Great Conti-| Total | Great Conti- 
Brit’n. France| nent. | Week.| Britain.|FYONCe} nent, | Total. 
POT ia ccd cesacel sctsecl soccvel~ Sc nee] deecsel scoses] casecst © cece 
New Orleans - eee iy Ce «eee ea a 8 
Di Richereoeh éseecds ondeeod peecher beebéee * beededh ickedbde © ccdéedl ~*~ © coed 
i —incisesedl esetedl. seemed ‘Mite: weetean ' .abéén- )@edtewh. i: Genéedl! - aesk 
TD pone \wenieede . eelieell suid dieteeel “ossecellitnineil eadcecl. . acheck 
DEER .ocl econsdl easeselli -oése0e “i. et oe ae 
Wilmington...| ...... a Peas eee Bee eee lr 
Di cre ‘tie wet eles edbelell  gidcicl aoentel  eaheckel ° asendk 
New York..... 6,828 53 OE ES ey Cre Ree 
Boston ....... es eae ee SS hae Seuss Re. 
Baltimore ; a Sandee dbbadel  eiléecal. ‘“@enebal easetel”  <sadeiel™ octeus 
Philadelp’a,&c| 1,150 ......] ...... RD? eR ae he ga 
Sl cecwsecs To.824' 53 2004 12.881 aS ins , ~sia wena 
Tata seo” of “y 490m ee ar nea’ wns ee ee 


** #68 








* inciuucs caports Irow Port Kuyal, ve. 
+ Includes exports from West Poi.t, xc. 





Ordin’y.@@| 8lig | Slyg | 81g | 831g | S316 
Strict Ord. mig 81g | 84 85a | 85, 
Good Ord..| 95,6 | 95:— | 95436 | D716 | Glie 
Str.G’d Ord) 91)l;¢) Gllig Dllig Dl4i, Sley¢ 
Low Midd’ 1 1014, |101g 
Str.L'w Mi (021g '103;¢— |105,¢ |1054¢ 
Middling...;105:4 (LO5;g (105;¢ [1074 [10% 16 
Good Mid..;/i¢1g (104 |10% [105g |105, 
Sur G’d Mid (O11), | LOM yg 1011, ¢'1015;¢/1013)¢ 
Lllig [L116 [LLlyq [113)6 |113)4 6 |11%16 |1134¢ 
LLilgg LU yo TL yg DLS oI LLI3,g)/1113y9' L113, 9/1 Llsyg/ 11133 ¢ 
STAINED. Sat. | Mon Tues Wed) Th. | Fri, 
Good Ordinary 71746) 7116) 716) 71116) 
3trict Good Ordinary............ 8 3g 833 § 3g 8 35 
Low Middli 9314 9316 | 9314 
ESSENSE UN RE price Y13i¢e 913,46! 9131¢ 


R316 
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Bis? 
16 
101g 
105 ig 
10716 
105g (105, 
0'31¢ 101314 


i) 


103464 





105;¢@ (10514 
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oor 
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7111 
833 


9346 
J1316 








9318 
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9131 ¢ 91344 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


























SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET | . 
Ex- | Oon- | Spec- Tran- Deliv- 
ee port. sump ul’t’n! sil.  rota.| Sales. | eries. 
RT acc nsvancl “cond 208) ....| ....| 208! 54,100 2,100 
Mon .|Sieady ...... .... soos! QO eaecl - coe 460} 57,900 1,500 
tt oss cogeneet —F:)ClUlUrRe me 414) 73,400, 2,100 
Wed .|Easy ............ ..... 626) 120, ....| | 746 49,000 3,800 
rhurs|Firm........ .... 10,400 975' ....| ..../11,375| 74.340 2,500 
ts inriss munaiienes ---- 630, 600) ....| 1,230) 57,200, 2,800 
Total.| . ..........-.-.|10,4003.311' 720 ....!14,431 345,900 14,800 








The daily delivemes given above are actually delivered the day 
p”evious to that on which they are reported. 


ri 
P 
4 
h 





oe rm 














Pe be 
» ear 





























THE CHRONICLE. 


» 1885.] 


AUGUST 








































































































































































































































































































































































































in addition to the 


ive table, 


ket, 


THE SALES AND PRICES oF 


ng comprehens 


























friday, Aug. 28— 


bids, 


9°57 @10°66 10°31 














ae 
osing 


Cotalsales this week. 
Average price, week. 


y 
cl 


























Aver ..10°49 


3,700 









































Aver .. 9°§8 







































































aturd 





Aver ..10°05/Aver .. 
10:02@ 10°08 10-12 


6 


1 


* 


“March, for 
; September 


ptember, 
er, 421 








r-December 


hnuary, 2.114 
9°S5e6@ 


6ac 


@10°16)10°21 #10-2;, 
10°14—10°15/10°23-10-25 


Aver ..10°09/Aver .. 10°23 





= 


‘4 









































b month fo 
Orders--8 


dnesday, 


9°63) Aver .. 9°68 


8 for August—Tuesday, 10°18c. 


ales in Se 
» lor Octob 
ptember 


38,500 
ne, 1,800,700: 


4a@Ve Inciuded 
, the avera 





ance 


of 


977@ 9°82) 986a@ 9:91 
9°76— 9°77) 9°S6— 9:88 


i 


l 
; Friday, 9°85e., 


9°60— 9°61! 9 66-— 9°67 


; Septembe 








¥'96 - 9°98 10°06 -10-08 10°16 


give 


























Y, for Ja 
»200; Se 
We ut 
to 





@ founc 











dail 
the 









































10°31@10°59] 9-83@ 9°94 
10°55—10°57| 9-s7— 9-88 9°62— 9°63) 9-65~ 
Aver ..10°54/Aver .. Aver.. 9:60) Aver .. 
4,500 
@10°66! 9°77@ 9°37 
10°35 -10°37| 9-80— 9°81 
20,800 
10°32 
2,155,200 



































* Includes s 
ber -October 
582,200 
Januar 

Transferabie 
10°20¢e.: We 


1,959 
Short notice 





average for eac 





June, for Ju 
September 


for April, 
wee 
will b 












































- °° POSH*S (+H Oe 2 [Adc 42 wy my : 
| : Fs 8 : mE Iss 2 $338 Ot BF SE 2 SN aZs 3 a Ro oe a Movement to Auguel 28, 1885.__| Movement to August DO, 71 210 
83HS Bak DS | Sot ~(KHnnnad| ss ova 9 | at | gh g = © 3°53 0 H 
=| D Lal TR ne ‘) “ 
bEo 8 g Rae S Pe or aa | Rs a mata. © nse oad a 8 me | aon 5 ace. core ce 
2 ) - D 
a3 8B ! a3 7 a aeg™ oboe 23 
° oSocooec > 2 2 
S34 Bo fd 88 | 1s $333728 (58 Ss Se (Sd¢ Sages arose 82 
L $53 oF oo. =/S992494 168 $554 Seles F Oo Base SE we! 2 
£3 Feast *5° }g/gsaaas’|s8 esse gs/a°2 2 Bots 2588 =3 
7 a % © |e wet Sg S= a |e ts a’ B5o o 2 
5 3 af ts aS 
3 io) COOCOND ym SCoons . SJ - oe —_ ~~ 5 
FE S325 3 S SS3Sa-5 S8 Sssx232 [32/2325 SSeS laxe + ong 
S225 o> 225s i Ql BLOLAARV IMS SSSdan Ot | 5 FP go S ee & 
ho. & 3 Dm a a) a [oNSIMAH ISS Soares ‘oa jaes ro “ed Sa = q 
iC: paid Bale S/asP"a ae ZAe8- RS) "2 ages #225 3 
” 4 : ~m 1 = mf 
¥ a © es aa | | sgzop 23.8 °8 
85 8 34g 3 7 = SaaS 285-5 
x 333 3|s SOMHS 5 © nk) Ouwians. 3B x S28 Oo= 5 @ 
s2ui 22 288 3 | 8385253 aq S3Sakz ES af2e S83 S §208 a3 
® 00.9 aeRO |S 7) mol “ees | eae 08 = 
ae a mga B [see AN jag Shek" 18 B8ae" se lesa Gose 28s 33 
* . bs nd 
EE ae 2; Dae ee Pee ea s e 7o 22: 2. me = ees 24 @ . 2a P ) 8 Seng n B22 73 
OM .: i ee es 2-9 hese © £3 ees Fh FH3 t= Z, = 3 
wade® Ge gi giiiigiiit: § erSes 14 8's ike ipiiiii gy! iii Bie EARS a 22 
ce rae Yi Siifiiliiid g ggaagey 3 PIB iss igi:iig 2} ges = ei22 S3Es a2e 
Oy — o 8 Pee eb epee? SHS ~ Be fie s8s Secs > pee. ; mo. ig 2 
Bae oe" Pi giigiiitii: 3 g.3See8 BS (Figg iSittee ai Bes 2 B33 Bae 2 228 
pane 2 wg Si Ewi8siigdgi: 2 S2ea85s S'S S535 8s geiicke 3. 55,2 5 be 23s ee 2 § ta 
sso j; FGstah ses: 2 Seotas o2 seuss SS iiaso Es BAR gs oe 4 g-5 35. 
a3 9 8 § estes sae iS 8 egssoS4¥ of yess Bim {2.3 &2 o-: e- Sod sz Sof A Bhs 
3p Qi ee 22538 Pos a 6 a5 0 a3 MSaean0 : ‘Sh. we Soi E Set F 4 § ‘- 
Bae oS ogkase E258 9 £8n 78.9 2 e@Seae Sezuseas £9 ——¥— .) SS & 4-4 % n Og 
Sad “a 2 SaaageS me Stas =s a S_a2os 3 Sam ‘S aS Bp @® ca > Ss » "CO = OY ~ F 
ey §3 33 EEE EEE EERE = ASS553 Eegegeiis es23333 a4 PSGRSS. 3 SHE ES $33 
S<8285 33 Sezgccessaa 8 32°88 gepeesees B5ecce" gz sesh Sex swe Fo 3. 233 
. BaP wy Banenunnuad © Sabaues SS SES £33 Esosdek 82 sts wSSe SF S8s 2o§ 
PEE RCO REET EEEEE ERE “Eagesa s<tseees “Geeede °" Fre RS S202 2 5383 eri 
 €a 8 $ £8 DODnDDDDDO & f4anzb 5S 35<555 3I3388q Ee = 32 £8 fsa ae 
Boe | Ch ieee a te ee 
Sq | Market, Prices and Be DAILY PRIORS AND SALES OF FUTURES FOR EACH MONTH, Jgszbes Se es = 
: ne "| 5355852 3% e5 
® Repes= =f ‘Sc 
88°. 8 |saturday, Aug. 22— Aver -10-2llAver .. 9:81 mG SG2S S25562 & 
,000 —-“—@ ER>= dp pee 
bee é 10°18@10-27| 9-77@ 9-a5 AS .€S-2349%sss 3 
10°18—10:19} 9:76— 9-77 ONS 2,7 987 SZ by 
fas “|SSQZRaS4s,8Eom  , 
5 & gs |Monday, Aug. 24— Aver ..10'20/Aver .. 9°77 5 | eae eee sSaen 3 
geass 310"2 | SESESaSt See 6S 
¢ a q 10°15@10°22 9°73@ ¥°8N 10°07 a@10°12 10°17 @10°20 = aCe ae =ese — 3 >) 
«¢ an of ° — . 7 -_ aul ou . “ ~~ Oy 
gia8 1021-10-22] 9:79— 9-80 10°14—10-13]10-22—10-24 gain aa58 2 3 
S & fxs > af i 
nS 33 Cuesday, Aug. 25— Aver ..10°22/Aver .. Pea LqaUSZaeAS 
a 8 102021024] 9. 5825255835329 3 
a 10°18—10°20) 9-77 L0-08—10°09!10°18—10°19 pe Sembee keay aa 
a3 Wedn’sd’y, Aug. 26~ wank >< Aver .. 9°79 Aver ..1007/ aver 2k BPRS S 35 Find 2 
i ; -- . RgM en Bins SF 
a? 10'202'10'30] 9-750 9-83 2 Bie eSuSesse sha Fa 
10°23—10°29) 9-32— 10°12—10°13/10:22-10-23 Meg GE2°S. SER & SF 
F “§e.35 “s Fi 
Ki 
a 9 
© i 


The following e 
*03 pd. to exch. 100 Noy. for Dee, 


























246 THE CHRONICLE. 


[Vou, XLI} 














bales more than at the same period last year. The receipts at 
the same towns have been 2,336 bales more than the same 
week last year. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 


In the table below we ve the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 











day of the past week. 

Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
August 28. | “cour. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 93g 938 9 3g 93g 93g 9716 
New Orleans 95g 9916 9916 9916 91g Vle 
Mobile we 9% 91g 91g 9 9le 91g 
Bavannah 93g 932 9 3g 93g 93, 93g 
Charleston 10 10 10 1 1 fe 
Wilmington 10% 10% 10% 10% 104% 104 

Norfolk ...... 10 10 10 10 10 1 
PL. oc wcine 104g 1044 101g 104, 104g 101, 























niente 9 9 91g 91g G1, 
Memphis ... 97 97, 97 97% 9% 9% 
St. Louis..... 9 9% 9% 9% 9% 9 
cinna 1038 103, 103g 1033 103, 1033 
Louisville....| 1048 } 1048 101g 1018 101g 1018 





WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South ——— indicate a less satisfactory crop outlook 
than of late. There are complaints of damage from man 
sections. drought, worms, caterpillars, etc., being the caus®® 
given, but to what extent the previous very flattering pros- 

ts are to be modified it is as yet too early to determine. 
The South Atlantic States have been visited by a very severe 
cyclone and it is probable that the Sea Island crop has been 
damaged. 

Gaiveston, Texas.—It has rained on one day of the week, 
the rainfall reaching seven hundredths of an inch. New cot- 
ton received thus far 5,705 bales, The thermometer has 
ranged from 78 to 91, averaging 85. 

Indianola, Texas.--We have had rain on two days of the 
week, but not enough todo much good, and we are suffering 
dreadfully. Some of the upper counties which have had rains 
will make splendid crops. Average thermometer 84, highest 
92 and lowest 77. The rainfall reached four hundredths of an 
inch. 

Palestine, Texas.—We have had one good shower during 
the week, the rainfall reaching twenty-three hundredths of an 
inch. The crop is a good one though it has been much injured 
by drought. Picking progresses finely, The thermometer has 
averaged 82, the highest being 98 and the lowest 71. 

Huntsville, Texas.—The weather has been warm and dry 
all the week. Picking is making good progress. Crops good. 
The thermometer has averaged 84, ranging from 72 to 95. 

Luling, Texas.—We have had no rain all the week. Much 
damage has been done by drought. Good rains have fallen 
southward and westward, and those sections will make fair 
crops. Picking progresses finely. The thermometer has 
ranged from 76 to 97, averaging 87. 

Columbia, Texas.—The weather has been warm and dry all 
the week—just as desired. Picking is progressing finely. The 
cotton crop promises well if the weather continues dry. Rain 
is feared as it may bring caterpillars. Average thermometer 
82, highest 92 and lowest 71. 

Brenham, Texas.—It has rained splendidly on two days of 
the weck, the rainfall reaching one inch ana ten hundredths, 
The rains were very beneficial, and, notwithstanding the dam- 
age by drought the crop will be a fairone. Picking progresses 
well. The thermometer has averaged 86, the highest being 99 
and the lowest 72. 

Belton, Jexas.—We have had one good shower during the 
week, the rainfall reaching forty hundredths of an inch. 
Hardly enough rain, but with what we have had this week 
and last week the crop promises reasonably well. The ther- 
mometer has averaged 82, ranging from 65 to 97. 

Weatherford, Texas.—It has rained splendidly locally 
on two days of the week, dcing immense good, but unfor- 
tunately the rain did not fall over a large portion of the coun- 
ty, which is still suffering. The thermometer has ranged 
from 60 to 97, averaging 79, and the rainfall reached one inch 
and two hundredths. ‘ 

Dallas, Texas.—We have had one delightful shower during 
the week, and the indications are that it extended over a wide 
surface. The rainfall reached ninety-one hundredths of an 
nch. Picking is making good progress. Crops are good 
despite the drought. Average thermometer 85, highest 100, 
lowest 69. 

New Orleans, Louisiana.—It has rained on four days of 
the week, the rainfall reaching one inch and ninety-four 
hundredths. The thermometer has averaged 82. 

Shreveport, Louisiana.—Rainfall for the week ninety 
hundredths of aninch. The thermometer has averaged 79, 
the highest being 98 and the lowest 62. 

Meridian, Mississippi.—We had rain during the early part 
of the week, but the latter portion has been clear and pleasant. 
It is claimed that much damage has been done by caterpillars 
and bollworms, and that in consequence crop estimates are 
twenty-five per cent less than a monthago. Picking pro- 
gresses finely. The thermometer has ranged from 68 to 88, 
averaging 738. ‘. 

Columbus, Mississippi.—it has rained on one day of the 
week, the rainfall reaching one inch and three hundredths, 
It is claimed that much damage has been done by shedding 
and boll worms, The decline in condition during August is 





estimated at twenty per cent. Average thermometer 79, high~ 
est 95, lowest 57. 

Leland, Mississippi.—The weather has been cool during 
the week, with rain on two days, the rainfall reaching sixty- 
four hundredths of an inch. Every one seemsto have become 
reconciled to the short crop. The thermometer has averaged 
78°1, the highest being 92 and the lowest 60. 

Litile Rock, Arkansas.—Five days of the week have been 
fair to cloudy, with rain on three days. The rainfall reached 
eighty-one hundredths of aninch. Cotton has been greatly 
damaged in this State during the past two weeks, and the 
crop is not expected to be larger than in 1884, The thermom- 
eter has averaged 81, ranging from 62 to 95. Last week was 
clear and pleasant. The thermometer ranged from 64 to 94, 
and averaged 78, 

Helena, Arkansas.—It has been showery on one day and 
the remainder of the week has been pleasant. The rainfall 
reached twenty-nine hundredths of an inch. Crop accounts 
are less favorable; it is claimed that the crop has been badly 
damaged. The thermometer has ranged from 61 to 91, aver- 
aging 78. 

Memphis, Tennessee.—We have had rain on one day of the 
week, the rainfall being inappreciable. The drought contin- 
ues. Crop accounts are lessfavorable. Average thermometer 
80, highest 93, lowest 59°5. 

Nashville, Tennessee.—We have had no rain all the week. 
The thermometer has averaged 79, the highest being 94 and 
the lowest 56. 

Mobile, Alabama.—It has been showery on five days of the 
week, the rainfall reaching twenty-one hundredths of an inch. 
The crop is developing promisingly in general. There are 
complaints of rust, worms and shedding in Central Alabama. 
The reported damage to crop is much re. ety although 
the extreme possibilities have been considerably curtailed, 
The thermometer has averaged 79, ranging from 69 to 92. 

Montgomery, Alabama.—We have had showers on two 
days of the week, the rainfall reaching seven hundredths of 
an inch. Boll worms and caterpillars are reported every where, 
and it is claimed that great injury is undoubtedly beimg done. 
The thermometer has ranged from 65 to 94, averaging 79. 

Selma, Acabama —Teleyram not received. 

Auburn, Alabuma.—We have had rain on one day of the 
week, the rainfall reaching eight hundredths of an inch. 
Caterpillars have appeared, but the injury done is as yet 
limited. Crop accounts are less favorable. It is claimed that 
rust is developing, that the bolls are dropping badly, and that 
the top crop will be poor. The thermometer has averaged 76 
the highest being 90 and the lowest 62. 

Madison, Florida.—We have had rain on five days of the 
week, tne rainfall reaching two inches. Caterpillars are re- 
ported to be doing much damage, The thermometer has 
averaged 86, ranging from 80 to 90. 

Macon, Georyiu.—It has rained on one day of the week. 
Picking is progressing finely. There are reports of damage 
from rust and shedding, but no serious harm has been done, 

Columbus, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
an twodays. The rainfall reached thirty hundredths of an 
inch. Crop accounts are less favorable on account of rust 
and caterpillars. Average thermometer 78, highest 89, lowest 
65. ° 


Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching five inches and eight hua lredths 
The thermometer has averaged 80, the highest being 92 and 
the lowest 69. 

Augusta, Georgia.—Weather during the week dry and very 
warm, with one light rain. The rainfall reached six hun- 
dredths of aninch. Accounts are somewhat off, but the crop 
is in very good shape, ani promises a fine yield. Picking is 
progressing finely, and new cotton comes in freely. The re- 
ceipts for the week are mainly made up of new crop. The 
thermometer has averaged 80, ranging from 63 to 99. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching three hundredths of aninch. Weather 
toodry. The thermemeter has ranged from 60 to 91, aver- 
aging 77*4, 

Charleston, South Carolina.—lIt has rained on five days of 
the week, the rainfall reaching six inches and twelve hun- 
dredths. Average thermometer 80, highest 89, lowest 63. 

Stateburg, South Curolina—it has rained on three days 
of the week, the rainfall reaching one incn and twenty-seven 
hundredths. Caterpillars have appeared, though with limited 
injury #s yet. It is claimed that much damage has been done 
by drought and shedding, and that the top crop will be poor, 
Picking has commenced. The thermometer has averaged 
78°2, ranging from 64 to 93. 

Wilson, North Carolina.—We have had rain on one day 
of the week, the :ainfall reaching thirty-six hundredths of an 
inch. Crop accounts are less favorable. Tne thermometer 
has ranged from 55 to 98, averaging 82. 

The following statement we have also received ~ telegraph, 
ghowing the height of the rivers at the points named at 3 o’clock 
August 27, 1885, and August 28, 1554. 














Aug. 27,’85 |Aug. 28, "84. 

, Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark} 10 lz 6 
ee Above low-water mark.| 10 2 6 8 
EE Above low-water mark. 1 9 1 1 
Shreveport.... ....... Above low-water-mark. 5 3 1 10 
Pl tnnenad ead Above low-water-mark.| 16 8 9 8 
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New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point. 


INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 27. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Jan. 1. Receupts. 



































Year, Great | Conti- | Great | Oonti-| 1.) This | Since 
Bri’n.| nent. Total. | Britain nent. Olu Week.| Jan. 1. 
1885) 1,000) ...... 1,000 217,090'458,000! 675,000) 1,000 982,000 
1984' ......| .. RL pind cr 421.000 598,000! 1,082,000] 3,000 1,536,000 
1883 .. .. | 1,000! 2,000 441,000'775,000/1,216,000] 3,000'1,541,000 
1882 3,000, 4,000) 7,000 723,000 590,000) 1,313,000) L 1,000) 1,604,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales, and an increase in shipments of 1,000 bales, and 
the shipments since January 1 shcw a decrease of 407,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 


—_ 




















Shipments for the week. Shipmente since January 1. 
| | Total. | peice, \continent.| Total. 
Calcutta— 
tad weet Bateman E. . conned 54.403 17,500 71,900 
thes! pms hk  seneet a. sense 87,500 40,200} 127,700 
Madras— 
i sects “ower coer piiamnia Gee. “Sennen 4,000 
in Bat . aaaens 1,000 31,400 600 32,000 
All others— 
te Eee Epes B* adiabe 24,700 25,700 50,400 
eS eee ee aii 9,500 11,80 21,300 
Total all— 
TES RE, ee, jamge eee ss 83,100 43.200; 126,300 
| joa . | Zee 1,000 128,400 52.600 181,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than same 
week last year. For the whole of India, therefore, the total! 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1883. 
Shivmenis 
to ai! Eurcpe This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay .......| 1,000) 675,000) ......'1,082,000| 1,000 1,216,00% 
Allotherports| ...... 126,300; 1,000, 181.000; 1,800 123,90: 
_ Total......| 1,000} 801,300| 1,000/1,263,010) 2,800 1,339,900 








This last statement affords a very interesting comparison : f 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 

orresponding week of the previous two years. 





Alexanuria, Raypt, 





August 26 1884-85. | 1883-84. | | 1882-8>. 
Receipts (Gantars*)— | 
OS a ae Oo. | eS Foe 
Since Sept. 1] 3,615,000 | 2,690,000 || _—-2,254 000 





| 
This | Since || This | Since || This | 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 
} 











Exports (bales)— | | | 
To Liverpool..... .... socen. [EET «cc sces 254,000) ......'239,00€ 
To Continent .... ....| --.---, 203,000); ...... 1140,600)| ...... | 39,008 
Total Europe......| ...... '502,000|| ...... 394,000) ...... 328,00 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Aug. 26 were —— cantars and the shipments to all Europe 
-—— bales 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 





























1885. 1284. 
825 dop.| 8% ibs. Cot"! $28 Oop.| 8% Ibe. | yt" 
Twist. Bhirtings. | pi is) wisi. Bhirlinge. | Upids 
a a. 4. d. 8. d d. d. d 8. d. 8. ad. 4 
J’ne26|7111, 87:35 5 @611 | 5% | 8% @ 9185 7 O7 1 | G16 
July 3/7% @87;- 5 5 @611L | 5ilye\ 853.0 9195 7 O7 1 | Cig 
“"10:715,,08!9|5 5 @B611 | 55 |853 @ 9195 7 O7 1 | 63:6 
“17/8 @8% 5 5 @611 | 519 |8% @ 945 7 O7 1 | 6% 
“ 24/31g 29%, 5 6 @7 O | 5%6|8%3 @ 9185 7 @7 1 | 6 
“ 3il\xig @8%, (5 6 @7 0 | 519 | 85 @ 9185 81227 ll) Bly 
Aug. 7/83}, 28 7 @7 1 | 5% |8%6@ 9185 8427 1 bly 
+°'14/83;, @35 |5 7 @7 1 | 5%@ | 8%—@ 9385 81207 1%) 63), 
“ 21/83.ga%53 [5 7 @7 1 | 5g | $22 O91y45 71907 Ole 6lig 
“ 28/83,4@%53 15 7 @7 1 | 5'g9, | 8%? 915915 7197 Olg 6g 





EAST INDIA Crop PROSPECTS,—Our cable from’ Bombay to- 
day says that crop accounts continue encouraging. 





CoTTron Crop Cik°ULAR.—Our annual Cotton Crop Circular 
for the year ending September 1, 1885, will be ready about the 
10th of September. Parties desiring the circular in quantities, 
with their business card printed thereon, shoull send in their 
orders as soon as possible to ensure early delivery. 


NEW NorRTH CAROLINA CoTTON.—The first bale of cotton 
of the crop of 1885-86 raised in North Carolina reached Nor- 
folk, Va., on Wednesday, August 26. Last vear the first bale 
from North Carolina was received at Norfolk August 27. 


EGYPTIAN Crop.—Our correspondent at Alexandria sends us 
the following interesting letter respecting the prospects of 
cotton in Egypt the coming year : 

ALEXANDRIA, E gypt, August 4, 1885. 
Messrs. William B. Dana & Co.: 


GENTLEMEN: The general opinion is that the prospects for 
the new harvest continue very favorable; the water is quite 
abundant everywhere, and if the fogs or rains do not inter- 
fere, and if really the estimated increase of 10 per cent in the 
acreage is verified, we shall have next season an abundant har- 
vest of say 4,000,000 to 4,100,000 cantars, against (this season) 
1884-85, 3,750,000 cantars, against (last season) 1883-84, 2,700,- 
000 cantars. Notwithstanding the above view held by our 
merchants up to this time, I, for my part, do not think that 
we shall reach the figure of 4,000,000 of cantars for these goed 
reasons: 

We must not forget that the figure never before reached in 
Egypt 3° millions, which is the crop for this season; and it is 
not due now so much to the greater extension of sowing as 
to a larger return (per feddan) brought about by the abund- 
ance of the water. 

It is true that this season water exists in the same or even 
in greater abundance, but on the other hand in looking over 
the statistics for the last twenty-five years we shall see that 
during this lapse of time there is not a single abundant har- 
vest succeeded by another; we shail observe rather that it is 
only after each four, five or six years that the abundant har- 
vests succeed each other. | 

This is explained in this way: The cultivation in Egypt 
knows absolutely no fertilizer other than water, and water on 
its part suffices perfectly for the amendment of any soil and 
for tillage, according to the seasons, 

Yet, on the other hand, it 1s reasonable to suppose that a 
limit to the fertility of Egyptian soil exists, and this, indeed, 
the records prove; the land follows the same natural laws as 
elsewhere, and has need of a rest after each harvest in order 
to rezain its fertility. The harvests in Egypt being very close 
(occurring as often as three times a year), an abundant yield 
of any production whatsoever 1t may be causes a scanty one 
to follow. 

Finally, the harvest of cotton takes place in September- 
October, and in November grain and beans are sown, in Lower 
EKgvpt (the Delta) mostly wheat. 

Now, notwithstanding the abundance of water, which has 
never failed, with ut having any other Causes to explain it, 
the last harvest of grain has turned out a mise: able one, worse 
than it has been for years both in quality and quantity. 

The general belief is that the quality of the cotton grown 
this season will be decidedly inferior: this opinion is based on 
the fact that observation has shown that every season in which 
water was abundant the thread is wanting in strength and 
vigor, a'though longer. Samples of new cotton have already 
reached us, the 28:h of July, from Faioum. It is true that no 
general opinion can be formed from these samp!es (that being 
premature, for in general Upper Egypt harvests are earlier), 
still it only confirms what has been said above with regard 
to the quality. 

It is provable that this season the cotton harvest will be 
earlier by about fifteen days. Nothing, however, is yet sure; 
all has gone well so far; the weather has been abundantly 
moist and warm and the water has been well distributed and 
sufficient during the summer, and in abundance the last month. 
A single night of fog might ruin all, and two days of rain 
destroy the half of the harvest. Yours, 1. Se 

P, S. Not only has the harvest of wheat been short, but also 
maize, barley and lentils, the arrivals of which on «xchange 
are minimum this season. Maize particularly has failed; it 
might be siid that no shipment for Europe has been able to 
avoid a claim—all fermented on the voyage. 


East INDIA EXPORTS FOR THE FIRST Stx MONTHS OF 1885. 
—We have received to-day from Messrs. Wallace & Co., Bom- 
bay, a statement showing the exports of cotton to Europe 
from all India ports for the six months ended June 30, 1885, 
which practically confirms the telegraphic returns as published 
in the CHRONICLE from week to week. The statement is as 
follows : 




















T» Great To | 
Exports from— Britain. | Continent. |, Total. 
PING ccoccccectcondccesas seqenbeaese 200,007 427,836 627,343 
PT. cccnedshud Sabecesonaubamnn 9,512 12,076 21,538 
EERE ES era ae 55,156 16,23- 71,438 
a4 sisi eciedmasnds dettnedanddabete |! 4a. 3,247 
on. cuieid | ‘mes alii 24,904 9,594 {| 34,498 
Coconads and Masulipatam.......... 500 10,456 10,956 
aE ee Ee eee 293,326 | 476,244 | 769,570 
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By reference to the CHRONICLE of July 4 it will be seen that 
eur total, as made up from the telegraphic returns, was 
767.900 bales. or within 1,700 bales of the actual mail returns, 
which have only just arrived—nearly two months later. 

JuTE Botts, Baaaine, &c.—There has been quite an active 
demand for bagging during the past week, and considerable 
business is reported. Prices are very firm, and offers of a 
shade under present figures for some large parcels have been 
declined. Sellers are looking for a further advance, but atthe 
elose 914c. for 114 lb., 98¢c. for 124 lb., 10\¢c.- for 2 lb. and 
1114c. forstandard grades are the quotations, and 3,000 rolls are 
reported within this range. There is only a moderate call for 
butts, orders being confined to the present wants of the trade. 
The market is unchanged, though the feeling is easy, and 
sellers are still naming 17;@1 15-16c. for prime quality of 
paper grades and 21,@2°¢c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
10,106 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published mm 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursda; 
night of this week, 


Total bales. 
NEw YorK—To Liverpool, per steamers Aurania, 1,500.... 
Britannic, 1,196....¢ ity of Chester, 1.576....City of Rome, 
ee Ry SO eee 6,623 
Te atl, per etcnmer Otramto, DOO. .... .ccccccccccsccscccccees 200 
To Havre, per steamer Amerique, 53.........200 -cee-eeeeeeee 53 
To Bremen, per steamer Neckar, 150............ cceceeeeeeee. 150 
To Hamburg, per steamer Moravia, 100.............2..--000s 100 
To Autwerp, per steamer Westerniand, 100.................. 100 
To Genoa, per steamer Mount Olivet, 395........ ............ 395 
New OkLEANS—To Liverpool, per steam-r Merchant, ¥48....... 948 
Boston—io Liverpool, per steamer Pavonia, 575................ a74 
PHILADELPHIA—To Liverpool, per steamer British Princess, 957 957 
. .soucdimeedocucwesnooeutedeséocone 6 enee'etecéss -nasénescees BQ466 





The particulars of these shipments, arranged in our usua] 
form, are as follows: 








L107 - Bre- Ham- Ant- 
pool. Hull. Havre. men. burg. werp. Genoa. Total 
New York. 6,62 2u0 53 150 1Uu 1VV 394 87,626 
N. Orleans. DT: sahiiads. smilie gicatedie - aigntied  abiddely  tipas ive 948 
ston..-... tn: séenen . stteld vecads-* edsand-dabees  enbebs 57D 
Philadelp’a eT Giisdelluieths ~beseset hikes” webbed’ ete 957 
Total... 9,108 200 53 120 109 100 395 10,106 


Below we add the clearances this week 
cotton from United States ports, bringing 
the latest dates: 


New ORLEANS—For Vera Cruz -Aug. 
tunana, 1,259. 

Best x - For Liverpool—Aug. 21—Steamer Catalonia, ———. 

PHILADELPHIA—For Liverpo »l—Aug. 25—Steame. British Prince, 1,159. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


SATURNINA, steamer (Span_.), for Liverp»ol, while loading cotton at the 
Guin Docs, foot of King Street, New York, on August 20, caught 
fire among her cargo. Afcer the fire was extinguished it was 
di-covered that about a hundred bates of cotton had been damaged 
by tire and water, which eutailed a loss of between $1,900 and 
$2,000. The steamer was not damaged. The loss ou the cargo 
wus fully iusured. 


Cotton freights the past week have been as follows: 


of vessels carrying 
our data down to 


22—Steamer Estaban de An- 
































Satur. | Mon. Tues. | Wednes| Thurs. Fri 
Miverpool,steam d.| 7¢4* Tea* Tea" Tea" T¢4* 764" 
Do sail...d. _— sese sone sone ooes seus 
Havre, steam....¢.| 930° 939* 939% 930° 939* 930° 
De Obl ..ccc< ¢. a sece sone seee sue cous 
Bremen. steam..c.' 38" 33° 3g" 33° 3g’ 3g 
Do - a dias sie ‘ive dead bi 
Hamburg, steam.c. 93925; 4° 932 051 4* 939514" |930@51 4°} 9398 916 (8395 yg 
Do sail....c.| owe iia ae: = —_s aan 
Amst’d’m, steam.c.| 144@%s0 | 4@%0 | 4Y@%z0 | 4A@9%30 | 4B%g0 | 4O%0 
Do sail ...c. ies bed 2eee be ieee hou 
Reva’, steam....d. 13g4-7g9°* 13, 4-7g0* 13, 4-Tg9' | 13g4-Tg9* 134, 4~-7g9*| 13g 4-Ta0* 
Do sail.......€. owes sane ones “eee sone obec 
Barcelona,steam.c. | 14* 14* 14‘ 14* 14° 14* 
Genoa, steam. ...¢. 314 @7g39" |31. @Tgg* 34g@ig0 |31¢ S739" |34 6 D7 g9* |316@ I g0° 
rieste, steam...e.| 17, 4” 17g4* 174” 17,4" 17,4" eq" 
Antwerp, steam..c.| 1g” 1g* 1g” ly 1g* 1g* 





* Compressed. 


LIVERPOOL.—By cable from Live 1, we have the following 











statement of the week’s sales, stocks, &c., at that port. We 
aid previous weeks for comparison. 
Aug. 7. | Aug. 14. | Aug. 21.| Aug 28. 
dales of the week........ bales. 35,000) 42.006 48,001 40,000 
Of which exporters took .... 2,000 3,00 5,000 4.000 
©f which speculators took.. 1,000 SF 1,000 
Bales American ............--6- 23.000) ~— 32.0% 39,000 30,000 
i Ore. .coseshetbonenee 7,000 11,00: 6.000 6.000 
ccd bias side cuutbune 6.000 2.01% 1,000 4, 
Total stock—Estimated....... 725,000) 621,000} 645,001 | 623,000 
Of which American—Estim’d) 513,000) 473,000) 451,00(|} 429,000 
Total impurt of the week...... 19,00 7.001 17,0 2,000 
Of which American ......... 9,000 6,00: 13,004 12.000 
Amount aflont...cs ccccccccccss 37,000 36,00 36,006 40,000 
Of which American ......... 8.000 4,00 15.0006 19,000 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 28, and the daily closing prices 
of spot cotton, have been as follows: 


| 


1 





























[Von XLI. 
Spotl. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market Harden’g More 
12:30 P.M. Firm. Bteady. tendeacy. Firm. doing. Firm. 
Mid. Upl’ds} 5716 5718 5716 57 ¢ 5ly 51g 
Mid. Orl’ns.| 5% Sly 51g 54g 5914 5%1¢ 
Bales ....- 4 000 7,000 8 000 6,000 10,00 7,000 
pec. & exp. 500 500 500 500 500 500 
ore Fi t FE t Stead tS qd Fi t 
‘ rm laAsy Stea a tea at rm a 
— * 2-64 ad- - vad 2-64 ad - | 1-64 ve - | 2-bi ad- Quiet. 
, — vance. cliue. vance. cline. vance. 
F . Steady. Steady. Steady. ny but 
4P.M. “ous J ' iad steady. | stead y. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


te” The prvees are given in nence and Giths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-641d. . 





Sar. Aug. 22. Mon., Aug. 24. Tues., Aug. 25 





Low. 


da. 
52s 
5 28 
5 26 
5 22 
5 22 
5 22 
5 23 
526 526 
et Sts 


Clos. 


a. 
5 28 
5 23 
5 26 
5 22 | 
§ 22 
5 22 
5 23 
5 26 
5 28 


Low. 


da. 
5 25 
5 25 
5 23 
5 20 
519 
5 19 
5 20 
5 23 
5 25 


Low. 


da. 
5 28 
5 28 
5 25 
5 22 
5 21 
5 21 
5 22 
5 25 
5 28 


Clos. 


a. 
5 25 
5 25 
523 
15 20 
'519 
519 
5 20 
5 23 
5 25 


Open 


d. 
5 28 
5 28 
gn 
/523 
§ 22 
5 22 
5 23 
5 26 
5 29 


High 


a. 
5 23 
5 28 
5 26 
5 23 
5 22 
5 22 
5 23 
5 26 
5 29 


Open 


eee 


da, 

5 28 
5 28 
5 26 
5 22 
5 22 
5 22 
5 23 
5 26 
5 28 


Ove 

a. 
5 25 
'§ 25 


Cles. 


a 

5 28 
5 28 
5 25 
5 22 
5 21 
5 21 
5 22 
5 25 
5 28 


High 
a. 
5 28 
528 


TT 








| 
| 
| 
| 


August..... 
Aug.-sept... 
Sept.-Oct... 
Oct.-Nov... 

Nov.-Dec... 
Dec.-ijan.... 
Jan.-"eb.... 
Feb.-March 
March-Apr. 








5 10 
519 
5 20 
5 23 
5 25 


5 20 
5 23 
5 25 
































Fri., Aug. 28. 





Wednes., Aug. 26. Thurs., Aug. 27. 








| 

| Open) High | Low.| Clos. High 
| a. 

| 5 31 
5 31 
527 
5 24 
5 2 
5 23 
5 25 
5 27 
5 3u 


Low. 


da. 
5 30 
5 30 
5 26 
5 23 
5 22 
5 22 
5 24 
5 26 
5 29 


Clos. 
4. 


Open 


d. 
531 
5 3L 
5 27 
5 24 
5 23 
5 23 
5 25 
5 27 
5 30 


Open' High Low.| Clos 
44:4. be 
529 529) 529! 
520 /520/ 520/529 
525525 | 525/525) 
522 | 522,522'5 22! 
521 | 522 521/522 
521/521) 521 5 21 | 
523 523/523/523 
326 526/526/526. 
529 520 520 520) 








a. ad. | ad | @. 
5 32 532/531) 531 
5 32 532531 531 
523/528 /527 527 
525 | 525,524 :524 
5 23 | 5231523 | 523 
5 23/523 | 523 | 523 
5 25 |} 525 | 525 | 525 
528 }5«8) 527 | 527 
531/53! es! ae 








August..... 

Aug.-Sept... 
Sept.-Oct.. 

Oct.-NOv.... 
Nov.-Dec... 
Dec.-Jan... 
Jan.-Feb.... 
Feb.-March. 
March-Apr. 















































BREADSTUFFS. 
FRIDAY, P. M, August 28, 1885. 

The flour market has been only moderately active, sympa- 
thizing but slightly with the fluctuations in wheat. To-day 
there was a fair trade at about steady prices, 

Wheat futures were greatly depressed early in the week, 
declining about 5 cts. per bushel from the closing figures of Fri- 
day, under the influence of the statistical position and the 
slow outward movement, Oa Tuesday there was some re- 
covery on the frost accounts from the Southwest, but on Wed- 
nesday the market was again easier. On Thursday there was 
renewed activity and buoyancy. To-day the speculation was 
less active and the tone feverish, under which prices weakened 
in the later dealings. : 

Wheat on the spot has been variable. There has beena 
good milling demand, while the export movement improved 
as prices declined; but the higher prices shut out shippers and 
there was renewed weakness at the close, leading to a small 
business for export. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon . Wed. Thurs. Fri. 
i MD, cnsnccen eenece 94 91 91k, O91 93 92tg 
August delivery .... ..... 921g 90% 911g 9053 93 92lg 
September delivery .. .... 921g 90% OLY Pilg 93% 923g 
October delivery ........ 9138 25, 9372 933g GA% 9ilg 
November delivery....... $6% 945, 9572 9544 9714 963g 
December delivery ..... - 953g $65, 9773 7 ly Yule 9814 
January delivery.... .... --ce O39 O95 99 10 100 


Indian corn futures have sympathized with wheat, except 
that fluctuations in prices have not been so great, and except- 
ing August contracts, on which there has been something of 
a “corner,” and prices made an irregular advance. To-day a 
firmer opening was followed by depression, in which yester- 
day’s improvement was mostly lost. 

Corn on the spot has been very scarce, bringing extreme 
prices for such small parcels as buyers were obliged to take, 
Cargoes for arrival early in September have also brought 
more money. To-day corn on the spot was firm but quiet and 
nearly nominal. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator....... nliguaatiaipaiies 53% 54 54 55 55 55 
August delivery ........... 5448 53 54 HAY 55 f4ly 
September delivery........ 5233 52 5233 521g 52!g 52% 
October delivery -......... a ty 5152 5L sy 515g 52 Bly 
November delivery........ 57, 505, 51 51 Hilly H5lig 
December delivery........ 49% 491g AQlg 491g 49 3% 49% 


Oats have been comparatively dull. The export demand 
has fallen off. A slight irregularity was caused by the 














AvuGustT 29, 1885.] 


THE CHRONICLE. 


249 





| anna 





scarcity of No. 2 for delivery on August contracts. To-day 

the opening wis firmer, with something of a ‘** corner” on 

August, but the whole market weakened toward the close, 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sal. Mon. Tus. Wed. Thurs. Fri. 
August delivery.... ....... 3173 «63h L 3i%® 632% « «6S1l& 
September delivery.... .. - 3033 301g BUN 3044 303, 301g 
October delivery. .......... 305g «30g 305g) 3U5g 815g 30g 
November delivery ........ 31 3lL 3L% 3l 31 31 


Rye has been dull and unsettled. A parcel of new crop 
Jersey sold at 67c. Burley remains quite nominal, but receiv, 
ers’ views are not strong. Burley malt has become scarce, 
from the large consumption promoted by the hot summer 
and prices are decidedly better for prime qualities. 

The following are the closing quotatioas: 

















FLOUR. 
(RE # bbl. $2 75@ 3 50 ; South’n com. extras... $4002@ 485 
Se ee 300@ 385 | B8outhern vakers’ and 

jpring wheat extras. 340@ 400); family brands...... . 6002 565 

Minn. clear and stra’t. 400@ 4 60/| Rye tlour, superfine... 3302 3 70 

Wintershipp’gextras. 375@ 400] Fine............ wees 3798 300 

Winter XX & XXX... 4250 525] Oorn meal— 

aS 4502 578 esterp, &6........ 3102 330 

City shipping ex..... 375@ 515| Brandywine, &e.... ....@ 335 

GRAIN. 

Wheat— Rye—Western.........64 @ €5 
Spring,per bueh. 20 @ 94 State and Canada...68 @ 70 
Spring No. 2...... 87 @ 83 Oats— Mixed ..... ee a le 
ked winter, No.2 92ig@ V4 Wiccse san peasnece O%2 42 
Red winter... .. 75 @ 971g No. 2 mixed......... 31% 23 321g 
Weenes enmesens 80 @® 95 No. 2 white ......... 34 @ 34% 

Corn—West. mixed 53°22 56 Barley Malt— 

West. mix. No. 2. Hilg@ 551g Cis cancocesee - 95 @105 
West. white...... 54 @ 57 State, six-rowed ....85 @ 90 
West. yellow.... 514 @ 57 State,two rowed....75 @ 80 
White Southern... 60 @ 65 

Yellow Southern. 55 @ 58 -» 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. 22 and since July 28 
for each of the last three years: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196/be| Bush.60 lbe| Bush.56 lb: | Bush.32 lbs | Bush.48 lbs | Buah.S¢ I» 
Chicago...... 48,901| 202,479 1,832,855) 900.445 $6,014. 83 380 
Milwaukee .. 82,226 31,615 1,580 22,700) 2,300 6,24 ' 
Toledo....... 1,989} 362,731 52,697 T1946, 1,500 16,264 
Detroit ...... 2,434] 427,652 9,748 40,186 HOS Be ee ea 
Cleveland. .. 4,185 $3,100 2,600 erg ite, ake epee ot 
St. Louis .... 18.114) 590.082) 414.725| 209,616) ...... 14,332 
Peoria. ...... 1,830 10,200! 188,985 519,670 1,800 2,009 
EE sek ced a | cansecl« © “dear Seen 
Tot.wk.’85} 109,679) 1,748,956) 2.471.190, 1.885,8%3 41,614 122,216 
Bame wk.’84| 177,077) 3,156,553 2,547,769) 1,978,379 67,227 245.463 
Same wk.’s3} 159,151! 2,553,992) 2,780,910, 1,896,153 30,853 354,038 
Since July 28 | 
1884-5 ..... 416,319) 6,420,426) 7,069,025) 5.176.579 98,660, 271,400 
1883-4..... 732,599] 12,553,084] 8,225,108] 5,611,828} 136,133, 603,328 
1882-8 . 614 932] 8,999,627] 10,022,913] 5,255,826] 108,213 957.364 








The exports from the several seaboard ports for the week 
ending August 22, 1885, are shown in the annexed statement: 





Exports 











from— Wheat. dorn. Flour. Oais. Rye. Peas. 
Rush. Bush. Bobils. Rush. Bush. Bush. 

New York) 527,9c9| 444,545 53.1635] 320,211 620 18,234 
i a aS 25,639 40,916 nn: . - dea) ie anes 
Montreal.| 242,188 58,03v 6,836 | 29,631 
Philadel.. 33,5u0 62 RR a aT Gms cat aninen 
I so Si ate ae eee ease 
A». ji. 35,803 32 | eer) ee 
Richm’d . cccese Sasces 5,825) —s wna eocers] = ees cree 
ERS res FS a es ery 
Total w’k | 803,657| 564,179) 112,421) 373,777 620 47,865 
8’me time 

1884. ..|2,996,131; 369,132) 183,659 1,960 8,125 32,032 























The visible supply of grain, Aug. 


22, 1885, was as follows: 





























Wheat, Corn, Oats, Barley, Rye 
In store at — bush. bush. bush. bush. bush 
5,137,249 242.15 GBG57. scsecs 2,151 
374,938 198.745 | ES renee ee ES 
1,06 4,000 5,500 1,500 1,500 
3,127,681 300,131 ee 15,827 
14,019,010 1,290,702 130,846 1,558 93,30 
§8,] 61,249 a ee ee 
3,317,501 ee ae 6,576 1,403 
pS ae Os . Pe 
1,464,106 90,899 a «= eels 22,005 
507,700 21,726 29,851 726 5y 
at ndaheies 1#5,000 REGO > enemee 71,000 28,000 
is SAEED. ccccceses 2,375.956 348 987 207,725 ,9 16,010 
Cincinnati ....... 90.299 24,~67 4,01 3.574 16,649 
0 ET 17.586 163,567 i65,094 11,871 15 
_ Sas ea 206 |: eae 
Montreal.... .... 472,533 5,000 25,86 5,722 604 
Philadelphia ..... 1,251,301 83,663 es , ae ae 
Ride ae 4,028 SO.B0L 3146888  cccces 12,767 
Indianapolis ..... 227,897 rf el? fi 1,071 
Kansas City...... 740,979 129,777 4,162 aN 1,662 
Ba!rimore ........ 1.449.793 42,347 Sa...  wWeemee 460 
Do afloat....-.. IS me a te in. 8 ac eo) ee ale 
Down Mississippi. — ...... Sees BWeSe?  . covene bei 
St edédicnetond 554,915 7i7,548 740,047 3,895 23,435 
Gl GE ep cntedces 1,47!:,=19 1,589,824 SGSBS secces 16,0v0 
es Go. aces ‘2,135,523 600,080 G68,@0B  ccccc- 16,805 
Tot. Aug. 22,°85. 41.244.599 6,315,474 2.788.233 118.589 270,388 
Tov. Aug.15,°85. 40,383,195 5,278,153 2.688,600 108,487 197,241 
Tot. Aug.23.’84. 18,021,615 4.217.887 2,362,737 174,358 52,756 


Tow. Aug. 25.'33. 


20,714,251 10,266.83 3,697,895 
Tot. Aug. 26,’82. 


354.096 1,576,573 
11,565,661 5,587,814 3,635,097 


40,096 619,914 


‘ 


THE DRY GOODS TRADE. 
Friday, P. M., August 28, 1885. 

There was a buoyant feeling in the dry goods trade the 

past week, and a fairly satisfactory business was done by 

manufacturers’ agents and importers, while a large distribu- 
tion of staple and department goods was made by leading 
jobbers. The interior jobbing trade has started up.so briskly 

that stocks in the hands of distributers have already become 

broken, and a good many Western and Southern jobbers 

have been compelled to revisit this market thus early in order 

to obtain fresh supplies. There was also an important re-order 
demand from Western markets,accompanied by very encourag- 
ing reports in regard to the progress of the fall trade, and 
manufacturere’ agents continued to makes large deliveries of 
staple cotton and woolen goods, dress goods, prints, ginghams, 

flannels, hosiery, &c., on account of former transactions. But 
the most marked improvement in the situation was wiinessed 
in the local jobbing trade, Southern retailers were present in 
great force and their purchases were conducted with a degree 
of liberality indicative of confidence in a prosperous fall busi- 
ness. There wasalso in the market a fair sprinkling of re- 
tailers from remote Western markets, who manifested a dis- 
position to take hold freely, and altogether a very satisfactory 
business was accomplished by leading jobbers. The tone of 
the market for staple cotton and woolen goods was very firm, 
and additional makes were advanced by the mill agents with- 
out interrupting their sale, whil2 nearly all other fabrics 
adapted to the coming season are firmly held at current quota- 
tions. 

DoMESTIC CoTTON Goops.—The exports of domestics for 
the week ending August 25 from this port were 5,917 pack- 
ages, including 38,232 to Great Britain, 1,218 to Africa, 531 to 
Brazil, 253 to Agentine Republic, 137 to U.S. of Colombia, 100 
to Santo Domingo, 92 to Venezuela, etc. There was a good, 
steady demand for plain and colored cottons at first hands, 
and a large distribution was made by the prineipal jobbers, 
Brown sheetings were more freely taken by converters, and 
prices ruled firm. Bieached goods were fairly active, and fine 
grades, as New York Mills, Wamsutta and Utica Nonpareil, 
were aivanced to 10%c., while lower qualities ruled firm at the 
late advance. Wide sheetings, cotton flinnels and colored 
cottons were severally in fair demand and firm, and some very 
large transactions in grain bags were reported. Print cloths 
were in moderate demand and firm, closing at 31g¢. for 64x64s 
and 2%c. for 56x603s. Prints were active and firm, several 
makes of low grade and 56x60 fancies (which are in meagre 
supply) having been advanced l4c. per yard, while discounts 
on shirting prints were lessened in some instances, Ginghams 
and cotton dress goods continued in fair request, firm, and in 
moderate supply. 

DoMESTIC WOOLEN Goops.—The market for clothing woolenr 
has been characterized by considerable activity. Agents con- 
tinued to make large deliveries of heavy-weight cassimeres 
worsteds, overcoatings, &c., on account of back orders, and 
there was a fair amount of new business in this class of fabrics, 
Spring worsteds were in active demand, and there was a some- 
what better inquiry for all-wool and cotton-warp light-weight 
cassimeres, but satinets were only in moderate requ°st. Ken- 
tucky jeans and doeskins were taken in fair quantities, and 
stocks are now so well in hand that prices are decidedly firmer. 
Cloakings and Jersey cloths were lightly dealt in, but there 
was a good business in ladies’ cloths, tricots, &c , and novelties 
in soft wool dress materials found eager buyers. All- 
wool dress fabrics, as cashmeres, serges, diagonals, 
&c., continued in good demand, but low-grade worsteds, as 
beiges, poplins, &c., were almost neglected. Flannels were in 
steady request, and dearer in some cases, and a fairly good 
business was done in blankets, shawls, skirts, wool hosiery, 
knit underwear and fancy knit woolens, Carpets were more 
active, and such makes as govern the market are firmly held, 


FoREIGN Dry Goops.—There was a fair movement in 
imported goois from first hands, new business having reached 
an important aggregate amount, while large quantities of 
dress goods, men’s-wear woolens, &c., were shipped in execu- 
tion of back orders. Silks and plain and brocaded velvet, 
were in moderate request, and there was a fair business in 
staple and fancy dress goods, Worsted suitings for men’s 
weur continued active, and a moderate business was done in 
other descriptions of clothing woolens. Linen goods, laces 
and embroideries were in steady request, and hosiery and 
gloves were in fair demand, though less active thin of late. 
Prices for the most desirable foreign fabrics remain steady 





here and at the sources of supply in Lurope. 
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OTICE.—SALE OF THE TEXAS & ST. 

LOUIs3s RAILWAY IN TEXAS, consisting 
of 31535 miles of road, the rolling stock, fran- 
chise, and all its property. 


Notice is hereby given that I, J. M. McCor- 
mick, Special Master in Chancery, under and by 
virtue of a certain order of sale issued out of the 
Circuit Court of the United States for the North- 
ern Di«trict of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August. it being the first reg fl 
in August, A. D. 1885, between 10 o’clock A. M. 
and 4 o’elock P. M., all that certain property 
described in the following order of sale, and 
upon the terms and conditions named therein. 








United States Circuit Court, 
Fifth Circuit and N = District of Texas, at 


aco. 
The President of the United States of America, 
To J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & 8: Louis Railway Company in 
Texas, et al., Defendants, in the United States 
Circuit for the Northern District of Texas at 
Waco, on the 23d day ef April, A. D. 1885, or- 
dering and directing the elerk of said Court, 
upon application of J. M. McCormick, Special 

aster appointed in said cause, to issue an order 
of sale of the Texas & St. Louis ilway Com- 
pany in Texas and its property as described 
in said decree: and 

Whereas, The said Special Master has made 
his application for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. Finks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
at Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed to seize the 
Texas & St. Louis Railway, estimated to be 
3152, miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property, the said railroad and property now 
in possession of 8. W. Fordyce, Receiver, ap- 

ointed in the above entitled cause by this 
ourt, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such sale, and the specific property 
to be sold, publishing such notice in two news- 
papers inthecity of Tyler, Texas, and in one 
newspaper in the city of New York, you will 
roceed to sell at public auction in the city of 
yler, Texas, alland singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, nehneeng all its railroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 
— station houses, engine houses, car 
ouses, freight houses, wo houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with all its leases, leased or hired lands, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighin 
scales, turn-tables, rails, wood, coal, oil, fue 
equipment, furniture and material of every 
name, nature and description, together with all 
the corporate rights, privileges, immunities ad 
franchises of said railway corporation, inclua 
— franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
profits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
of said mortgage under which this -aleis made, 

1 land grants, land certificates and lands re- 
ceived by said corporation, as well as all lands 
acquired by donation which are not actually 
occupied and in use by it, or necessary to the 
operation and maintenance of its lines of road. 
The said entire 315%, miles of railway, together 
with all the rolling stock and property as here- 
inbefore described, to be sold as an entirety. 

The sale of said railway and property is made 
in foreclosure and satisfaction of the following 
liens thereon, as described in said final decree, 
to wit: ; a 

A first mortgage lien Eeomset to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, A. D. 
1880, on 266 miles of said railway, and all its property 
from Texarkana to} Waco, to secure $8,000 bo of 
first mortgage bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum per annum from the issue and delivery of said 
bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
a first mortgage lien executed by said Texas & St. 
Louis Railway Co. in Texas to the Central Trust Com- 
pany of New York, Trustee, August 1, A. D. 1881, on 
the entire railway of 315 3-5 miles, and all its prop- 
erty, to secure its “ general first mortgage six per cent 
fortygear gold bonds’ for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run June 
1, 1881, $1,817.000 00 of said bonds having been issued 
and now outstanding the amount authorized, $12,- 
500 00, to be issued to each mile of completed road, 
making $620,000 00 issued upon 4938-5 milesof said 
railway from the end of sai:t 266 miles to Gatesville, 
Texas, and said $620, 00 decreed to be and to hold 
afirst mortgage lien on said 493-5 miles of railway 
and propests and the balance of said $1,817,000 00, to 
wit: $1,197,000 00 isssued upon said 266 miles of rail- 
way and prapen y, was decreed to holdathird mort- 
gage lien only on said 266 milesof railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
same lien asthe $620,000 00, and were sold and de- 
livered without notice to the purehasers of any dis- 
tinctive difference between the bonds, theyin fact 


being of the same series, it was ediuggec and decreed | 
thatthe .197 bonds and the 6: nds should be 
placed on the same footing and entitled to the same | 


ay and are decreed to share in the proceeds of 
sale of 49 3-5 miles of railway and property upon 


. that may 





the basis of a prorated mileage of said entire road of 
315 8-5 miles as hereinafter described. 


A second mortgage lien executed by the Texas & 
St. Louis Railway Company in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated June 1, 
A. D. 1880, to secure its “land grant and income 
mortgage bonds” for $1,000 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8, per mile of completed 
road; said bonds decreed to hold a second mortgage 
lien upon said 266 miles of railway and property de- 
scribed in said first mortgage, and amounting to §2,- 

t 00 besides interest; the suid decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands described therein. 


A second mortgage lien executed by the Texas & 
St. Louis Railway (o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D. 
1881, on the entire line of its railway,to secure its 

eneral first mortgage land grant and income bonds 

or $500 00 each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, $1,- 
817,000 00 of } be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property. and $620 000 00 of said issue decreed to be 
a second mortgage lien on said 493-5 miles of said 
railway and its property; but inasmuch as the said 
entire $1,817,000 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the pene of any difference therein, 
the saia $1,817, 00 is decreed to share in the pro- 
ceeds of 49 3-5 miles equally upon the basis of mile- 
eas the 49 3-5 miles is proportion to the miles 
of railway and its property as hereinafter described 
in the terms of sale. 





The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said 3153-5 miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

Ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $£0,000 in cash, and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

d. Upon delivery of title the purchaser shall pay 
in cash or debepvtures and claims ordered to be paid 
by this Court as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy #ll costs, expen- 
ses, disbursements, fees of attorneys and solicitors, 

debentures issued or pas out, or that may be 
issued and paid out, and all claims now adjudged or 
hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satistied out of the proceeds of sale before the 
first mortgage bonds, and it any claim remains un- 
settled and unascertuined at the date of the confir- 
mation of sale and delivery of title to the purchaser, 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
before the said first mortgage ponds, and the cash 
paid in shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and poor lien on said railway in the 
hands of the purchaser, and may be so enforced by 
the further order of this Court. ’ 
3d. After fully paying off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remainder of said bid 
may be paid in first mortgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128,000 of ?rst mortgage bonds were 
issued upon and hold a first lien on 266 miles of said 
railway and property,and $620,000 of the general 
first mortgage bonds were issued upon and hold a 
tirst lien on 49 3-5 miles of said railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deed of trust and upon the whole 
line and entitled to share in the proceeds of sale on 
49 miles of said road equally with the others, 
making $1,817,000 of said bonds sayely entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
first lien thereon, subject to the prior payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cash bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
» and on the basis of the mileage of 
tre road sold, the total line of road sold being 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage= bonds being on ‘ 
miles and the general first mortgage bonds being upon 
49 3-5 miles, the remainder of said bid shall be di- 
vided so as to set off 266/315 3-5 of said amount $— 
and 493-5/315 3-5 of said amount $———. and the 
purchaser may pay said sums in said bonds respec- 
tively, the larger amount may be paidin said $2,128,- 
000 of bonds and interest pro rata accordingly as the 
percentage may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided, the same shall be 
patd over to the Master in cash, to be hereafter 
distributed and apportioned according to the equi- 
ties as established and determined bythis decree. 
4th, It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall for any 
good and sufficient cause fail to be made on the day 
named, that the said saleshallthen and there be post- 
2oned by the said Special Master, or some person des- 
ignated by him, and to be postponed in his name and 
by his authority,toafuture day, not exceeding thirty 
— thereafter, and said postponement shall be 
published in at least one newspaper in the city of 
Tyler during said adjournment of sale. in addition to 
the verbal notice given at the time and place of ad- 
journing said sale, and the sale shall be made on the 
oe to which it is adjourned as hereinbefore directed. 
nd after thesale, payment of the purchase money 
as directed, report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
a good and sufficient title in fee simple of the 
property so sold to the purchaser or purchasers, 
which title shall be f.eeof all encumbrances and 
shall be a perpetual barto all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold “4 said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers shall not be bound tosee that the pur- 
chase money is properly applied. 

Witness the Honorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United -tuates, 
and the seal of the Circuit Court thereof, at Waco, 
this Jith day of May, inthe year of our Lord eighteen 
hundred and eighty-five and of American indepen- 


dence the 1 year. 
8. J. H. FINKS, Clerk 01 san Cour. 
A schedule and invent«ry of all the property de- 
scribed in said order to bo sold on the 4th of August, 
1885, will be filed in the office of the Clerk of the 
United States Circuit Cou~t at Waco; also in the 
office of Meaars. Herndon & Cain, solicitors for com- 
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plainant, at the city of Tyler, Texas, subject to be in- 
spected by all persons desiring to purchase at said 
sale, and the same will be exhibited aud read on the 
day of said sale. 
he said sale of tne aforesaid property is to satisfy 
certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debe:tures, other 
claims and liens described and mentioned in said final 
decree and order of sale; and the amount of cash re- 
quired to be paid on the bid for said property as pro- 
vided in the said final decree ard order of sale will 
be ascertained so far as possible and filed with the 
suid schedules and inventory of property, subject to, 
the inspection of purchasers before said sale. 7 
All information in possession of the Master Re 
cerning the property to be sold, and the debts ag 
the same, Ll be given upon qprttcation. 


- a McCORMICK, . 
DALLAS, Texas, May 11, 1885. Special Master, 
BUTLER, STILLMAN & HUBBARD, 
HERNDON & CAIN, 
Solicitors for Complainant. 


OTICE TO CREDITORS OF :THE 
TEXAS & 8r. Louis RaILway COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
holding claims entitl:d to be paid out of the 
roceeds of the sale of tle Texas & st. Louis 
ailway and its property in Texas, to occur 
August 4, 1885, at Tyler, Texas, and to all per- 
sons Owning or holding bonds or other securi- 
ties and liens upon raid property, entitled to 
share in the proceeds of said sale under the 
final decree rendered in said cuuse No. 14 in 
Equity, to forthwith deposit their claims and 
Written memoranda in pursuance of and as re- 
uired by a certain order made by the Hon. Don 
- Pardee, Judge of the United States Circuit 
Court for the fifth circuit, as follows, to wit: — 
“In the United States Circuit Courr for the 
Northern District of Texas. at Chambers, June 
16, 1885. This day came on to be heard thea 
plication of J. M. McCormick, Special Master in 
a weer ag appuntes by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. Pardee,in cause No, 14, pendingin 
the United States Circuit Court of said circuit 
and district at Waco, Texas, wherein the Central 
Trust Co. of New York, Truste*, is complainant, 
and the Texas & St. Louis Companyin Texas, 
et al., is defendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was enter: d in said cause April 23.1885, 
foreclosing certain liens in favor of the holders 
of certain series of bonds issued by sai defend- 
ant company upon said railway and its prop- 
erty, and in pursuance thereof an order of sale 
was issued under said decree ee said Spe- 
cial Master to sell said railway and allits prop- 
— i to wit: 315 3-5 miles of road, rol'ing stock 
and property in Texas,on the terms named 
therein; and it further appearing that said Spe- 
cial Master has advertised said railway and 
roperty to be sold at the City of ler, 
exas, on the 4th day of August, 1885. 
And allowing a part o° the bid for said prop- 
erty to be paid in cash sufficient to cover all 
ciaims decreed to be entitled to be first paid 
out of the proceeds of sale before the tirst mort- 
gage and other subsequent mortgage bonds, 
and the remainder of said bid to be paid in first 
mortgage bonds, and the surplus of said pro- 
ceeds, ifany, to be paid into court to be applied 
tothe payment of the subordinate securities 
and claims according to the equities established 
by thesaid final decree. Andin order to enable 
said special master to ascertain the several 
Habilities against the Texas & 8t. Louis Rail- 
way Company in Texas and against the Re- 
ceivership’s administering said trust siuce the 
16th day of January. 1884, so as_to determine 
the amount of cash to be paid on the purchase of 
said propertv and the amount of bonds that 
can received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any cluims entitled to be 
aid out of the proceeds of the sale against 
he said Texas & St. Louis Railway Company 
in Texas, or against the said railway and prop- 
e:ty while in the hands of the Receiver_admin- 
istering the same, shall forthwith and before 
the said sale of 4th of Angust, 1585, furnish to 
M. McCormick, Special Master, addressed to 
him at Waco, Texas, or Tyler, Texas, care of 
Herndon & Cain, Solicitors for Complainant, 
the said claims, including all bonds of every 
series and kind decreed to hold a lien upon said 
property, all Receiver’s certilicates, claims ad- 
judged by Court for labor, material, costs of 
court, judgments, fees, commissions, contracts 
for money, counsel, solicitors’ and attorneys’ 
fees incurred. In fact, every claim Wha soever 
which is entitled to be paid out of the proceeds 
of sale of said railway and property. 

The owners of the bonds and « ther va'uable se- 
curities are not required to deposit the bonds 
themselves, unless specially reque-t«dsoto do by 
the Masterforinspection, but shall givethenum- 
ber of thebondorothersecurity,i sdate, amount, 
style, rate of interest, when the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the owner or his duly authorized agent, 
and duly sworn to and attested before an officer 
having aseal. As to all otber claims, the claim 
itself must be deposited with the Mastcr with a 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall file and 
registerin a book keptfor that purpose, duly 
classified as to priority and in the order re- 
ceived. It is further ordered that said Special 
Master shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this date until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo, and in 
the City of Waco, Texas; andthe Clerkof the U, 
8. Circuit Court, at Waco., is directed to file and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certl- 
tied copy to J. M. McCormick, Special Master. 
June 16, 1885. DON A. PARDEE, Judge. 

‘Waco, Texas, June 25, 1885. 

J.M. McCoRMICK, Special Master. 














‘ On application of complainants and for cause shown, the above sale is hereb 
{ Onw the above-described property will be spun Deleon the Court House door, in the city of 
pDgus , 


poned until Tuesday, the Ist day of September, 1885, and on sai@ 
nditions ed in the above notice. 
pecial Master. j 


the terms nam 
— esetinns J. M. MOCORMICK, §& 


~ 








tt 
























nvestors’ Supplement 

























((oMMERCIAL & Financial (SHRONICLE. 








Ausust, 1885. 


VOLUME XLII. 


—ao-_ 





WILLIAM B. DANA & CO. PUBLISHERS, 
79 & 81 WILLIAM STREET, NEW YORK. 


; 





The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
b February, April, June, August, October and December, and one copy of each issue is fur- 
' nished to every subscriber of the CHRONICLE. Extra cop‘es are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 


= ee 





(Entered according to Act of Congress in the year 1885, by WILLIAM LB. DANA & CO., in the office of the Librarian of Congress, Washington, D. C.] 

















GEORGE H. PRENTISS & CO., 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 
all Securities Dealt in at the New York Stock Exchange. 


49 Wall St.. New York and 2OS8 Montague St., Brooklyn. 

















GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. WM. D. PRENTISS. W. W. WALSH. 
GAS COMPANIES’ STOCKS AND BONDS, |BROOKLYN CITY RAILROAD STOCKS AND BOND 
GAS COMPANIES. Par. | Amount. Period 3 Pal | Bid. (Ask | 
WORE AN LES. me 6 , pe *K _— RAILROAD CO’S. Amount. Par. Rate Date. Bid. Ask, 
Brooklyn Gas-Light 25 2,000,000 Vv: ar’s 5 May 5,’85 L: 0 132 a a SS eh <omie 
Citizens’ Gas-L eenede nn) 20 1,200,000 Var’s 3 July 1,’85 &4 $6 
Bonds “i 1,000 250,000 A. & O. 5 i ge 104 107 Atlantic Avenue ....... $700,000 $50 2 April 1,1885 165 170 
Consolidated Gas ....... 100 35,430,000 .... o'g J’neld,,85 94 45 SIG Sea 500,000 1,000 5 & 7 Due 1885 & 1894110 115 
Jersey City & Hoboken. 20 756,000 Quar. Je July 1,°85 140 150 Broadway........ ...... 350,000 lOO 34 May 1, 1885 230 
Metropolitan—Bonds ...) 1,000 700,000 F.& A 3 Vor 114 417 Ist mortgige ........ 250.000 1,000 7 Jan. & July, 1889108 112 
Mutual«(N. Y.)..... .... 100 , 3,500,000 Quar. ZL July!0,'25'133 136 2d mortga-e.. ' 100,000 1,000 6 Jan. & July, 1889 103 106 
ES 1000 1,500,000 M.&N. 3 1902 103 105 Brooklyn Cross- Town 200,000 100 t May 1, 1834 160 (170 
— aa. +o 25 1,000,000, Var’s 2 July 1,°85.124 126 | Serip...... ; 200,000 1,000 7 Jan. & July 100) 105 
Re | Var’s 700,000 M.&N. 212 Nov. 1°34) 97 LOO | ist mortgag a 300,000 1,000 7 May «& Nov., 1888105 110 
People’ ° (Bklyn.) ..-...-. 7 10 1,000,000 J. & J. 1% J’ne 15,85) 87 90 § Brooklyn City .......... 2,000,000 100° Ble May 1, 1885 214 (216 
einen sementnts- tines 1,000 400,000 M.&N. 342 J’nel5,’35 105 110 | 1 tmortgave _. $00,000) L000 5 Jan., 1902 105 108 
or een Sg 100,000 J.& J..3 Apr. 1,’85 98 101 1B rookiyn City & 'N’ n. 1,000,0. 0 hs ccna. Laaceemnmanae’ sinaasele vO aie 
Williamsburg... ees: 50 1,000,000 Quar. 3 July20,°85 155 160 | Ist mortgage __....... 400,000 1000 7 Oct. & Aug., aoa 110 ($115 
ED onduecsanee wees: ' 1,000 1,000,000 A. & O. 3 1900 ( ee Bushwick Avenue..... 500,000 100) 2‘ May 1, 188 160 |162 
Metropolitan (Bklyn.)..| 100 1,000,000 __.....- o July 1,°85; 92 93 lst mortgage ......... 400,000 (1,000 6 Jan « July, 1902 108 (110 
M unicipal— Bonds ..... | 1,000 750,000'|M.&N. 34g Lxs8S8 105 110 Coney Ish & Brook’ln 500.0 “y LOO 3 .1, i884 70 sO 
Fulton Municipal ...... | 100 | 3,000,000)... .... 3 Julyl5,’°n5 i689 160 od me Figage .......... 75.000 1,000 7 Jan. ‘ July, 1887 100) 103 
NE SEE ea Y caleoe ie 300,000 J, & J.16 1900 105 109 Consolidated. ....... 125,000 1,000 5 Jan. & July, 1903 = LUS 
i cndtesed geenatiia | §©100 | 2,000,000) ...... FEE eae ae ys (140 Grand St. & Newtown. 170.000 lOO 2% Jan. 1, 1885 Sd (112 
Bonds.. leaden iat idea ale 1,000 | 1,000,000) A. & F.) 6 1900 i0Y (112 _ist nor teage ; 175 000 | l, OO qj Fe b. a Aug., L896 100 105 





WILLIAM FISHER & SONS 
BANKERS 
And Dealers in Governments, Stocks, & Investment Securities, 


22 SOUTH STREET, pp. second st.) BALTIMORE, MD. 


Have Western Union wires in their oftices, by means of which immediate communication can be had with all commercial 
points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and all issues 


of the State, and to all classes of Southern State, City and Railway Securities, 


CORRESPONDENCE SOLICITED. 


ALBERT E. HACHEFIELD 
> PINE STREET, NEW YORK. 
BONDS AND INVESTMENT SECURITIES. 
WANTED: 


ulizabeth City New Bonds and Scrip. 
Rome Watertown & Ogdensburg Ists and 2ds. 
Osweeoo & Home  Ists. 


“outhern Securities. 
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TERMS: 


The SUPPLEMENT is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December; 
and one copy of each issue is furnished, without extra charge, to all 

ar subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 


MENT, is $10 20. 
WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Street, New York. 





RAILROAD MAPS IN THE SUPPLEMENT. 


A request has been made by subscribers that an index 
be given to the railroad maps published in the Investors’ 
SupPpLEMENT, and in accordance with this request such an 
index will be found below. This index includes the names of 
many railroads which have a separate organization, but 
whose lines are all embraced in one of the larger systems 
and represented in their maps. 


These maps are not for guides to passenger travel, but. 


rather for information in the financial markets of the 
world, where it is most important for bankers and invest- 
ors to know the location of a particular railroad system, 
the country which it drains, its strength for both local and 
through business, its principal terminal cities, &c., &c. 

The railroad maps now published in the SupPLEMENT are 
as follows: 








MAP. PAGE 
Alabama N. O. & Texas Pac. June. See Cinn. N. O. & T. P .......... 4 
Alubama Great Southern. See Cincinnati N. O. & T. P............... 34 
i rs re inn lin i awe eeenadonmeanwon tee 15 
Atlanta & Charlotte Air Line. See Richmond & Danville............ 74 
ee Ee ed ll iad ok ins cn eaten bers debe esdees 18 
ae lh Nl ah hei Lt ian elle iin wed bieidemadies 22 
Central Branch Union Pacific. See Missouri Pacific.... .... ......... 58 
Centrai Pacific. See Southern Pacific. ............cccccccccccccccccecs 81 
Charlotte Columbia & Augusta. See Richmond & Danville ... ...... 74 
Chicugo & Canada Southern. See Lake Shore & Mich. Southern..... 48 
ogi 8d ne dukes ecdbesudaeab nsidsbedud 29 
i , Pecks cies bencnasedes canesanerenaenessenes 27 
Chicago St. Paul Minn. & Omaha. See Chicago & Northwestern..... 29 
Cincinnati Indianapolis St. Louis & Chicago. ........... ............. 32 
Cincinnati New Orleans & Texas Pacific. ............. 2c. cece cece ceces 34 
en, 2 ce ee cnbscceeceeneunns 86 
Denver South Park & Pacific. See Union Pacific............ ......... 86 
Dubuque & Sioux City. See Illinois Central .............. ... (oecsenes 45 
East ‘Tennessee Virginia & Georgia. .... 2... cc... ccccccccvccccceccces 40 
Florida Railway & Navigation Co.................... satin ai aminia 42 
Fort Wayne & Jackson. See Lake Shore & Michigan Southern...... 49 
Galveston Harrisburg & San Antonio. See Southein Pacitie......... 81 
Houston & Texas Central. See Southern Pacifie .............0...8 5. 81 
NE ENTE GEC ee ga nm ne Ne a 45 
Iowa Falls & Sioux City. See Illinois Central............. 22... eee eee 45 

es i rs Di. .. «sn sbdids ctuenee endsoneeideceeosenes 49 
Louisville & Nashville................ Rae Nidintinnaibiemmeinntiiadtaaatiane diame 52 
NS ETE ee en a 54 
Memphis & Charleston. See East Tennessee Virginia & Georgia.... 40 
Mis« uri Kansas & Texas. See Missouri Pacific........... eeseccccose 58 
I a ic ales 58 
Mobil & Montgomery. See Louisville & Nashville .................-. 52 
Nashvi le & Deeatur. See Louisville & Nashville...........,......... 52 
Nevada BR RS RRP REE ee erry Fees Ae 86 
New York Chicago & St. Louis. See Lake Shore & Mich. Southern.. 49 
i: TOD... cuccnenscessweseonees bashuthn ind bdidnkimaeksame 64 
alia ities ail ate edie dies whebncdncnnnmmineabahineitd 67 
Ohio . Mississippi. See Baltimore & Ohio..................2..22-200- 18 
Pitisbure Cleveland & Toledo. See Baltimore & Ohio................ 18 
SE Ea a Ret EAE TS Te ici 
Shenaudoah Valley. See Norfolk & Western..........2. .....ces-eeeee 64 
RE at 0 RRR SSRIS Y Slt RAEN eS TOA ETS : ies 
NS LPEN-_XNSSERE LEED Seema 77 
a: as SEE Ac WM... ok ccuececceccensecceous ons TO 
Texus Pacific. See Missuuri Pacific. .........ccccccccccsccccceccccccces 58 
Toledo Ann Arbor & North Michigan................. ceeseeseeeeeeeee 84 
ii NE ee NI CRIES RA I IN. ENN CMD 86 

SS ELROD ERS 86 
Utah & Northern. Sez Union Pacific.......... SER POTD 86 








LOW-PRICED STOCKS AND BONDS. 
There has been muck activity and strength in railroad 
stocks and bonds within the last few wetks, those securi- 
ties that have suffered heavy declines during the four 
years’ depression being in especial demand. Numerous 
inquiries are addressed to the publishers of the INvEsTors’ 
SUPPLEMENT as to the merit of this or that security, 
and whether they cannot direct the inquirer to some cheap 
investments likely to net considerable profit to the buyer. 
For this reason it seemed desirable to bring together 
in one list all securities now selling at low figures—for 
instance, stocks below 25, and bonds according to their 
rate of interest, 7 per cents below 110, 6 per cents below 
100, and 5 per cents below 85. It is not the province of 
this journal to give advice in particular cases, so the 
tables which have been prepared are given merely by way 
of suggestion to the investor. 

But for the purpose of affording some indication of the 
common estimate placed upon different securities by deal- 
ers, the opinions of five respectable brokers, members 
of the Stock Exchange, have been obtained upon the list 
They were merely requested to run over the list and mark 
such as they considered “a fair purchase at the prices given.” 

Why do people wish to buy this low-priced stuff ? 
Because they are stimulated by the recollection of the 
enormous rise in both stocks and bonds which took place 
after the railroad crisis of 1873. The lowest prices were 
not then reached until 1877 or 1878, and those who 
purchased at that time, and held for only one or two 
years, realized immense profits on a very small outlay. 
In the “ Hand-Book of Railroad Securities,” issued from 
the Curonic.e office in July last, a convenient table was 
given showing the highest and lowest prices of railroad 
stocks in each of the past ten years, and from this table 


the following active stocks are se'ected as examples. 


HIGHEST AND LOWEST PRICES OF A FEW STOCKS—1876-1883. 
——-Lowest.-—— ——Highest.-—~ 


TT ccccnndismnedton detantobiemes 41 April,1877 12934 June, 1882 
Pek déicandedad mededdbeden . 15 April, i877 150% Sept., 1882 
ED Cn cndcudoanes conceses 40% April, 1877 150% Oct., 1882 
Erie (plus assessment $4).... . .... 85g April, 1877 5272 Jan., 1881 
By SE ciccdes secocaasecee 1% July, 1877 108 Jan., 1880 
I 1.0 det ened niaesoennded 45 <April,1$77 1395, Dec., 1880 
Michigan Central...... .........e0. 345g Sept., 1876 13018 Dec., 1880 
Missouri Kansas & Texas.... . .... 2 Aug., 1878 54 May, 1881 
Ohio & Mississippi......... ........ 21g July, 1577 60 Sept., 1881 
St. Louis Alton & Terre Haute.... 1 Sept., 1878 85 June, 1883 
Pt tatansseesenns ces seeawwei 6% July, 1880 6742 Jan., 1882 
Atchison Topeka & Santa Fe...... 8% Feb., 1878 154 Jan., 1881 
New York & New England........ 10 Feb. 1878 86 June, 1881 


It is not at all certain that the course of affairs after 
1881-84 is to be closely similar to that after 1873-77 ; on 
the contrary, it is not likely to be analagous in all respects, 
and there is no basis for another “ boom ” like that which 
came in 1879-80. But so far as we can trace the causes 


which led to the great rise of that period, which causes 
may also be potent in the present, they were mainly: 
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1. The legitimate improvement arising from a growth 
in business and increased earnings. 

2. The leasing or consolidation of inferior lines after 
the stocks of both lessor and lessee had been bought up 
by railroad operators; vide Kansas Pacific, St- Louis & 
Iron Mountain, Missouri Kansas & Texas, Wabash, &c., &c. 

3. The natural recovery from a depression which had 
been extreme and unreasonable, and beyond this the 
speculative force and manipulation, which carried every- 
thing forward by big talk, glowing representations, 
unwarranted dividends, &c., &. This affected all stocks, 
in @ measure, but especially those like Wabash, Northern 
Pacifics, Texas Pacific, Richmond & Danville, Denver & 
Rio Grande, New York & New England, &c., Xc. 

As to the consideration of these three influences the 
first is a good reason for improvement in the stock of any 
railroad likely to gain by the development of its traffic. 
The second is arbitrary in each case and can not be fore- 
seen with certainty, the operators chiefly interested always 
taking care to conceal their designs till they have loaded 
up at bottom figures. The influence last named is purely 
speculative, and not to be relied upon, except so far as it 
includes the fair and natural recovery of stocks that have 
been unreasonably depressed. 

Before presenting the tables, it may be well to dwell for 
@ moment upon the causes that brought about the great 
fall in prices which preceded the present rise. If we look 
for one chief influence affecting the whole market for 
railroad securities, it is undoubtedly found in the construc- 
tion of paraliel and duplicate and triplicate lines, and 
other unnecessary mileage in sections where the business 
was altogether insufficient to support the new lines. 

In most other branches of industry, if a rival appears 
where there is not room for him, and a struggle for 
supremacy ensues, he can either be driven out himself or 
else drive out those that occupied the field before him. 
Either one or the other must go to the wall, and leave the 
arena clear. Not so with a rival railroad line. That 
cannot be driven out or removed; it is here to stay. The 
difficulty can only be ended by absorption or combination. 
It will do no good to hankrupt the rival,*except as it 
makes this process of absorption or combination simpler 
and easier. A bankrupt competitor is more dangerous 
than a solvent one; it has no obligations to meet. 

It is not often that the new development of the 
country’s industries is large enough; it is too slow to 
furnish traffic in a short time to support the new roads; 
hence there must be combination to take advantage of 
that development—a cessation of strife between the con- 
testants, for which strife the older lines are not responsi- 
ble, but the new and uncalled for lines that have forced 
themselves into being. Combination and development 
are the two great forces. And combination being a 
first pre-requisite, every one can understand why the 
arrangement between the Central and West Shore and the 
Central and Pennsylvania has been hailed with so much 
satisfaction. It apparently marks the beginning of the 
end, so far as the trunk roads are concerned; the process 
has necessarily been slow, dating from the commencement 
of the strife, but we may hope that it has been thorough. 

It is satisfactory to note that the outlook for our agricul- 
tural products is at this time exceedingly promising. 
Every one of our great staples holds out the hope of an 
exceptionally heavy yield—barring only wheat, which will 
return considerably less than an average product, and even 
in this the States and districts that have suffered most seem 
likely to be favored with an unusually abundant production 
of corn, offsetting, and perhaps more than offsetting, the 
loss from the other cereal, making the year withal a profit- 





able one to the agricultural classes—a state of things quite 
different from that when both corn and wheat, the most 
important of the cereals, are short. 

As to the export demand for our products there will be 
no trouble about that if we only place our productions 
abroad at as low figures as our competitors, and do not 
keep up prices by unconscionable speculation. Trade 
knows no caste, and though we took advantage of Europe 
in the day of her need, her markets are ours again if we 
adopt the sensible course suggested. Having the fertility 
of soil, the facilities of transportation and so many other 
advantages, it is no exaggeration to say that we can raise 
wheat as cheaply as any other country, and we have only 
to persevere in the determination to supply foreign con- 
sumers at the lowest figure and the reward will come in 
due time. So far, then, as the traffic of the railroads has 
fallen off as a result of the diminished export trade, there 
is no reason why the loss should be permanent. 

Another cause for the falling off in traffic was the con. 
traction in local business that followed the long- 
prevailing depression. The contraction has manifested 
itself in various ways, but has had a common origin— 
namely in a lack of profits and a lack of confidence char- 
acteristic of the times. It has, however, been less prom- 
inent than might have been expected in the circumstances, 
and in that fact we have an argument in favor of the 
inherent strength of the situation. There can be no 
doubt that this loss of local business will be quickly 
recovered the moment that confidence revives. 

The table of low-priced railroad stocks and bonds alluded 
to in the opening paragraph is given below. As stated, the 
table includes all 7 per cent bonds below 110, ail 6 per 
cent bonds below par, all 5 per cent bonds below 85, 
and all stocks selling below 25. These limits are purely 
arbitrary for the purpose of a classification, and any other 
figures might have been selected just as well. The “In. 
come bonds” of the New York Stock Exchange list are 
not included at all, as they are ananomalous sort of bond, 
carrying no positive obligation to pay interest, and quite 
difficult to estimate as to their prospective value. In the 
case of bonds, the list includes such as are sold in New 
York, but in the case of stocks all shares sold in any of 
the leading markets of New York, Boston, Philadelphia 
or Baltimore. The quotations given are of date Aug. 20, 
or where there were no prices on that day, the latest quo- 
tations found within ten days prior to that date. 

Each firm was consulted separately, without knowledge 
of the others, and they were requested to glance over the 
list and mark such stocks and bonds as they considered a 
‘fair purchase at the price given, if bought for cash, not 
on margin.” Of course the names of the Stock Exchange 
houses passing on the list are strictly confidential, and it 
was not intended that they should be given publicity. 

It will be noticed that a large number have been passed 
over by all the parties,-but this should not in all cases 
militate against such securities. The dealers may not have 
been possessed of sufficient knowledge to pass judgment 
upon them, particularly where the bonds are not actively 
dealt in at the Board, or they may have had some doubt 
about them which the future will prove unwarranted. 

On the other hand, an approval by two or three of 
the five parties consulted is not necessarily conclusive as to 
the safety of a bond or stock for investment, though 
it furnishes a presumption of merit. Only two firms 
marked the stocks, the others declining to pass on there. 


Tt should be clearly apprehended, however, that the pur- 


pose of the table below was not alone to have it thus 
marked, but quite as much to bring together in one place 
the whole list of low-priced stocks and bonds for the con 
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venient use of readers of the CuronicLe and SupPLEMENT. “a oe 
We cannot too strongly urge upon our readers that the DESCRIPTION. interest) Aug. 20. 
best results will no doubt be attained if they make an Bid. |Ask’a 
independent investigation of their own from the informa-| 9. st. Louis & San Fran.—Classes A., B. &C., 1906.\M.& N.| 98 |100 
tion to be found in the SupPLEMENT and current numbers 1: General mortgage, 1931..... ............eecsee- J. & J. 9139} 92 
South Carolina—2d mortgage, 1931.............. i. ae a Rencden 
of the CuRonIcLE, and then fortify their estimate, whatever Southern \Pacifte of New Moxioo —1ste, 1911 J ae J. & J. oe 7...... 
‘ exas ew Orleans—Sabine Div.. lsts, 1912 ...M. & 8.) 92 |...... 
it may be, by acomparison with the estimate of dealers meee See 2 eee er aes se mma sag 4 48 ge sommes 
with submitted, and by the opinions of their own brokers. General mort. & term, 1905.... ........---.---- A. & O.| 49 2 
1. Rio Grande Division, lsts, 1930, — off ......F. & A.| 5719) 58% 
TABLE OF LOW-PRICED STOCKS AND BONDS. ot St. ry Bae '& A. 'Div., BeiGstedanedad rae is + Rositenin - 
. . . = ie WY POE “bnivin oar ccaredadcdadedacceBatacns iJ. &D.} 3S |...... 
[This list was submitted for opinions to five Stock | 9 ynion Pacific—Kansas Pacific, ist cons. 1919: M. & N.| 99 | 9934 
Exchange houses, and each bond is marked with the|2. Atchison Colorado & Pacifio—1sts, 1905.....0.| Q.—F. | 92 | 951g 
b 1. Atchison Jewell Co. & W.—\1sts, 1905.... .. evel aoe t OR Ff. ccae 
figures 1, 2, 3, &c., if approved by one or more of them. | 7° Oregon Short Line - ‘io eee iF! & A. 90% 91 
eksburg e an—I1st mort., 1921........:A. & O./ 75 |..... 
The stocks were passed on by two houses only. | Wabash St. Louis & Pacific—Gen. mort., 1920... J. & R39 | 4133 
SEVEN PER CENT BONDS BELOW 110. UE) So is ROBE os nds cbdogets céeccctisdatade- M. & 8.) 60 68 
1. St. Charles Bridge, Rabe 1006 ..°..<.cctccccecests @ Ge G2 422555: 
Price on or 
Interest about FIVE PER CENT BONDS BELOW 85 
DESCRIPTION. Aug. 20. 
Periods 
Bid. Ask’d wae A or 
1. Central Iowa— 1st mtg., 1899, coup. off...... .... J. & J.|..- ..| . 90 DESCRIPTION. (nee ne Aug. 20. 
2. Central of New Jersey—1st consols, 1899,cp. off. Q.- J. 10438 1047 ‘Bid. |Ask’d 
2. yy tee = | dined tdanseccevedeodaiael ty . ~) eet 1054 | aoe apa 
3. USEMONE, DIOS. .-.-corrccesceesveseeroes soos » ctttes | 1, Canada Southern—2d mort., 1913.............+.- M. & S.| 7 7914 
3. _ Lehigh & Wilkesbarre—consol., 1900........-.- ae ee Chesapeake Ohio & Southwestern—Mort., 1911.\F. & A.| 7419) 753g 
: —— 2s Rio Grande—lsts, 1900 eeeescosccocseses ; ° , “a Se 1. Chic. Bt. Louis & Pittabur 5— Consol. Ist, i932... A. & Q. 80 7 
, nose? 2eesee + abe +-  hllasasaat eae : ‘| ol. Hocking Valley oledo—Consols, ---|M. . 
Denver South Park & Pacific--1905....-.--...... M.@ N. 65 | 75 | 7° Bast Tennessee Virginia & Ga.—Consols, 1930...\J. & J.| 56%4)...... 
2. Gal. Harrisbur & San Antonto—2ds, ES nig ap tae SS SE BRD devenes Galveston Houston & Hend.—1sts, 1 (A. & O.| 66 
. Hous ex. Cen ain line Ists, cp. 0 & del Or : lencans ain: Se: re : et 
1. Western Division Ists, 1891, coup. off.... ....- ios @ dsi GO h.cvces r ae webeteneene -Lsts, 1909 ons : 9 fi a. 
1. Waco & N. W. sts, 1903, SOLS Off....-- 2-200 J. & J. 90 |...... 1. Missouri Kansas & Texas—Gen. consol., 1920...\J. & D.| 70%4| 70% 
a tas. & tec cent) 1912..0.- os... a... Be BO EE feneces 1. N. Y. West Shore & Buffalo—lsts, 1931 J. & J.| 43 | 433g 
- Ind. Dec. & Springt.—I1sts, 1906, ex fund.coups. A. & O. 81 |...... " Ohio & Mississippi—Gen. mort., 1932............\J. & D.| TAlg)...... 
2. Jefferson—1st mortage, 1889..-...0.--+2.---- 00. J. & J. 98!2......] 2. Rome Watertown & Ogdensb.—Consol. 1st8 .....,A. & O.| 76 | 76ig 
1. Louisville & Nashville—Ceciian branch, 1907 ... M. & 8.103 107 3. St. Louis Iron Mount. & So.—Gen. mort., 1931... A. & O.. 78 | 79% 
Manhattan Beach— 1909. ...........-ccccccocccce M. & 8. cosene! 75 Toledo & Ohio Central—ists (new en ; : 73 
er at te OOS LESS. 22-enes of S Soe ae Wab. St. Louis & Pae.—Chic. Div., ists, 1910... & J | ke re 
nn ouis—2d mortgage, endeceuges 4 J. . ‘10: ete: a 1 eo ™ eereeey 
1. Morgan's La. & Texas—Mor rage. 1918 see the a. « O 95 | a CO Bias RB ckdescccscecs gaenenednddiddanbena’ J. & J.) Sligl...... 
io sissippi—Springtie iv Re ‘ st Ge tooness 
Richmond & Allegheny—Ilsts, 1920.... ......... J. & J. 62 | aaa STOCKS SELLING BELOW 25. 
2 st. L. Alt. & Terre Haute—2d mort, inc, 1894... M. & N. 10119105 Price on or 
1, St. Louis & San Francisco - - Equipment, 1895....J. & D.105 (1071 about 
2. Shenandoah Valley—Ists, 1909........ .......... J. & J.|)...... 70 NAME Aug. 20 
1. Scioto Valley— Consols, 1910........ ..........- Be GS del SO. leccces ; es 
Texas Central—1sts, sinking fund, 1909......... M. & N.| 641g)...... Bid. |Ask’d 
Ast mortgage, 191 le ............ 2.0 coe cevccee- M.& N. 63 |...... 
1. Toledo Peoria & Western—Ists, 1917............ | Q- -J. | SlAgi....e. POE ee eotwnetuenatiannentes 712| 7% 
3. Union Pacific—Central Branch, 1895............. M. & N.'10349/..... ° Boston Hoosac Tunnel & Western............--c0--ceeeee- x ae 
Utah Southern—Gen. mortgage, 1909... 222.0222. J. & J.) ..... 9) Buffalo New York & Philadelphia aria ait eareicellia isad nial ti 713) 8l4 
ig al A Bo @ Baler coccl OO Do do preferred Ee ---| 9% 10% 
2. Wab. 8t. L. & P. Tol. & Wab. 1st ext., 1390.. F. & A. 1074108 OOS STE AE ae ants 8 ge 
oD, ED I, BEDIDY coccccscenseseesccesod .. F. & A.) 98 (100 Central Massachusetts. ...................-- titeteetaell Bl cccace 
Fe Be ly Bee cee ccccesccece cocessccoceess M.& N. 91 | 95 EEE TERA TAA wh ee 
Re: a is MEDI dnith a Maéecenneunceeceeesecoes Q.—F. 72 | 76 GR ei ie a ECR, a oA a Rt Te Ke 7 ~ 
2. Great Western i idiicuserbadeseunemal F. & A. 10733 10844 | 1, De lst preferred peroneal eenneaied 13 14 
2. Great Western 2ds, Re ein: MW. & MH.) DL jccccce - 2d preferred......... aeeobtetwedeesaots 9g 
2. Kansas City & No. R. E., 1895.......0. .ccccces. | Mie & SB.) OD | ccccee Chicago! St. itn eemtinctddioabsasenencens 10 1153 
Omaha Divis:on, 1sts, aa aa eoecees A. & O.; 83 | 85 Do do i itcnesnmtasnnideiiels 2 24 
Western North Carolina—l1st mortgage.. re Peay eee NE EES SSE ALLIES ARO RIE AGA OE 5 
* Price includes coupon of last May, 34g Der cant, “overdue. Columbus Ft ny sae Valley & Toledo..... ...... oe eweeeeene | stew ee|eeeeee 
SIX PER CENT BONDS BELOW 100. Denver & Rio Grande... .. ......----- neannesewe aremrepaen 3s 
‘ Denver & Rio Grande Western. ........ce.-cec-cecccecccee. 9 | 10% 
| ‘Price on or 4. East Tennessee Virginia & + Georgia Relate cies tte woseeeeron ex Py 
[Interest | Peng A gFlint & Pere Marquette....... silanes aes nidhiahieiainiee ait nintiatiann 139)...» 
DESCRIPTION. Periods | a BS Ws SMUG CIT cnncccncesnc sucqncnsennscsecsntes 20%! 2114 
| Bid. Ask’d I dncinsias ccapeuegsecnverances cansncearsoancesen 12%/ 141, 
| eee Gee ST SRO, BUe docs caccscecccesseooccocsenes 5 6 
Atlantic & Pacific—Western Div., Ists, 1910.....J. & J....... 721g Huntingdon & Broad Top...............2+--eeeeeeenees wee leneee 20 
Central lowa—Eastern Div. 1sts, 1912........... A. & O.; 56 5719 Indiana Bloomington & Wester. .........2.- ----.ee-eee- 14 15 
Miinois Division Ists, 1912....................- \A. & O.| 57 |...... Keokuk & Des Moines.........--2+--e+eeeeseeeeeeeeeneeenee © le naeee 
1. Central New Jersey —Con. debenture, 1908.....M.& N.; 65 | 70 1. Lake Erie & Western.............cecccccsccccceccceccceess 919, 1018 
Ches. & Ohio—Serie “B,” coup. off, 1908......... M.& N.| 72 | 72% Louisiana & Missouri River...... ............-. eecceeseee . 1949}..... ° 
i eee a S VE Be eee EE LOSE LEELA panel ch. aeemnen 
2. Chicago & Eastern 11l.—Consol Ist, 1934.22.22. A. & O.; 9742 98a Marquette Houghton & Ontonagon........-..-.---.00---+- 2153) ...... 
Colorado Coal & Iron—lsts, * RTE ede, F. & A.; 75 | 80 Mexican Central.......... PTTTTITT TTT TTTTIT TTT Te 85g .....- 
Columbia & Greenville—2ds, 1926............... 2 eT’! gaa, Mexican National ............-...222 eeeee eccccccece eccce- 2 | 2% 
1. Denver & Rio Grande SS la Isis, 1911.......M.& 8. 531g 53 le Do PTORERITA 20. cccccccccccs cocccceses cece 819; 1019 
Des Moines & Fort Dodge—Ilst, 1905............. J. & J., 68 |...... Degas & Be, BAB se snvcececcusscctncscceassvetere«aqes 17_ | 17% 
Detroit Mackinac & Marq.—1sts, 1921........... A. & O. ..... 55 | 2. Missouri Kansas & Texas............ eadeccose cacsconcosses 247, 25 
~~ Lex. & Big Sandy—lLsts, 1902............. Ww. & S.| 8! 90 NE EEE LLLP PLA Re EE EG 12 / 13 
. Evansy. & Terre Haute—Mt. Vernon Div., 1923. A. & O. 9719} 99 1.. New York Chicago & “y ME cenn ctorend<4binquedeas — lg) 7 
Fort Worth & Denver . Ists, 1921................ . & 7 77 11. Do do preferred.........-.-++-++.- 11% 121g 
1. Green Bas Winona & St. ra: Se See ff & CRE > 1. New York Lake E rie & LE SOLEIL 17%; 18 
Gulf Col. & Santa Fe—2ds. 1923.................- | Re & Gil.-cccck ae New York & New England. ...........ccecscccscesccceccess 2149)...... 
Houston & Tex. Ce semi tie n. mort., 1921......;A. & O.| SO T..ccce New York Ontario & Western... .cccccccccsccecccccccccs- 16_ | 161, 
2. Ind. Bloom. & Western —East. Div., 1921.. aie (0 ciel  2et. Essence New York Susquebanna & Western............-.--cceeeee- 5%) 57% 
1. Int. & Great Northern—Coupon, 1909.. M. & 8.|.....' 83 Do do preferred.... ........- 11%, 12 
Lafayette Bloomington & Muncie—l1sts, 1919.....M. & N.| 80 | ..... New York West Shore & Buffalo. ......... 2.0: ..ee-seeeeee- 2; 2 
2. Lake Erie & Western--Ists, 1919................. F. & A. 8014 83 1. Northern Pacific. ...... oo secewascececees rdawaeneonsneonines 24 | 243g 
Sandusky Division, 1919... .......... . --cee. ee lien EE lea Ge SEE © UIE, . ..cnccncnsqnccoonevencsees coos] 20 | 308 
3. L’ville & Nashville - N. O. & Mob., 1sts, 1930....3. & J.) 963g)...... Ogdensburg & Lake Champlain. .......cccccccc-ccccccccces 8 | 9 
a i es J. & J.| 84 | 849 it. il ERS Ee A SE EM i ae 133) 15g 
2. Pensacola Division, ~ aaa nedecenspnel Gi diel Tle: . lacewes Co Oe SIE. cconcaccenccahoceseccescessssegnenbacnene _ rn 
2. South ani North Alabame, Re UY 4G Bp eatew Ohio SOUthOER. 2... cccccccccccccccccccccevccccccces coccccess 1014) ...... 
Be. SE SE, DUE, . «cn ncopocceececes S etmeceens Cre 977, 9 DS Sn rn, .. ov ecencengquansteneumesseneoonnsetel coo] BO. leegecs 
1. 10-40 bonds, gba REE 8 NL SIAL OI .M&N. 90 91 Cy Se OIE 6 coccam chemennocbasecesoeseaness 2214; 22% 
1. Louisville New Alb. & pam Sea. «os. - & J.| 93 96 pe NE SS ERED ES LEA MERLE LESTER TRAIN, ee 
Mexican National— Ist mort., 1912 snedcwoeesta ae al Ee 22 Peertn Decwter & TR VAM. .cccccccccececocesoccoesccess: | 144g 14% 
1, Milwaukee & Northern—1sts, he iba RAEI, | J. & D. 93 95 Da I. ... -.  e wanetensnbasebboonsanebeonetnet <<! 15 
2. Missouri Kansas & Texas— Gen. cons., 1920..... J. & D. 8244) 82%] 1. Philadelphia & Reading..................... cenbstvoounaeb 23 | 23% 
New Orleans Pacific—1sts, 1920, oes. anne ae Ot mel Oe lenaues Richmond & Allegheny.............. edecedemocsoeseoocese . 3 oo 
3. New York Chicago & St. Louis—Ists, 1921....... we. 18 RK. SR Oe eee Sig) G6 
eat pl ER A ei Ait ti Sepia he iM. & 8.|......| 49% Rome Watertown & Ogdensburg. .........2..c00--ccceccees SB j.ccece 
New York City & Northern, mort.,1910.........M.&N. 46 0 Rutland preferred. ......-. 2.00. --seeeeen wee enceeeseeenseees 19 | 20 
1. New York Lake Erie & Western—2d cop., 1969. J. & D. 63%) 69%4 St. Joseph & Western. - Trust cert... ...........-.ccceeeee Be. | came 
N. York Susq. & We-t.—I1sts, 6s, 1911, coups. a) a Ar i ee 1. St. Louis & San Francisco. .......-.....ee0-sceeee eecceccees 2033 20% 
Midland New Jersey—Ists, 1910........ 0.2265 oe) es oe «| 2 2, Lc ccnensrdnenieaneensesaneneseee Siccnininn 2419|...... 
1. Norfolk & Western—Gen. mort., 1931............ M. & N.| 9529)...... South Carolima. .... 2... cccccecccccscccccccccccccccccoaccsess 12 | wees 
Ohio Central— River Div., 1922......... .......-. eae fe eee PeeE TRROMOR 00 onc ac cncepescccsseccccocsatssesecoeqeeses 234%) ...-- 
Ohio Southern—lsts, ie aR ERE a Be GE Bel cacces | 88 BRS 2s Hk Ey Bie BAe DOV dcccscce 100866ee cacccencece 7. heaenes 
Oregon [Improvement — ~~ =A RRR Eee J. &D.| 84 85 OER PU cccavcccocceccecessesnssoneséeosseocoeosseee< 1753) 177% 
Oregon Trans-Continental—1921................. M. & N. 801g 801g Vicksburg & Meridian.............. ehetinekenigienimanias 2%, 3g 
Pensacola & Atlantic- Div. 1st mort., 1921...... F. & A.| 85 |...... Do PrefOrred. ......+eeeeseeee eee eeeeeeee 2 is eeees 
Peoria Decatur & Evansville—lsts, 1920 innetve Ee. Gb del We lsecees Virginia Midla FR EL TE aye * dp onan culauntatiaemnies 21 pare 
Evansville Division, !sts, 1920................. ee ae Wabash 8t. Louis & Pacific. ....... ..2-.cccccccccccccecs —<~ Ba 
1. Pittsburg & We stern—1st mort., 1921....... cocecide & J.) 67 | 7 Do do preferred pnocenaccacqrasnacecas 1539| 17 
Richmond & Danville—Debentures, 1927........ A. & O. 78 | 78s Western Maryland............. means pagucsnsenognenes: 12 |..-206 
. Rochester & Pittsburg—Ists, 1921............... Wo @ BIERe \cscdes DPD CIE non. cccccecucccescceecsconconenncoencons 145g) ..... 
7 1. Consol. 1sts, 1922, coup. ta a IR eee wo @ Uh GE |. ces 1, Do preferred.... ...... oneeneneneseeeees ecce| BO leccoce 

















STOCK AND BOND TABLES. 








NOTES. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to : 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. : | 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. - 


Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 


ion.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz. : 
. tor “mortgage, ” s.f. for “sinking fund,” 1. gr. for “land pant, ” reg. for “‘ registered,” coup. for “cou coll Br. for “Branch,” guar. for 
teed,” end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may Tegiste 
metiel Bonds.—The date of issue is referred to in this column 
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
0 


Size or Par Value.— gures are dollars, showing the denominations or par value. The figures ‘100, &c.,” s ignity $100 and lar 
Rate Per Cent.—The wad ey annum is pe for bonds, but the per cent of last dividend for ary sk means gol Fe extra; 8, stoc or ote. 
rune de Dea: & J. stan open en. & uly; F. & A., Feb. & Aug.; M. & 8., March & Sept.; > eae M. &N., May & Nov.; J. & D. 
a ae Dt from January; Q.—F. ~ qo from Feb.; Q.—M., quarter = hy 
last dividend.—The date in this column shows the: period "at an = the » ae falls due of bonds, but the time 


Bs “the ia last dividend on a on stocks. 
STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date of | Sizeor| Amount = = see ~“Sgmam 
Bonds. ar | Outstanding Rate When | Where Syette and by . 
For explanations see notes above. alue. * |Payable om. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 \$100&c.| $6, 3 &c. |J. & J.) N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596 5000)... hice 1876 100 &e. 5 J. & do do July 1, 1906 
) for Ala. & Chatt. (C) ($1, 000,000) 1876 100 &e. 4&ce. J. & J do do July 1. 1906 Z 
Funding ‘“‘obli — (tax-rec’ble 10-20 mee 1880 siteue 6 J-.&J Montgomery. Jan. 1, 1900 5 
Arkansas—Fun bonds of 1869 and 1870.. |1869to’70| 1,000 6 a 83s. keenaneene 1899 
ppc ay mare L — usteddewdéeesees 1870 1,000 6 ee ro 1900 
Levee Sp ccccsaupenasoectouns 1871 100 &c. 7 ON OS * ERA Rees i 1900 
Yoon obi, elit interest to 1884 wilistieteimital 1838 to’39| 1,000 6 aD TD * Sane ee 1860 
g fun et.Dec.,’74| 1875 1,000 6 (J. & J.|New York, Nat. City Bank 1905 
To M Memphis & Li ttle Rock Ra | snail caldisedibl 1869 1,000 i ae 1899 
To Little Rock & Fort Smith Ratiro | GSE 1870 1,000 7 Rm 8 = 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 OS ere ae 1900 
a Miss., Ouachita & Red River Railroad®.... 1870 1,000 7 0 1900 
Arkansas Central Railroad................. 1870 1,000 7 ON | | ee ee April, 1900 
California State Capitol bonds .............0.. 1870 & °72| .... 72g. \J. & J. Sacrgmente, Treasury. July. 1885 & ’87 
Funded debt bonds of 1873.................... 1873 500 &e. 6g.\J. & J. ) 1893-94 
Oonnecticut—War ay not tax., 20 yr.) Coup. 1865 100 &e. 6 A. & O. Hartford, =ang a Oct. 1, 1885 
Bonds, 10- yd soy’ 6666 '5b56064604 66060 ! or 1877 1,000 5 M. & N. do May 1, 1897 
New bonds (sink. fd.) not eee. nae rez 1883 1,000 3g J. & J. do ‘ “ Jan., 1903 
New bonds, reg. | eee 1884 1,000 34g J. & J. do do Jan. 1, 1903 
ey Ee, GUE, GRURE. ccccccccce sccsscescec- 1885 1,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. “A,” “BB” &*C”| §1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, redeemable after June 1 | ae 1885 xen 120,000 A J. & D. do do June 1, 1905 
i sitet eine en knmenbiee eae ete cine 156,750 6 i ae Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &¢e.| 3,484,600 6 g. |J. & J.|\Wash. or N. Y., U. 8. Treas.|) July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 642,300 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 948,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S.guar. Acts June, "74& Feb., "79)) 1874 50 &¢.| 14,033,150 3°65 F. & A. do do Aug. 1, 1924 
Market stock, registered 27 PRccses ona: 1872 50 &e. 1.6,450 7 J. & J. do do J uly 26, 1892 
Water stock bonds, CS AERA SES 1871 to’73| 1,000 360,000 7 J. & J. do do Oct. 1 .1901 & 03 
Wash. fund’g, gid, ($628, 800 are M.&N.,1902). 1872 100 &e.; 1,649,150 6g. iJ. & J. do do 1892 & 1902 
EES eS SCE Ie 1871 100 350,000 7 | Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
EEE EE Nee 2 ena Ge Fae 1873 100 &e. 925,000 6g. J. & J. 0 o Jan. 1, 1903 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 &c. 279,100 6 FP. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A 1866 500 &e.| 2,968,000 7 |J. & J. do do July, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1,000 2,098,000 72. | Q.—J. do do Oct., 18 
i, ee Sy Bs Ci cnne eecarcdccosetsee- 1872 500 &e. 307,500 7 J. & J. do do May, 18 
Bonds for funding (Act Poeb. 19, °73)......0-se- 1873 1,060 99,000 8 \A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542.000 7 J. & J. do do July 1, 189 
ray exchanged for endorsed RR. bonds. . 1877 1,000 2,141,000 6 \J. & J. do July 1, 1889 
oe b’ds,coup. (for $3,455,000) Act Dec.23, a4 1885 1,000 (?) 5 J. & J. New York & Atlanta. July 1, 1915 
Btate University Bonds. ........... 222. cece. 1882 &’83)_ .... 161,000 as eae ee 1932-33 
Indiana— Bonds, coup. (pay’ble after Apr.1,’84) 1879 ear 585,000 5 \A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............ 1867 to’73)__.... 3,904,783 6 (Various 0 aan 
Kansas— Bonds for various State purposes ..... 1864 to ’75| 100 &e. 684,500 7 iJ. & J.| N. Y., wane Nat. Beak. 1886 to’95 
ERR REE es A EET, 1866 to’69|).... 221,500 7 J. & J. do 1886 to’99 
Kentucky —Bonds, Gold. .......--cccccccccccccvecs 1884 Sime 500,000 4 |“ ee0e New York City. 1904 
_ Military i ile nee 11864 to’66 seine 174, '000 ae ae en ee 1894-96 





Alabama,.—The State gave 30-year bonds, dated July 1, ’76, bearing | able July, 1891 to 1901. In addition to above, $33,000 is due Delaware 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and College. There is no State tax levied, nor assessments made by State 

r cent for ae 10 a, ae old bonds, without yo allowance for — ofticers. Jan. 1, 1884, the live assets exceeded the debt $304,049. 

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged | pistrict of Columbia.—The total assessed value of taxable real 
for $1,000,000 of the new bonds, ClassC, to bear 2 per cent till 1831, | estate and personal property is shown below. The interest and sinkin 
— - er cent for pene 4 1880 Ri Poet cae ecae sements the fund on the 3-65 bonds are provided for by Congress, and the amount is 

> 2 » “4 2 2 ye > > 

issued to retire old 8 per cent “State obligations.” Analysis of the nero } 73: oe . a 








debt and funding operations was given in the CHRONICLE, V. 24, p. 2 ? al Estat 2 

For the $2,000,000 of State 8 per cent bonds issued to the Ala. & C hat, ao 307.980 7 sin aena: 1 tar a 

RR. unuer act of Feb. 11, 1870, ¥ State gives thelien on the lands | 7gq7 7770” 88'953,078 10,895,712 15 

granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- acai AR -... 90,308,495 9,666,272 15 

ation of real estate and personalty was ‘$1 52,920,115 in 1881, $151,-| ,ggg 7 92,533,665 9.028.812 15 

520,55 Lin 1882 and $158,518,157 in 1883; tax rate 64g mills in each year. TGB4......cccccccccoccscccscee 90,406,931 10,987,443 15 
Arkansas,—The State Supreme Court decided Levee bonds of 1869 | 1885 ..................-.--.- 93,491,891 12,715,686 





15 

—, 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- Florida.—Less the sink. fund of $1 79,450, the total debt is $1,095,- 

by the State. The State is in default for interest, except on the | 550, which does not include $132,000 bonds of 1857, held by Indian 

te sinking fund bonds (Loughborough) issued under the law of | Trust Fund. About $528,800 of the bonds are held in school funds, &e. 

December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir- | Coupons of all bonds are receivable for taxes. Real and we roperty 

cuit Court, substantially holding the railroad companies responsible | assessed in 1883,$55,008,560; tax rate 4 mills in 1884, $60,042,655; 
for the State bonds issued to them, but this was reversed in October | tax rate 4 mills. 

and the case appealed to U. S. Supreme Court. See the references Georgia.—The constitutional amendment in 1877 declared void 








below. The following are the latest official assessments: several issues of bonds and railroad endorsements. The 5 p.c. bonds 
Real Estate. Personal. Tax Rate. | of 1885 were sold to take up other bonds maturing in 1885 and 1886, 
a tgied spunenee abanennl $41,843,803 $58,445.111 719 | See CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per 
ings seecngee aeneseensneus 56,979,281 37.101.746 74g | $1,000 have been: 
ST tie tieenne Kaieaaneibints 78,444,227 48,382,167 7 Years. Real Estate. Personalty. Tax Rate. 
—(V. 38, p. 738; V. 39, p. 263; V. 40, p. 119.) pet se ceescecencescsorce seees erty gt $90,849,338 3°50 
California.—The State holds in trust for aebest and University funds EE o* SSF SCerSeeregnsoeorese 9,6957,: 9,276,376 3°50 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000, 1881 so careccoscosoososooscees 148,057,233 106,195,395 3 
leaving only $513, 500 in private hands. Assessed valuations and rate | 1883------------+---+--++--+ “Saree ——$284,881,951————~ cosece 
of tax per l, 000 have been: 1884 coe eercesecccesseeseeeseoe 1 ‘ 4,452, ‘ 61 120,432,609 eeeece 
Years. Real Estate. Personal. Tax Rate. | —(V- 40. p. 385, 481.) 
SER $464,082,851 $146,180,978 $6°55| .—Andiana,—I indiana made a compromise with her bondholders in 1846, 
i CRN 146,319,940 120,848,453 5-96 | Siving them State stock for one-half of their bonds and poy coupons, 
EERIE 558,373,7 738 167.338 644 4:97 and Wabash & Erie Canal stock for the balance, about $7, here 
RE eipenaep aaa onRaE 654,990, OF: 166,614,631 4°52 | are also outstanding $340,000 5 per cent bonds, due 1901. hola by Pur- 


due University, and about $22,000 miscellaneous issues of bonds. 


Connecticut,—The debt of ¢ onnecticut was all created originally for , R , 
War purposes. Assessed valuation and tax rate per $1,000 have been: Mb ee tag 34 io aes Hy "40, a Real estate, $547,572,540; 


Years. Real Estate. Personalty. Tax oo Kansas,--Kansas has but a sm: sliState debt, but the issue of municipat 


. 2. 














oo ca eee teeter eter eeecees sea —% : 435 rh 356 1°25 | bonds was about#$15,931,930. State funds hold $614,500 of the bonds « 
Breese <peressccbosevense - : Sg NE 1°25 The valuations (about one-half of true value) have been : 
ar ot eee wees 243,858,712 104,916,167 1°25 ea Personal arg Py Total 
The assessed valuation of real estate is about 70 per cent of the true value. | years. Estate. Property. Der. $1,000 Debt. 
Delaware, —These refunding bonds issued July, 1881, take up out- | 1883 ...... ..... $154,929,010 $48,030,492 $4 30 "$1,120,175 
standing debt. Series “A” are$160,000, redeemable 1836: series “B,” | L884 ....... .. a 180, 623,238 56,390,518 4 50 874,500 





$300,000, redeemable July, 1886 to 1891; series “C,’* $165, 000, redeem- | 1885 .... ... sein "247, T 068 sce 
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DESCRIPTION. Date of | Sizeor| Amount ee peer ~~ Caen 

— Bonds. a outstanding. Rate When Where pagaiie and by ue. 

For explanation see notes on first page of tables.) alue. * |Payable; whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 6 J. & J 15,000 ) f July, 1893 
Bonds in aid of various railroads..............)  ...... 1,000 6 arious 19,000 1872 to 1906 
Levee bonds—<Act 35 of 1865.................. 1866 1,000 8 DE; <écossaes 1886 

do Be Be Ge, BE cenccnnaseccocese 1867 1,000 6 nT |: @pinmamd May 1, 1 
special—Act 32 of 1870.... .... 1870 500 8 Pion Gal eétedes . , AMounts not March 1, 1875 
Bonds funding coupons........-.. essesececccoes 1866 | 100 &c. 6 J. & J conenees fundable, : 1886 & 88 
0 Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,00¢ r report of Jan. 1, 1890 
do to Eg & Mexican Guif Canal.. 1869 1,000 7°30 \M. & 8.| 260,( an. 1, 1878. 899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8,0¢ 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 s oe 875,000 | ‘ aioe 
Consolidated funded bonds.................... 1874 | 100 &e. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes eee notes below)...... 1880 site 2,4,3 |\J..& J. New Orleans. 1886 &1914 
Maine—Bounty loan bonds........ ..-- ¢ Coup. 1864 (| 500 &c 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
unicipal war debt assumed........ or reg. 1868 100 &c. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...............-.- 1880 1,000 4 F. & A.| Boston, Suffolk Bank. $50,000 A = year. 

Maryland—Baltimore & Ohio Railroad, sterling 1838 sone 5 g. J. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 won 5g. \J. & J. my) do 1889 
Railroads and canals.............-.....-+2+---- 1838-47 oce 5 Q.—J. |Balt., Farm. & Merch. Bk. 890 
Eastern Shore Railroad..............ec-cecces- 1839 onan 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 oaen 3 ae do do 1890 
Chesapeake & Ohio Canal...................... 1870 noon 6 . & 3 ; do do 1885 
Baltimore & Susquehanna Railroad........... 1839 oete 6 Q.—J. do do 18 
Annapolis & Elkridge Railroad................ 1839 aii 6 A. & O. do do 1890 
Defense redemption loan.... ................-- 1882 side 3°65 |\J. & J. do do 

and Dumb Asylum Loan................. 1870 &'74| _ .... 6 J. & J. do do 1885 & ’” 
Maryland Hospital Loan, 10-15 years......... 1876 100 &¢ 6 I. & J. do do 1887 & 1891 
tT nD PN. . .ccanconcseseccecoosceses 1872 naka 6 ile do do 1887 
Treasury relief loan, 10-15 years.............. 1878 anion 6 J. & J. do do 1893 
Massachusetts—Bounty Fund Loan............-.- 1864 | 500 &c 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do SP. GR naccceesecceseegess 1864 (2100 &c¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 
ee I. 8 n ccdcnonoccesesnnsenesess 1869 £200 5¢g.\J. & J. do do J 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61)| 2200 &e 5 g. |A. & O. do do Apl., 1888 to ’90 
do do home ...... 1861 to’63)| 500 &e 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 
do do sterling..... 200 &e 5 g.|J. & J.| London, Baring Bros. July, 1891 
do do aterling..... 1875 £500 5 g.\|J. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74| 1,000 5 g. J. & J. Boston, Treasury 1894 
do do do 1875 52.13. & J. do do July 1, 1895 
do do do 1877 | 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan....... seoccee 1860 Y 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5g. iJ. & J. London, Baring Bros. an. l, 
Harbor Land Improvement (5-20s)............ 1874 &’°76) 1,000 5g. \J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital.................--.- 1874 &’77} 1,000 5 g. | Various Boston, Treasury. J yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester....  ..........-. 1875-’76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ................... 1875 £500 5 g. \J. & J.|London, Baring Bros. & Co. an. 1, 1895 

Michigan—War Bounty Bonds................-.. | 865 1,000 7 M. & N.'N. Y., Am. Exchange Bank.}; May 1, 189 

Minnesota—Adjustment bonds, (10-30, red., ’92) 1882 1,000 4lg J. & J.| N. Y. City, First Nat. Bk. 1912 
Revenue loan (redemption optional).......... 883 1,000 4lg J. & J.} St. Paul, State Treasury. Optional. 

Missouri—Consolidated bonds ................... 1868 1,000 6 J. & J.\N. ¥., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J.| do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 6 5. & J. do do April 1, 1894 
Bonds to North Missouri Railroad..... sgeneons (1854 to’58; 1,000 6 J. & J.| do do 1885 to’88 
Bonds to Cairo & Fulton Railroad.............|1857 to’5 1,000 6 J. & J.) do do 1885 to’89 
Bonds to Platte County Railroad.............. (1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to [ron Mountain Railroad............. (1854 to’59) 1,000 6 J. & J. do do 1885 to’89 

acific Railroad of Missouri................... (1853 to’59; 1,000 6 a & dé. do do 86 to’89 

line oi tees eenéanaceeseneteee ti 1874 1,000 6 J. & J. do do July, 1894 & ’95 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 6 J. & J. do do 887 to’95 
do do renewal...... | 1874 1,000 6 J. & J. do do 1894-9-6 

Nebraska-—Bonds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,009 6 M. & 8. Concord or Boston. Sept., 1889 
NY DO «0 os capckheduddéudcwesoceuses 187 100 &e. 6 a, aie do do Jan., 92 to 1905 
Loan of 1879 for refunding......... dk eanmddiied 1879 1,000 5 J. & J. Bost.,Nat.Bk.Commonw’'lth| July 1, 1887-’92 
PM wiichidbiabesabiodes ebeseatesanseoes 1879 | 500 &e 5 J. & J.| do do July, 1885 to’91 

New Jersey—War loan bonds, tax free........... 1863 100 &¢ 6 J. & J.) J ee City and Trenton. | Jan., 1886 to’96 

do See: Sends *cctesitiesteccnes! 1864 | 100 &e 6 iJ. & J. o do Tan., 97 to 1902 
New York— {| (| 187 100 &¢ 6g. J. & J.\N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt,) Under Art. 7,Sec 3, of Con- | 1872 | 100 &e 6g. J. & J. do do July, 1887 
reg. ‘erg wees }| 187 100 &e 6g. \J. & J. do do July 1, 1891 
l 187 100 &¢ 6 g. |A. & O. do do Oct. 1, 189 
| 




















Louisiana.—The Constitutional amendment passed Dec., 1879, 
rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards. In June, 
1884, the bonds outstanding stamped as 2 per cents were $265,200; 
“ Bab y” bonds at 3 per cent, $1,357,360; bonds at 4 per cent $217,650. 
In Ju ne, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 14"5, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation. of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 1% mills sufficed to pay 2 
per cent, but for 1885 a rate of 2%3 was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. (V. 38, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 

Maine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. Tax rate for 21880, 5 mills on valuation of 1870; 
1881-82, 49 mills; 1883-84, 4 mills on State valuation. 

Maryland.—The State has largely assisted canals and railroads, and 
holds $3,992,851 of stocks and bonds ranked as productive; the State 
also holds $27,320,539 in unproductive securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the **Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 





Years. Real & Personal. Tax per $100. 
MEE wcmescodscecende seovesaccesecsdceces $164,824,879 18%c. 
SEE 60d06n0% se ecnehesdasesaccenscceecsut 466,089,380 18 4c 
STE wh060sadccnosesoesce cococeccscseseds 469,593,225 18 


Massachusetts,—The funded debt, Jan. 1, 1885, was $31,432,681; 
the sinking funds were $17,731,725. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured by “Berdell’”’ mortgage bonds, afterwards exchanged for 
N. Y & N. E. RR. second mortgage bonds. Assessed valuation, tax- 
rate, &c., have been: 

Real Personal Tax per Total Sinking 
Years. Estate. Property. $1,000. Debt. Funds. 
1880 ....$1,111,160,072 $316,695,358 $15 35 $32,799,464 $13,050,092 
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,465 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263 
1883 .... 1,226,111,297 835,601,175 1498 31,423,680 16,836,672 
1$84.... 1,258,452,712 829,339,811 15 95 31,423,580 17,751,725 

Michigan.—The debt is practically extinguished, as the sinking fund 
has suthcient assets to meet the debt. Equalized valuation of real and 
personal property, 1882, about $810,000,000, and tax rate for State pur- 
ere aH mills on theJf$1; in 1883, tax rate, 152,99 mills; in 1884, 

' nills, 





Minnesota,.—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
tu the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 41, per cent bonds. Taxable valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate. 
tl tecsadtnntaeebiamewsene $208,949,184 $74,329,190 anak 
teil cinerea dda eee. 244,033,847 67,159,588 1°85 
a a 255,910,090 78,549,269 1:80 
RS errs A —--401,028,587 - wate 








Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 
school fund and University certiticates, $3,440,000; total, $15,243,000. 
The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
‘The company’s last payment of interest on the bonds was up to Jan. 1, 
1882, after which no interest was paid until the State made an appro- 
priation in 1885, and paid interest up to Jan. 1 of that year in full, with 
interest on the overdue coupons. The following is a statement of the 
assessed property in this State for the years 1882, 1883 and 1884: 








326,742 $443-144,455 $496.730 663 
Real estate ...........- $442,826, ,144,459 +730, 
Personal property .... 170,813,976 173,345,191 187,145,751 
Railroad property .... 35,626,524 39,760,767 41,898,845 
BOER sc cndotsdecéece $649,867,242 $656,250,413 $725,775,259 


Nebraska.—The State school fund holds $326,267. There are also 
$50,000 10 per cent “Grasshopper” bonds due 1885, interest paid Jan. 
and July. Assessed valuation (334g per cent of true value) and tax rate 


) l, have been: 
ig Personal, 

ete ge Tax Rate. 
Years. a , &e. ax 
‘er sdbties sbedusastebsentheded déaswes eccecee $93,142,4 ahiies 
Selb cdecdbesoce saccéeeestedeues iis am enh aliet 98,537,475 oan 
DTG nddiscnncdbecdonecoustiiotibeetuosedadbauns 110,543,644 7 40 
a a lL eedibenena 126,615,886 7 556g00 


New, ,Hampshire,—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and oe 
the proceeds to be applied to their war debts. Total valuation in 188 

215,000,000; in 1883, $227,914,543; in 1884, $231,340,038, and rate 
of taxation for all purposes, $1°496. 
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DESCRIPTION. Date of | Sizeor| Amount ee Prineipal—When 
Bonds. par outstanding.} Rate When Where -arone and by ue. 
For explanation see notes on first page of tables. Value * |Payable| %-~- hom. 
| 
North Carolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &e.| $2,803,796 4 J. & J.\N. Y., Nat. Bk. of Republic. 909 
IS SINE, cocccsene sogdovoovocecese nee 500 &e.| 2,999,600 6 Various do do 1868 to ’98 
Bonds to North Carolina Railroad ............ 1,000 | 765,000 6 Various do do 84 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 | 2,030,000 6 A. & O. do ao April 1, 1919 
RR. bonds not fundable (Chatham and W.XT.) ome 1,000 | 1,180,000 6 Sees do do 68 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 | 44,000 6 A. & O. New York. Oct., 1898 
DRE WHEL cccuscneccspadeccosneceneress cena 1,000 | 11,366,000 6 A. & O 0 1898 to ’99 
Ohio—Registered loan of 1881.................. 1881 100 &C.| 1,475,000 4 J. & J.|N. Y., American Exch. B’k.|At will, 1886-88 
Registered loan, payable after Dec. 1886..... 1856. |100&¢.,; 2,243,564 6 J. & J. do 0 Jan. 1887 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 100 &¢.| 7,767,300 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 100 &e.| 1,917,000 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered).......... 1882 50 &e. 864,2 34% &4 iF. & A. do do Feb. 1. 1912 
do 0 in ten series..... ... 1882 00 &c.| 1,870,600) 2% &4/F. & A. do do Aug. 1, ’&5 to ’92 
Agricultural College land scrip................ 1872 beak 500,000 6 milla Harrisburg, Treasury. 922 
Rhode Island—War bonds.............. Seeveccces 1:63 1,000 628, 6 J. & J.'Providence, R.L.H.& T.Co.| July 1, 1893 
i RRR a. SelB IEE eS 1864 1,000 744,000 6 F. & A.’ do do Aug. 1, 189 
South Carolina—State House stock and bonds..|1853 to 54) 1,000 154,27 6 J. & J.} Columbia, State Treasury. 1871 & ’81 
F aye bonds and StOcCK...........eeseeeseee- 1866 30 &¢e. 27,250 6g. J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds..................-. 1854 1,000 56,000 6g.\3. & J. Columbia, Treasury. J’ly 1,1875 to’79 
Funding bDilis receivable......... ..cccccsccces 1868 1,000 14,000 6g. |A. & O.| Columbiaand New York. uly 1, 1888 
Payment of interest...........-.-2-.-2e-eee- ee: 1868 _1,000 128,000 6 g. |A. & O. do do July 1, 1888 
Funding bank bills............-.-2..-0+-00+-+-- 1863 -| 500 &c. 46,250 6g. iJ. & J. do do July 1, 1889 
Conversion bonds and stOcK.................-.- 1869 500 &e. 55,200 6g. J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown).............. 1874 500 &c.; 5,200,433 6 J. & J.N, Y., National Park Bank.| July 1,189 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 (2) 6 J. & J.| Nashville, Treasurer. July 1,1914 
Bonds registered, act of 1873.............-.... Various. 1,000 (?) 5&6 J. & J. do do 1875 to 1900 
Held by £. T. University (not to be funded).. ve 1,000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 | 500 &c a) 3,4,5,6\J. & J.| New York, Cont’! Bank. Jan. 1, 1912 
Settiement bonds, act of 1883 .......... sateen ase cede 8,789,000 3 J. & J. ne yar ee 
0 0 5 & 6 per cents. 1883 omen 1,180,053! 5&6 J. & J. er eS oe eee 
Texas—Funding State debt ‘act May 2, 1871)... 1872 ones 67,000 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble °91) 1871 1,000 499,000 7 g |M. & S.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 76.13. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) L874 1,000 283,000 7g-1\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 647,00 6¢ J. & J. New York & State Treasury. July, 1906 
Bonds, act April 21, 1879. ................200-- 1279 | 100 &¢c.| 1,068,900 5 WJ. &D. do do 1909 
Bonds issued to School Fund.................. 1867 _ sees 82,168 6 | anal State Treasury. Matured. 
Virgins le bonds, 23 fundable................ 1851 to 66; 500 &e.| 3,162,832 6 J. & J.) N. Y., Winslow, L. & Co. 1886 to ’95 
CE MORES. GRIFTIRE...0 cc cccccccccccccccccce:cccs ‘ 185 £100&e¢) 1,254,517 5 iJ. & J.| London, Baring B. & Co. 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 (| 100 &¢.) 13,020,200 6 J. & J.| Richmond, Treasury. 1905 
do 0 reg., conv. into coup...}| 1841 | 100 &e.| $1,318,552 io, do 1905 
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &e. 464,100 6 J. & J. DS  ceuodh: ale © A sopiediaieee 
do do “ Pealer,” reg. and certifs . 1572 eeee 635,163 . -- 2. an ae aeiiodanidie sa). <.,.4¢. Tk ¢ pave eee 
Deferred certificates (W. Va.)..... ............ 1871 (Various | 15,239,370 ee, ME Contingent 
10-40s, act March 28, ’79, coup. and reg...... 1879 cone 7,987,300] 3to5 J. & J.) = wnnneeeeeee 1919 
do do SREETINEE ce cocceccccccce 1879 sees es ee cute 1919 
Funding bonds (Riddleberger), act Feb. 14, "82. 1882) 100 &e. 4,561,686 | 3 J. & J. Richmend, Treasury. July l, 1932 
Vit 200K | 
New Jersey.—The debt was created for war purposes. Valuation | Years. Real estate. Personalty. Railroads. Tax rate. 
ot real and personal property (taxable), in 1884, $554,828,114, against | 1880-81... $76.583,866 $36,574,858 $7,392,900 m4% 
48.495,069 in 1883, $534,917,876 in_ 1882, $527,451,222 in 1881, ' 1882-83... 77,609,666 41,785,768 13,767 ,406 
18,617,518 in ’80 and $508,892,338in ’79. State school tax, 219 mills. 1€83-84.. . 87,131,400 48,249,939 15,227,964 5 
e 4 ~ 28 
New Work.—The financial condition of the State has been fortified by 1884-85... 87,559,538 46,904,705 15,263,366 (5 


the payment of all debt except the canal debt, as above. The sinking 
funds in January, 1885, amounted to $3,918,501. The new Capitol 
building has cost the State thus far $16,500,000, but this has been paid 
for by taxation. Valuations and tax rate for State , urposes have been: 




















Real estate. ersonal. State tax. 
BOT cccccccce beepencoed $2,333.669,813 $352,469,320 2863 000 
DD scatesessesutooeees 2,315,400,52¢ 322,468,712 34g 
1851 .....cccccee-coeee 2,340,335,69¢ 340,921,916 214 
BEES ccccccoccesesaocses 2,432,661,378 351,021,189 2°45 
DD scescsesesoss sesené 2,557,218,240 315,039,085 3144 
BS ocancenshsiee e----- 2,669,173,311 345,418,361 22340 


1 
—(V. 40, p. 763.) 

North Carolina.—Interest was paid for some years only on the 
bends issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Curolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many uulders have already so exchanged. The funding law cf March 4. 
187, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; turd- 
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If ali 
were funded the new 4 per cents would be $3,589,511. Speciai 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and tor Penitentiary under 
acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


a 


Years. Realestate. Personalty. Tctal valuation. Tax pr.$100 
1880.... $102,348,216 $67 568,691 $169,916,907 28 
1881... 104,742,911 62,995,728 167,738,639 28 
1882.. 108,988,184 71,389,341 180,377,525 25 
1883.... 124,135,377 77,057 ,346 201,222,723 25 


8. 

— (V.38. p. 509, 679; V. 46, p. 93, 454.) 
Ohio,.—Ohio has a very small Btate debt, but large local debts,amount- 
ing in 1884 to $49,277,173, against $15,957,588 in 1575; this increase 

being wainly incity del-ts. Valuationsin Ohio have been as fellows: 
Realestate. Personalty. Realestate. —Personalty. 
1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196 
1879..1,093,768,904 442,979,885; 1853. 1,131,058,750 542,207,121 
1880. 1,102,049,931 456,166,034 |1884. 1,145,475,210 528,298,871 
—State tax rate for ’83-84, 25;9 mills; for ’82-83, 29,9 mills. V.40,p. 734. 
Pennsylvania,.—Sinking fund Dec., 1884, $1,274,801. Revenue 


is raised principally from corporations. Taxes are levied on personal | 


propeity. The State holds $5,160,000 in good railroad bonds. Any 
coupon bonds may be changed to registered. Real estate valuation in 
1884, $1,600,000,000, 

Rhode Island,— The debt was all created for war purpcses. In 
January, 1885, the net debt, less sinking fund, was $1,001,743. The 
State valuation of real property in 1883 Was $328,530,559; tax rate, 12 
cents on S100. 

South Carolina,—tThe funding law of Dec. 23,’°73, provided for 
sealing down the old debt 50 per cent. The consols were again “ re- 
adjusted ’’ in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1£80. In November, 1884, the con- 
sols stood at $6,163,806, which aniount was made up as follows: Brown 
consols, $5,200,433; green consols not yet exchanged, $963,372, less 
amount invalid, $699,149. The old issues yet fundable on Noy. 1, 83, 
were estimated at a total cf about $625,000, Valuations and rate of 
tax Per $1,000 have beer KF : 



































Tennessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at €0 per cent 
of the principal and interest of old, the new bearing 3 gr cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $8,224,351 of these compromise bonds were issued. The Legisla- 
ture of 1883 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, ard 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are to be issued for 
that at the face value. Up to December, 1884, of the old 5 and 6 per 
cent bonds about $900,000 had been exchanged, and of the other debt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows: 


Real estate. Other propeity. — prop’ty. sae. 


Dei wesed #$200,007,214 $25,282,659 +} §........ cee 

1882..... 195,383,568 FO) eee ee 20 
1@83..... 195,753,414 26,884,459 31,547,259 30 
1884..... 200,212,900 26,631,284 34,350,170 30 


—(V. 38, p. 295; V. 39, p. 454, V. 40, p, 121, 364, 562, 653, 686, 734.) 
TFexas,—The old high-rate bonds have been redeemed and low interest 


bonds issucd. Assessed valuations and rate of tax per $1,000 have been: 
Years. Real estate. Personalty. Total val’ation. Tax‘rate 
180. 197,167,630 121,803,106 318,970,736 5 
1881.... 216,228,017 140,000,600 357,000,000 (4 
18&2.... 250,157,904 169,767,572 419,925,476 3 
1883.... 298,959,253 228,578,137 527,537,390 3 
1884.... 347,846,953 255,213,964 603,060,917 3 


Virginia.—The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certificate,” to be paid by West Virginia. 
The act of 1872 repeal d the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 





years, coupons tax-receivable. 
1878..1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 | 


March 28, 157%, for readjusting the debt, was given in Vol. 28, 
p. 353. The new bonds were 10-40 year bonds, bearing 3 

for 10 years, 4 per cent for 20 years and 5 per cen 
In February, 882, the Riddleberger 
law ior re-adjusting the debt and the laws. re te known as 
“Coupon killers,” were passed (see V. 34, p. 8. The Riddleberger 
act provided for the issue of new bends, datcd July 1, 1£82, 
into Which all others could be funded at s) ecificd rates below par, vary- 
ing from 47 to 31 on the diflerent classcs. Up to February, 1§85, 
there had been surrendered a total of $6,509,992bonds, coupons, certifi- 
cates, &c., of all sorts, for which $4,360,256 of 3 per cent bonds had 
becn issued. The amountsintable above of other bonds outstanding are 
revised to Jan. 1, 1885. The Supreme Court of the U.S. held (V. 36, p. 
285), that the law requiring the validity of the coupons to be established 
before a State court did not impair the contract making them receiy- 
able tor taxes, and was therefore constitutional, but the question was 





aguin beiore the U.8. Supreme Court in April, 18¢5, when that Court 
held that a tender of coupons in payment of taxes was sufticient for the 


| property owner, andif the collector after that levied on his {property he 


(the collector) could be sued as a private trespasser 
Assessed valuations have been as follows’ 





| Years. Real Estate. Person uity. , Total. ~ Tax Rate. 
1882.... $232,386,557 ‘7'7.666,765 €310,053,12. 40¢. 
1883.... 236,368,227 81,789,710 318,157,937 40¢., 
1£84.... 239,826,000 &8,&74,040 328,£00,040 40c. 
—(V. 38, p. 62, 350, 447; V. 39, p. 158, 183, 235, 316; V. 40, p. 350, 494. 
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DESCRIPTION. Date of | Size or| Amount ins ERuer. base "hes 
bonds. par outstanding. Rate Whe Where ne ona and by ue. 
Forexplanations see notes on first page of te tables. value. * |Payab whom. 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 6 F. & A.) »oston, Merchants’ Bank. |Feb.. 1885 to ’94 
DEE, ccsenccacsccsduanqucecaceoes 1870-71 | 1,000 7 M.& 8 New York. 1884 to 1900 
Washington  cheuddeadtecseneduatansoeesss< 1870-82 | 1,000 4,5,6,7|M. & N.| New York and Albany. oe Bh 
ee OD BR ka ci cocncdccccccqaccccccccce 1874 1,000 7 M. & N..N. Y., Merchants’ Nat. Bk.| May 1, 1904 
PT nuns metnahesechbaecsise neeescucreés 1875 1,000 7 M. & N. ’ do do 1884 to’85 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-80 | 1,000 6&7 iF. & A. do do Feb. 1, 1883-1912 
Western Avenue improvement bonds.......... 1877 1,000 6 F. & A. do do Feb. 'L. 1883-4-5 
tT ST Ml, dcndinatnddbdenedessaqpecoecoeess 1882 1,000 code” ae ae oe do do July 1,1905 to’10 
South Pearl EE SEED viccccaccanasede ce 66 1882 pia 4 ee Dime?) BR Saas 
; Bonds loaned to Albany & Sus agaetenne — 1865 1,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-’97 
; Atlanta, Ga.—Bonds for srecta, oat debt ...|"66-"67-"72| 500 &c. 8 J. & J. New York, Park — 1886 & 1892 
3 Bonds for A. L. Railroad and State House. . 1869-’70 | 1,000 7 J. & J.j do J. &J., 1890 
Bonds for West. RR. and floating debt ........ -|1870 & ’72| 500 &e. 8 J. & J. do - J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 7 J. & J. New York, Fourth N. Bank. Jan, 1, 1904 
Redemption i honkeant scaocrnensstacancedes 1877 | 500 &e. 8 J. & J.. Atlanta or New York. Jan. 1, 1897 
—— ' — ieee. cone scimeeahnsiees 1875 1,000 10 M. & 8S.) do do pt. 1, 1885 
a -  ssesccasenenandaammuneunmeee 1881 1,000 5 J. & J.) do do July 1, 1911 
Bonds to fund floating debt............ 1879 ones 6 J. & J.. New York, Park Bank. 86-1896 
SEE IEE once cdocacncccecescccecengscceesess 1884 aan & 6 J. & J.. New York and Atlanta. 191 
Augusta, Ga.—Bonds for various purposes...... Various. | 100 &e. 6&7 (Various Augusta, Treasury. 1884 to 1906 
timore—Consolidated loan of 1890.......... Various. | 100 &c. 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. hy ho after 1916 1877 LOO &c. 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
Penns loen reg. stock, ta he mensigouds 1878 | 100 &. 5 M. & N. ‘do do After July, 1916 
Consoli bounty Ens stseresaceanvesesets 1863 100 &e. 6 M. & 8. do do Sept. 1, 1893 
SC BN. nance cceagecessouessoused: 1865 100 &e. 6 M. & 8.) do do Sept. 1, 1893 
Public parks (Druid SE ee mee 1860 100 &e. 6 .—M. | Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan. ...............-..2-ee- 1863 100 &e. 6 —J. ‘do do Jan. 1, 1895 
i i CCTND cccccnceess cosescoes|  eseece née 4 — (a 20 
ve million loan to Baltimore & Ohio RR.. 1853 | 100 &c. 6 Q. —. | patto., ya. & Pian. Bank.| Jan. 1, 1890 
One —s Lage to Pittsb. & Connellsville RR 1853 100 &e. 6 J. & Fe |Balto., N . Mechanics’ Bank.| Jan. 1, 1886 
» thd inden aed sanmwemadaoanneie 1870-74 | 100 &e. 6 Q.—J. | Balto., Farm. & Plan. Bank.| 1900 and 1902 
Consoli ted ee DLO LOES OES SEIS AEE ETI 1864 00 &e. 5 Q. - ‘do do After 1895 
Ti Miintedsecesapancees susccescoeasecte 1881 100 &e. 4 M.&N.| City Register’s Office. |After Nov. 1, 1920 
Funding loan........-..---+:-2+--e0-eee- eee ‘ 1870 100 &e. 6 Q.—J. | Balto., Farm.& Plan. Bank.| J uly 1, 190 
Nestern Maryland Railroad................... 1872 100 &e. 6 J. & J. Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ..........-..-..- 1872-'84 | 100 &e. 3°65,5&6| Q.—F. do do April 9, 1900 
i, o'r.) Mibecrababh e6ebn0eess eonedeeeseds 1885 «an .—F, do do 190 
EE, SO, nn. cn cnandéuceccessccaescevesees 1873 ‘anil 6 A. & O. do do Oct. 31, 1886 
Water loan ($263, 000 only are an siniienimaneil 1874 100 &¢ 4,5&6 \J. & J. Balto., Nat. Merchants’ Bk.| July 1, 1894, 1922 
Harford Run improvement loan .............. 1880 1 4 J. & J. Balto.. City Reg’ter's Office. After Jan. 1, 1920 
Western Maryland RR. loan (3684, ie tccens ss 1882 100 &¢ 4 seee "°° «)* weneaueeds July 1. 1925 
| DR te lO AB EES EER PRE ER IEE 1885 Seed 4 iaieh oi ~ Sts XS -"s > culate 1925 
Endorsements for Western Maryland RR.....)  ...... sa 6 J. & J.|/Balto., N. Mechanics’ Bank.!Jan. 1, bi = 1900 
do — OT IEE Pao ‘ 6 J. & J. Baltimore, Franklin Bank.} Jan 1895 
Bangor, Me.—City debt proper .................. 1865 to’72 ,000 7 Various| Boston, Merchants’ N. B’k. "1892 
is <6 cdtemaducdsbéainaeanescoehidi 1885 00 &e. 4 M. & N. do do 1886 - 1890 
I I in ti late nen cities ainda deh amneeee 1874 1,000 6 3. & dx do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 6 J. & J. do do uly-1, 1905 
European & North American Railroad........ 1869 1,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 50) &e 6&7 |A. & O. do do —— 1, 1899 
Bath, Me.—Fund. debt ($78,000 are 68,97, J.&J.)| Various 5&6 iM. & 8 City Treasury. 887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various 6 Various! Boston, Second Nat. Bank. isa5 & 1898 
Androscoggin Sill 2 ee ID 1861 | Various 6 A. & O./City Treasuryand Boston.|Jan. to Oct. 1891 
Knox = Lincoln Railroad ($23,750 each year) 1869 | Various. 6 J. & J.JBoston, Hide & Leather Bk.’July 1, 1884 to’99 
do F.&A.and M.é 1871-72 | Various. ; 6 Various|Boston, Second Nat. Bank.' 1891 & 1902 
Railroad TD dic is. Deh eink ebhaaeeSoeneGnE mamma eB 4 ae | ere July 1, 1902 
Boston—City purposes, war debt, &c............ 1852 to’64;| 1,000 5 g. | Vari ious! Boston, Treasurer’s Office. 1885 to ’87 
City hey mm, CRATIOSCOGD ..ccccccc cccccccccce 1864 to’8Q] 1,000 6 Various do do 1885 to ’97 
cscs <ccnccee saesccegeecoones 1878-’82 eee 4 Various do do 1887-1914 
do INC SE rare yop 1879 niabe 4igg.i A. & do do Oct., 1889 
RR 2 Ser 27 Laem © 1877 OR 41g Various} do ao 1887 
city “debt ON A chee. ae ID OT te ED Various. due 5 Various do do . Various. 
West EI B65, hd eS pei onde 7 Various do do 1886 to 1891 
Burnt district, sterling loan................---- 1873 |£100&e! 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 869 L00&e' 2,996,602 5g. \J. & J. do July, 1899 
Mystic water debt, assumed.......... ........ 862 to’S5, 1,000 8 39,000 5 & § Various! Boston, meee” - Neueeas 1886 to 1913 
Cochituate Water loan, 6 per cent............. 1866 to’76 ada 4,897,000 6 Various do 1897 to 1908 
do do SSS 1875 &’7s clad 13,000 5 ey ous do = 1907-1908 
do do EE 1878 aii 588,000 4 A. & O. ry) do 1908 
do do DT actnenhacekese 1872 {|2£100&ec; 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold.. lhcechisiatidita 1875-7 ites 3,552,000 5 gz. .... |Boston, Ireasurer’s Office. 1905-1908 
do do Aly a" eaeiiaaes 1879 ‘alien 268,000 4lgg./A. & O do d 1909 
do do ~ a: “gman 1879-80 inne 686,000 4g. /A. &0O do do 1909-1912 
do do SS ae 1883-84-85 acute 1,044,200 4 Various do do 1913-1914 
do do 39 per cent.. 1884~-’85 sae 50,000 3lo |A. & O. do do 1914-19:5 
Brooxiyn—Brooklyn local 8 oodles loan.. 1861 1,000 ,000 7 M. & N. Brooklyn. 3 tog f 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 J. & J. do eS 1887 
Ser Me | occcondéccacespeseoecens 1865 1,000 450,000 7 J. & J. do g 3 F 1885 to’s90 
Gowanus canal improvement loan, local...... 1866 1,000 | 68,000 7 %wW. & J. do a5. 1885 to 9u 
Bushwick avenue do at -piagedl 1865 | 1,000! 101,000i 7 'J. & J. do jexs 1885 to ’90 
SouthSeventh st. do y vd ED ndiatliceal | 1866 1,000 115,000 7 iS, &J do p S04 1885 to’90 
Union street 1mprovement loan, lecal.... ... 1867 1,000 194,000 7 2.$€éd do yxy tt 1885 to’s6 
Fourth avenue 0 do do ..-, 1868 & ’69|} 1,000 223,06 6&7 J. & J. do 34° 1885 to’95 
Wallabout Bay do spilt a 1,000 12+,000 7, @&¢d do =, B45 1885 to ’90 
New York Bridge loan, registered and coupon | 1870 1,000 3 000,006 7 J ~ ad. do EME 1899-1924 
_ Bonds for N. Y.& Brooklyn Bridge, cp. orreg.. 1875-83 | 1,000! 9,245,237|4,5,6,7\J. & J. do JO L} 1905 to 1921 




















' ” Albany.—The loan to Alb. & Susquehanna is secured by first mort- Bath, Me.—The city holds a tirst mortgage on the pacreeans road 
gage. fhe valuation of Albany County in 1822 was, approximately: Rea) | for the debt, and second and third mort . y = the Knox & Lincoln for 
éstate, $81,604,218; personal, $7,84,,366 —estimated to be about three- | its proportion. of $895, 00 out of a tota 395,000 bonds issued by 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in —_oe cities in aid of the latter road. Tax Salonen, 1881—real estate, 
1880; 69,422 in 1870. 11,335. Tax rate, $25 per $1,000; 1882, $6,847,945; rate, $25‘ 
Atlanta.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- ‘Teas, Valuation, $7,084,825; rate, $25. 
sessed value real of estate in 1883, a 268,2 69; personal, $8,194,475. Boston.—The population of Boston in 1880 was 362,839; in 1870 
Population, 37,409 in 1880; 21,789 in 1870. 250,526. against 177,840 in 1860. The total funded debt April 30 
| ugusta,—Of this debt, $600,000 was issued for railroads, and bal- 1885, was $42,962,180, and net debt, $24,596,580. The tax levy in 1884 




















ance for canal enlargement, water works, &c. Sinking ecee Jan. 11,1884, is divided as follows: State, $770, 740; county, ager 600; cit city, & $10,216, - 
48,300. Saar valuation 1n 1883: Real estate, $12,000 000; er- 029. a rate on $1,000 on valuation of 1884 is as follow State, 
sonal, $6,020 as tax rate, $1 87% per $100. Population in 1 70, $i; nty. 29¢.; city, $15 71; total, me BES 00, against $14 50 on 
15, 389 ; in 1880, 2 ® | valnisdon of 1883. Assessed valuation on ay l for four years has been: 
Mba total net debt over and above productive assets,on Years eal Es Personal Estate. Tax Rate. Net Debt. 
wana 3 cit “7 is chargeable with interest, was $6,175,! on Dec. 31, | 1882 ........ $167,704,150 $204,.793.812 $15 10 $24,261,661 
altimore & Ohio Railroad pays interest on $5,000,000. 1883 ........ 478,318, 204,113,771 14 50 24,858,817 
eter = is paid by income of water works, and Public Park by a a 48 3,130,600 194,526,053 17 00 26,344 aan 
Passenger Railway, and against a total debt of $37,513,591 the cit PT einen ours 495,975,500 189,429,100 _—a|6h3= ll aneene 








chargeable with nterest on only $21,352,135, and holds product ve 


















































= Il . , l 4 d ’ . 
assets, including the sinking funds, equivalent to $15,176,632, leavin SURO Ge—- Ths WAAAY GUS was yan arte . vo + nd 85. 
only $6,175,503 as an absolute charge for interest. There are hel Re eae ae $24,3¢ 1,788 6,365,237 
$5,559,820 of unproductive securities. Population in big 267,354; 10 | Water loan ....-..c-cccccacccceccccceccces “10,452,00€ 1,158,0 
1880, 332,313. Assessed valuation and tax rate Debt payable from assessments ........ 4,951,000 4,754,000 
Real Personal " Rate of Tax | Tax certificates .-........000e0+-200 sec, 3,000, 06 3,000, 0 
1882 $197.6 636,451 $53,507.60: se 3 a etroseigag ren 
tees 199 1,000 70 | Gross debt .....ccc.ccc-csccceeeeeseee $42,764,788 $45,277,237 
1883..... 189,913,494 58,889,73: 15 00 | 
1884...” 19L, 318 113 58, 135. 536 16 09 | Lees simiting 869A... .cccccccccceccsscces __ 5,716,608 6, 6,171,606 
BB5...-- www ereee wn nw ene BOP | HR AMH........0 200. -cccrenersnnsnees $37,043,179 $33,805,630 
| 


Assessed valuat’n is near the full cash value. 
Bangor, Me,.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R 
R. are secured by first mortgages on those roads, and interest fully mead | 


Population in 1870, 396,099, against 566,663 in 1880. Valuation of 
| Property and tax rate per ‘$1, —— three years have been: 








i luations (near full value) and tax rate have been: | {ars Personal. Rate. 
an IO RGEERGR Valente tases Ss ME | ME pi drecsnsactnsvenisess $280,800,597 $18,135,909 $26 O1 
RETIRE EP et . $6,414,703 $2.893,130 2-34 BOs ceccdzcccdccssecesesces 297,126,666 20,727,406 26 34 
1883....... seiaeiniceieapieiinail 443,298 2,738,414 2°34 BS... -neeeeeeeeeereeeeeee 311,442,730 19,375,702 29 00 
Ti isninaemen athe sammebindiod 6,505,698 2,807,195 2°60 The debt of Kings Co: wey, separate from the debt of Brooklyn, is 
Municipal property, including water works, 4$303, '000 Pop.lation, | about $4,000, , of which t city is} responsible j for_, nineteen- 
16,851 in 1880, 18,829 in 1870. | twentieths. 




























































































8 CITY SECURITIES. [Vou XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal—W hen 
Bonds. ar joutstanding.| pate When Where “orae and by ue. 

For explanations see notes on first page of tables} alue. * |Payable| om. 

Brookiyn—( Cont'd )— Prospect P. ln, . & coup.) 1860 to ’73| $1,000 | $8,019,000 6 Jl. & J. Brooklyn. } ( 1915 to’24 
Prospect Park loan..... are cecccees = ccccsce -t -|1860 to’72| 1,000 | 1,217,000 7 J. & J. do | as ap 1924 to’28 
seer — yee —_— loan ewer eee eee eee ee*%ereee yg A te yt 11 ,158 000 : . 3 7 | Sa 2b. } 1885 to 1912 

eee eee! eee eee eee : ,000 . ‘ , 
Sewerage fund bonds, continuous, local....... Various. 1,000 4,5,7 |J. & J. do ' <Z8e = 3 years from date. 
Assessment fund bonds. continuous, local ....| Various. 1,000 4,5,6,7\J. & J. do . a 3 Be 4 |3 years from date. 
Temporary tax certificates.................... Various. ondba 6&7 eoee do ot Bet senesves 
uemeates of ea tage hide! miee ocoveeuceces 1884 sees ---- |S. & J. z= saz sé naan eee 
Oonds ay arrears nty . eecrcceeceseesce eoce esses eocee weer — al... aime 
Arreara ge bonds, p 20g, roteem. in 1894)...... 1884 stelle 34 J. & J = em | 1924 
for an ee eerere eee eee eneeeere “eee eee eeece I a ee lS | OU eo eee. >» Beem CU 
Bagjolo YY. —Funded debt bonds.............. 1862 to’81/1,000&c) 31gto7 | Various; Buffalo and New York. 1885 to 1925 
ater works bonds ......................0.-+-- 1868 to’81}1,000&e) 31g to 7 | Various do - 1885 to 1925 
bee oe .— MARE NRE AR, 7 TOTES eae 1877-83 |1,000&¢ Sigto5 |J. & J. do July, 1885-1 
Oa Mass.—City bonds...............---- 1864 & ’77| 1,000 5  |A. & O.|Boston, Bank mutemetted: 1887 & 1889 
City, bo (i ee en eat dome 1963 | 1, 5g. |J. & J. Boston, Tremont Bark. Jan. 1, 1893 
hicatnnihicmaidsiinat tiakh cidingsnetnindlante 1870 to’76| 500 &e. 6 J. & J. Boston, Bank Redemption. 1885 to ’96 
- nttecechpactitistahtdmuidaestindubatigbilipaia 1873-74 | 500 &e. 6 J. & J | do do July, 1903-4-5 
I ag. .cnccecsdbeiédccabiiatabonesds 1866 1,000 6 J. & J. do do July 1, 1886 
iD. |." Me nenhdnbiciionsbiagindeeddbabosbanbind 1870 to’77| 500 &e. 6 J. & J do do (Jul 1,1890 to ’97 
ESE Oe SOS EI I FS REI eK 1867 to’69|} 1,000 6 A. & O. do do Apl. 1, 1887-1889 
do OS RE Ee SEs 1878 1,000 5 chan do — kee 

Charieston, S. C.—Fire loan bonds, coupon ..... 1866 sod 7 J. & J.| Charleston, Treasury 1890 "_ 
ates bonds, to > pa pasta. debt. . “K+ odie 2 A. & O. ro 1608 AF 7 

pom. OF pee i E Ps ee 1879 100 &¢ . JI. & J do ’ fer a Pra 

Te Mase —stuxing Fund bondi... i eee Se | eee 

Side Gatshbeaippedoodsenedes rom 1,000 arious| Boston, N. ° emption 0 
SN oe tnrnretnnne vet ne dig [Various| | on. NHI ‘Scaemption| Awan te 0s 
ES EET. STII etl 1,000 . & A. |Boston, N. - Redemption; Aug. l, -’ 

Onvcago—Water ee aaron Semnreeeres "| 500 ae 6 |J. & J.|N.Y., Am. Ex. Nat. Bank.| 1897 &’9 
a elt SS SR a NIE aiid 1,000 7 J. & J. o do July 1, ’88 to ’95 
Weer FORE CECTEREINE) 2. ccccccccccccocsccccee- 1882 /|100, &c 3°65 |J. & J. do do 1902 
EL, cvacudcsuedessecsndduboonseoute Paes 500 &¢e 7 J. & J. do do 1888 to ’95 

pig Hie an alae OR AE 1880 mohe 3 444 \J. & J. do do July 1, 1 
River improvement bonds..............--..--. sinee 1,000 7 J. & J. do do 1890 > 
ie os i  cunnising atid 1,000 6 J. & J. do do aay, 1895 & 96 
ee pas Semaee Nene. OES Oe me a es 500 &e : J. & J. 2 . 8 99 

re TT cctiimaqunuitel ne oF 

Cook Onunty debt seketciadiemne " aaiiaaa Pacereeensten 1865 to’80/ 500 &e. 41lgto7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 

Oincinnati— Bds.toO.&M.RR.+o pur. whf.prop.N 1855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Nov., 1885 
Bonds for erection of a Workhouse........ .U 1868 1,000 7 3-10 |J. & D. do do June, 1888 
Bonds for Water Works.............cc-.c0- C3 1869 1,000 7 3-10 |J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... F 1863 1,000 6 a, 2 ae do do Jan., 1890 
Bonds to O. & M. RR. to purchase wht. nee 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50} 500 &e. 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding es ivcocnens A&A2/|1847 to’48} 500 &e. 6 M. & N. do 0 ay, 1897 
Bonds for new Hospital. ...............-. S&S2} 1867-68 | 1,000 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding ‘Roatinig RRP Sees L 1853 1,000 6 J. & J. 1) ) Jan., 1900 
Extension and improve. Water Works...K &F) 1851-53 | 1,000 6 Various Phila., Bk. of North Amer. |June & ‘Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. .................-eeccseee R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for — ge Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build a avenue sewer. ...B3 1869 1,000 7 3-10 (A. & O. do do ct., 1899 
Bonds for improvement. ................---. Ww 1871 1,000 7 3-10 |J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5|} 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. .................--.- W2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872 500 &e. 73-10 \J. & J. do do. July 1, 1902 

do do ($3,200,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N. do do ay 1, 1 

int in: pelidxenimeetsnuduindendial 878 & ’79| 1,000 6&7 |Various 0 _ do Nov. 1, 1908-’09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. May 15, 1904 
EE ETT I TT 1875 1,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k. 1890 
ine ink aendinkaetionedet D1 1875 1,000 7 F. & A. neinnati. Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer. ............- U2 1879 1,000 5 &6 |M. & N.\N.Y., Am. Exch. Nat. Bank.) May 1889-1909 
een ae tN ERAN AE: RE RIE 83 1876 vane 7 M. & N. Cincinnati. |} May 1, 1906 
ETT TREC pL: H2 bar yt tales 7 a 8 seeescenns Aug. 1, 1897 
Street improvement bonds, short.............. 1876 to ’83/ Various 5&7 |Various 1885 to’93 
Consol. s. f. bonds, 30-50 yrs. (Act Api. 2. "80, 1880 &’81/} 1,000 4&5 |Various|N. Y., Am. Exch. Nat. Bk.| 1910 ° Lp: 
Assessment bonds ...............-.... pa tate 4&5 /|Various _onpese -see 1889 & 1390 
Work House and Infirmary.................... 1882 100 4&6 JJ. J. Cincinnati. J ~ l, 1886 to "92 
 menty loan (redeemable after 1891) ..... ped 100 &e. : J. & D.\N. Y., Am. Exch. Nat. Bk. une 1, 1901 
ie Pg ple Re Sella aN AAI: 1 waite wae A Tanna er ees 

Oleveland—Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 93 
Funded debt ($203,000 6s, $32,000 5s) ....... 1869 to’s4|} 1,000 4,5, 6, 7 | Various do do 1885 to’94 
a tis an en heen ceer oneal 1872 to’74| 1.000 7 Various do do 1887 te’91 
Canal and canal lock ($11,000 are 6s) ........ 1874 to’79} 1,060 6&7 |Various do do 1894 to’98 
School ($100, TS Ts 1869 to’73) 1,000 7 Various do do 1885-6-7 
Bonds, various purpo:es........ ........ ieiel 1885 ae tly Various | do do 1886- 99 
Main sewers, special assessment............. Various. | 100 &e. 4to7 /|Various do do 1885 to’93 
Streetimprovem’ts do | ............. Various. | 100 &e. 4to7 |Various do do 885-6 
Street damages, &e., dO ~~ ............. V arious. 100 &e. 4to7 Various do do 1885 to’89 
it ASG AE Ee 1876 1,000 6 Various do do 85 to’87 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 Wy 78} 1,000 5,6 & 7 Various) do do 1893 & 1907 

Des Mowes, Iowa—Renewed judgment bond... 1875 1,000 ’ 7&4 J. & J. New York, Kountze Bros. |suly, 1885 or ’92 
Funding honds, redeemable 1878..............! 1878 1,000 175.000 7 a. & an. Y- Chemical Nat. Bank. July, 1888 or ’98 








Buffalo.—In 1875 real and personal property was assessed at 
9,968,105; in 1876 rule of valuation changed and assessment was 
111,995,905. Since that date valuations and tax per $1,000 have been: 





Years. Real estate. Borex § Tax Rate. 
i Atiinpimeauateninkwennend 80,929,165 7,947,380 17 60 
res — 98,097,000 —.—-~ 16 13 

RENE He gee 3,167,090 8,796,675 16 27 


Buffalo also pays 7-10 of Erie county debt. Coupon bonds are rw 4 
able for registered. The interest on different bonds is 34, 4, 41, 5,6 
and 7 percent. Population, 155,134 in 1880; 117,714 in 1870. 

Cambridze, Mass,—The sinking funds, Nov. 30, 1884, amounted to 
$1,377,358. The investments are nearly all in city bonds at par and 
stampe “dl “not negotiable. Valuation, 1883, real estate $39,821,700; 

ersonal $11,975,640. Valuation in 1884, $41,289,200 real estate and 
$11 612,300 personal ; total, $52,401,500; tax rate, $1 68 per $100. 

opulation, 52,669 in 1880; 39,634 in 1870. 

harleston, 8S. C.—The bonds of Charle ‘ston are mostly held within 

the state of Sout nd Carolina. Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 

ispédtdbiseossesiah team $15,454,010 $7 926.602 $22 50 
eee seabiene 15,854,575 7,419,784 23 80 
i intlipednénhcaeehbhand 16,246,865 8,186,216 20 v0 


—Population, 49,984 in 1880; 48,956 in 1870. 

Chelsea, Mass, —Sinking fund, Jan. 1, 1885, $286,653, and debt, 
$1,661,800. Valuation in 1884, Sis, 153, 497; tax rate, 18°60. Tax val- 
uation, 1883,$17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,- 
722: tax rate, $18 80. Population, | 21,782 in 1880; 18,547 in 1870; 
24,347 in 1884. 

c hicago,—fhe city debt is limited to 5 per cent of the Illinois State 
valuation. Of the funded debt, apes ,000 is on account of the Water 
Works, which yield an income much above the interest charge on the debt 

—— -Equalized Value. —~ Tax Rate 





Years. “Real Estate. Personal. per $1,000. 
DT ndncoccopbbuseodedacsoncts $89,031,955 $28,101,678 $33" 33 
i jpeetnes asuubehnummneeie 90,099,045 29,052,906 34°72 
EET a 95,881,714 29,052,906 33°72 
DT degchens éanpeenne Gwenens 101,596,787 31,639,717 

Pe nceusesssece neeseeseneness 105,606,743 31,720,237 74<e° 





The assessed value of real estate is about one-third of its true value, 
Population in 1870 was 293,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,—In addition to the issues above named there remains, 

iy eral smaller amounts, as follows: $25, (Y&Y2) 6s, 1880; $15,000 
8 (Q.), November, 1890; $27,000 6s (A.), March, 1897; $76.000 (H2.), 

yr ist, 1897 ; $29,000 (V) 68, 1885; B19. 000 4s, 1591; $64, 706 (U3U4), 
1889 and 1890. ity holds $1,274 ,000 of Cincinnati Southern bonds in. 
sinking funds. In 1870 the population was 216,239, against 255,139 in 
1880. Lhe following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884: 














Real Personal Total Tax per 

Years. Estate. Estate Valuation. $1.000 
Se $61,620,904 $31,411,912 $93,032,716 R17 at 45 
iiknéebs ous 78,736,482 57, 370, 754 136,107,236 31 60 
a 123,427,888 56,934,044 180,361,932 22 20 
aes 119,621,856 55,462,410 175,084,296 20 10 
ee 121,479,280 64,166,460 185.645.740 23 06 
Se 123,231,790 58,708,284 181,950,074 23 38 
REIS 125,976,835 58,521,730 184,498,565 24 82 
- ae 127,143,900 56, 809 ‘066 183,952,966 27 04 
FT 128,820.2 50, ,609, 872 179,430,142 29 10 
ene 129,043,880 43, 830, 188 172. 874.068 28 54 
deen inne 128,473,113 40,832,505 169,305,635 28 98 

ae 129,956,980 37,578,376 67.535,356 3 
 - ST 120,045,230 41,359,163 161.404,393 22 20 
ee 138,342,1 28,643,917 166,986,105 23 82 
A ities eel 122,874,790 7,050,496 169,925,286 20 50 
re . 124,625,370 41,908,822 169,534,192 25 56 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 


other property owns real estate assets put at $35,775,000 


Cleveland,—The sewer, street improvem’ts and street opening bonds 
are for special localimprovements, and redeemed by assessments on the 
0 pr —— — Assesse d valuation, tax rate, debt and sinking 

rave been: 
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AUGUST, 1885. } CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Size or} Amount wen | Principal—When 
bonds. ar /joutstanding Rate When Where pe and by due. 
For explanations see notes on first page of tables.} value. * |payable whom. 
Des Moines, Iowa—(Continued)— 
Coupon warrantsand sewer and paving bonds 1882 & ’84; §.... 5 Various; Des Moines and Boston. Various. 
Detroit,Mich.—For Water W.Co., on city’s credit;1855 to’80| 500&c¢ 4to7 (Various , First Nat. Bank. 1885 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 coos 7 ee do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ...... toy Te) eee 6&7 - & A. do do 1892 to’97 
Bonds for purchase Belle Isle ................. 1879 nahi 4 F. & A. do do 1899 
th iv chsdnthideses ceenedas second 18 sinath RES. Ty ES ree S tthe: 1886-1892 
Elizabeth, N. J.—Itmprovement bonds........... 1871 to’74; 1,000 7 Various City Treasury 1879 to’81 
rrr 870 to’ 1,000 7 Various do 1882 to’95 
ee cr ee, . .ccctecoesénesevceeoeseoes 1872 to’7 1,000 7 Various do 1882 to’93 
DD END WOME, .6cccccccccscscecccccecees 1865 to 1,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-7 1,000 7 A. & O. do 1885 to’96 
Funded assessment bonds.. . -.-.........--... 1877 1,000 7 J. & D. do 1907 
Tax arrearage bonds. ................-eeee0 bees 1576 1,000 7 M. & N. do 1886 
New Adjustment bonds..............-------+-+ 1882 | 500 &e. 4 J. & J.\N. Y., prercanatte Trust Co.| July 1, 1912 
Evansville, Indiana.—E. H. & N. RR. bonds... 1868 1,000 7 M. & N. N. Y., Farmers’ L. & Tr. Co.;| Maj 1, 1898 
I i oss, sc dnbceechacdows 1869 1,000 7 M. & N. ‘do do May 1, 18 
E. i i, adiianceeese atibsbeeecaed 1870 1,000 7 J. & D. do do Dec. 1, 1890 
do ie : v -aassiesedeeese setennhenid 1870 1,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds. ........... sccccccccce ouece 1870 1,000 73-10 |J. & J. do do he: | 1, 1895 
RR ONES. obs ccdce Sedccccctoce sccdecs 1876 1,000 7 A. & O. do do April 1, 1 
do Te | aadsebsdsentesce cogddéboowces 1876 1,000 7 M. & N. do do ay 15, 1906 
do OP. sbdbebetedtes Uancenevdié odes 1877 1,000 6 J. & D. do do June 1, 1 
do [i , sprestbucdepancseocdiate send 1878 1,000 6 ee do do April 15, 1908 
do as ars ape 1881 1,000 6 F. & A. do do eb. 1, 1911 
Full River, Mass.—City notes........ anddansconed nigibe Large. 37g, 4, 6 | Various City Treasury. Nov., 1885 to 92 
PGs casnagdvodeoquseseetnconeesbacast eee 1000&c 6 Various do 
a!" * 42. sa sibel bedendudssodbéebecsneiie pone 1,000 5 g- F. & A.| Boston, Revere Bank. Pt, is 894 
it? |) (a sogentiébeeesbodésesbdnasendidbbed ets 1,000 5 & M. & N.| Boston, Bank Redemguen. May 1, 1895 
> “>  sidiecosetada bdbudbettaddbbbecotoodese sales éeah 4 Decien do May 1, 
in?) **1. ceuaenecansbudébbooduéenes vente see ohn 5&6 shied do ao 1896~-’97-’98 
BS Cacnccscscccccsccesbaddedocesesoccses adios 1,000 rae dunia do do Feb. 1, 1900-190 
Dt” -* scesepadedéoncanceousbdsueonsenoneten ome 1,000 6 M. & N. do do Nov. 1, 1892-1906 
y v4 ce editetsedaaseesbieheemmenederede cone 1,000 6 F. & A. do do Aug. 1, 1899-1905 
sutieowennseeesatnveuedades bbedeccooees aioe ies sen dont ii iaeaaitanas May 1, 1908-1909 
Puchburg, Mt Mass.—City bonds.............. eecees 1873 1,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
—— OE. ccccvecccccecccvececccecscoccccecese 1871 1,000 6 J. & J. do do July 1, 1891 
2 AS EARS Thatta reienaS 1875 | 1,000 6 |. & J. do do July 1, 1905-1906 
: IE, aatrehaahssswigethwonenes 883 1,000 4 A. & O. City Treasury. t. 1, 1903. 
Galveston, Texas- Bonds for various ae .| 1869 to’75) 100 &e. 10 Various} Galveston, City Treasury. 1885 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &e. 8 M. & 8S. do 1893-1909 
do ee ) * Uiibosdennseseeddisadescoes ai 100 &e, 5 J. & D.| New York or Galveston. 1920-1925 
Galveston County bonds, G. C. & 8. F. RR.. 188 itaad 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. ...............--. 1865-’81 | 1,000 5&6 |Various| City Treasury. 1890-1906 
a bonds Se hs Ge EEE ccedscdceédeweseoes 1876 1,000 6 J. & J. Suffolk Bank, Boston. Jan. ae 1891 
DTD, «ins peseccsadsobbgueebsbebdnacsrons 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
linc ntekn sadhana eats 872 1,000 |° 6 J. & J. do Jan. 1, 1897 
Hartford town — po —Spigneten 10-25....... 1879-80 1,000 49 \J. & J. Town Treasury. 10 to 33 years 
ae Ge TR cc ccacsnennsoncsanses 186: 1,000 6 J. & J. do $10,000 yearly 
do , AA debt SACLE, lat 1,000 6 ae J. do Jan., 1900 
Pp Cee 1864-’79 | 500 &e 6 &7 |Various; First Nat. Bank, Hoboken 1886 to 1905 
TY CD i. ac ee gdneouadvesbsweeestdedunsened 1872 | 500 &e. 1 7 A. & O. do do 1892 
DE MEL, cccvenbivonsdacctedsbtevteccencwed 1877-’79 | 1,000 43,750; 6 &7 |Various do do 1892 to 1894 
.. , 9 es Seer “ee Various. 500 &e. 91,500} 5, 6,7 |Various do do 1890 to 1903 
ENED. 6. cenndaweswgucccdedsenche 1878-81 | 1,000 60~,000| 5 &6 |Various| do do 1898 to 1901 
gone, Hall and Engine House bonds............ 1880-’83 | 1,000 75,000} 5 &6 [Various do do 1903 to 1910 
wi “T° Mase.—City notes. ...........-2e0--eee- 1871-74 aaah 180,000] 4to7 [Various City Treasury. 1885 to 1889 
ty bonds, sinking fund... ...............cecee- 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan’ = ibinenietidneinadieaeimaieed 1872 1,000 50,0 6 J. & J. ,o Jan. 1, 1900 
Railroad loan ($60,000 are J. & J.). 873 1,000 226,500 7 A. & O. Jan.&Apr.1, 1894 
Indianapolie— Bonds a) eee 869 to ’70 500 155, 6 Jan. Cit Jan. 1, 1889 to’ 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500, 6 J. & J.) N. Yes Barony L. & Co. Jan. 1, 1897 
Loan bonds, BNI ch naddhdeddutaun sue clcete 1873 1,000 300,000 73 iJ. & J. do do uly 1, 1893 
do A ee = ee 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do do = NE Tarren 1 epearg 1874 1,000 300,000 73 WJ. & J. do do July 1, 1894 
do GH  Bsscdsvoscncccccgstapececese 1875 1,000 00, 73 iJ. & J. do do July 1, — 
Purchase-money AR POEE...cccee 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupon|1852 to’77| 1,000 84,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73} 1,000 3,329,000 7 Various do do 1899 te 1913 
WEE docenddsbeddeds Léccesdecavedeciedha: bene iil 290,000 5 Suet do do eb. 1, 191 
I II is ii sccechoecenbésecemsons 1872 1,000 517,000 7, wed. do do July 1, 1913 
Improvement “nae EES SII Ie --| 1871-"72 | 500 &c.| 2,669,000 7 M. & N. do do 1891 
pibtlnwbtdativedtndacsvahiiiiiales 1872 to’74| 1,000 2,630,500 7 Various do do 189: to 1906 
Morgan street “dock sa hddneaeeeemanaaaaninnintil 1870 1,000 125,000 7 J. & J. do do June 8, 1900 
ETE TOT 187 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-’65 | 1,000 558,000 7 Various do do 1889-1890 
Hudson City Dh tctsissaceedannceecsieoonedd 1864-70 | Various 148,750 7 Various do do ’84-'85-'89&1900 
Bergen school loan bonds. ................ -----| 1868-’70 |1,000&¢ 150, 7 J. & J. do do Jan., ’98 to 1900 
Bergen street 5, - -~“tirme PED ccdedecncand 1869 ,00k&e| 400,000 7 J. & J. do do July, 1889 
a?  “ Mi ccacacococsccceses ececcceces 186 Various 1, 7 Various do do 1889 
Assessment funding bonds.... ................ 1875~-’76 daiae 900,000 7 Various do do 1905-1906 
Revenue ae. coupon or registered......... 1876 ane 00,000 7 J. & D do do June i, oe 
Tem ~_- ths ies pitas diem eeimmennite wre aaah 975,000 5lg i aan Demand 
Bonds d floating debt. &c., coup. or reg. 1879 1,000 1,353,000 6 F. & A.'N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, | a RSI 1880-1 ‘iia 600,000! 5&6 /|Various do 1910-1911 
li aiid Anne an nia iain alien ian nia 4 72,000 Se Sea eee 1904 
Years. Real & Personalty. Tax p 1,000. General Debt. Special Debt. | 1885. Total debt, including water debt, $3,467,861. Population in 1884, 
Py ts sand <h e4,490.060 one 3a $5, oer pees ai ay — 53,500; 48,961 in 1880; 26, 766in 1870. Valuation in 1385, $44,286,677. 
== 9 ¥ 0 ‘ —_ In 1 ° 
1884... 85,978,00: Ld 8:386,000 875.800 | valuation. tee tee per $1800" Ber: SEES. Sh SESS: SS: See 
—Population, 160,146 in 1880; 92, $29 in 1870. Years. Real Estate. Pers’i Prop’ty. Tax Debt. Sink.Fd.Jan.1. 
Des Moines, La.—Assessed value of property $7,200,000, which is | 1882 ...... 484.625 $2,628 911 19 $831,023 $158,449 
about 20 per a of true value. Tax rate, $5 per $100. Warrants out- | 1883 ...... 72,655 2,719,979 16 40 800,000 oy ‘506 
standing Jan., 1885, $90,082; cash on han “SS 1,275. The renewed | 1884 ...... 7,705,450 2,746,428 16 40 =850,000 146, 522 
judgment bonds for $170,000 are paid off July, 1885. Populationin 1870, | 1885 ...... 998,725 3, 055, 653 16 80 850,000 178, 311 
12,035; in 1880, 22,400. —The assessed valuation of real estate is about the cash value. 


Detroit, Mich.—There are also $10,000 House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1834, $906,794; net city debt, 
trig 5. The population in 1870 was 79, 577; ‘in ’80, 116, 340; in 18383, 

130,000. The value of water works is $3,315. 939, against a debt 
of $1,551, . The water works bonds are issuedon a pledge of 
the city credit, and $75,000 per uy 3 collected in taxes to pay interest on 

them. Assessed valuation, in 1883-~4—real property, $78,932,170; 
personal, $26,928,725; total, $105,910,925, which is made on the ‘basis 
of true value. Tax rate, B10" 89 per $1, 000 

Elizabeth, N. J.—Default was madein interest Feb. 1, ’79. Suits on 
bcndsare pending. Total bonded and floating debt Jan. 1, 1885 , $6,571,- 
499. The proposition to issue 4 per cent bonds at 50 per cent of the 
face value of old bonds has been accepted to some extent and $545,000 
of the new issue had been made to Jan., 1385. Some of the largest 
holders have declined to come into the ‘compromise. The Mercantile 
Trust Company in New York acts as the agent. Assessed valuations and 
tax rate have been as a B . 1881, b ~ 2,296,307, rate, 1°96; in 1 

12,182,035, rate, 3°12; in 1883, $12,471, i15, rate, 2°40; in 1884, $12,- 

00, '000 ‘(estimate d), rate, 2: Oo Population 1880, 28, 229; in 1870, ‘ 20, 832. 
—(V. 39, p. 581; V. 40, p. 625.) 


te tg Ind,—No floating debt. 





Population in 1870, 21,830; 
000 


88 280 Assessed valuation (true value), tax rate per $1. 
and debt have b been 
ears Real Estate. zeesoualey. Tax. Debt. 
din cmenihuied $15,205,795 $6,031,105 $12 50 $1,651,000 
ee 13,204,715 6, 797, £90 - ~ 1,651,000 
ene 13.527 090 6.5'9,820 ‘00 00 


82 1.651 
Pall River, Mass,—The sinking funds _ ER A 37 15, 307 Jan. 1, 





Texas,— Assessed value of real —va versonal property, 
22.700. Tax rate, $150 on $100; 84-85; valuation 
$18, 583° 196; tax rate 150. In April, 1882, the a aesees County 16 
per cent bonds were called in and 6 per cents issued instead. Popu- 
lation in 1870, 13,812; in 1880, 22,248; 1882, estimated, 32,000 

Martford, Conn.—Total city debt, April 1, 1885, $2,787, 000; net, 
<a deducting resources, $1,969,667; net a debts, Oct. 1, 4, 
$1,248,021. Assessed valuation in 1883, $46,000,000: in 1884, $16,000,- 
Oe * Population 42.553 in 1880; 37,743 in 1870; 30,000in 1883 

Hoboken, N. J.—The total debt June, 1885, was $1,161,750. 
Assessed —~ Rae in 1834: Personal, $1,343,941; real estate, $14, 672,- 
700; tax rate, 2°35; population, 35, 000. 

Holy oke, Mass.—Bonds all coupon, but can be registered. a" net 
debt, $617. 318. Valuation, 1883, $14,397,250; tax rate, $1440. Valu- 
ationin 1884, $15.527,995; tax rate, $1480. Population, 21,915 in 
1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 


Years Real Estate. Personalty. Total. ax. 

i $39,063,725 $12,837,492 $51,901,217 10°70 
DEnce ssevdes 39,315.72: 13,296,8 52,612,595 11°20 
1883... « a4 35,860 efit g > 53,128,150 11°20 
Saibase »nee+ée 0,149,9 50 891,650 54,041,600 12°20 


—Population, 75, 056 in 1880 48, evi in 1870. 
Jersey City.—One of the main causes of trouble in Jersey City 
finances has been the failure to collect back assessments and in the 





immense value of railroad property exempt from taxation. 
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{Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount | Principal—When 
Bonds. ar joutstanding.| pare |_When | Where Payable and by ue. 
For explanations see notes on first page of tables alue. . | Payable om. 
nn, . 0 cnecesecennnceosssos ‘Nain book 7 ..-. | New York, Kountze Bros. | 1890 & ’97-1898 
nc a a MBN ip ENR OLERERSATE RI OOO eG ipahe 66 |. ..u do do '93 to’97 & 1901 
ET ED. cc licksblsdedbsedudcseckueensdé +s 1885 Faia 5 2 2 ° Bee eee 1905 
Lawrence, hoe 9g —Sewer loan. .........20-20--- 1884 s00&6 4 J. & J. Lawrence or Boston, | __.«««-««- 
reas Tl adédenenasthesessopsnnseutonscset 1862 to’75 5000&e. 6 Various| Boston, Tremont Bank. 1885 to 1892 
Lodadkedhbedatinobaessyeoeeottuinsend . 1,000 6 J. & J. do do July 1,1894 
Water: loom s Fiat otmiersiontihié Dh sMidanaaouneed 1873-75 | 500 &e. 6 A. & O. do do Oct. 1, 90, to 1906 
Lewiston, Me.—City bonds ($50,000 each year). bee 2000 6 J. & D.\City Treasury and Boston. | 1888 
i ai <edeg thuctbinence $s eneoseneesaced beled sans 6 J. & J. do July 1, 1901 
Dt TT Ol odieieiensenedeniectilos saancossnee i Seles onal 6 utah do 1,1 
a aatdibocenenatmmanens ike se 49 J. & D. do 1894 & 1899 
CS EET TLS TT ndeniniend 1883 | 500 &e 4 J. & J. do July 1, "93-1913 
EE cei tate ceniaieglipeeceneed secees me AS aati 5 A. & O. do Oct.1,'97-1907-17 
Louisville, Ky.—Water works.............-..-.-- 1857 to’67| 1,000 6 Various| N. Y., Bank of America. 1887, "89, 97 
For improvement of streets......... eeeeee-e--| 1866 to’67| 1,000 6 Various Louisvill 1886,’ oa 97 
For municipal improvement. .................- 1883 | 500 &e. 4 J. & J. New York x City. 19 
Re-constructing street............... ee 1,000 7 #%‘(|J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions....-........ 1871 to’73| 1,000 7 |Various do do 1891, 92 & 1903 
Public school and school houses............... 1853 to’69;| 1,000 6 Various|New York, U. 8. Nat. Bank.) 1885 to’89 
SE nncnnosens kberecnccecosednsoneseus 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
iG) a + PORT: SRS 1871 1,000 7 J. & D.| N. Y., Bank of America. e,1 
Elizabeth & P. Railroad... ......cccccccscccccees 1868 &’73} 1,000 7 Various do do 1888 & 1903 
ET nae censénocesnccosovesencoccoes *54,’62,3,8) 1,000 6 arious| Louisville and New York. 1885 to 1898 
CR SRI 5 5 SNES S AY: 1,000 6 A. & O. do do Oct. 1, 1898 
For old ear “end SEEK (| | SOS s+ 1871 to’74| 1,000 6 J. & D. do do 1889 
i ay: wsseceamibovinedvevtitoocesnes 1868 1,000 7 Various do do 1894 & 1901 
Louisville, ll Albany & St. L. Air Line RR. 1871 1,000 7 .&8.| N. Y., U.S. Nat. Bank. Sept. 1891 
sv., Oin. & Lex. RR..-....--... 1871 to’73| 1,000 7 |J. & JAN. Y., Continental Nat. Bk.|July, 1961 & 1903 
bonds payable e& by ‘Louisv. & Nash. RR...|1851 to’63| 1,000 6 Various} N ew York and Louisville. 1886 to’93 
Old iiapilitie (half are 10-40 and half 20-40). a 1000 : /* te & N.| N. ¥,, Bank. of America. : oy. 7 aoe 
, Mass.—City notes (various purposes). - 2 to’ rgze. to arious y Treasury. 
SEED = cage cocccccedooccces socesgececcee: 1882 Large 4 M. & N Boston. 1891 and 1892 
ST Athiscccougetbnccoceenessbpeoosesss 1882 1, 4 -& N, do 18 
ES <5 St 1882 & ’83} 1,000 4 Various} do 1884 to 1903 
Water notes.............. pesececcscvccccccccces 1871 to’81| Large. 6 to 6149 Various City Treasury. 1886 to 1911 
TEL, .nndshsiteabsd vbeceoseacsebiesend 1870 1, 6 M. & Boston. 1890 
i Si cacpeenncsduseoesesesessébeooneress 1883 & 84) .... 4 Various City Treasury. 10 per ct. annually 
| EE EE RRR: RRR 1883 aie 4 (\Various do 10 per ct. annually 
Lynn, Mass.— Water notes ...................-+-- 1870~3-’5| Large. 6 ‘Various City Treasury. 1885 to 1890 
th cccusgesédvlbdedveddgedstdesdddéuved Various 1,000 314 to 6 J. & J.| Boston, Bank Re _— 1891 to 1913 
CE EAT T° TT Various | 500 &e. 5, 549, 6 | Various do 1884 to 1896 
City Hall and School Houses...............---. Various | 1,000 37g, 4, 6 | Various|City Treas’ry & Bk. leew. 1886 to 1890 
Engine ~y oy and sewer bonds. ............... 1884 1,000 3% &4 | Various do do err 
Manchester, N. H.—City bo _ ibdenbbadencacssd 1863-69 hand 6 Various City Treasury. 1885 to 1894 
Water bonds ($100, 000 each year)............ 1874 | 100 &e 6 iJ. & J.| Suffolk Bank, Boston. /|July 1, 1890 &’94 
do BD sceccccc cess 1872 | 100 &e 6 J. & J. City Treasury. 1887-'92-'97-1902 
m. i sie caeneazenneets _— 100 &e 4 JI. & J do J yA 2. ee 
em. enn ool and pa BED. ccoce to’ an ‘ 
SE i cocnscatescnncedan SP eenelaeal 1867, ’8, ’9| 500 &e. 6 J. & J. Memphis. ; 1873 to 1900 
NET BOER, GEE. oc cccccccoccoseccoscccoccoss 1870 1,000 C.D ie -.-  wmasenecs Nov., 1900 
Mississippi River Railroad Be MD odccsssveses ‘dinate fea ah 6 A he Oe cle. 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 1372 
Compromise bonds, coupon (flippen)......... 1877 1,000 6 J. & J.| N. Y., Chemical Nat. Bk. 1907 
New compro TE TE TT 1883 1,000 3-4 plide do do 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &e.! 5 J. & D.|Mil.&N.Y.,Morton B. & Co.| June 1, 1891 
General city “wen Vee, a ae 1871 1,000 7 a. @ J. do do Jan. 1, 1901 
do (not liable to be called in) 1876 1,000 7 J. & D. do do June i 1896 
Bridge bente.. héhe etebonseedebeetigh esoonscossnces 1882-83 | 1,000 4 J. & J. do do July 1, 1902 
NED... .ncccveddboosensoceseees 1872 1,000 7 J. & J. do do Jan. i, 1902 
do re leaned imeendibenbeiemmanawed | 1872 10,000 7 J. & J. do do Jan. 1, 1902 
do coupon pecdesdsscocvegusoespooees | 1883 “600 4 J. & J. do do 1903 
Waterworks wey Si subadicbidevbeeviacloed 1883-84 1,000 4 J. & J. do do 1903-1904 
Minneapolis, Minn.—City bonds................)/1870 to "75 snail 8 Various|New York, Nat. Park Bank. 1886-1905 
EE ~ 71 to’7 weet 7 Various do do 1897-1902 
aD ‘pedbedmetopnedioccecconscesciomecsees cia 6 Various do do July 1, 1899 
ES ret a a ep eeen tae 1870 &’81 sani 5 &10 |Various do do 1845 & 1893 
do ($366,000 due 1912 are red. 1902). te to’85! 1,000 | 4% (Various do do 1906 to 1915 
School bonds sebweeSeroce seocsesoseseodeyecwoces mi Ss a 0? Viet) stone) Bo eee 
Mobvile—Funding bonds .........................-. | 1881 500 | 3to5 \J. & J.. New York and Mobile. Jan. 1, 1906 
Nashville. Tenn.—Various city bonds........... '1870 to’81/ 100 &e. 6 Various| New York and Nashville. 1882 to’99 
Newark—War bdas.,tloat’g debt, &c. (s.fd. of ’64) )| 1,000 | 6&7 ‘Various; Newark, City Treasury. 1885 to’96 
Public os DE cll sccnseconnusitheneoned 1568 to’84 1,000 5&7 |A. & O. do do April, 1885, to’ 92 
Clinton Hill bonds, coup. & reg. (s. fd.3_p 1875 | 1,000 7 J. & J.|Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. at 76) 1878-80 | 1,000 5&6 (Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). .| 1871-79 | 1,000 7 M. & 8. ao do 1886, ’93 & 1909 
Aqueduct Board bonds..................--..-.. | 1,000 7 Various do do 1879 & 1892 
Tax eagonge ndddinésosmawoewwedssonuess 1876-78 1,000 7 If &A. do do 1886-’90 
DP end liscinee sudenediteiiieend 1879 to’84) 1,000 5 F. & A, do do 1891-94 
~ MP - shadides cose ecoceadesoue«en 1885, add 5 & J. 7” do July 1, 1895 
Funded debt bon ts ....... 1885 ak 5 iF. & A. do 1 
New Bedford, Mass. —Bridge and city “ponds. . | 1861-7 ao 6 \A. & O. City Treasury. 1885 to 1890 
City improvement pustededocsveccoosessbibecessd J] 3" 10,000 6 A. & O. do 1891 to 1910 
Se hn seccccneeeesepeworrerecrencoceecess 1876 | 1,000 5 A. & O. do 1900 to 1904 
EP | e@doccessedocousoceseeovediessoeubeuee 1867 to’76| 1,000 6 iA. & O. do 1885 to 1909 
IRL ERR RRS a 1872-74 | 1,000 | 7 (ja. &O. do 1884 to 1909 
BP ng eccegescecccoscossnweurescccecsccecs 1 ' 5,000 ° 100,000 4 ee do 1894 
Tot. taxes overdue Dec.31,’84 less deduct’ns due State and Co.$4,006.879 “Lass.—Valuation ’83, $24,687,524: rate, sad 60; in 1881, 
Total assessments due and unpaid.................2.2-02-----. 2,842,145 or ts 581 tax rate, $15°40. Population, 28,233 in 1870; about 


The total debt of the city January, 1884, was $18, 3503, 950; sinking 
funds, $1,400,894. Collections in 1884 were better than expected, 
and $344, 000 of arrears came in. In 1885 collec tions are much better 
than 1884, and railroad assessments are coming in, upon which Jersey 
City will receive annually about $215,009. Population in 3880, 120,722, 
ees f 82,546 in L870. Taxable valuations and tax rate per $1,000 

ave n: 








Years. Real Estate. Personal Prop. Tax Rate. 
iin gonsdas shies eusnedéudee $36,125,552 $5,640,300 $29 00 
Db cLdbsnestusdesndocesed eye iy ,892 4,664,390 29 40 








1884 512 6266505 +; i i seovces 
Estimated tax rate in 1883-84, $32°80 per $1, 000. V. 37, p. 667. 
Kansas City, “Mo.—In 1883 assessed valuation was $26,755,315 

and tax rate 16 mills. In ’84 ocwrag oy by 8,412,330; tax levy, 15 mills. 

wrence, Mass.—Total debt, $1,764,000. Sinking funds, ; 325,534. 

Tax valuation, 1882, $26,269,506; "7 rate, $16 60. n 1883, 

val. $27, yg in 84, $27,369,095; Pop., in 1884 45,000; 39,151 in 

80; 28.921 in’ 

Lewiston , Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn 
RR... which is owned by the cities of those names. Valuation in 1883, 
ty 679,926; tax rate, 219 p. ct.; in 1884, valuation, $11,107,166; rate 

Population, 19,076 in 1880; 13, 600 in 1870. 
souisvi lle.—The funded debt, Jan. 1, 1885, exclusive of loans paya- 
ble vy railroads, was $9,167,000, against $9,305,000 Jan. 1, 1884. The 
sinking funds on Jan, 1, 1885, amounted to £4, 703, 254. Population by 
Census of 1870 was 100, 753, against 123,758 in 1880. The following 
8 give the assessed property valuation : 1881, $68,753,770; 1882, 

0,029,724, of which W-% 684 was roassy. In 1383 valuation 

36,118, 534. tax rate 2° 2°10; in n 1884, $63,927,077, tax rate 2°10; in 

85. $62, 763.461, tax rate 2°48. (V. 38, a 509.) 

well, Mass. All the notes held tule f banka. _Water loan 
ek TT 4 fund Oct. 1, 1884, er 470; tly sinking funds, $227,649. Pop. 

59,475 in 1880; 40, 928 in 1870; 75,000 in 1884. Asseased valuation 

in 1883 were: Real o% about $33,057,273 ersonal property, $14,- 

895,526; taxrate, $15 20; in 1884, valuation, 6,510,201 real e°*ste 

and $14,671,684 pe: sonal; tax rate, $17 5 





en 





45,000 in 1883. 


Manchester, N. H.—There are also $16,000 5s due before 1885, 
Total tebt Jan. 1, 1883. $927.500 Valuation in 1883, $29,055,986 ; 
tax rate, $1,650 per $1,000 Valuation in 1884, $20, 613, 032; tax rate, 
$17 50 per $1, 090. Population, 32,630 in 1880; 23,536 ‘in 1870. 


Memphis, Tenn,.—The city was in default for interest after Jan. 1, 
1873. The Le islature passed a bill, January, 1879, repealing the city’s 
charter, aud the ‘ Taxing District of Shelby County” w was organized, 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued 
bearing 3 per cent till January, 1886, then r cent till 1889, and 6 
per cent thereafter. The total debt when funded will be ‘nearly 
$3.000,000. The assessed valuation of property is about $16,000,000, 
and tax rate $2 35 on the en Population in 1870, 40,226; in 1830, 
33,592; in 1884, 62,335. (V. 38, p. 60,455, 509; V. 39, p. 727.) 


Milwaukee, Wis,.—The city oneet issue debt beyond 5 per ct. of its 
average aaocened value for five years. In 1884 valuation was $74,951,750. 
Sinking funds are provided, and all old issues except the general bonds 
due 1896 may be called in and paid by sinking fund; holders were misled 
because this was not stated in the bonds. Pana 71,440 in 1870; 
in 1883 (estimated), 130.000. (V. 38, p. 424.) 


Minneapolis, ag oe AY: 461,000 April 1, one sinking 
fund, $116,437; tax valuation, Sy $53,901.812; in 1884, $74,308,711; 
bonds all coupon; tax rate 1885, 1712 milis. Population, 46, 837 in 1880; 
13,066 in 1870: estimated, 110, 000 in 1885. 


Mobile.—Interest was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9,1875. In Feb., 1879, the 
Legislature repealed the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Nov., 1884, the un- 
funded debt was estimated at $110,090. Valuation of real and oe 
sonal property in 1883. $15,350,738; in 1884, $13,578,347; in 1885, $13 
763,822. Population 35,000 in 1885; 31, 297 in 1830; 32,034 in 1870. 
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. * | NTE ' 
‘ DESCRIPTION. | Date of | Size or | Amount , Lin ame _ Principal—When 
— | Bonds. par outstanding. When Where payable and by ue. 
2 For explanations see notes on first page of tables Value. | Rate. ‘payable hom. 
= New Bedford, Mass. —(Continued) — 
a ci tnt. Lane ants ensance-ecuesaunde 1881 $1,000 $50,000 4 iA. & O. City Treasury. 1887 to 1891 
* F New Haven, Conn.—Sewera a. OTS, eee aes 1871 1,000 499,000 7 ‘A. & O. City Treasury. Oct. 1 , ’91&1901 
es For Derb . ($20, payable yearly) 1867 1,000 40,000 6 A. & O. do | Oct. 1, 52 to ’86 
3 City bonds (10-20 bonds) ...................... 187 1,000 150,000 5 J » @& ds do J uly 2, ee 
2 New Orleans—Consolidated debt.... ............|}851 to ’69| 1,000 2,223,000 6 J. & J. New Orleans. 
Consolidated debt, extended .................. 1883 1,000 2,079,590 6 ‘iX. @ d: do 1922 & *T923 
fen year certiticates to fund coupons......... 1883 seen 1,913,617 6 J. & J. do Jan., 1893 
a ree ee 1,000 243,000 6 | Various do | 1881 to 1923 
é Seven per etni funding loan of 1869.......... 1869 oisien 567,150 7 iM. & 8.!' do 1894 & 1922 
3 Seven per cent funding loan of 1870.......... 1870 came 375,750 7 J. & D.; do | 1895 & 1922 
: Jefferson City (debt assumed)..... ..........-. 1857 Sibi 86,500 8 Various do | 1887 to 1923 
a Street improvement bonds..................... 1871 1,000 20,000| 6&7:3 F. & A. do | 1911 & 1923 
s Consol. gold bonds (gen'l and drainage series).|_ 1872 1,000 140,000 | 6&7 8.) Q.—J. New York or London. —§ 1922 &1923 
F: Ten per cent bonds, deficit and old claim...... 1871 Various. 95,250 10 A. & O. New Orleans. 881 & 1922 
3 Premium bonds (in exchange)................. 1875 es. 8,014,020 5 A cues "ft . **,~*)* sehenel | When drawn. 
EE Me a hivcevamectieeseseceeoat SD neaeude 1871-84 1,000 183,0 6 J. & J. New Orleans. 1904-1923 
ER Mh censasal Ucsesuasasactyeoeesseqs 1869 san 82,400' 5&6 | .... 1899 to 1923 
Newton, Mass.—City yo ee Ree 1867 t0’24/1,000&e 338,350 5,6 & 619 Various City Treasury. 1884 to 1914 
Water loan ($600,000 6s). ................-c00-- 1875 to’84, 1,000 965,000 4,5,6 ‘Various Boston, Comm’nwe ealth Br. Iw - 1, 1905 to’14 
New Sorb—disbutuniated debt bonds, city....... 1869-70 100 | 5,200,000 7 M. & N.} ) ( Nov. 1,1885, to’88 
Accumulated debt bonds, county.............. 1869-"70 100 ,800,0 7 M. & N.| Nov. 1,1885, to’88 
é I i cnsccdibcasowes cccccssessoods 1884 500 | 1,172,000 3 (IM. & N.| Aug 15, ’94, 1904 
Assessment bonds................ccccccceccese 1879 to ’84 500 | 5,450,299 3,34,4,5'M. & N.| V. 1,1885, to ’92 
4 Assessment fund stock.............--.s.s--e. 1868 to’33 500 ,277,050 4,5,6 & 7\M. & N.| 1897, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77| 500; 1,331,300! 5,6 &7|M. & N.! _ Aug. 1, 1900 
? GE ED GORGE, os di dcasccccnccovdecsoecess 1847 to’52| 100 321,400! 5&6 | Q.—F.. z eb. 1, 1890 
3 Additional Croton water stock... .............. 1871 to’&5 500 5,209,000 3149to6,7\M. & N.) = 1891, ’99 & 1904 
| Additional water stock, red’m’ble after 1913. 1883 to’84| 500 45,000| 3, 319 |A. & O. S Oct. 1, 1933 
# Additional Water stock Jemtbkwebece beendbeus bes 188 500 1,500,000 | 349 (A. & O.! | an ' Oct. 1, 1904 
Croton water main stock....................6-. 1871 to’81 500 | ‘5, 196,000 4, 5,6&7M. & N.| = Nov. 1, 1900-1906 
oton Reservoir bonds. ................-2.-+-- 66 100 20, 6 | —F. | ma Aug. 1, 1907 
Central Park fund stock................... ....-|1857 to’59| + 100!] 3,066071 6 | Q—F. of Nov. 1, 1887 
do ee 1856 to’58| 100 '674,300' 5&6 | Q.—F. == July 1, 1898 
Central Park improvement fund stock........ 1857 to’60, 100 | = 2,083,200, 6 | Q—F. a3 Aug. 1, 1887 
0 pe Sem 1865 to'71) 100 | 1,766,600/ 6 | 6.—F. E June 1, 1895 
Clip Cemetery stock... .ccccccccccccccccccecces 1865 100 75,000 | 7 %IM.&N. 2 Aug. 1, 1888 
City improvement stock..............2..--..0- 869 (07 500 | 7,977.515; 5,6&7\M. & N. om Noy. 1, 1889 &’92 
do do (cons., $687,803 red. aft.’96) 1876 to’80 500 701,419' 5&6 M.&N. ot 1900 & 1926 
City impr. stock (cons. st’k), cp., exch. for reg.| 1874 500 820,000' 6g. IM. &N. > == Nov. 1, 1896 
City Lunatic Asylum stock..... .. .........-:. 1869 to’70, = 100 700,000! 6&7 M.&N. ='S Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’80 500} 4,799,000 | 5,6&7/M. & N.! a 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 560 | 8,885,500! 6g. JJ. & J. to July 1, 1901 
do city, do 1871 &’72 500 | 4,252,500, 6 g. J. & J. es July 1, 1901 
do dock bonds do 1871 500 | 1,000,000! 62. \J. & J. =. July 1, 1901 
do city pks. impr. fd. st’k, do.. 1872 500 862,000 | 6g. WJ. & J.) Se Jan. 1, 1902 
do red. aft. 1908, ep. ex. furrg.| 1873 500 | 6,900,000; 5g. |M. & N.| ae Nov. 1, 1928 
do city, coupon exch. for reg..| 1874-’75 500 | 1,564,000! 62. M.&N.) £5 Nov. 1, 1896 
do Tg ta ERR e 8 1872 to’74 500 | 2,455,000! 6&7 |M.& N. = Nov. 1, 1894 
do county (A & B)............. 874 500 | 1,630,200, 7 J. & D.| ES Dec. 1, 1896 
do Le eeegaES: 1874 500 | 6,324,709 | 7 (J. & D. Se Dec. 1, 1896 
do city (D E & F).... ......... 1876-77 500 | 1,858, 349 | 5&6 M&N/} az { May 1, 1916, &’26 
do city (G KL & M)........... 1877 to’84; 500 1, 4&5 M.&N. et Nov. 1, Dg 97,99 
eS a 80 5 2,800.000/ 4 |M.& N'| == Aug., 1894 
do consol. st’k (Riker's Isl’d)..} 1884 500 120,000; 3 M&N} o= Noy. i, 1910 
Ne CE i inns Mi Dhan nen ideas batedebeses (1870 to’S4 500 | 11,0: 53, 000 Sto7 IM. &N. — Nov. 1, 1801-1915 
Consol. stock (Metropolitan Museum of Art . 1884 500 25,000 3 ‘M. & N. ¥e = Nov. _ 1905 
Fire Department stock.................-20.--6- -| 1869-70 100 521,953 6 M.&N. = 2 Nov. 1,1899 
EPA a Ep SEED Ce ACRE SN, L867 to’69, 100 296,000' 6&7 M.&N. ee ‘May 1, "1804 & ’97 
Museums of Art and Natural History stock. (1873 to 81 500 958,000 | 4,5&6 M.& N. £3 ! May 1, 1903 
N.Y. Oity bds.for const.of bridge ov. HarlemR. 1879 to’384 500 499,500 3,445 M. & N.! ge | Nov. 1, 1891 
N.Y. City bds for State sinking fund deticiency 1874 100 395,949 | 7 M. & N. — May 1, 1885-’86 
Bs Eh, OIE, ances code Sabcceus. cncceviel 1869 to’75 100 1,500,000 | 6 M & N. oe ov. 1, 1905 
f-, do do Consol. stock, redeem. after ’96.....| 1876 500 "500,006 | 6 (iM &N.) ba May 1, 1926 
do do $500,000 af.’'96,%1,421,900 af 1900. 1876 to’80| 500! 1,92! 900 | 5 | Q.—F. i May 1, 1926 
do do $750,000 af 1903, $416, 666 af. 1905. 1880 to’83 500 1,166,666) 4&5 M.& N. ~> May 1, 1928 
Ninth District Courthouse bonds............+. 1871 500 "300,000 7 M. & N. — Nov. 1, 1890 
Normal school fund stock. ....................- 1871 & 72 500 200,000 6 ‘iM &N. oe Noy. 1, 1891 
. ¥. Co, Courthouse st’k, Nos. 1, 2, 3,4 & 5.. 1862 to’82| 100| 1,933,100 /4,5,6&7/M. & N.. 2° Nov. 1, 1885-98 
New York ( ouaty repairs to wh Rafe, stock.. 1870 500 80,000 6 M&N. Ss Nov. 1, 1885-’88 
N. Y. and Westchester Co. magrey ementbonds 1871 500 30, 6 M. & N. ee Dec. 1, 1891 
Public school building fund stock.............. 871 to’74 500 636,000 6 M. & N. oat) Nov. 1, 1891 
School House bonds........ ....-.02seeeeeee sees 1384 500 32,00 ' 3 |M. & N. a Aug. 15, 1894 
EP i Res 1874 &’75)_ ..... 103,000 6 M. & N.: + Nev. 1. 1885 &’86 
Street improvement honds.... ........ ........ cee * 70, “100 606,900 6 M. & N. S Nov. 1,1888 
oomere | ounty fund bonds ..... ........... es 100 | 3,000,000 6 |M.&N. g Nov. 1, 1835-90 
do Re ee 1865 100 745,800 7 M. & N. = Nov. 1, 1895-97 
Soldiers’ onnty fund red. bonds, No. 2........ 1865 100 376,100 7 M. & N.' - ov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg.... 1870 500 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court- aoe alc te ...-|1874 to’77 500 398,000} 5&6 M.& N. | Noy. 1, 1890 
i laa a eae 1872 500 475,000! 6&7 M.&N.. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. an 500 766,000 7 Various | | 1885 to2147 
Norfolk, Va.—Registered stock.................. oe 100 332,993 6 . @ J.|Norfolk, ‘Frepaurens Office. 1885 to 1900 
Coupon bonds (#20,000 6s are J. & J.)......... 1870-"74 100 591,600; 5&6 J. & J. do | 1894- ee + 1912 
Coupon bonds of 1881 (exempt).............-. 1881 oan 320,000 5 . &O.| do pril 1, 1911 
Trust and paving, coup....... ................ 1872-73 100 290,800 ~ A. & O.| Y~ do laa "92, "July, 93 


























hville, Tenn.—Assessed valuation of all property in 1881 was 
quai 179, 459) teal property and $3,07C,125 personal: tax rate, $20 per 
000. Population, 43,350 in 1880; 25,865 in 1870. 

Newark,.—The bonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted Dec. 31, 1834, to $1,467,628 ; 
palite school bonds vut of pee school fund, $455, 570: Clinton Hill 

onds by sinking fund $165,692: tax arrearage, $864.018; corporate 
bonds, $178,348 ; street awe ement and sewerage, $81,910, ‘and uncol 
lected assessments, $1,515,470. The Aqueduct bonds are not a direct” 
liability of the city of Newark. Real and are property have been | $14 20, In 183 valuation $27,124.038. In 1834 Saleen $27,814,561, 
B25; pers at ogg! Lew bg as yg aw a agg hag - | tax rate, $1440. Population 16, 994in 18380, 12,825 in 1870. 

rson 8,974, tax rate, 382, real estate, New York City.—The total debt of New York, January 1, 1835, was 
oe 3555 ; personal, $17,989, 13705 tax rate, $2 44. Population in 1376, $126,871,138 ; the amount of sinking funds, $34,823,735. The follow- 


05,059, against 136,508 in t ils of funded debt and the amount in the 
ew Bedford, Mass.—Population, 26, 345 in 1880; 21,320 in ar *tinklug fad 8 = Se named: 


drawings take place January 31, April 15, > & 31 and October15. In 
Jan., 1835, the total scans debt was $16,025,937; and floating debt, 
$1, 447, 293; also judgmeats, $445,974, coupons not yet funded into 
certiticates, $708, doo. total MNatilitics, $18,738: — also Gaines judgment 
on appeal, $1,925,667. Uncollected back taxes, $3,217,1;8. Popu- 
lation in 1570, 191 ‘418; in 1880, 216,090. 

Newton, Mass.—There are also 25.000 Park bonds 4s, due 1908. 
Sinking funds, Jan. 1,’85, $168,871. Tax Mee HE ’31, $29,607,999 ; 
rate in ’81,$14 00 p-r $1, 000. Valuation in ’32, $29 09,323: tax rate, 





1870. Assessed valuations (true value), rate of tax, &c., have been: 
































escri tion. re Jan. 1, 1884. Jan. 1, 1885. 
Tears, Real Katare, _ornen Setget dar Tyial eb’, trast | roeal funded aeot......61g0a7egez Bigadans7i gp 271 138 
FE ee ese i ee ee a Se SSE WOR 
seeees 138,30 74,5 79 0 109 Net funded debt $96,141,948 $92,546,026 $92,047,403 
1883...... ees «=: ee) SA er gel oT oa) eee elie tS 4246.53 2933. 
1884...... 15,635,900 15,718,182 1660 _ 1,033,006 _104,100 | Revenue bonds.......... ies, oe tet —— 
New Haven, Conn.—Municipal bond fund, $37,011. The ‘city Total net debt....... $100,388,482 $95,529,909 89 4,406,228 


made a special loan of $75,000 to the New Haven & Derby RR., and 


in 187 
guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in isso, The population of Bin dys York, by the United States Census in 1870 was 


9 12,292, and 1,206,2 1830. Since Jan. 1, 1865, the valuation, rate 


cna leg Assessed valuation (about 80 p. ct. of true value), tax rate, &c., | of taxation, and net funded debt at end of year have been as follows: 
Mi _ a 
Years. Real Estate. Personalty. Rate of Tax. Tot. D'bt. Skg.Fds &c Real Personal "1,000 he Net Debt. 
188v.. ot 797,569 $13,097,158 mills. $854,000 $176,392) years stat Estate. $108 a Dec. 31.* 
1881.... 32 1966, 440 13,639,376 10 miils. 774,000 169,214) y265...... $427,360,884 $181,423,471 96 $24 9 $35, 973,597 
1883.... 34,225,112 14,171,224 11 mills. 734,000 132,192] 167277" "° 79771483'665 306.919,422 $4 20 23 a 5,467,154 
1884.... 36,293,114 14,271,224 11 mills. 714000 22... Ls74t.. 881/517.995 272,481,181 665 2135 114 '979,970 
New Orleans,—In June, 1582, a law was passed to issue new 6 1875.... 83,643,545 217,300,154 727 2213 116,773,721 
cent 40.year bonds for all old bonds other than premiums; the exten od 1876... 892,428,165 218,626,178 651 2149 119,811,310 
bonds run till 1923, but are oe gT after 1895. Certicates were | 1877.... .. 895,063,933 206,028,160 378 2272 #117,700 742 
issued fur overdue coupons to Jan. 1, i883, and though made for ten} 1873... 900,855,700 197,53 2,075 356 2194 113,418,403 
years the certificates are payable at option. The assessed valuation of | 1879... 918,134,380 175,934,955 34 32 7. 109,425,414 
property, real and personal, for 1882 was abont $103,177,249. A scheme | 1880.... .. 942,571,690 201,194,937 3 106, a 240 


or settling the debt by a bond premium drawing plain is in practice, and 


s 12 
* Less sinking funds. { Annexed towns taatedee. aes JA 30TCE 
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The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,000 here was, however, no substantial reduc- 
tion in the expense of administering the City Government as redue- 
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. 
49,727; V 41, p. 51, 69.) 





Norfolk, Va.—The assessed valuations and tax rate per a. 000 are: 

Years. eal Estate. ersonalty. Tax Rate. 
ll tititithtessseahideadewestiull $8,861,292 $1,463 498 $19 
Te ee 9,354,765 1,310,861 20 
LETT LOT: 9,590,431 1.363.405 20 

A TET TOLLE AGA »776,197 1,722,492 20 














—Population in 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn,.—The assessed valuations, tax rate, &c., are 

















Person te of 
Yea Estate Property. Tax. 
ESS $7,438,097 $2,976,028 8 mills 
i itntitenlewscestutbehien 7,382,834 2,872,566 | in 
Divtievinescecasmenamens 7,362,364 2, 762,931 ~~ = 
ntitiet didn tuninicinnins 7,38 9 





2,767 2,658,058 
oan 1 i. May, 1883, “933, 778; population, 21,145 in 1880; 16, 
n 


Paterson, N.J.—Finances are apparently in a foes condition. 

















The assessed valuations, tax rate per $1,000, &c., have 
Years. Real Estate. Personalty. Tax Rate. Debt. 

ee $16,398,608 3,544,517 24 $1,259,500 
anit gases 6,935.27 3,637, '837 24 1,264,000 
AR 7,746,010 3,768,240 2°30 1,251,500 
IES ant tee 3,856, 635 2°28 1,217,500 
TET 18,521,342 3,876,075 2°50 1,168,500 
—Population, 51,031 in 1880; 33,579 in 1870. 


1880: 22 


+h yen 





1885 and 





mprove 








Portland 
1885, were $106, 409. The city is 
& St. Lawrence Railroad. Population in 1879, 35,010, aga 
in 1870, and 26,341 in 1860. Population in 1880, 33,810; 1870, me 41 3; 
1885 (est.), $36, 000. The assessed valuations, tax rate, &c., have been: 

Real Paneer on Rate of Tax 


f 
I 
~ 2,937 ; 





641, 
8 


"249 in 1870: in 1883 (estimated). 40,00 





























ement. 


Providence, R. I.— 


urg.—The Penn. Avenue and other + nama’ bonds maturin 

’86 are funded into the 5 per cent improvement bonds of 191 

he assessed valuation in 1884 was: Real 

personal, only $1,838,258. Tax rate, 1884, 

a. 156, a in 1880; 86,076 in 1870, andin May, Test (estimated), 
i p. 


Me The sinking fund and available assets March 31, 
protected by mortgages on Atlantic 


FH Tax rate, $18 50. 
500. in wre epmatien, 29,259 in 


roperty, 
6 mille pe 


| Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount TEs eneer. mee ~ “eee: 
Bonds. ar /outstanding. Rate When Where bong and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble om. 

>. Virginia —(Continued—) 

DC. cnct-eccuhnemedioaddibeoneen + Rene Pct 5 eee | Re 1913-1914 
Coupon bds., water (ai mens. on water works).. 1871 100 5&8 |M. & N.; New York, Park N. Bank. 1901 & 1914 

Norwich, Conn.—City bonds..... ..............6- 1877 1,000 5 A. &O Norwich. April 1. 1907 
Water loan ($50, 7890, $250,000, 1898) ...|\’68,’78,’80; 1,000 5, 6 & 7 | Various o 1898,1908 & 1910 
I Tt NE lan 1875 1,000 7 J. & J. do Jan. 1, 1905 
iri cctteieatiiheimeded 1878 1,000 5 A. &0O. do April 1, 1908 
i hatte erienctemieensaaéenen tiie 1883 nie 4 ——e) eee rere 1913 

Paterson. N.J. —Schiool Psétidbsnessenvewecnel 1859-73 500 7 J. &D.| City Hall, by Treasurer. | Dec., etry 
I ETT AT Ae Te 862-71 500 7 J. &D. do do 1884 
Sewer b’ds ($145,000are M. & S. & $90,500 5s). 1869-’82 500 5,6, 7 |Various do do fea1 1902, 
nn os nin ne calien ceeeneenameis 864~-’65 500 7 J. & D. do do 1884 to 1900 
Rg RE ET 1877 100 &e 6 J. & D. do do June, 1887 
Renewa bonds, ° _¥ , eR 1877-72 500 6 Various do do 1901-1905 

Philadelphia—Consolidated GREP BOGR...ccccccces iene 50 &e. 6 J. & J.|Philadelphia, by Treasurer.| 1586 to 1906 
Bonds for railroad stock subsidy aubscript'ne 1855 50 &e. 6 J. & J. do do 

Sy, < SEEEED, coccecs coecsceesceosees 1855 to’71| 50 &e. 6 J. & J. do do 1885 to 1903 
SC a annattinteemnnnd cebddnececoest 859 to’70| 50 &e. 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65| 50 &e 6 J. & J. do do 1885 to 1905 
do municipal, school, Lea | RS 1860 to’70| 50 &e 6 J. & J. do do 
Guaranteed debt, gas loans. ................... nha 50 &e 6 J. & J. do do 1899 to 1903 
Four cent loan (“ (Ay to i) ie 1879 25 &e 4 do do 1885 to 1904 

Peoria, ilis.—School loan........ ........---.---- —— “see 7 Various |N. Y., Mercantile Nat. Bk.| 1886 to189 
ene ea i IE ae ipod peed 41g |M.& N. ‘do do . 1, 1902&'03 
in tne ccinsinatinniogioneephinbiios atee sone 7 Various do do 1838-190 

PS NE eee NS Te -— ited 5 & 6g. | Various do 1889-1901 
Peoria & Rock Island Railroad................ edie fal 7 - & J. New York. July 1, 1888 

Pitisbu oe exten. loan (coup. or reg.). :..|1868 to’74| 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
i A EI. A te TES 1878 25 &e. 6 J. & J. ao do 1908 
Funded debt and other municipal bonds...... 1845 to ’72| 500 &e. 6 &7 |Various; Pittsburg oa New York. 1886 to 1912 
Compromise railroad bonds (coup. and reg.) .. 186 100 &¢ 4&5 . & J.|\New York, B’k of America. 1913 
Bo impr. Penn. av., &c. (local assessment).|1871 to’73 inital 7 Various} Ph hadelphi 1885& ’86 
Funded debt improvement bonds, cp. & re 1882-83] | 100 &e 5 ..-. |Pittsb’rg and Philadelphia.) 1912-1913 

Portiand, Me.—Loan to Atl. & St. Lawrence R. ’°68,’69,’7 1, 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Roch ester Railroad...... 67 to’62| 500 &e 6 J. & J. do do July, 1887 

do do oo anmed 1872 | 500 &e. 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 M. & 8. do do Sept. 1, 1907 
EE 0.00.00 nn ceminesesiooecvo ses 1859-79 | 500 &e. 6 m’nthly Boston and Portland. 1885 to ’97 
Building oe i ES TE 1867 1,000 6 J. & D. oO June 1, 1887 

Providence, R.I.—Bonds ped public improvem’ts 1855 |1000&e. 6 M. & &. Providence. pt., 18 
Recruiting and bount Ay la aE TE 1863 (|1000&ce. 5 J. & J. oO Jan., 1893 
Water loan bonds A Tie MED. ccccccoccccnse 1872 |1000&ce. 5 &6¢. |J. & J.'Boston, Prov. and London. July, 1900 

do re “ae ER Fe 187 1000&e. 5&6g. |J. & J.\N. Y., N. City Bank, & Prov. uly, 19 

Se: Bie  - pees 1876 /|1000&c. 5g. \|J. & J. do do July 1, 1906 
City os sewer -_ b’ds, sterling, cp. or reg 1875 £100 5 g. |\J. & J.|/London, Morton, Rose & Co} July 1, 1895 

do tins dieoneouiie 1879 /|1000&e. 44 JJ. & D. Providence. June 1, 1899 

Public improvement loan, registered .......... 1879 Large. 5 J. & J. do July 1, "99 & 1900 
Prov. & Springtield RR. bonds, _———— pe 1872 1,000 500,000 7 J. & J. do 
Brook Street District certificates, coupon . 1879 1,000 280,000 41g |M.& N.} Boston and Providence. | May 1. 1885-86 
New High School Building certificates ........ -|1877 & ’79| Various 72.438 4% (Various do ) 1885-89 

nebo Va.—Bonds, reg.,($118,000 are coup. nebo said 2,846,091 6 J. & J. Richmond, suageme. J.& J.,1884-1914 
oats, 506. and coup. ($213, 500 are coup.).. on sain 1,214.700 8 J. & J. do ) 188641904-1909 
RF SR i ETE I A OT ET ails mind ,900 5 J. & J. do ie July 1914-1 

Roc a “N. Y.—To Genesee Boe 4 4 Railroad .. 1872 1,000 140,000 7 J. & J.| N.Y.. Union Trust Co. 1886 to 1903 
To Roch. & State L. and R Railroads .|1872 to’74/| L000&e. 750,000 7 F. & A.| New York and en’ “pane Feb, 1, 18 
For various city improvements shies piunaliiniaatanibatal 1872 to’75| Various 667,000 7 Various 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|LO00&e.| 3,182,000 7 J. & J.| N. Y. Union Trust Co. Jan. 1, 1903 
Funding mam 1 I ORE A Re IEG 1875 , 410,000 7 JI. & J - do Jan. 1, 1905 
CC TTT TE TT 1882 5.000 00,000 4 F. & A do Aug. 1, 1912 

Rockland, ie —Municipal bonds ................ ‘+5 50 &e. 469,300; 4&5 (|Semi-an City Treasury. 1885 to1911 
Railroad loan ($20,000 payable yearly)...... 1869 | 100 &e. 73,2 6 J. & J Boston. 1885 te 1899 

Dee dihMeskdsqdusbenitewssennnenaied 1871 100 &e. 60,600 6 F & A.| Boston, ist Nat. Bank. 1891 

Dt sats sndéhenesieedsealeseuaranseddndn 1872 100 &e. 69,300 6 M.& 8 City Treasury. 1902 

RR a SR re EW < sail 93,000 er cei! Mai: iy 2/ sallleeaeeeass Option of City. 
Notes and certificates of deposits ............. ane sates 115,000 |3°65 to 5)... City Treasury. On eall. 

&t. Louis—Renewal and floating debt bonds..../1868 to’71|Various| 2,452,000 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
Real estate, puildings and general purposes..|1840 to’68| Various 673,000 6 Various do do 1886 to 1906 
Street improvement bonds........ ............ 1857 /|Various 10,000 6 Various do do 1887 
Tower Grove Park bonds (gold)................ 1868 r 46,000 62. iF. & A. do do Aug., 1898 
ST Hi ontahadeetine 6060dbescccc ccs concess Various 1,000 | 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds...................... 1856 to’68)| Various 41, 6 Various do do 1886 to’88 
New water work “poe (gold) iiitadieaitnintiine iaicteandl ee to’7 1,000 3,950,000 6 zg. 4 & D.; New York and St. Louis. |June, 1887, & 90 

a oe ee” Mi Sv eeneceeceusontia 872 1,000 1,250,000 6 gz. & O.'N. Y., Nat. B’k Coqamnanee. April 1, 1892 

do do liana iadnaicindes Sid seleds 800.000 6 g. a. & N. "do July 1, 1894 
Renewal and a. debt bonds (gold)....... 1874 1,000 1,372, 6 g. |\Various|; New York or Santen, 189 
Renewal purposes, gold or sterling............ 1873 1,000 | 1,324,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, “er ) See 1845-75 1,000 722,000 6 g. |M. & N. do do 1895 
Renewal, &e., bonds, gold $ and £2, coupon.. .|1876 _. °"79| 1,000 1,368,000 6g.\|J. & J. do do 1896-1898-1899 
Renewal bds.,gold,$ and £(part red’mable '90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
i L, . 0.. wesenene svenecscesen 1282 go: | ete 913.000 6 elie do 0 1895 to 1903 
Bridge approach ae (gold SR ae en ae 500 461,000 6g. \J. & D.'\N. Y., Nat. B’k Commerce.; Dec. 10, 1892 
Gold bonds to pay Pac. RR. bonds, $ or &.... 1855 1,000 620,000 4g. \F. & A.| New York and London. | 1905, red. 1895 
TE Miciciaks dsiecpousieoeososots 1885 1,000 965,000 4 J. & D. do do June 1, 1905 
St. Louis County bonds assumed— 

lt OTOL A TR 1867 1,000 100,900 7 J. & J.IN. Y., Nat. Bk. Commerce. July 1, 1887 
—Rate Tax Philadelphia,—On Dec. 31,1884, the debt was $64,131,362. 1n the 
— Personal $1,000 ~ ' Net Debt. following table the assessed value of real estate is near its cash value: 

Ye Est Estate. State. a Dee. 31. Years Real Estate. Personalty. Tax Rate. 

1881.... .. $976 735, 199 $209,212,899 $3 60 F2 2260 $102, 618, 301 Dl cwhintde tiadetidesdéucdel $535.805,744 $7,863,385 $19 50 

1882... ae aon 5, 203,816 198,272,582 bes DS Os a cents websoesoedié 545,608,579 8,795,7 19 00 

ia dhis te 1,079, 130. 669 197,546,495 “30 90 95,529, iii iannuneit handball 554,624, 44 9,884,578 18 50 

1884...... 1,119,761 597 218,536,746 22 50 ED © non cedecdauctcéenesduncie 573,728,1 9,884,577 50 

1885.... ..1.168,443,137 202,673,866 eae tel |” ea eee Dindecktie aseedesetdnadiiet 587, 749, $28 10,035,600 18 50 
* Less sinking funds. SES 601,001,971 10007666 —E_ .cnasee 


Assessed valuations of property oe 1886 are: Full city property, 
$544. 289,660; suburban my re ay 006,137; farm pro 
706,174; personal property, $10, 
tion. bene 674,022, against 847, 30. 
ll.—Total debt, $673, 


erty. $18, 
Popula- 


in 
-13, 
8105,404,720; 

r $1. Popula- 


inst 31,413 


Total Si 
































Years. Estate roperty. per $1,000. Debt. Funds, &c.* 
1880-81 . oe 77,200 gil. 376, 456 $2550 $4, 688,100 $92,356 
1881-82. 886,300 11,609,585 23 50 ,620,500 ,161 
1882-83 .. a0 288, ,300 12,354,455 21 50 ,045,500 51,869 
1883-84... 20,4 31,300 12,598,720 20 00 4,371,000 133,846 
1881-85... 20, "794, 3C 12,014,435 20 50 4,285,000 106,408 

* These do not include the sinking funds for railroad loans. 











The principal debt of Providence has been cre- 


, $914,556; 


ited since ’72 for water works, sewerage, new City Hall and Brook Street 
The sinking fund for bonds due in 1885 is $771,438; 1893, 
1895-99, $548,737; 1899-1900 


137,732; 


1900-6, 
Brook Street district, $13, 615. Population, 1870, 68, (904; 1880, 104,857. 





ase, 
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Avaust, 1885.] CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ein Principal—When 
Bonds. we outstanding. Rate When | Where ng and by ue. 
For explanations see notes on first page of tables. alue. * |Pay’ble om. 
Bt. Louis, Mo.—(Continued)— 
St. Louis County bonds—(Oontinued)........ . 
ET Ale sb stht decsbartetesatinossceachooesee 1868 $1, 000 $500,000 7 M. & 8.\N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
General purposes, gold..................-0+-- 1872 1.000 00,000 6g. |J. & D. do do ae 1892 
Park bonds, coupon, ih obthkedidnuehephens 1875 1,000 1,900,000 6 g. |A. & O. do do April 1, 1905} 
County b (arate eel RE INS A TR AAI 1875 1 ;000 500,000 6g. |\M. & N. do do ay 1, 1895 
&l. Josepn, Mo.—Funding bonds.... ............. “om alii 912,400 4 a N. Y.. Amer. Exch. Nat. Bk.; Aug. 1, 1901 
eo swan uhetenees 1883 ean 941,100 6 F. & A.IN. Y., Nat. Bk. Commerce. 190 
UGE WOES. coccccccccccceccocesosccece coc one ndnde 16,400 4-5 rere | eee eens Aug. 1, 1900 
PE MIO, dvanedécumeveunine sésedaeeseogses aitins mala Ag EO See err eae ee 
Bridge bonds. ....... . 22. -c00 coos cccerceccccess 1871 500 223,300 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
Sl. oe Minn.—Bonds. ....... 2.22 --eeeeeeeeeeee 1-84 1,000 54,000 4 Various |N. Y. Am. Exch’ge Nat. Bk.| 1906 to 1912 
peahinnmmsetdinabetsaabepenterincuat-oes 1867 to’85} 1,000 701,600 5 | Various! do do 1887 to 1915 
do Rae aipdatedhednbontheqeanaertsecdeckeenees 1868-78-9; 500&¢ 468,000 6 Various, do do | 1888 to1904 
= nenbeneebaedabdabaasounsepoocrsoseqursonees 1862 to’81)| Various 613,416 7 Various do do 1887 to 1906 
nit sondhamenttbaeedesenentanhanenekedive 860 to’79| Various 263,125 8 aon do do 1893 to 1904 
Waterworks coups. ag Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e;} 1,500,000 5 & O. -. do 1909 & 1914 
m, Mass.—City debt.........cc00 woccrccccees Various. | 100 &c. 171,500 | 4,5 & 6 waleas Treasur 1885 to 1892 
TT tttncdtdedimath theqgtebadbbesh dtucddances 18 d 300,000 6 J. & J. a erchants’ Bank. Jan. 1, 1891 
Water lOO. .....ccccccccccccccs cecccccccccccces 1868-9 | 100 &c 375,000 | 6 A. & O. do do Apl. 1, 1885-1898 
TD: 1.4 subteatnaiiliiieeiadidh sdimadlitiemeengiovinemesd 1878 1,000 398.500 | 5 J. & J. do do July 1, 1904 
San Francisco— Bonds of 1858, ony o.. 1858 500 &e. 189,500 | 6g. J. & J.\SanF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific Railroad, coupon (gol henees 1864 | 500 &e. 210,000 | 7g. \J. & J. do do July 1, 1894 
Western Pacific Railroad, ma 1865 | 500 &e. 125,000 7g. \M.& N do do May 1, 1895 
Judgment bonds, do yo minions 1867 | 500 &e. 246,000 7g. |A. &O do do Oct. 1 7 
le ed i RS ONE 1870 |500&c.| 285,000| 7¢.|J. & D do do June 1, 1882 to ’90 
ST on cnntinciend acupanenpedtacesenepaed i87 00 &¢ 200,000 6¢g./J & J de do J roi . 4 
Park paeenens er 1872 to’75)| 500 &e 475,000 6g. 1/3. & J do do 1897 
EL HIE dine Heer qane Seoceenedsmerbocsces 1871 to’73| 500 &e 210,000 6 2. |M.& N.. do do Nov. 1, 1891 
House of Correction bonds................-... 4 00 &¢ 150,000 7g. \J. & J. do do July 1, 1894 
Ci ly I cadnnateceeagucescosces 1875 to’76; 500 &e 475,500 6 g. | sees do do 
Montgomery Ave (special tax).... ............ 1873-74 aes ,079,000 sakes Pa, Pee ee re ar ee 
Dupont 8t. (special) (Act March 4, 1876)..... 1876 owes 928,000 7g. J. & J. a F.& N.Y.,Laidlaw& Co. 
Savannah, Ga.—New compromise bonds........ 1879 100 &€c.| 3,331,900 5 | F. iN. Y., Eugene Kelly & Co.; Feb. 1, 1909 
Somerville, aaa PPE GONG: cccvccceqoecesccess ---- |Various., 1,250,000 /4, 5,54,6, Various Boston, Nat. een ao Bank} 1882 to1896 
aie RN LE IEE RENE .... | Large. 335,000 |4, 519, 6/ Various do do 1880 to 1906 
pringpeld “ass. —City notes. ..............-..- ---- | Large. 80,000 41%, |Various asury. er to 1889 
City ihe cn0ndo00080 660 00g carcotscevegenceces eoee | 1,000 | 123,000 6 Various Nieetein,| st at Mathwal B’k. 1885-1890 
Water loan ($200,000 are 6 per cents) ........ seal 1,000 1,200,000| 6&7 |A. & O. * do Apl. 1, 94, to 1905 
papreed TN (ctictietvineatnentaain akan eeesnes 1,000 180,000 7 A. & O.’ do do 1885 to 1893 
Toledo, O. General fund city aes coup...... Various. saien 1,445,000 | 449 to8 |Various N. Y., Imp. & Trad. N. Bk. 1885 to 1913 
Toledo & Woodville Railroad. coupon.... ..... 1870 an 432,000 73 |M.& N. do do ay, 
Water works ($3. 000 only 68)......... ----.... "'73,'74&79| 1... 1,000,000; 6&8 (Various do do 1893 to 2000 
Short bonds, c aageetts on special assessm’ts. Various. soon 250,500} 7&8 venom do do 1885 to 1888 
Bonds, pa por _ } =e 1883 1,445,000 5 - & O. do do Oct., 1913 
Worcester, Y, ($521,500 c., $1,521,900 r.) 1861 to ’83, 500 &e. 2,043,400 | 4,5 &6 be C.Treas.& Bost. Mchts.’ Bk.| 1887 to1905 
Bewer debt Tail. registered).......... ..2. sss... 1870 to’84, 500 &e. 460,000 | 4, 419, 59) Various!) do do 1899 to 1905 
Water debt ($79. coup., $530,300 reg.) ....|1870 to 84! 500 &e. 609,300 (4, 5, & 6 | Various} do do 1885 to1914 











The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed valuation. 
Assessed valuations, &c., have been: 
Real Personal Tax per Total Assetsin Sink. 
Years. Estate. Property. $1,000. Debt. Funds, &¢ 
1880.... $88,012,100 $27,908,900 $1350 $10,202,688 $1, 359,142 
?*" 87,788,000 28,413,800 1400 10,100,599 +. 97,558 
se . 88,987,900 30,208,300 1450 10,077,099 1597326 
883.... 90,143,400 31,722, 000 14 50 9,941,188 1,681.400 
1884. .. 91,642,100 30, §54,400 1450 9,890,638 1,843,785 


Richmond gg wre assessed, 1882, $28,946,828; personal. 
$12,689,534. Tax rate, $1 40. 3, real, $29,240,022; personal, 
$12,628,267. In 1884. real estate valuation, $29,388,622; personal, 
$12,952, 542; tax rate, $1 40. Population, 63,600 in 1880; 51 ,038 in ’70. 

Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 

od a Valley RR. loan, $148, '000, are provided for by net receipts 
m alease of said road to Erie Railway. Population, 89,366 in 1880; 

62, 386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


























per ct. of true value), rate of tax, &¢., have been 
Real Personal Tax na $1,000 Total 
Years. Estate. Property. d ee Debt. 
1878 .... $42,658,350 $1,706,300 $5,471,686 
1879 .... 37,299,400 1,584,940 a1. 79533 5,446,186 
1880 .... 34.408,725 1,430,144 23°86 5,440,686 
ae 596,22 1,291,320 24°67 5, "415, 186 
1882.... 34,849,975 1,202,395 23°61 5. ,382,950 
1883. 36,166,200 1,817,200 27°65 5,354,000 
Hockland, Me.—Valuat’n of real and personal estate, 1883, $3,651,- 
Tax rate, $26 per $1,000; 1884 valuations, $3,755,831; $24 per 





a1, 000. Population, ”. 599 in 1881; 7,074 in 1870. 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. As 
sessed bbe yore of real estate, 1880, $5,723, 784. Personalty, $3,294,- 
451; total $9,018,235. Rate of tax, 1880, 3219 mills. In 1882 total 
assessed valuation was $12,000,000. In above statement of bonds the 
amounts = include accrued interest to April 1, i883. A compromise 
of the debt was made in new 4 pee cent bonds, which are given for the 

full principal and interest of ol nds. 


oni Louis.—Population by the United States census in 1870 was 
864, against 350,518 in 1880. The city and county were merged 
‘ae in 1877 y+ city assumed on county bonds. The Comptroller 
oa the followin 8 report to April, 1882: The liabilities appear as 
liows: The bon - debt at the close of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nisheda. amounting in all to about $882,000, with interest to March 31, 
1882, was decided the city in —- ‘but appealed. Assessed valu- 

ation of property tax rate have bee 
Estate “Rate o of tax pers el, 000.—~ 







Personal Bonded 
Limits. Linsits. Debt. 

 dadetdude dabive $5 00 $17 50 $22,614,000 

Sine deswe dimen 5 00 17 50 22,507,000 

 eeeneary 5 00 17 50 22,417,000 

DE bdeinsaneneeeene 5 00 17 50 22,311,000 

a bamwinee 5 00 «Tage 

RET 5 00 Sk, a teiliae 

I cee aieiiienaiaceiake 5 00 ey.” .. meine 
—(V. 40, p. 7 


t. Paul Sinm.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
of taxable property and tax rate have been: 


















































Personal Rate of Tax Total 
Years. Real Estate Property r $1, . bt. 
TE seeneonceeseanns $17,300,486 $5,491,026 13 * $1,356, 
TT a mtitinieenemmnnae 17,300,766 5,94 2.503 1§ « 1 519,216 
DT cttemennsoatenn 30,000,00¢ 10, 000,000 21 * 1,959,910 
EE stitinie nena cismake 31,000,000 12,0 000,0 000 24°50" 2,328,040 
tie udim. eniemeaen 47,000,000 14, 263, 565 —=i16 3 ,027,140 
Diatitimeunwent: .. ohmunneum 14.2 i a MEI RO lis Air a 


—Valuation of real estate is about one-third of true value. (V. 38, p. 510.) 


Salem, Mass.—The sinking funds Nov. 30, ’84, were 9) 86,669, moot 
consiotund of City of Salem Lg a. 27.563 in 1880; a 
in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 5 n 188 883 
valuation, $25, oS 115; tax rate, $16. In 1884 ¥ aluation, $25, 360, 772; 
rate of tax, $17 50. 


San Francisco,—Population, 233,959 in 1880; 149,473. in 1870. The 
Montgomery Avenue and Du»ont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
progress October, 1584, to determine their legal status. The assessments 
for four years and tax rate (per $100) are given below. The large in- 
crease in personalty in 1880-41 was made by the arbitrary assessment 
of persons making no sworn statements of their property. The following 
valuations are made by the city and county: 


Realty. Personalty. Tax Rate, 
Se ee $166,429,845 $51,057.229 $1 991g 
Pn canaedade ..-- 165,023,658 279,287,738 2 21 
a 155,834,879 63.598.521 1 804g 
eo es 151,894,908 50,267,099 1 80% 
Rin citiaiddilceieten 182,531,759 5,” * Se ro 
Pee e--- 164,211,887 58,868,427 1 12% 





In 1884-85 the valuation by the State was $180,633,075 real and 
ston ,492 person»l; State tax on these valuations is 45°2 cents per 


Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30, 1884, being $721,973. (V.36, p. 443.) 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of ye tow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest u 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. In 188 
there remained $111,100 of old sevens not yet exchanged for fives; also 
there are $356,750 of fives issued in exchange for Atlantic & Gulf 
RR. bonds. Assessed value of real estate and tax rate each roe 
have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000 

30; 1883, $10,900,000, $30. Population in 1870, 28,235, against 

0, 709 in 1880 and 37, 333 in 1882. 





Somerville, Mass,.—Tétal debt, Jan. o 1964, 1,585,000; sinking 
fund, $505,852. Property valuation in 1 , $2 162, 200; ‘in 1883 
$23,812,900; in 1884, $24,331,100. * tax rate, $16 60. Except 
$140,000 5s in $1,000 pieces and $399, 4s, all bonds are in $2,000 


to $50,000 pieces. Population 24,933 et: 1880; 14,685 in 1870. 


Sgatnane, Mass.—Total funded debt, Jan., 1884, $1,651,900; 
assets, $129,138. The railroad debt falis due $20, 000 each year. 
Population in 1882, 35,000; 1870, 26,703. Tax valuation and rates 























have been: 

Personal Tax rate 
Years. Real Estate roperty. per $1,000, 
FE $23,795,920 $8,935,850 12 50 
BE Gadicadése gaese 25,084,42¢ 9,198,258 12 50 
Dt cstésnese¥édes 25,676,800 9,260,455 12 50 
Dickies ooveedins 26,201,150 8,792,666 14 00 














—Valuation of real estate is about 67 per cent of true value. 


ty dco debt, Jan., 1885, was $3,127,500. Of this the debt 
payable by 8 al assessments was $250.500 Taxable valuation 
real estate, i883, $20,644,600 ; pea. 3,159,380; total oS 
$28,803,980 ; tax rate, $2°44 per $100 aluation, 1884, real estate, 
$21,375,280; personal, $8,646,190; total Yory=er 1. 30,021,470; tax 
rate, $2 ‘22. Population, 50, 137 in 1880; 31,584in 1 


Worcester, Miass.—Total funded debt, Jan. 1, ae .112,700; 
Cash assets, $684,555, including $590,371 in ett opulatio _ 
58,291 in 1880, 4l, 105 in 1870. Tax Moy perl 1880, $11,005, 112; 

1881, $42,606, 529. In 1882, $45.504,512: 1°74. In is83,, 
$48, 570, 335 ; tax rate, 1°72. In 1884, $50, 773,47 475; -~ i rate, 1°66. 
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y Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or Dadeiaets INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes) of | of Par Outstanding| ate When (Where ‘vo and by! Stocks—Last 
on first page of tables. Road.|Bonds | Value. ®| Cent. | Payable hom. Dividend. 
cath } 
| 
Ala. N. O. aa Pacific June.—1st debentures .... 233 , 188z £100 | $7,500,000 6 A. & O. London. April 1, 1907 
FB REE OF ..-- | 1-84 |; £100 2,500,000 6 J. & D. do June 1, 1907 
Ala, Gt. South’n hes mortga e, coupon Sa URE: 296 | 1878 | $1,000 1,679,000 6 g. |\J. & J.|N.Y.,Farmers’L. &T.Co| Jan. 1908 
Albany ¢  Susquehanna—Stoc aa‘ REES-* «a > 100 3,500,000 3149 |J. & J.\N. Y.,B’k of Commerce.) July i 1885 
lst mo “chy WE COREE «RAS, « RE 7 42 | 1863 1,000 998,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Albany loan (sinking fund, 1 per ct. yearly).| 142 | 1865) 1 1000 1,000,000 6 M. & N. do do Nov., 1895-’97 
CS RB SRE BS GT EES 142 | 1865 | 1,000 1,627,000 7 A. & O. do do Oct., 1885 
Consol. co. (guar. D. & H. endorsed on bonds)..| 142 | 1876 1 '000 § y 6&7 |A. & O. do do April 1. 1906 
Allegheny Valiey—Stock............2.....-20---00---- 259 | .... 50 2,166,500 ee Bi eae a OMe pate ee ee ed 5: ee 
General mortga ge MD. cAditemsnnnsoane 066s 132 | 1866 | 1,000 , 4,000,000 7°30 |J. & J. N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa puserasd) 2d mort., East ext.| 110 | 1870 |100,000, 2,6°0,000 5 Jan’ary | Harrisbur: , Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. WIR. feces 110 _ 1871 | 1,000 | 10,000,00 7 A. & O. Philadelphia or London; April 1, 1910 
Funding income bonds, with tra c guarantee...., 259 | 1874 |100 &e., 9,339,500 7 A. & §. Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—1st mortgage..............-.-.--.- 27 | 1877; 1,000 675,000 6 J. & J..N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Ashevilie & Spartanburg—l1st mortgage............. ‘ie nitien Sane 00.000 cae ite? - "seabed Er gee 
New mortgage for $500,000. ......... .....-2ce-00| eee. | 1985 tees i... cael ane i Pare eee kee ee 
Ashtabula @ Pittsburg —lst mortgage, sone. or reg... 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. 1.T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. & Pacitic—lst SROTS., MURP......<.,000 254 | 1879 : 000 4,070,00 6 Q.—F. |N.Y., Un. Pac. RR.Office May 1, 1905 
Aitchison Jewell Co. & West.—ist M., Sane. C.B.U. P. 34 1879 542 6 Q.—F. |N.Y.,Un.Pac. RR office.| May 1, 1905 
Aichisun Topeka & Santa Fe—Stock ...............-- 1.868 | .... 1700 56,913,250 lig (| Q.—F. Boston, at Office. Aug. ha 1885 
lst mortgage, gold, ($15 000 p. m.) .... .......... 47 1869 | 500 &e.| 7,041,¢ 7g. |\J. & J.. Boston, North Nat. Bk.| J uly , 1899 
Land nt mortgage, gold. ($7,500 p.m.) . .....| .... | 1870 | 500 &e.| 2,626,000 72. \A. & O. do do Oct. i 190¢ 
Consol. bonds, gold, ($7,500 p. m.) ................ Te, pee BIAS 108,500 7 ge. \A. & O. do do April 1, 1903 
Bonds, gold (secured by mort og gt $1,185,000. --- | 1880] 1,000 1,068,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock. --- | 1880! 1,000 3,594,000 5 M. & S.| Boston, Boston Nat.B’k.| Sept. 1, 1920 
ae fund bonds (secured by mort. bds. es &. .-. | 1880! 1,000 4,841,000 4lg \A. & O.| Bost. Safe Dep. & Tr. Co.| Oct. ag 1920 
Sink. fund bds. (secured by wey of mort. bds.); .... | 1881 1,000 12'343'000 6 J. & D.! Boston,-Co.’s Office. | Dec. 1, 1911 
Wichita & Southwest. lst M. 60) " 27 | 1872 1,000 412,¢ 7g.\J. & J. ‘Boston, North Nat. Bk.| July 1, 1902 
a City Top. & W. Ist M., Quer. rentel 66— pth 1,000 854,000 7¢.\J. & J.) ane. Everett N. Bk.| July 1, 1905 
do income __ _ s iis 78 ean 200,000 7 M. & S. do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M. bo 143 | 1375 1,000 1,633,000 72.\J. & J. Bast. IN. Bk. of N. Am’a| July 1, 1905 
Alabama N,. 0. Texas & Pacific Junction (Limited).—(See| Atchison Jewell Co. & West.—Jamestowa, Kan., to Burr Oak, 
Map Vinn. N.O.é T.+.)—This is an English Co. controlling the bom Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. | & Pacific. Stock, $202,890, of which Union Pacific owns $105,000: Ren- 


& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 
ae entire system, 1,158 miles. toad opened through from Cinein- 

to New Orleans Oct., 1883, and to Shreveport, La., July. 1884. The 
a etied or “A” shares are £1,500,000, pte a prefe rence for 6 per 
cent dividends and enmulative, and the deferred or “B” shares 
£2,500,000; par value of all shares, 210 each. The tirst debentures are 
redeemable any time at 115, on six months’ notice. The company holds 
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532,000 stock ; 
Sree S Mereaee, $245, 000 lst mortgage, $105,000 2d mortgage, 
$416,500 3d mortgage, $1,464,300 preferred stock and $363,000 com- 
mon stock; of Vicksb. Shrevep. & Pac. $3,692,000 1st mort., $1,931.000 
incomes and $1,594,000 stock; of N. O. & North Eastern #4. ‘900,000 Lst 
mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. $300, 009 Ist 
mort. and $200,LV0 common stock. (V. 39, p. 63, 70.) 


Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)—From 
Wauhatchie, lenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 "miles ; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Novy. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
V. 30, p° 117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083. 
Gross in 1884, $1,165,102; net, $143,665. 

Albany & Susquehanna.—Road owned from Albany, N. Y., to 
a? N.Y., 142 miles; branches operated Duanesburg June tion, 

-» to Schenectady, 14 mules; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles ; total operated, 209 miles. Lease d in perpetuity 
from Feb.. 1870, to Delaware Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from Albany to the Can- 
ada line. Theconsol. mort. is for $10,000,000, of which $3,000,000 are 7 
per cents. Gross earnings in 1883- 34, $2,611 ‘383; net, 7 at 7i8; deticit 
» yee + — ail payments, $157,760. (V. 39, p. 'bS1; V. 40, p. 28; V. 


< Aliegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
ranches—Red Bank, Pa., to Driftwood, "110 miles ; : others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of —— interest liabilities. The amount of income bonds authorized 
$10 ,000; these receive all revenue left after interest on prior 
liens, an and any deficiency is made up by additional issues. Of the income 
the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the inte rest on which is paid altogether in bond — 
the bonds held by individuals are paid in cash and scrip convertib 
one income a age Tn i884 ay agi 9 for mortgage interest and car 
Psi, ace were $1,132,360; income bonds, 28,972; total, 
1,401.38 deficit in net earnings, '$643,471.° The debt due to Pennsyl- 
RR. was $3,902,815 Dee. 31, 1883. In April, 1884, a receiver was 
appointed at the instance of the Penn. and other railroads as plaintiffs. 
arninugs for four years were as follows: 1832, gross, $2,356,698; net, 
,603; 1883 oo. 2,255,942; net, $886, 772; 1884, gross, $2,113,- 
83; "net, $517, 861. . 39, p. 21, "461, 492 ) 
Amador ibremet.,--Geit, Cal., to Lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 
Asheville & Spartanbu urg.—From Spartanburg, 8. C., to Ashe- 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly 8 y Spartanbur & Asheville; sold in foreclosure April, 1881, and 
reorganiz $1.05 050,000. In 1883 the mortgage for $500,000 
was made to build the 18 miles to Asheville; in 1885 the new mortgage 
for $500, ony was made. Controlled by Richmond & Danville. Gross 
earnings in 1882-3 #39,460: deficit, #777. Gross earnings in 1883-4, 
4,018; deficit, 33, 036. (V. 39, p. 158; V. 40, p. 303; V. 41, p. 75.) 
Ashtabula & Pitts pont pt from Youngstown, O., to Ashta- 
a Harbor, O.,62°6 miles. Organized as Ashtavula Youngstown & 
Pittsburg in 1870. Defailied and property sold August 21, 1878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net ae to A. & The common stock is 
het ,591 and preferred $700,000; par of shares, $50. Gross earnings 
1883, $447,087; net, $163,403; interest, $90. 000. Gross earnings 
in 1884, $387,187 ; ; net, $93,693; interest, $90,000 
Atehison Colorado & Pacific.—Waterville, Kan., to W ashington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles : Logan to 
Lenora, Kan., 25 miles; Downs, ik an., to Ball City, Kan., 24 miles: Yuma, 
Kan., to Warwick, 31 miles; total 254 miles. he road forms an exten- 
— of the Union Pacific Central Branch, by which the bonds are guaran- 










Union Pacitic, but overated by Mo. Pac. Stock, $1,526,000, of which 





teed and the road is controlled, and the whole system is virtually owned 
nd 


P. and C. P. own $920,500. Rental, is $254,370 per annum. 


tal is $33,875 per annum. 

Atchison Topeka & Santa Fe.—/(See Map.)—LINE OF ROAD.-- 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stovk, the Southern Kansas, 507 miles. Leased—Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, 'N. M.. 128 miles: Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M.,48 ‘miles; total leased, 1,398 miles. Total operated 
directly, 2, 375 miles. The road owned jointly with ver Union Pac., 103 
miles, and that owned jointly with St. L. & 8S. F, 45 miles, and the 
Sonora system, 359 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2.799 miles. 


Oneamnssso™ LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 


ce tg Oh 3 a ‘and includes the Atchison & Topeka RR., incorporated 
‘eb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
64. The main line of 471 miles was opened Dec. 23, 1372. The 


whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vésted in the A. T. , and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxilia coampenies. and the balance sheet shows 
$50,169,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of aline to the Pacific, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division 0 ‘the Southern Pacitie and a right for traffic over the 
Southern Pacific to San Francisco, bg further agreements with the St. 
Louis and San Francisco. See Y. 40, p. 478, and also Atlantic & Pacific 
and St. Louis & San Franci co in this SUPPLEMENT. 


STOCK AND Bonps—The stock has been increased ra 
figures for the acquisition of the auxiliary lines and 
vidends. Dividends have been—in 1879, 3 
1881, 6 ‘oe ane Fe stock; i 1883, 6; in 18 884, 
range in tock in Bo 1881, 922154; ” 1882, 
Sa Sey ate yy 1883, 73@864; in 1884, 5919080: in 1885, to Aug. 21, 


64144@79% 

The oad grant bonds receive the proceeds of land sales in gerenens of 
interest and principal, and bonds are paid off page re & 
8. F. bonds havein several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 4 r cent bonds, due Oct., 1920, have the 6 per sous 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El P 
roads as security, the sinking fund being 149 per cent aw annum rising 
to 342 percent by 1910. The 6 per cent bonds, due Dec. 1, 1911, mares 
security lst or 2d mort. bonds of a number of the Sconsianant r con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking ft und, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. lst mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) lst M. bonds is guaranteed; those 
bonds are at 770. — oe mile, of which $5,000 per mile are owned by 
the A. T. &S ’. Top. & So. RR. bonds at 4 per cent are 
guaranteed aauae by the A. OT. ‘&8. F. and one-half by the Union Pacific. 


LAND GRANT—The lands are in Kansas antel by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1854. Land sales in 18834, 353,090 
acres for $1,186,027. being an average of $3 36 per acre; assets De- 
cember 31, 1884, $1, 340,434 contracts and 1,114,585 acres ‘yet unsold. 


OPERATIONS, FINANCES, &C.—The A. T. & 8S. F. has been one of the 

most successful of roads built into new territory, where a mono 
business has produced large net earnings. The connection 
Atlantic & Pacific took rong for business in Oct., 1883, and the thro 
line to San Francisco Oct. 1, 1884, and the resulta from these, as a 
from the connection with Mexican Central at El Paso, opened through to 
Mexico City in March, 1884, remain to be seen 

The report for 1384 in the CHRONICLE, V. 40, 'p. 4738, said: ‘‘ Had it not 
been for the pool balances of 1883, then undetermined, amounting to 
$211,663, charged against the receipts fur 18 44, the surplus for the year 
would have been $1,055.650. The Sudesornee * oe! balances for the 
year 1884 are estimated to be less than $25,0 * “Tn view 
of the general condition of business through: oe ,« country and the 
special circumstances affecting the Atchison Companv’s lines, tne busi- 
ness of the year cannot but be resarded as satisfactory; and, had it not 





idly to present 
y way of stock 
ver cent; in 1880, g's; ine 








been for the low prices of grain which have prevailed the last few 
months, the earnings would have shown a much larger increiwe. Among 
the special circumstances which the company has had toc ontend with 
during the year were the coal strikes and washouts.” ° +7 
large increase in the operating expenses for 1834, as compared with 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 


for explanation of column headings, &c., see notes 
on first page of tables. 





Miles 





par 
| Value. 











Size, or 


Bonds—Princ!- 
pal, When Due. 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Rate per Where Rares. and by 
Cent. Whom. 





Amount 


Outstanding! Pay'ble 





Atch. Top. ¢ 8.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.).. 
Kansas City Emporia & S., 1st mort 
Cow. Sum. & Ft. Scott, 1st mort 
Marion & McPherson, lst mort............ 
Florence El Dorado & W., 1st M., gold .... ) 9 
Leavenworth Topeka & 8S. W.—1st mort., 42 guar. 
N. Mexico & So. Pac.—1st M., gold, guar. rental.. 
Sonora, lst mort., gold, interest guaranteed 
Southern Kansas—K.C. Law. & So., lst mortgage. 
Southern Kansas & Western—lst mortg 
Sumner County RR.—1st mortgage ........-.... 
Ottawa & Burlington RR.—1st mortg. ..... .... 
Allania é¢ Charlotte.—Stock (guar. 5 p. ct. by rental) 
New pref. mort 


$ 


SE233555 


- - 


* J - 


td et te ed 





S 


SESSS5S5! 


-* 


fat pak pd fed 


.~ ~~ 


] 

Mortgage bonds 

Saseme tonde. registered (not cumulative)....... 
tlanta @ West Point—Stock 
BOOTS GUTUIORIOG, 65s ccccccscccccces wcccccces 
tlantic é North Carolina—1st mortgage........... 
nse é Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m. 
] 
? 


be 


wn 
a &o 


i 
or 
+ 
"0 


Income bds., non-cum’tive, ($18,750 p.m.)....... 
ist RR. & land gr. bonds on Cent. & Mo. Divisions 
lst land grant bonds on Central Division......... 
New ist mort., road and lands, Central Div 
New income bonds, Central Division.............. 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.) .. 
Ist mort. to City of Portland (sinking fund) 
3d mo ge, sterling, 5-20 years 
Augusta vannah—Stock 
Austin & Northwestern (Tex.)—1st m 





—ist m ee an 
$4,000 per yr.) 
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Boston, Nat.Bk.of N.Am 
Boston, North Nat. Bk. 
do do 


do do 
Boston, Nat. B.N.Amer. 
Boston, Am.L’n& Tr.Co. 
Boston, Everett Nat. Bk. 
Boston, Nat.Revere Bk. 
Roston, Nat. Union Bk. 

do do 

do do 


do do 
N.Y. Central Trust Co. 

do do 

do do 


do i) 
Atlanta, Ga., at Treas’y. 
do do 


July 1, 
July 1, 
Oct. 
_— 
ug. 
July 
April 
Jan. 


1905 
1909 
1909 
1909 . 


1907 
1911 


" 


- + 


, 
+ 
’ 


BR RR 
Se 


i 


cay 
Se 
PA 


AAWAAWAAAGAADOIWSA WING IWS 5715755) 
te 


Sept. 
April 1, 
Mar. 6, 
April 1, 1897 
J 1, 1907 
April 1, 1900 
July 18, 1885 
1891 


s 


SEBMEPRPS SSPSP E> RSP Sp Sb EPS 
Rp Rp Bp Sp Rp Ge Re ee Be Be er ee a ee 


Company’s Office. 1888 
New York. July 1, 1910 

Oct. 1, 1910 

Nov. 1, 1891 


a 


New York. 
do 
do 


Iondon, Gr. Trun k Rw 
Savannah. 

N.Y., Mercantile Tr.Go. 

‘ | Phila.,F.Ins.Tr.&S. Dep. 





as 


Jan. 1, 1910 
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Eagle Vatley—Gen'! mort.,(s. f. 
1883. calls for special ex 


. 
the largest increase, 4673 
is amount, the washouts and freshets causel an expen 


lanation. A detailed comparison shows that 
.342,is in repairs and renewal of track. O! 
diture of 
30,386 in excess «f the corresponding expenditures in 1883.” * * * 

Of the main line of the compauy from Atchison and Kansas City to 
Pueblo, Deming and El Paso. and from Benson to Guaymas, having a 
mileage of 1,692 miles, 1,543 are laid with steel rails, and, of the 
auxiliary roads, 214 miles are laid with steel. The other principal 
increase over 1883—namely, $336,947—is in the repairs of rolling stock 
and engines. In 1883, the expenditures for these repairs were not kept 
up to the full standard, so that in 1884 the charges to this account were 
largely increased.”’ 

For six months from Jan. 1, 1885, gross earnings were $7,227,256, 
against $7,646,815; net $3,114,928, against $3,535,910. 

A summary of the annual report for 1884 was published in the CHRON- 
ICLE, V. 40, - 448. Income, etc., for four years were as follows: 

Earnings, <c., fortwo years,and general balance for 1884,are as follows, 
these statistics embracing the Atchison Topeka & Santa Fe and South- 
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacific or roads owned jointly. 

ROAD AND EQUIPMENT. 

18384. 
2,374 


1883. 

Total miles operated 2,219 
OPERATIONS AND FISCAL meee 

1,072,169 

120,411,649 


2,240,430 
582,176,176 
2°009 cts. 


1884. 
1,502,485 
135,412,096 
2°644 cts. 
2,725,191 
634,711,316 
1°882 cts. 


Operations— 
Passengers carried, No.............ccecccesce: , 
Passengers Carried one mile 
Rate pe passenger per mile 
Freight (tons) moved 
Freight (tons) carried one mile 
Rate per ton per mile 

Earnings— 
Passenger 
OTE TTS I HELIS EL. SS 
RE EEE SES Ie aheee 

Total gross earnings 
ating Expenses— 

Maintenance of way, &c.......... plosuinideineeils 
Maintenance of equipment 
Transportation expenses 
Miscellaneous 

Peesecdbenseecestwenmedene +60 consovescessses 


Total operating expenses............. — 


Net oy 
Per cent of operating expenses to earnings .. 


INCOME ACCOUNT FOR 1884. 
Disbursements — 
7,315,907 | Rentals paid........... 
28,488 | Interest on At. Top. & 8. 
142,014 F. and So. Kan. bonds. 1,§ 
183,281 | Interest paid as rental.. 
Interest on land bonds.. 


“eeere eer wn eeen en eeneee 
‘@eereereceaeaerneeerane 
_e ere eee -“eerereree eee ere eeee 


$ 
3,583,018 
11,916,453 
762,412 


- 


16,291,883 


$ 
3,502,950 
11,699,194 
707,297 





, 


15,909,441 





2,861,236 
1,461,896 


2,216,574 


weer we eeeeaeesreaeeneeee 
eee e ween eee sree eern ee eee 





7,652,916 
8,256,525 
48°10 


8,975,976 
7,315,907 
55°09 


Receipts— 
Net earnings............ 
Rentals, dividenés, &c.. 
Other receipts.......... 
From land grant trust’s. 








© 


] 














Sinking funds........... 

Paid to other roads.... 
Total income......37,674,690) Total disbursements... 

i (i to cchuinedctetndecanerabiinnentakeece pesecsene 

GENERAL BALANCE DEC. 31, 1884. 
Assets — Liabilities— 
RR., bldgs.,equip.,&c. 48,943,706 
Leased 


Stock, At. Ton. & 8. F. 

roars (see con- Stock So. Kansas RR. 
11,819,000 
54,418,352 


269,716 
241,67 

$6,830,707 

$343,983 








$ 

56,913,250 
13,759,900 
34,325,500 
2,397,367 
903,755 
11,819,000 
869,620 
145,012 
500, 00 
591,295 
1,498,027 
1,874,500 
eebes 6,583,640 
4122,451,366 Total liabilities... 122,481,306 

* The above assets are exclusive of the bills receivable for sales of land, 
$1,346,485, and the value of 1,114,586 acres of unsold lands. 

t Southern Kansas stock is all owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. RR. 

—(V. 10, p. 240, 268, 321, 330, 362, 393, 437, 467, 478, 479, 508, 553, 
684; V. 41, p. 22, 160, 162.) 

Atlanta & Charlotte Air Line.-—(See Map Rich. 4 Danv.)—Owns 
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dec. 5, 1876. and the existing cor- 

oration was formed Feb. 27, 1877. On March 26, 1881, tne road was 
eased tothe Richmond & Danville ata rental of $462,000 per year, 
#qualto the interest on debt and 5 per cent on stock; if gross earnings 
& C. A. L. exceed $1,500,000, dividends to be 6 per cent; and if 


Bonds (see SUPPLEM’T) 
Acc’ts, &c., payable... 
Coups.,gold prem. ,&e. 
Contingent liabilities. 
Fire insurance fund.. 
Renew. & impt. ace’t. 
Suspended accouots.. 
Land grant trust 
Canceled bonds 


r 
jtocks & bonds own’d 
Accounts receivable.. 
At. & Pac. RR. ace’nt. 
J. 8. Government.... 
Cash and bank bal’s. 
Materials & supplies.. 
Miscellaneous items.. 





194,903 

















they exceed $2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074, - 
016; net, $397.174; rental, $466.50); loss to R. & D. $69,325. In 
1883-84, gross, $1,012,631; net, $333,731; loss to R. & D., $127,769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 612 miles; total operated, 872 miles. [In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10uv per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1883-84, gross, $412,640; net, $133,378. 


Atlantic & North[Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smmithtield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on Atch Top. & Santa Fe, to Big Colorado River, 560 miles, where 
it meets the line to Mojave, California, leased by this Co. in 1884 
from the Southern Pacific of Cal. Through line from Albuquerque to 
Mojave began Oct., 1834, butthe A. & P. to Colorado River was opened for 
trattic Oct., 1883. Also the Central Div. finished from Seneca, Mo., to 
Red Fork in the Indian Ter., 102 miles, is projected westward to a junc- 
tion with the Western Division. The Central Division is at present oper- 
ated by the St. Louis & San Francisco Railway Co. 

By the “ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8S. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pay coupons, and the advances 80 
made constitute a loan tobe repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned py the At. T. & S. F. and the St. Louis & 
8. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750, ; Cent. and 
Mo. divs., com. stock, $3,660,300, pref., $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was suld to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 242 
miles, but ‘“‘ should the bonds or their proceeds be less than the purchase 

rice the difference is payable in ae. (This difference in cash was 

1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of ro vis given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40, p. 50 

The land grant claimed under the old Atlantic & Pacific charter 
of J uly, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, andin the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay. 
ment of interest on A. & P. bonds or the lands have been convered in 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. They are receivable at parin payment for lands. A map of 
the land grant was published in the CHRONICLE, V. 36, P: 468. 

The income account for 1884 was in V. 40, p. 49, but this showed prac- 
tically nothing, asthe Mojave Division was not operated till August, 
1884, and the traffic contracts and rebates did not appear in this 
account. The deficit in income to pay interest is made up by the Atchi- 
son and San Francisco companies. 

H C. Nutt, President, Boston. The following directors were elected 
May. 1883: Henry C. Nutct, W. C. Strong, {. Tf. Burr,C P. Cheney, 
A. W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: Jesse Seligman, C. P. Huntingt»n, Edwin P. Winslow, Brice 
Gray, Wm. F. Buckley, of New York. (V. 39, p. 21, 70, 127, 208, 263, 
349, 381; V. 40, p. 27, 84, 624, 651, 763; V. 41, p. 22, 49, 189. 


Atlantic & St. Lawrence.—Owns from Portland, Me.,to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 percent on stock. The bonds to city of 
Portland are now provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the lst mortgage bonds. Gross earnings 
in 1883-84, $1,067,432; net, $175,411. Gross in 1882-83, $1,017,284; 
net, $156,072. 

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for 8 3,000 per annum. Has no bonded debt. 


Austin & Northwestern.—Liue of road, Austin, Tex., to Burnet, 
Tex. 60 miles. Opened Jan. |,-1882. Has a land grant of 600,000 acres. 
Stock, $600,000. J. A. Rhomberg, President, was appointed receiver 
Oct., 1883; road sold in foreclosure June 3,1885. Gross earningsin 1884, 
$71,355; net, $1,314. (V. 40, p. 303.) 


Bald Eagle Valley.—Owiis from Vail Station, Pa., to Lockhaven 
Pa., 51 miles; brauch, Milesburg, Pa., to Bellefonte, Pa., 21g miles 
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DESCRIPTION. INTERES ’ Bonds—Princi+ 
For explanation of column — &e., Bee — 4 = oe | Amount Rate = - = ger db y rae 
or e , &C., 0 i) ar r en ere Payable, and by s— 
on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable| Whom. Dividend. 
Baltimore @ OR10—GROOK. .... cccccccccccccccccccecces 1,650 | .... $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, 1885 
i i a nina din mesa eentegheoutt aaetone peek Ewen 100 5,000,000 3 J. & J. do do Jan., 1885 
Loan due in 1880, extended ..................... om eee Bates peace 577,500 4 J. & J. do do At will. 
Riss cineca ie inanendanehpeeuaan coos | 1853 nihien 1,710,000 6 A. & O. do do 1885 
do 1870,sterling, £800,000, sink. fund ....... etce. | Bee sinina 2,092,588 6 g. |M. & 8.,|Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund .............. eoee | 1855 ae 2,575,000 6 J. & J.;| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 |} 1872: 2100 7,427,012 6 g. \M. & 8./London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; 2200 8,432,096 6 g. \M. & N.| London, 1.8.Morgan&Co| May, 1910 
Purchase of Connellsv. RR ( azenie9s0,000y"ly) count) Boece ph eerie 600,000 6 J. & J.) Baltimore, Oftice. 1886-1900 
Loan, ster.,(8.f.27,500) (B.O. th.bds collat’l)..... 263 | 1877; £200 7,434,240 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1,000 | 3,000,000 6 (\A. & O. Balt. & N.Y.,D.M &Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85 ...; .... | 1855 aiming 140,000 6 J. & J .| Balt., Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ................e. rs ee 366,000 6 J. & J! do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... eco. | 1983 £200 | 11,616,000 416 g. A. & O. London, Brown,S. &Co.| April 1, 1933 
Bonds, gold (Pittsh. & Connellsville b'ds collat’l).;| 150 | 1885 | 1,000 | 10,000,000 5 g. F. & A.) New York Agency. Feb. 1, 1925 
Baltimore & Potomac—l1st M (tunne)l) gold,s. f. 1 p.c. 149} 1871 | 1,000 1,500,000 6 g. J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 1,000 3,000,000 62g. A. & O. Baltimore. April 1, 1911 
2d mortgage, income, road and tunnel, reg....... 92 | 1875 ,000 2,000,000 6 iJ. & J. do Jan. 1. 1915 
‘ Beech Creek Clearfield @ 8. W.—Stock...... .....--. GS i ecu 50 5,000,000 eS LO RR nn ee. oy Sere 
Belleville é El Dorado— 1s t(int. guar. St.L.A.& T.H.) 52 | 1880 eS 220,000 7 J. & J.N.Y.St.L.A.&T. H.RR.| July, 1, 1910 
BE MOTEBAZC. «oo 5ccccwceccedcccccccccccccccscscvces 52 | 1880 Fine 330,000 6 iF. & A! do do Aug. 1, 1920 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 1,000 ,044,000 8 ‘A. & O.\N.Y.St. L.A. &T.H.RR.| Oct. 1, 1896 
Belle Gap. —lat MOTTA . .... 2... ccc ccc ccccccccecs owes) oon Sie 250,000 7 J. & J Phil,Cassatt.Town.&Co.| July 1, 1893 
Extension Ist mortgage. ...............- cee eeeeeee stoc ) ae sila 100,000 6 F. & A.| do Aug. 1, 1905 
Consol. mort. (for $550,000) . .... 22... ccc ccccccces ---- | 1883 MAS 209.000 6 P weed | Le Lasestsonas Aprilbl, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 1,000,000 6 ‘J. & D.| Philadelphia, Pa. RR. 1 
3d mortgage bonds of 1857 (now 2d)............. 64 | 1857 500 745,000 6 |F. & A. do do 1887 
Consol. mortgage of 1876. ........cccccccscccccccce 7 | 1876 | 1,000 1,200,000 7 J. & J.'Treasurer. Trenton,N.J.| Jan. 1, 1916 
Flemington RR. mortgage bonds.................. 12 | 1876 1,000 250,000 6 J. & J. o do Jan. 1, 1916 
Bennington ¢ Rutland—ist mortgage...........--.. 59 | 1877 ,000 475,000 7 'M. & N.|} N.Y., Union Trust Co. | Nov. 1, 1897 
IIE 5 - ce secccbedecncsuadectartobesees a oo 100 600,000 1% | Q.—J. |Stockbridge, Treasurer.) July 1, 1885 
{ | 








Snowshoe to Sugar Camp, 2612 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 
Rental, 40 per cent 
of gross earnings, and in 1884 was $204,283; paid interest, $23,487, and 


years. The branch is the property of the lessors. 


dividends (10 per cent), $85,005. In Feb., 1885, 5 per cent paid. 


is $935,000 (par $50), and dividends are paid according to earnings. 
Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system 


Stock 


embraces roads in Md., Va., Penn., Ohio, Ina. and Ill., which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
einnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43. Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junce- 
tion, O.,to Illinois Junction, Il., 263; total leased, &e., 1,059; total 
operated, 1,650 miles. The B. & O. is constructing a lateral road from 
near Baltimore northward to be known as the Philadelphia branch. It 
will connect with the Balt. & Phila, Railroad now being built through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 18.27, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In i834 the stocks and bonds of allied companies held were 
$21,786,000 (of which $7,711,000 wee held by trustees). The company 
has veen exceptional in not increasing its own stock or bonds for new 
oie gg ye acquired, and had a surphis to credit of income account 

xt. 3U, 1884, of $47,703,796. Fiscal year ends Sept. 30. 

TOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877. 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10; 1884, 
10. The range in prices of common stock in Baltimore in 1881 was 
183@210; in 1882, 19042202; io 1883, 19212@205; in 1884, 1670199; 
in 1885 to Aug. 21, 16610@180. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is male to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and are secured also by pledge of 21,000,000 Lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. 

The B. & O. bonds of 1885 are secured by $10,000,000 24 consol. 
bonds of Pittsburg & Connellsville RR., deposited with Union Trust Uo. 

. Y. as trustee. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1883-84 an abstract of the report was given in the CHRONICLE, Vol. 
39, page 579. The rg do not contain a complete statement show- 
ing the earnings of the lines on freight, passenger and other busi- 
hess separately. The income account of the B & O. RR. Co. showed a 
balance of $1,940,316 for the year 1883-84, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $17,703,796 The income 
account for the year endivg Sept. 30,1884, was as follows: 

Net earnings from transportation. ............ .. 22.20. ee ee nee $5,237,741 

Receipts from other sources— 

Dividend of 10 p. ec. for year on Wash. Br. stock... $102,800 
House rents received during tiscal vear............. 20,679 
Increment from sinking fund, W. C. & P. L. RR.... 5,865— 129,344 

Ee TOTES occ cwdasede cnet cececbecesocesecsisteeess $5,367,086 

Payments— 

i 1. ha neesmessnanneeen $1,478,385 
Interest and taxes. .............ccs.0e- $3,692,621 
Less cash rec’pts & net earn’gs of B. & 

” 





O.&C.RR and L. Erie and C.O.divs... 
CT LE ENE AT SPER... PF Sie TS 





Rental of Winchester & Potomac RR. $27, 
Do Winchester & Strasburg RR 5,229 
Do ‘Strasburg & Harrisonb.RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000° 157,479 
Straiteville Division, loss .......... ...ccccccees:- 32,782 
Central Ohio Division loss........ endindéiepabowses 49,802—3,426,770 
Balance, credited to profit and loss........................ $1,940,316 


An abstract of the iast annualreport is given in the CHRONICLE, Vol. 
39, p. 574, and contains the following remarks: The aggregate of coal 
and coke transported, including ali divisions, was 6,392,675 tons, show- 
ing an inercase for the year of 715,838 tons, and an increase compared 
With 1882 of 745,659 tons, with 1881 of 1,853,048 tonsKanda§ with 1880 
of 2,003,819 tons. | 


- 








The tonnage of through merchandise East and West was as foliows in 
each of the past ten years: 1874, 752,256; 1875, 872,101; 1876, 1,093, 
393 ; 1877, 1,047,645; 1-78; 1.149,499; 1879, 1,425,629; 1850, 1,980, 
397 ; 1881, 2,914,110; 1882, 2,043,227; 1853, 2,108,325; in 1883-4 

275,252 tons. 

The gross and net earnings of the main stem and its branches and of the | 
other divisions, for the last fiscal year, as compared with 1882-83. were: 

—FEarnings, 1882-83—. —Earnings, oe ad 


Gross. et. Gross. et. 
Main stem, etc.... .... $11,579,839 $5,432,183 $11,506,958 $5,237,742 
346,505 222,247 33 4 1 


Washington Branch... 5,94 80,331 
Parkersburg Branch.. 738,527 260,061 643,164 141,723 
Central Ohio Division. 1,103,838 327,788 1,169,773 376,638 
Lake Erie Division.... 999,128 291,781 1,016,508 ~61,700 
Chicago Division...... 1,878,167 573,503 2,046,830 488,988 
Pittsburg Division.... 2,813,172 1,478,274 2,294,827 1,042,132 
Wheeling Pitts. & Balt. 72,09 32,020 41,896 13,621 
Pittsburg Southern.... 43,787 8,450 112,125 16,668 
New’k Somerset & St’le 164,781 19,511 168,532 . 757 








Cac enteatinite di $19,739,837 $8,705,823 $19,436,607 $7,760,300 
The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 60°07 per cent of the whole gross revenue in 1883-4, 
against 55°89 per cent the preceding year. Results of operating all lines 
owned and controlled for the five years 1879-84 : 





Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81........ $18,463,877  $11,390,479=61'69 p. c. $7 ,.073.398 
1881-82........ 18,383,575 0,929,213=59°44 “ 7,454,662 
1882-83........ 19,739,837 11,034,014=55'°89 ‘ 8,705,823 
1883-84. ....... 19,436,607 11,676,307=60 - K 





. ‘07 7,760, 
—(V.39, p. 209, 568, 579, 681, 682, 732; V. 40, p. 181, 453, 541, 763.) 

Baltimore & Potomac,—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed ry Pennsylvania and Northern Central. Capital stock, 
$3,553,250, Gross earnings in 1883, $1,156,419; net, $347,128; profit 
over interest, &c., $73,282. In 1884 gross earninzs, $1,224,572 ; protit, 
$58,527. For first six months of 1885 net earnings were $251,170, 
aguinst $170,518 in 1884. Incowe honds wholly held by Penn. RR. Co. 

Beech Creek Clearfield & S, W.—Jersey Shore, Pa., to Anson- 
ville Junction, Pa., 67 miles; branches to Phillipsburg, to mines, &c., 
15 miles; total, 82 miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
to the Penn. RR. Co., as ~~ circular quoted in CHRONICLE, V. 41, p. 
103, by the terms of which the Pe: n. RR. offered to purchase 60 per 
cent of the stock and guarantee 4 per cent per annum on bonds to be 
issued not exceeding a total of $5,000,000. (V. 41, p. 103.) 

Belleville & El Dorado.—<An extension of Belleville & So. Illinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alten & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,706; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000. 

Belleville & Southern Illinois,—Owns from Belleville, [l., to 
Duquoin, Ll., 56 miles. It wasjeased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1882, $167,990; for 1883, $167,719; for 1884, $158,799. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—54g 
in 1884; 614 in 1883; 5g in 1882: 44¢in 1881. 

Bells eT Teeny, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1854, $133,944; net, $68,729; interest paid, $37,022; cividends, 
*85,500; miscellaneous, $11,v00; deficit, $57,309. Jan., 1883, seri 
dividend of 15 per cent was declared on stock ($350,000). Of the consol. 
mortgage $350,000 is reserved to retire prior issues. Stoek was in- 
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885 
the Flemington RR. Co. was merged in this. The first, second and 
third bonds are guaranteed by the United wage In 1883 net earn- 
ings were $568,259, and interest payments $268,950. In 18384, net, 
a — Saf he : 5-1} yoneeine Capital stock, $1,150,000; par of shares, $50. 
om & » p. -) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorgani Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued, and bonds $475,- 
000. In 1883 gross earnings $235,916; net $43,593; in 1884, gross 
$210,621; net, $4,724. 2 per cent dividend paid Dec., 1883. 

Berkshire.—Ownvs from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in woe to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600 Lessors pay taxes, &c., 

ually omitted, 


and for this reason the quarterly dividend due in Oct. is us 
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DESCRIPTION. | Miles Sate | anaes el INTEREST OR DIVIDENDS. pal: When Due. 
For explanation of column headings, &c., see notes) of of | Par |,Amount pate per| When {Where Pa able, and b en , 
on first page of tables. 'Road.| Bonds} Value. Outstanding, Cent. |Pay able Wh | ote idend. . 
A se on secantenecnes epeoanw' gies oo. 3 eae 100 $20,000,000 2 J. | . . 
Plain bonds, coupon or registered................. ecco | Buen] ooo 22 5,000,000 7 F's 4 eter name June 2? 1893 
Loan of 1875, coup. Or reg......-...-02-cescenseee- .--. | 1875 | 1,000 | 2,000; 6 J. & J. do July 1. 1895 
Prac moy issued > prow — eens mass azerens ages sas 1882 | ---- | 3,858,000 5 A. & O.) do _ April 1, 1902 
ston Concor ontreal—Olad pref. stock, zuar. ee ete 100 | 800, 3 M. & N. . 
Com. and new pf. stock (new pf. stock is $540, 400)} 186 | *.-: | 100 = 1,000,000 eee a gy paippeennnciniegs poe ‘ 12, 1885 
gin Sa lie be lea ara SA ..-. | 1858 100 &e., 624,000 6 (J. & J. Boston, Office. 1889 
Consolidated Rte ao bonds (for $2,000,000)....| 160 | 1873 | 200 &.' 1,947,400} 6&7 |A. & O.' do do 1893 
Improvement mortgage bonds..................-.. 166 | 1881 | 1,000 | 500,000 6 iJ. & J.) do do 1911 
Bost.Hoosae Tun.é West.—Debenture bonds ......... .--- | 1883 1,000 _ 2,090,000 | 5 M. & 8. N. Y., Kountze Bros. 1913 
Boston & Lowell—Bt0ck. .....22 cccceccccccccccccecees 550 | .... | 100 &¢.) 4,558,000 3 J. & J. Boston, at Office. July 1, 1885 
veces | Sa +. | 999,500 7 |A. & O.| do do | Aprill, 1892 
---- | 1875 ecce || 500,000 7 M. & 8. do do March 1, 1895 
---- | 1876 coos | 750,000 6 J. & J. do do July 1, 1896 
pees | Bae woes | 620,000 5 J. & J.| do do July 1, 1899 
i 1883 ae sy 250,000 4lg ML. &N. do do 
_ BE hci eee | 560,000 4 (M.& S. do do | Sept. 1, 1905 
a fo bas 200,000 6- A. &O. do do Oct. 1, 1897 
Bosion &@ Maine—Stock 206 | ... “10 7 500'000 ‘ Me ‘ 6 B = t om | May 4 1385 
ey ee ae sind ‘ i'M, a oston, é ee. 
staan ee ae SE ictinsns000+.eneisddntbos oie i -4 500 &e¢ 3,500,000 7 J. & J.| do ‘ do Jan. 1899 04 
mprovement bonds............-.-..-----+-- +--+. ---- | 1885 ogee 600,000 ae oe es eee 905 
—: Ae Air-Line—Stock, pref. (guaranteed) zs Satie |g pas | ay Fae : A. . si (N. » ya N.H . H. Co. aa RM 1885 
boston & Providence—Stock...................------| 68] .... ‘100 | 4,000,000 4 |M.&N._ Boston,at Office. | May 1, 1885 
Bonds to purchase branches, coupon or registered} .... | 1873 a 500,000 7 J. & J | do | July 1, 1893 
| ee ord Bordell & Kinzua—l1st mortgage......... 41 | 1882, 1,000 498,000 6 J. & D. Last paid June, 138 4. _ June 1, 1932 
ord Eldred & Cuba—\1st mort ..............--- 54} 1881 | 1,000 900,000 6 J. & J.| Last paid July, 3 i884. | Jan. 1, 1932 
Broo ro Riceteny wage tr AO s sirataneeeshoneneecedes ame aoae 1,000 —_— AA A. & O. New York. | Oct. we 
: Brooklyn & Montauk—Stock “BL 100, 000 is pref.) ..| “82 | .... ‘100 | 2,000,000} .... | .... | ppd te . 
: South Side, Ist mortgage ..............2.---. --+--- 54 | 1867 | 500 &e., "750,000| “7 |M.&"s.|N.Y., Corbin Bank’gCo., Mar. 1, {887 
5 New mort. ($1, 000,000), guar. by L. I. RR.. gold. 85 |} 1881. 1,000 250,000 6 g. M. & S. | do do | Mar. , 1911 
* Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.» | $461,970; net, $25,831. For three months ending Dee. 31, 1884, 
201 miles ; Springtield to Athol, 49 miles ; numerous br anches, 9 miles ; | gross earnings were $132, 420; def... $10,111; ; ene and taxes, $29,- 
leased lines, 84 miles ; total operated, ‘ miles. The Boston & ; 460, (V. 40, p. 241, 583, 716; V. 41, p. 215, 216.) 


Albany was formed (Dec. .. 1867) by the consolidation of the Boston 
& Worcester and the Western railroads. The tive per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
ef B. & A. stock held by the State, and in September, 1883, a stock divi- 
dend of 10 per cent was made to ‘stockholders. In 1881 and 182 the 
loss in net receipts was partly owing to tue fierce competition between 
the trunk lines, Migr reduced the rates on through trattic. 7% annual 
report in V. 39. p.4 Gross earnings for nine months, Ovt. 1, 1354, to 
June 30, 1385, 35, 559.673; net, $1,662,963; same time sy 1583- 84, 

gross, $5, 804,266; net, $1,776, ‘437. Operations tor four years were 


Boston & Lowell.—Owns from Boston to onl 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles ; Manchester & Keene RR, 29 miles ; ‘Nashua 
Acton & Bost. RR., 21 miles; total leasea, 115 miles; total operated, 190 
miles. Also operates B. Con. & Mon., 186 miles, and ‘No. of N. Hamp.. 
miles. The Lowell & Lawrence and 3: 1lem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1833, 


tollow the Boston & Lowell assuming thei: bonds, which cannot be paid off 

as 10 8 Seiiendes Weubids haus G Net Di before maturity. A joint business was formerly done between the Bos- 

; assenger Freight (ton ross . ~ lV. | ton & Lowell and the Concord RR., but from February, 1883, they have 
Years. Miles. Mileage. | Mileage. is Receipts. Ett eo Pp. Ct. | been under separate managements. 

| 1$81-2..369 151235032 374317338 4" 1 790.372 37186.873 8 | ‘In June, 1834, a lease of the North. of New Hamp. and the Bost. Con, 

1882-3... 369 13 7 O55 3971 373.5 35° "45 6 3” 539° : 2330971 3 |& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 

18 a 384 167402, 441 374: 317-45 +4 8°148,7 tb 2'362 836 3 contro! of those roads was then assumed; but suits were commenced by 

iy receipts wh ee iets canes &e. , some of the stockholders to have the leases annulled. In Jan., 1385, 

~(V.39, p. 182, 493, 241; V. 40, p. 570; V. 4), p. 190.) urcha-e of an interest in Manch. & Keene RR. was voted and $500,000 


onds authorized for the parpose, 


The company had notes outstanding 
Sept. 3U amounting pad 37,U0U. 


Boston Concord & Montreal,—Owuns from Concord, N. H., tc Earnings, etc , have beer as follows: 











Woodsville, N. H., 93 miles; brauches—Woodsville, N. H., to Groveten Gross Net -— Payments 

Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased |, Years. Miles. Receipts. ee. Rentals. Int. & mise. Div.,p.0 

Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 1880-81...140 $1.872,656 $584,2 $133.690 $298,057 4 

n June, i884, leased to Boston & Lowell. See V. 38. p. 705. 1881-82...140 2,085,622 67 5/343 154,808 345,105 439 

Of the sink. fund bonds due in 1889, there are outstanding in the hands | 1882-83-...140 2.128.761 735,302 128,613 358,509 Sis 

of other parties, $202,000, on which interest is paid; the trustees holding | 1833-84.. 2,864,127 941,463 323,406 403,490 51g 

$306,000 and the corporation holding $116,000 on which no int. is paid. | —(V. 39, p. 71, 202,732; V. 40, p. 60, 453; V. 41, p. 160.) 

Fiscal year ends March 31. Boston & Maine.—Owns from Boston, Mass., to Portland, 


Income account has been as follows: Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 




















hkeceipls— 1882-3. 1583-4. 1884-5. miles ; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Net CA@rMiNgS .......- eee se eeneee $222,544 $2 > 556 261,360 | Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
Re Ss wecccuccansécaeccess 20,404 8,783 $8,588 | N. H., to Alton Bay ,N. H., 29 miles; total operated, 206 miles, less 
miles leased. In ) arch, 1883, voted to lease the Eastern RR. of ‘Massa- 
, I ere $243,038 $293,339 $272,748 | chusetts, but «fter litigation the lease was held to be invalid and a new 
isbursements— ; one was made in De cember, 1834, on the basis stated under title of 
RES aa ge a Piao OR ee eee $207,163 $215,539 $220,936 | tue Eastern road. The year ends Se pt. 3U. The last annual report was 
Wividenas’ on preferred stock..... 39,285 43,527 56,544 | in V. 39, p. 653; earnings, &c., were as follows: 
Pemigewassett dividends......... = ........ 30,054 30,084 Gross Expenses Net Div. 
—_—_——_—_ Years. Recei & Taxes. Receipts. Divdends. p.c. 
BREE. ncveceucccecossceasecesces *$246,74 $289, 120 $307,564 1880 81....$2,687, $1,662,657 $1,024,860 $560,000 8 
EEL EAE Det.#3, 710 Sur.$4,219 Detf.$34,816 | 1881-82.... 50, 73 1 1,929,858 920,873 560,000 8 
* $250,000 of this is rental received from B. & L. RR. for 10. months. | 18%2-83-.... 2, 991, 429 2,070,759 920,669 560,000 8 
ae 40, p. 651.) . 1883-34 ... 3.00 1,803 2,016,349 985.454 30,090 8 


—(V. 39, p. 522, 550, 652, 653; V. 40, p. 27, 213.) 

Boston & Raw York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartt. 
RR for ¥¥ years at 4 per cent dividends per year « on the pref. stock and 
interest on the bonds; the common stock is $833,100. 


Boston & Providence.—Owns from tem Mass., to Providence , 
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough. 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1884, were 
$ +60, In January, 1834, voted to improve terminals in Providence 
ani issue $600,000 b mds or notes as required, but in 1884 none were 
issued. Annual reportin V. 39, p. 580 


Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff. RR.), N 
Y., 55 miles, and leases branches to Saratoga and to Schuylerviile, N. Y., 
26 miles; total, 830 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hoffman’s Ferry (10 miles west of Se henecta iv) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
of the N. Y. W. 8. & B. In July, 1884, the State of Massachusetts pur- 
chased a clear title to the Troy & Greenfield RR. for $500,000 

The work of construction was done under contract by tie ¢ ‘ontinental 
Construction & Laprovement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, after referring to the 
_ history of the company and its litigation, contained the fol owin 

he decision attirms the validity and legality of the corporation as conso 


dated under articles of agreement dated April 19, ’80, known as the Bos. Gross Net Traftic Divi- 
Hoosac Tun. & W. Ry. Co. A new contract has been made by which the Years Earnings. Earnings dends. 
, Construction Co. agrees to complete the railroad to a junction with the | 1880-81................. ....-..-.-. $1,419,313 $395,403 8 
New York West Shore & Buffalo Railway, at Rotterdain, N. Y., a point i idiendhd dun wedinakecaones 1,584,839 352,330 8 
about 22% miles southwest of Mechanicsville, N. Y.; and in partial set-| i882-83....... ..................--- 1,669,134 345,579 8 
tllement of indebtedness due and recognized by the decree, the Cometrae- | 1963-B4.... .. -cccccccocce coccece 1,727,147 352,153 to] 


4 
—(V. 39, p. 552, 580.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, . 
2 miles: Rew City to Eldred, 12 y miles ; Simpson to Suethport, 10 miles ; 
total, 39 miles. Stock is $500, 000, par of shares, $100. Gross earnings 
in 1884, $69,933; net, $2,973. John J. Carter, Titusville, Pa., Pres’t. 
—(V. 40, p. 569.) 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Welisville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,009. There are also 2d mortgage bonds 
fo: $60,000, 68s, Which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Gross earnings in 18 $2.83, $91,527: net, $14,497; 
gross in 183-84, $96,495; deficit, $7,602. R. G. Taylor, President. 





‘ 
1 
| tion Company become possessed of $2,000,000 de yor bonds of said 
) Boston Hoosac Tunnel & Western Railway Co. and $5,000,V0U stock as 
represented by trustees’ certificates. It is also proposed to exchanyze the 
stock of this company upon which 85 per cent has been paid for full 
— certificates of such stock upon the basis of 835 shares full paid stock 
or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per vent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,00V0,0 90 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares heli, to a block consisting of $1,000 5 per 
cent debenture bond and $2,000 ‘stock, at a fixed price of #65. for such 
block. The debenture bonds are re deemable at will prior to maturit 


and may be converted into 7 ae bonds if any are hereafter issu 


Stock, Sept. 30, 1884, $3,551,000 


In Se pt., 1884, some negotiations with the Troy & Boston road took 
Daniel B. 





P Kennedy, 


Minturn, 





place in regard to tratlic which bave not been made puvlic. The direc- 
tors and ofticers of the company 1585-86 are as fulluws: 

Hatch, m. H. Holiister, A. T. Smith, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrence, Robeit B 

Henry i. Morrill, Robert M. } orse, Jr., James O. Sheld »n_ Francis 8 vith 
Chas, F. Tag; Ofticers—Augustus Kountze. President; Joh 
Vice-President. For year ending Sept. 30, 1884, gross earnings were. 





—(V. 40, p. 213.) 

Srooklyn Elevated.—Line of road from Brooklyn Bridge via 
Broaiway, «c., to. East New York. This is the Brooklyn Elevated 
Railroud organize { Oct., 1884, as successor to the Brooklyn Elevated 
Kallwuy sold in foreclosure May 12, 1884. The authorized capital is 
$5.000,000; the second mortgage bears 3 per ceat interest till 1583 and 
5 per Cent t .ercafter. (V. 41, p. 1OL.) 

Brooklyn & Montauk,.—bBrvoklyn to Eastport, L. I., 71 miles; 
brauches to Fresh Pond Junetion, 2 miles; to Rockawa “2 miles ; 
total, 82 miles. This was first the, South side Railro Long 








RAILROAD STOCKS AND BONDS. 





















































[Vou XLI. 
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ESCR Bonds—Princi- 
For explanation ~ a &¢c., see notes —  % ——_" Amount | Rate per When x Sy aaa db al, When Due 
‘ ‘Where Paya a om ocks— 
n first page of tables. Road.| Bonds! Value. | OUtstanding| Cent. Payable Whom *) "Shevidend. 
Brunswick @ Western—1st mortg. (for $3, “¢- gem. 6 3. & $.| None ever paid. Jan. 1, 1913 
Buff.Brad.dé Pitis.—Gen. M.,(ine "10 ,000 ac. I’d).... 7 J. & J Y. L. Erie & W. RR. | Jan. 1, 18 
Bu ~~ baw Fork @ Brie—Wteck.............02.00.. 343 J. & D. N.Y ce Erie & ” RR. | June l, 1885 
mortgage canine ie tnnmien eds «amelie 7 J. & D.' Dec. 1, 1916 
Buffalo 8 | aneieaemntienareee common..... slates ARS CT ee ERED Behe Raa 
Ok, PESTOTTOE. ...ccccccccese ichissabdtbnpeiboogind 14% | Q.—M. Phila.orN.Y.,Co.’sOffice!} Dec. 26, 1883 
2 « mortgage, "oid epiteitbeten Conmadgnnedeusenen 6g. iJ. & J. | Last paid, Jan. 1,’8>. |} July 1, 1896 
nad sennnuntenivetooededees outs 7g. | Q.—M. | Last | aid, June, ’85. | Dee. 1, 
Coneal, st niort ee REE rea 6g. \J. & J. lg paid ‘in cash. July 1, 1921 
Trust mort., (secured i 1 ee collaterals) .... .... 6g. M.& N. Ig paid in cash. May,1, 192 
General mor xae (for i deed eenacaaes 6g. |\M.& 8. lg paid in cash. Mech. 1, 1924 
Buff. Ty ts. & W., M. bas (for or $7, ,000 eel Die 6 g. |A. & O.| 1g paid in cash. April 1, 1921 
lst mort. (W. & F. RR.) .......... 7 &. & A. Last paid, Feb., ’85. Feb. 1, 1896 
fo lst M. NOUCE. RR.) ~wadd "d, ’82.. 6 A. & O.' Last paid, April,’85. | Apr. 1, 1912 
= ist mort. (Un. & Titusv. RR.).... 7 J. & J.) lg paid in cash. July 2, 1890 
Consol. mort. (Pitts. T. & B.) ..-.. 7 F. & A. Ig paid in cash. Feb. 1, 1896 
Buffaio. é weeny we tent on (one-half of it pref.) : » titel | LW. + 6 ea pr. 1, 1885 
st mortg TE ddcscgbhtnans basenianaoe |. & r. L. Erie & W. RR. | July 1, 1 
Burhagien U. Ba Rapids ¢ Norihern—Stock Midie Se cemiiee Hn, ae k:. sedeesnune pbiadies . 
1st mortg ity ae Siteieaii hint dco antpedennaes eu 5 J. &D. N. Y., Central Trust Co.} June 1. 1906 
Ft tg City & Western, lst mortgage, gold, guar.. 7g. \|M. & 8. do do Sept. 1, 19 
I F.a NW. 1st M., g., guar.,r red.aft.’90 6g. |A. & O. do do Oct. 1, 1920 
“— 1st M. i il ncsaveccascopes 5g. A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg. 5g. A. & O. do do April 1, 1934 
Cali a roe d by. Ceuttal Loemeeeges neue 7g. J. & J..N.Y.,Eugene Kelly & Co! Jan. 1, 1887 
mortgage, en aoa Dy, ntral Pacific canon 6 g- J. & J..N. Y., Nat’l Park Bank. Jan. I, 1891 
3d mort., . guar. = te AES 1,000,000 are 3 p. c.) - 500 3 & I. & J.\N. Y., ;Cent. Pacific RR.| Jul y, 1905 
Califernia th—O rah . (to be income bonds). 1,000 6 J. & J.! Last paid Jan., 1883. | Jan 1, 1922 
New mortgage (810,000 per RRR A eal POE Bhs Slee ee in. tthe t. " ~ tdbeteibes 7. . i 
Camden & Allantic—Stock ($880,650 of it ] an Downe 7 san 50 1,258,050 |7 on pref. ..-- | Camden, Co.’ s Office. | Feb. 1, 1884 
lst mortgage (extended 20 years BE BBIO0s ccccces 78 | 1853 1,000 490,000 7g. J. & J. Phila., Farm. & M. B’r. Jan., 1893 
2d mortgage, extended in 1879............--..-... .--- | 1854 1,000 497,000 6 A. & O., do do Oct., 1, 1904 
Consol. mortgage (thirty vitae ee ee ee ---- | 1881} 1,000 350, 000 6 JI&J. do do July 1, 1911 























Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 18 79, the roperty was again sold 
in foreclosure of the second mortgage, and this company organized. 
The oy stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, and no public reports are 
issued. The new mortgage fur $1,000,000 was to take up the first, and 
balance issued ior extension to Moriches; it is guaranteed by L. L. RR. 
as to interest on $750,000, and both principal and interest ou the $250,- 
000. A. Corbin, President, Daniel Lord. Secretary, New York City. 
Brunswick & Western.—From Brunsw ick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
and $1, ‘common. Mr. Fred. Woltfé in New York and a syndi- 
cate in Frankfort were most heavily interested, and in August, 1834, it 
was reported that a controlling interest was soli to H. B. Plant. Gross 
earnings in 1884, $303,098 ; net, $19,764. In 1883, gross, $338,824; 
net, $107,974. J.D. Davis, President, Albany, Ga. (V. 39, p. 233.) 


uffalo Bradford & Pittsburg.—Owus from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 vears. Rental. 7 per cent on out- 
standing boucds, $40,600 a year. Cupital stock, ogee 

Buffalo New Xork & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia,—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chicago ae o an & Salamanaca, Mileage as 
follows: Buffalo Division—Bu alo, N . to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 20; Nad. g Division—Buffalo, § \ = 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; M: Ly ville, es Bes 
to Chautauqua, N. Y¥., 39; Oil City to New Castle, Pa., 18’; Roche ster 
Div ision—Rochester, N. Y., to Hinsdale, N. Y., 99; Try onville to Union 
City, 16 miles; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Ta: ‘port, 18 miles; Gene-see V alley Ter. RR., 
2 miles; total operated, 663 muies, of which 40 miles a leased. The 
Swai:’s Br., owned by B. N.Y. «& P., is leased tou L & P. Ri 

The consol. mort. is for $11,900, 000, ot which $4,000, p00 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Bufialo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co. aN » ha 000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,60 0 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 ome ‘banks of the No. West. Coal & [ron Co. 
Eo general mortgage issued in 1884 is for an authorized amount of 

5,000,000, of ich $21,300,000 is reserved to redeem the previous 
mortgages, (see V. 37, p. 508.) 

4 the earnings proved insufficient to meet interest, and a propo 
sition to bondholders was made, substantially as follow 8, viz.: Tuat, 
beginning with coupons due Aug. 1, 1884, the holders of each class of 
bonds junior to the B.N. Y. & P. 2 take for the coupons maturing 
at stated periods, for three full years, three per cent in cash and the 

alance in non-interest-bearing scrip. convertible into income bonds 
when the same are presented in sums of $500, at the offices of the 
company, eitherin New York City or Philadelphia, said income bonds 
to run twenty years and bearinterest at the rate of six per cent per 
annum when earred, and to be a lien upon the earnings of the company 
prior to the referred or common stock.” 

The annual report for the year ending Sept. 30, °84, was in the CHRON- 








23% 














ICLE, V. 40, p. 59, and contained the following income accouni, as com- 
pared with t e previous year: 
1882-83. 183-84. 
Gross earnings........ iabsbenanetaeienese 2,603,618 2,614,774 
NOD, nics due tivesoeserorersotetabhos ; 888,859 —S 
Rentals ~~ ¥ interest ....... a es ee a 99,510 42,300 
I LEED OT 988,369 569,233 
Disbursements— bs $ 
Buffalo Pustebarg & Western RR............ OT, Rae are 
iia nebecaeeeneke see 5S 1,131,745 1 thy ary 
ED. a« bbunceecosedscoseeostssasete:: § edeeses 75 
Dividends \ hide a ccuhatheeabideebuebedns oteneies Ee 
Ru Rane ony EI a Be 632 2,016 1,406, GaG 
Bal Oe Td lip ASANO EA AG TIER oT def. 643,647 def. 837,453 
iV. 3 9, D. 110, 127, 654, 681, 707; m4 40, p. 59, 150, 213, 303, 303, 393, 


624, 684, 715; v. 41, p. 132, 189, 215.) 

Buffalo & Southwestern, —Owns from Buffalo to Jamestown: 
N. Y., 67 miles. Formerly 7 — & Jamestown; reorganized 
in 1877 after foreclosure. In J uly. 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 


interest on bonds guaranteed. Rentalin 1883-84, $132,839. In January, 
1885, the lessee made default in payment u: ider the le ase, and suit was 
brought. but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40. p. 

on Cedar Rapids & Northern.—On Jan. 1, ’S85, oper- 
urlington, lowa to Albert Lea, Minn. 





Burli 
ated from 





(ineluding 11 miles 


leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; ‘Vinton, Ia., to Holland, Ta., 48 
miles: Iowa ae, to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
337 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Ra ids & Minn., June30, 1863. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 
company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 3d mortgage bonds of 
1474, in the case of Simmons against this company, holding those bonds 
to be good agaiust the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, whi oh i is sail to be 
about $',000,0 The case was appealed. 

Bonds of the Cedar Rapids Lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds) ; the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 189 Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sious, the lunit of authorized capital stock was raisei to $30.0060,000, 
Tie consolidated bonds aoe dated April1, L884, andissued at $15 ,090 per 
nile tv build new road, and secured by first mortgage bonds on che 
roals built, deposited with the trustee of this m nutgage. The new 
roads b. iil to Dee. 31, 1434, were the Cedar R: ipids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
houis: and the Cedar Rapids fowa Falls & Northwestern, Minnesota and 
Dakota Division, 336 m les, $3,063,070 bouds. 

The annual report for 1884 as published in the CHRONICLE, V. 
40, p 538, suii: * The number of wiles of road owned and leased by the 
company ‘at the beginning of the year, including all brinches, was 
713 5-10 miles. Total number of mises added daring the year, 277°12; 
total number of miles operated by the company on Dee. 31, 1884, 
990°56; average mileage operated during th ; year, 774. 

“The extensions of the several lines were not comple ted in time to add 
materially to the earnings of the year. The fai ure of the crops along 
our lines in 1482 and 1483 degressed our local business. Yet the ton- 
samee carried in 1884 excee ded by 131,542 tons the amount carried in 

But this increase being entirely on through business, and carried 
at lesser rates, failed to Keep the earnings up to those of 1833.” 

For six months from Jan. 1, 1885, gross earnings were $1,413,918, 
€a..:n8t .61.2°-8,443; net. FS 9,079, azaliust R 3 ), ade 

For 188i the aunual reno: 4 io V. 4), p 5.8, gave net income, &e., 
for fuur years as follows: 


FISCAL RESULTS. 
1881. 188 2. 























1883. 1884. 
Miles operated ...... Ot4 713 713 990 

Earnings — $ $ ~ 
Passenger ........... 422,014 639,596 654.746 656,022 
Dy sab chuateoese 1,782,352 2,032,679 2,117,949 2,021 175 
Mail, express, &e ... 54,501 63,497 93,859 105,362 

Tot. grossearnings 2,259,946 2,800,652 2.863.554 2.79 . 5.459 
Op’ng expen’s & txs 1,626,850 1883681 1,968,177 1 aA. 7.769 
Net earuings........ 632,1-6 9L7 Ov1 095,377 73,690 
P.c. op. ex. to earn’s. 72:0. GO7°25 68°7 63°35 

INCOME ACCOUNT. 
1381. 1882. 1883. 1884. 

Receipts— $ $ 
Net earnings ........ 63 2,185 917,001 895,373 873.699 
Other receipts .... .. 59,190 78,057 48,59 31,108 
Total income.... .... 691,376 995,058 943,974 909,798 

Disbursements— 
Interest on debt ..... 424,562 481,624 516,130 573,663 
Const’n & improvem’t Lee pot 71,965 385.845 
Equipment........... 280,459 368,502 vs : 84 634 
Other expenditures... save saree 3 ik 

Tot. disbursem’ts 916 ~ -939,7 

Ey ef. 225, 193 sur. OTe aT1 sur. 4, "374 sur. 23] 504 


—(V. 39, p. 208, 296, 348; V. 40, p. 150, 181, 183, 281, 538.) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles ; Doer’s to’ 
Knight's Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) of California Pac. an California Pacific Extension com- 

anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
‘ 00,000 per annum, and three fourths of net earnings when in excess 
of that amount. Ca pital —, $12,000,000. Extension bonds of 
$3,500,000 and incomes of 0,000 were in default, and the new 
bonds of 1875, cuaranteed ~ Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco 

California Southern.—This road from National City, Cal., to 
Colton and San Bernardino, Cal., 132 miles, was built by Boston eapital- 
ists and opened September 12, 188” » but had no through eunecseae 
Stock, $3,300,000. Defaulted on lst mortgage interest due July 1,1 
in Oct. 1884, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage bonds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section to be built to a connection with the Mo- 
jave ‘Div. of the At. & P. (V. 39, p. 3, 47, 492, 521, 530, 732.) 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 mile+; Atlantic City to Longport, 7 miles; Phil. Marl. & 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
soft ae ‘ > Bonds—Prinei 
DESCRIPTION. Miles! Date | ae os pee INTEREST OR DIVIDENDS. =al. When Daa. 
For explanation of column headings, &c., see notes) of of | Par Outstanding Rate per When (|Where Payable, ani by Stocks—Last 
on first page of tables. Roai.| Bonds Value. S| Cent. ‘Payable Whom. Dividend. 
Camden & Burlington Co.—1st mortgage..........- 31 | 1867 $500K&ce. $ 6 BE. & A.| Phila... Penn. RR. Co. 7 
Canada Southern—Stock........ ....---+--++--00-+0- GB6 foes | | SO 2 2 F. & A.|N. Y., Grand Cen. Dep. Feb. 1, 1884 
lst mort., interest guar. by N. Y. C. & Hud. Riv..| 404 / 1878 1,000 5 J. & J.| N. Y.. Union Trust Co. Jan. 1, 1908 
Od mortgage, COUP. OF TEG......-.-.-2-2--2eeeeee eee 404 | 1883 |1,000&e 5 |M.& 8. do _ do ar. 1, 1913 
Canadian Pacivic—Stock anes. 3 p.c. div. till ’93).|1,730 | .... | 100 lly F. & A.) N. Y., 63 William St. | Aug. 14,1885 
Canada Central RR. DONGS...... ..... ccccccccsces sian ecies ‘eterna 6 | =eoe F 4.0 -eelessuemede- |. ¢ ene noel 
Quebec Province due on Q. M. O. & O. RR........ cose | seoe | cece ee ners eee Oe ee eee 
Land mortgage bonds, gold (redeemable at 110)..|  .... | 1881 | 500 &ec. 5 g. A. & O.|Montreal,N.Y.orLondon Oct. 1, 1931 
ist mort. debent. sterling (for $35,0G0,000)...... All. | 1885 £100&e 5g. J. & J.'London, Baring B.& Co. July 1, 1915 
Dominion Government loan......... ..........--6. wens | ween | sons 4 ar ee eee 
Carolina Ventral—1st mortgage, gold, coup. or reg.; 242 {1881 1,000 6 g. J. & J.|N.Y., Farmers’L.& T.Co.} April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 | 1881 _ 1,000 6g. \J. & J. New York, Ofttice. July 1, 1915 
3d mort., gold, income, reg., not cumulative....-.. 158 | 1881 , 1,000 6 (A. &O. do do July 1, 1910 
Carson & Colorado—1st mortgage. ................-- 158 | 1881 | 1,000 6 is MU i: ~*~, spall las aeiiiad Juiy, 1911 
Second Division mort ....... ....... sh eieetud bea 4342/1883 1,000 -) ie Ae. iv ebeeneeie. - ec See 
Catawissa—Common stock.......... .....-.--------- 98 | .... | 50 pen a ee ae, ee Oe a: ae 
BET MEE BORE nnccccccccosccoscceescececceges ee shee ‘| 50 3le M. & N. Philadelphia Co.’s office; May 15, 1894 
Old preferred stock. ....... ....cccccecesccccee esouel = TE | wns 1 50 3% M&N. do May 15, 1884 
SEINE « scnvcdecnneccovedecesesesec cassceosees ocos | BOG8 |. 6 (_.... |Phila., Phila.& Read.Co./ Feb. 1, 1902 
Mortgage bonds........ eedocogesaccecescosceses *s**| 93 | 1870 | 500 &e. 7 iF. @& A. 0 do Feb. 1, 1900 
Cayuga & Susquehanna—Stock..................---- en ales 100 44 J. & J. New York, 44 South st.! July 1, 1885 
Cedar Falis @ Minn.—Be ison list div.,extended.| 14 | 1864 | 500 &c. 7 |\A. & O.'\N.Y., J. Ken. Tod & Co.’ 1886 to 1889 
Bonds on 24 division.s: “ig fund................ 61 | 1866 | 500 &e. 7 J. & J.! do do an. 2, 1907 
Central Branch Union Pac. fic—1st mort., gold ....| 100 | 1866 | 1,000 6 M. & N.' N. Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 7¢g.|M.& N.) do do May 1, 1895 
2d mortgage (Governinent subsidy)....... ........ 100 |'66-7-8, 1,000 6 ..-. |U.8. Treas.,at maturity.) 1896,’97, ’98 
Central R. R. @d Bank, Ga.—Stock................-. Tae | cnae 100 2 J. & D. Savannah, Ga. une 25,1885 
General] mort. ‘“‘tripartite” bonds, coup. .......... 620 | 1872 , 1,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.; Jan. 1, 1893 
Certificates of debt (for dividend)................. soee Fae 100 6 J. & J.| Savannah, Ga. 1891 
Ocean Steamship Co., guar., lst mortgage. .......) .... | .... - sale 7 6 J. & J.| New York. Jan 1, 1892 
Central Iowa—l1st mortgage...... ....-.....----2---- 189 | 1879 | 500K¢e.} 3,700,000 7 J. & J.\N.Y., Mereantile fr. Co.| July 15,1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 629,000 7 4. & O.! do do | 3 mos. notice. 
lst mortgage, gold, Eastern Division ............-. 124 | 1882: 1,000 1,515,000 6 g¢g.\|A. & O., Last paid April, 1884 April 1, 1912 



























Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 1882, gross earnings were 
$550,405; net, $190,321; in 1883, gross, $558,871 net, $166,200; in 
1884, gross, $575,455; net, $104,398. 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.,and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 


being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,000. Dividends 


in January and July. 


Canada Southern,.—LINE OF ROaD—Main line from International 
Bridge to Wiudsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Evie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 niles are nominally owned by proprie- 
tary companies under separate orzanizations. 


THE COMPANY, ALLIANCES, &¢C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15,1873. Default 
was made, and a reorganization torming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Noy.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which Isto 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two. 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual repo t, V. 40, p. 566, and after paving tixed charges the 
surplus due Canada Southern ene to dividends was 820,445, 
against $611,571 in 1883. The bills payable (loans) Dee. 31, 1884, were 
$1,237,339. (V. 39, p. 721, 733; V. 40, p. 566, 715.) 


Canadian Pacific.—(See Map.)—The whole road is to extend 
from Montreal to Port Moody on the Pacific coast in Brit. Columbia, 
2,895 miles, with branche; and leased lines of 1,100 miles, making a 
total of 3,995 miles in the whole system. when completed. Up toJan. 1, 
1885, there remained only 400 miles of the main line to be completed 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey aud Bruce, about 
5/70 wiles in all, and the total rental is $739,500 per year, with bridge 
facilities at Montreal. The leased lines give a road from Montreal via 
T.ronto to St. Thomas on the Canada Southern., aud to Owen Sound on 
Georgian Bay, where connection is made by steamers with the com- 
pany’s western lines at Port Arthur. 

This company was incorporated February 18, 1831, under a charter 
from the Dominion of Canada. The company had an important con 
tract. in its charter, receiving from the Governinent $25,000,000 in cash 
as a subsidy, also 25,000,000 acres of land, all fit for settlement The 
Government also conveyed to the company, free of all cost, 713 miles of 
road. The company o acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

Tne authorized stock was $100,000,000, and in Nov., 1883, the Domin- 

n Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government moditied its agreemeuts and loaned 
the company $22,500,0U0, taking a lien upon the railroad and lands of 
the company, subject to the privr hens, In May, 1885,afurther modi- 
fication was made by which that lien was given up, and the $35,000,000 
stock was canceled and mortgage bonds for $35, ,000 created. The 
Government holds $20,000,000 of these for its loans as part security, 
and for the balance of $9,880,912 holds a lien on the lands (subject 
only to the land grant bonds), and this loan, principal and interest, is 
payable only out of the proceeds of land sales, 

here are deposited with the Government $13,996,000 of the land 
rant bonds (not drawing interest), and there are outstanding less than 
,000,000, ort which are deferred payments on lands sold amount- 
ing to $2,078,286. The bonds are receivable for lands and may be 
drawn and paid off at 110. 

Gross earnings in 1884, $5,750,521; net, $1,191,891. See annual re- 
port in V. 40, p. 740. 

For six months from Jan. 1, 1885, gross earnings were $3,352,827, 
against $2,098,044 in 1884; net, $1,113,361, against $90,522 deficiency 
in 1884. (V.39, p. 127, 208, 381, 553, 654, 681; V.40, p. 150, 181, 
240, 269, 363, 393, 541, 624, 651, 740, 763; V. 41, p. 22, 101, 132.) 








Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. C.» 
242 Formerly Wilmington Char. & Rutherford, chartered in 


miles. 


1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1832-83, gross earnings, 
$596,328 ; net, $168,471: in 1883-84, $555,275; net, $64,293; in 1834-5, 
ero-s, $528,122; net, $71,721. Wilmington Bridge bonis, $332,000, 
at 7 per cent, are guaranteed by this company and interest paid. The 
stock of $1,200,000 was placed for five years from Nov. 1, 1872, in the 
hands of the reorganization committee. (V. 40, p. 684.) 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 294 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,580,040 authorized; $2,760,000 issued. Gross earnings in 
1383, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa.. to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
YS miles. Leased from Nov. 1, 1372, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings aud $3,000 a yeur for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna .—Owns from Susquehanna River to 
Ithaca, N. Y.,3% miles. Leased in perpetuity to Delaware Lackawanna 
& Westcru ata rental of $54.60) a year. Dividends on capital, 9 per 
cent per annum. 


Cedar Falls & Minnesota,.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) is leased to [ll Central till 1837, witn option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in [llinois Central reports. Tue minimum rental 
is $113,370 perannum. J.8. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac, 254 miles; Atch. J. Co. & W., 34 miles; total operated, 333 miles. 
Phe Un. Pae. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacitic RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $353,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part ofthe Missouri Pacific 
system, under an arrangement with the Union Pacific, terminabie on 
six months’ notice. Fiscal yearends Dec. 31. In 18384 gross earnings 
were $1,715,145; net, $594,171; rentals paid, $237,375; interest on 
debt, $140,100; miscellaneous, $5,709; surplus, $160,937. 


Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad amd branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 


Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 


was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it en joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
CHRONICLE, V. 39, p. 653. The income account was as follows: 











1882-83. 1883-84. 
Gross income.............<. i diteanendiimaal $4,977,807 $4,659,082 
SEPOMGEE, cccccececcscoccccoeses pecesececes 2,950,115 2,851,455 
Net income........ ETT $2,027,692 $1,807,627 
Interest, rentals and dividends..... ccoce "2,982,017 1,848,491 
Surplus $45,175 Def.. $40,864 


* Dividend in 1882-83, 8 per cent; in 1883-84, 6 per cent. 
—(V. 39, p. 653.) 


Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Sterey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles. 
Total, 501 miles. Chartered as Central RR. of lowa and opened in 1871. 
Defaulted and placed in hands of a receiver in 1873. Reorganized under 

— —— 18, 1879, after foreclosure sale junder first mortgage 

y 18, A 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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r a - 
DESCRIPTION. Miles. Date | | Bize, ie preee | INTEREST OR DIVIDENDS. ‘pal,When Due, 
For For explanation of column headings, &c., see notes, of of par nd Rate per| When |'Where rere. and by Stocks—Last 
on first page of tables. ‘Road. |Bonds | | Value. s | Cent. | Payable) Dividend. 
Fr aR aie? } } | 
Central Towa—(Continued)— | | | 
Ill. Division, 1st mortgaze ($16, 000 P.M )---.-2-. | 93] 1882 he 000 | $1,520,000! 6 /jA. & O. Last paid April,1884/ 1912 
1st mort. on branches oy pr iy xegdemet | 100 | 000 | 1,200,000 | 6 (A. & O. Last paid April, 1884 | 1912 
Consolidated mort., gol« (for $6, W48 1000) ae ES | 601 | tee | 1.000 | (2) | 6g. J. & D. New York, Agency. | June 1, 1924 
Sie GRU GUNONORINS 6 6.0. cccccnesoscascscncccoesese ret fis Bee TR ON EEE 8d ete Peete tee: apg nade: 
Central Massachusetts—Preferred stock..........-.. Ear 5 ork Beeeenes Te iC UR CE Fe | ES nai 
il Te alaiaganenehonneepeosie RF REG rg | RCE SEE camecgi Se I (pee 
Central of New Jersey—Stock................------- 573 | Sioa 100 | 18,563,200 | llg Q.—M.;| New York. at office. | Sept. 1, 1884 
: i - celud das chabecereeseccacocesouse 74 | 1869; 1,000 5, ,000 | 7 iF. & A. Last paid Feb., 1885 1890 
Bonds (convertible Nov., 1875 to 1877).......... eoee | 1872 | ye _ _ 4,400,000 7 (\M.&N.| New York, at Office. | Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 1874 1,000 15,000,000. 7 Q—J. | Last paid April, 1885 | ste ay 1899 
‘ Newark & New York, lst mortgage............... | 1867 | 500 &e. 600,000 | 7 J. & J.. New York, at Office. 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1881 | 1,000 | 5,000,000' 5 J. & J. do do July 1, 1921 
7 Adjustment mort. (redeemable any time at par)..| .... | 1878 |100 &e.| 5,454,000 | 7 IM. &N. do do May 1. 1903 
Debenture bds., conv. into stock, Jan., ’85 to 1 907 .--- | 1883 | 1,000 5,000,000 | 6 (M.&N. Last paid Nov.,1884 | May 1, 1908 
Gentra! Ohio—Preferred and common stock........ | Be 1 cone 50 | 3,000,000 | 3 J. & J. Balt., at B. & O. office. | Jan. 31, 1885 
ry PL, nccccueegce dacsessunsnoeeocane . wee. whee 1,000 2,500,000 | 6 M. & 8.| do i) Sept., 1890 
Central Paci RL EE Ta a PO oe (3,003 MES 100 59,275,500 — 3 F. & A. N. Y. & San Francisco.) Feb. 1, 1884 
‘ lst mort., gold, (2 sinking aa, $50,000 each)..; 742 |1865-8 1,000 | 25,883,000 | 6g. J. & J.| New York, —. 1895 to ’98 
Califor. State aid, gold (s. fu 20 000) ) extend.) 50 1864 | 1,000 99,000! Te. J. & J. do July 1, 1888 
ist m.8. Joaq’n Val. Br., gid (s. ° Se 1870 1,000 6,080,000 | 6g. A. & O. do do Oct. 1, 1900 
U. 8. 7 gy on certain terms). co eee 742 se joe 25,883,000 | 6 ‘J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacific, 1 st mort., gold, (s. f. $25,000)...| 158 | 1869 | 1,000 2,624,000 | 6g.\J. & J... New York, Office. July 1, 1899 
do Government lien................- 123 | 1869 cons 1,970,000 | eS |. ease. 1 . 8. Treasury. 1899 
Cal. & Seen. > 1st M., gold, ate , (8. f. $100,000), 152 | 1868 | 1,000) 6,000,000 6g. J. & J.| | New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. 0 TS 192 | 1872 | 1,000 3,680,000 | 6g. J. & J. New York & London. | Jan. 1, 1892 
Ban Fran. O. & A., lst M. (s ‘f. $100,000)... 222.22. 20 | 1870 | 1,000 687,000 | 8 J. & J.N.Y., ans. Pac. Sunes. rien 1, oe 
Land grant Hey yw — ci eicddpedensansogenges .--- | 1870 | 1,000 4,903,000 | 6g. A. & O.) Oct. 1, 1890 
Income bds. ($6,000 eye 10 p.c.perann’m, .... | 1878 | 1,000 | 3.285,000 | 8g. M.& N.| N.Y. “aad San Fran. May. ’84 to '88 
Conv. deben. bds. tor B10,0 0,000), coup. or reg.| .... | 1885 1,000 5,000,00 | 6 iJ. & J. New York. Jan., 1915 
} j | 
| | 
The stock is $8. 076,600 common; 1st preferred, $877,500, and 2d pre- | iary lines, 371; total, 1,254 miles; oper. under lease or contract—the So. 
ferred, $1,078,300. First preferred has prior right to 7 per cent} Pac. in Cal., Ariz. and New Mex., 1, 108; Cal. Pac., 115, North. RR., 154, 
(non- -cumulative); then 2d preferred entitled to 7 per cent; any surplus, ; others,1 - ‘total, 1,394 miles; total length of road operated and accounted 
after payment of 7 on common stock, to be divided pro rata between | for Jan. 1,1885, 2,802 miles. In connection with the Union Pacific, the 
the three classes. Central Pacific bears a continuous line from San Francisco, Cal., to 
By extensions since 1880 over 300 miles of track have been laid, and | Council Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile | Cal. & Orezon line is being extended northward to a junetion with 
on the new road, the bonded debt is down to an aver age of $15,000 per | Oregon & California at the State line, and lacks about 100 miles of com- 
mile on the new and old lines together. pletion. 











In Oct., 1884, default was made in payment of interest; in Jan., 1885, 
also, the coupons were partly purchased and it was propose to convert 
the divisional bonds into consol. mort. bonds. with the back interest and 
one-half the interest for two years from June 1, 1385, to b+ funded, the 
other half payable in cash as it matures. See the President’ 8 circular 
in V. 40, p. 423 

The fiscal year ends Dee. 31. The income account for 1884, composed 
with the preceding year was as follows: 

INCOME ACCOUNT. 


In March, 1885, it was announced that the Central Pacific lines had 
been leased to the Southern Pacific Company, and that the previous leage 
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the 
same compiny A minimum rental of $1.2 0,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first applicable to 
the piyment of Central Pacific floatinz devt,ifany. The lease was not 
submitted to stockholders for their confirmation or approval, and the 
effect of the lease was to fix the control of Central Pacific without regard to 
ownership of the stock. (See absrract of lease, V. 40, p. 480.) 


£83. 1884. THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug, 22, 
GroSS CAFT INGE... ccc. cccccccccee coccccece $1,392,557 $1,418,259 jie “oe - ‘entral ay oe Ares py vey Oct. 8, iy te California. & 
t carni 347% 99.20 regon, San Francisco & Oakland, San Francisco & Alameda and San 
a ee eee Se ke tae a ee ere Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
Interest on bonds ...........-.---««aeccee- PA $331,000 $121,795 | U. 8. bond subsidies and lands to the Pacific railroads; the act of July, 
Interest on car trusts....... ers seen 2k: 35,835 30.600 1864, made the lien of the Government subject to that of the first mort- 
aus Ew witness sil eee ee maaan ye Q.x70 14,603 | sage bonds, but authorized the Government to withhold one-half the 
ae > omar Fre TT char: ses for transportation on its account, and also to receive 5 per cent 
Total. .......-2- 202s cece eee eee eee ee recess a $375,705 is $ 166,998 of the net earnings; the “Thurman” act of May 8, 1878, directed that 
Balance. ........--.----- 20. vee eeeeeeec ees wm "307, 341 Def. $57,193 | the other one-half of charges for Government transportation should be 
Collections on oid accounts .....-...-...--- ____ 2,463 2514 / withheld, and also that the company should pay $1,200,000 year! we 
Be WE, dice occeciesuccdectseddsost Sur. $99,804 Def. $54,684. | the Government for the sinking fund ofitsdebt or as much thereot 


—(V. 39, p. 209, 233. 324, cr a 408, 43t, 461, 493; V. 40, p. 92, 
150, 240, P3902, 423; V. 41, p. 76 


Central of ~ sedate Oe company was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure s ‘le Sept. 1, 1883. Road comp'icted from Boston to Jetfer- 
son, Mass..48 miles. It was embarrassed and operations discontinued ; 
but in July, 1885, a contract was wade with the Boston & Lowell to 
— = the road. (V. 39, p. 209, 521; V.40,p. 504, 481, 507; V. 41, p. 


yo ot New Jersey.—Owns from Jersey City, N. J., to Phil- 
Speburs. N. J., 73 miies; branches, 30 miles; lease a ot operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
pees 573 miles. The principal leased lines in Pe nnsylvania are 
high & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and overdue interest, and balance to pay floating debt and for better- 
men 
On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds. Ia the 
fiscal year ending Nov. 30, 1884,the P. & R. Co., lessee, reported gross 
receipts on this road of $10,441 ,095; net receipts, $4,445,980; fixed 
charges, $4,806,420; dividends paid under the ease, $1,113, 792 ; de- 
ficit to lessee, $1, 474,23 1. On Feb. 1, 1885, default was made in pay- 
ment of lst mortgage coupons. 
The following is a statement of earnings and expenses on all the lines 
operated in 1882: 

















shal! make the 5 per cent of net earnings, plus the whole tramapertetion 
account, equal 25 per cent of the whole net e: irnings forthe year. The 
leases are humerous and mostly for short i gy” ly ithe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 4 


STOCK AND Bonpbs.—Prior to the current year the followi ing dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1831, 6; Ls82, 6; 
i883. 6;in 1884, 3. Prices of stoc k since 1879 hav e been: In 1880, 
63 @97 2; in 1351, 80 lo @1 0272; in rare 8233 29718; in 1883, 6183; in 
L854, 30@67° : in i885 to Aug. 21, 264%@39'!s. Most of the issues of 
bonds have sinking funds, aa scen in the table above, but these sinkin 
funds are invested mainly in the Southern Pacitic (of Arizona and Ne 
Mexico) bonds, and accumulate; and the bonds are not called in. 

The company’s sinking funds amounted Jan. 10, 1885, to $7,058,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and cther dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 
off, and the balance ext» nded for four years. 

The debenture bonds of 1835 may be converted into Ce itral Pacific 
stock at any time up to 1893. at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 5 per cent. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 1,700, 000 acres had bee Solid to Dec. 311884. 1n18384, 399,021 
acres were sold for $712,473. Land contracts on hand, $1, 352, 934. 
Lands yet unsold, about 10,190,000 acres. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the terr itory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834. and 
dee Po heavily ; in 1885 the road was leased, as above, to the Southern 
Pacitie 

For five months from Jan. 1, 1885, gross earnings were $7,628,574, 
against $8,340,853 in 1884; net, $2.4 0,241, against $2,226 622 

The annual report is not issued till about seven months after the close 
of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol- 
lowing is compiled: 

















1881. 1882. 
ce animainenrene $10,927,593 $11,312,296 eee Sees. sie ae 
Operating expenses.............-2..eeeee- 6,152,795 6,221, "225 Mil ted 3011 2.998 2957 
AE eS RE RR $4,774,798 <8 # Snr gh intents Skea ene lama pee . Pep yap 
Interest, rentals, 6tC.........000 seccccccee 4,172,143 __ 4,493,794 ee earnings........... $25,662,757 004,744.48) $22,165,000 
SUPPLUBS. .... 225-202-200 ceeeeeeeceneeees $602,655 $597,276 | Net earnings......... .-..-.-.-- 8,560,991 8,091,150 4,806,428 
Tnterest on oes bonds was not charged. (V. 39, p. 545, 580, 606, | Interest on sinking funds...... 281,260 335,125 373,000 
654, 674; V. 40, p. 119. ie 270, 364, 393, 481, 569, 652, 716, 741; V. | Cash from land sales.... .. Gees 711,000 574,000 472,000 
41, p. 23, 50, 76, OL, 16 Miscellaneous................-- 20,485 7,236 250,136 
spomtrel ‘Onio.—Owns oo patent, Eee, BA Columbus, Ohio 
es. Chartered in an open in Reorganized in al i painedened 073, ,010,511 5,901,564 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; Pr > cae Rew waraee , $ 
rental, 35 per cent of green CORRIN SS. Feb, 23, 1880, the lease was | Interest on debt..-..... .-.---- 3,443,413 3,546,591 3,378,437 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 Dividends (6 per cent) ........ 3,556,530 3 hlilidal Aiea ce 
y went gr g in iss Ay gross an mn = pray —_ asa7. ae: Land bonds redeemed,and paid 
rental, $345, . In1882-83 gross earnings $1,103,839; net, $387,788; ,324,155 2,137,352 
rental, $386,314. The road between Newark & Columbus (33 miles) 1s| 0° 8: 2nd sinking fund...... -. Se. SaaS 
owned jointly with the Pittsb. Cin. & St. Louis-RR. Co. Total disbursements....... 9,538,623  9,427.276 6,015,839 
Central Pacific.—/(See Map of Southern Pacific.)—LiINE OF Roap— | Balance,. gur.35,113 def 416,765 def.114,275 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles; and auxil- | New constract’n. imp’ vm'ts,&¢ 1,549,106 Spenser = =——~C wwe . 






















































































2A RAILROAD STOCKS AND BONDS. [Vou, XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INT IVID | Bonds—Princi- 
lanati 5 1 sone & tes — x" 3 Oe | Amount |pat <= : oe 7 Pa — db ee my 
For ex on of column , &c., see NO ) 0 ar e en ere a e, and by 
’ ou tivuh paase oF tabins. Road.| Bonds| Value. \OUtstanding | "Cent. | Payabl le Whom Dividend. 
Charleston & Savannah—l1st M., C. & 8., -ee-| 101 | 1853 $500 $505,000 6 M. & 8. Charleston, lst Nat. Bk. March ae ta 
Funded int. bonds, 8. & C. RR., guar. bi S. ‘Ont. -| .--- | 1868 | 100 &e. 111,800 7 M. & 8. New York. | Sept. 1899 
lst mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 J. & J. “do Jan. . 1889 
General mortgage for $1,500,000 _...........--.-- coos | oven Sees (?) cece eT ieee oneee 
Charlotte Columbia @ Augusta—1st mort. consol...| 191 | 1869 | 500 &e.; 2,000,000 7 J. & J.\N. ¥., Nat. Park Bank. Jan. 1, 1895 
DD used bsuscetesteabekionepeeesdines 191 | 1872 | 1,000 00, 7 A. & O. do do Jan. 1, 1910 
Columbia & 1 Augusta lst mortgage ...............- -oes Ae dine 189,500 7 J. & J. do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000,000).............. ---- | 1883 | 1,000 il. 6 g. J. & J.|. New York Agency. July 1, 1933 
Ohartiers—lst mortgage...............--..--0c00---- 23 | 1871) 1,000 500,000 7 '|A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money fentiag & bonds...| 428 | 1878 | 1,000 2,279,000 6g. J. & J.N. Y., Company’s office.| July 1, 1898 
lst mortgage, gold, series “‘A”’.............-...---- 503 | 1878 | 1,000 2,000,000 6g. |A. & O.| ‘do do uly 1, 1908 
do clo a Dt sacl conednn sgeeoese 428 | 1878 | 100 &e.| 14,972,720 6g. M. & N. os ay coup. pd.in scrip; July 1, 1908 
2a mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e.| 10,105,979 6 (6S. & J.IN. Y + SORRY: s Office.| July 1, 1918 
lst mortgage, gold of 1911, Peninsula Extension. 75 | 1881) 1,000 2,000,000 6g. |A. & O. do do Jan. 1, 1911 
ist mort., gold, on extension (for $3,000,0U0)..... ---- | 1882 | 1,000 42,000 6g. J. & D. do do June 1, 1922 
Equipment SEU BORBG 060000 wn sccoscesecssccces ---. | Var. | 1,000 955.000 6 Various) do do yarious. 
Ches. Ohio & Southwest.—1st WM. , gold ($19,000 p.m.)| 353 | 1881 1,000 6,176, 5-6 \F. & A.'N.Y.,52 Exch’ge Place.| Feb. 1, 1911 
2a mortgage Ss Wr UD ..o-cocccaecepecces 353 | 1881 | 1,000 3,865,400 6 F. & A.) "do do eb. 1, 1911 
Paducah & Elizabetht’n, 1st M. ($300,000 are &s)| 186 | 1877 1,000 00.00 6&8 F. & A, do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000............ .--. | 1882] 1,000} 531,000| 6 (J. &J.| _ do do Yearly to 1892 
heshire—Stock, preferred..............-..---0- Pach _ & ipeteest 100 2,100,000 ll J. & 7 Keene, N. H., Office. | July 10, 1885 
i EL, «0-01 oa neuincevcoengeodesdeesape ..-. |'76-'78) 500 &e 800,000 6 J. & J. pees. Bost. Nat. Bk.) July 1,’96&’98 
Ohicago & i ten--Colmanam Sl nnsstntentesebsorss 850 ai 100 | 14,034,700 2 |Q.—M. N. Y., John Paton &Co.| Sept. 1, 1885 
Preferred st’ck (7 b. ec. y’rly not cumulative) ....- |) iain 100 | 3,479,500 2 |Q—M. | “do do Sept. 1, 1885 
General mortgage, sterling, for 2900,000......-. 322 | 1873 | 1,000 4,379,85 6g. J. & J. aa ales J.8.Morgan&Co.|; July 1, 190 
TN ic deeheetesiccoeds asesdeoeperpocess 220 | 1862; 1,000 2,383, 7  \J. & J..N. Y., John Paton &Co.| Jan., 189 
Joliet & Chicago, 7 per cent. stock................ «5 ee 100 | 1,500, 1% | Q—J. | N. ¥. U.S. Trust Co. July, 1885 
8t. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 1,000 2,365,000 7 ‘A. & O. \N. Y., John Paton & Co. April, 1894 
do do lst M. endorsed by C.& A. 37 | 1864; 1,000 564,000 7. |A. &O. do do —_ 1, 1894 
do = 2d M. endorsed by C. & A..| 37 | 1868 | 1,000 188,000 7 J. & J. do do uly, 18 
do 2d mortgage (convertible). 150 | 1868 | 1,000 66,000 7 J. & J. do do July, 1898 
La. & Mo., 1st x ($439,100 assumed 7 . &A.) 101 | 1870 1,000 1,785,000 7 IF. & oI do do Aug. . 19 
do 2a mort. (int. guar. C. & A.)...... 101 | 1877! 1.000 300,000 7 %\M.&N. do do Nov. 1, 1900 




















—(V. 39, p. 3, 21, 47, 96, 156, eg 169, 181, 202, 208, 324, 349,421 
A434, 493, 565, 580, 693. 707; V. 40, p. 119, 144, 213, 363, 361, 385 
424, 479, 508, 569, 5S, 624, 763; V. 41, p. 65, 75, 13 32.) 


Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of ey; & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company or ganized. Stock, 

1,000,000. Eurnings, gross in 1883, $406,316; deficit, $7,526. In 

Bb4, vToss, D sya ,240; net, $31,649. H. B. Piant, President, New York. 
—(V.40, p. 6 

Charlotte Columbia & Sentai Map Richm & Danv.)— 
Owns trow Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 

O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Aagusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1883-81, 

27,+54; net, $181,764; deficit after all interest and rentals, $74, 684. 
vp 18+2-83, gross earnings, $702,841; net, $279,073. Stock, $2,578,000. 
—(V.38. p. 387; V, 40, p. 27.) 

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Fold under foreclosure, and reorg: anized in 1871. Leased for 99 years 
‘rom January 1, 1872, to the Pittsburg Cincinnati & St. Louis: the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 
$68,989 ; -. 1883, gross earnings, $150, 403; net, $60,448. Capital 

Chesapeake & Ohio,—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 503 miles; Old Point Junction to Phoebus, 48 miles; total 

owned, 511 miles ; operates only 503 wiles. Consolidation of Virginia 

Ceri rai und Cov ington & Ohio, and opened through March 1, 1873. The 

present company was organized in July, 1878, as successor ‘of the Ches. 

& O., Which was sold under foreclosure April 2,1878. The Elizabeth 

Lexington & Big Sandy Railroad connects on the west with the Chesa- 
eake Ohio & Southwestern, and the Kentucky Central road is con- 
rolled in the same interest. 

The stocks including — outstanding were as follows after Jan. 1, 
1885: Common, $15,351,499; preferred stock—tirst, $3,391,368; second, 
$9,649,671. The second mortgage currency bonds till July, 1484, took 
interest in 2d pref. stock, then for two ye ars take partly in that stock and 
partly cash, and afterw ards all cash, if the earnings are suflicient, but 
“all inte rest not paid in cash to be paid in 2d pref. stock.” 
of first mortgage “B” bonds cannot foreclose till six successive coupons | 
are in default. The mortgage bonds of 1582 for $3,000,000 are secured | 
on road from Newport News to old Point Comfort, Va., and terminal | 





The holders | r+. have been as follows: 


works; and on a branch to be built in West Va. from Seary Creek to the | 


Ohio River. First pref. stock has prior right to 7 per cent from surplus; 
then 2d oe to receive 6 per cent. The Ches. & Ohio guarantees $700,- 


00. bonds for a grain elevator, but in case of paying them will take the | 
elevator. 
In May, 1885, the earnings for previous six months having been 


insufficient to pay full interest on series **B” bonds, the ¢ ompany offered 
**to pay in cash one-half part of the coupons of the “B” bonds falling 
due May ij, 1885, and to issue scrip for the remainder thereof, payable 
out of net earnings of the railway company above expenses and fixed 
charges as they accrue, all liens for the unpaid portions of coupons 
being preserved as security for such deferred interest scrip as against 
wee holders not acce pting serip, ifany.” See remarks in CHRONICLE, 
40, p. 

For + months from Jan. 1 in 1§85 gross earnings were a 566,415, 
agaiust $1,711,205 in 1884; net, $367.984, against $444,324 

The annual report for 1884 was in V. 40, p. 567. Earnings and ex- 

enses were as follows in 1882, 1883 and 1584: 


ears Gross Earnings. Op’g Expenses. Net Earn’gs. 
Ph do -atenenenmmouneonenseet $3,334 976 $2,302,448 $1,032,528 
 _ aera 3,906,791 2,599, 933 1,306,858 
Sh cntiindinshnatiiienidnete nna 3,538,604 499,744 1, ,038. 860 
—(V. 3%. p. 202, 359, 508, ose 2, 593,595; V. 39, p. 181, 196, 264, 522; 


VY. 40, p. 61, 393, 427, 453, 541, 567, 652, 626; V. 41, p. 76, 16L.) 
Chesapeake Ohio & bouthweatern.—Ow ns from Elizabe - OE 
Ky., Via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
500,000 pee on the latter, and leased in per petuit the Cecilian 
ranch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, wiih option of purchasing it. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,- 
000, and preferred, $3,696,000. Gross earnings for year 1884, $1,374,- 
646 ; net, $339,950. Payments—Rentals, +60,000; interest on bonds. 
$457, a total payments, $621,180; deficit, $281, 229. See annual 
report, . 40. p.568. For six months from Jan. 1, 1885, gross earnings 
were ¥° -OL62> against a’ 974 in 1884; net _~! ty '353, against #8 i,9U6. 
—(V. 39, p. 181, 264; V. 40, p. 61, 427, 568,6 
Cheshire.—Owus Dh South Ashbur “tag Mass., to 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid ,to Vt. & 


Bey ¥8 


| stocks, Tle: 


| 





, 


Mass. for leased portion of road. Capital stock—common, $53,300, and 
referred, $2,100,000. Gross earnings in 1882-83, $634,524; net, 

P107, 226. In 1883-84, gross $386,685; net $1380, 775; surplus over 

interest, rentals and 3 per cent dividend on pref. stock was $12,1 


Chicago & Alton,—LINE OF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lae’n, 80 miles; Roodhouse ‘Se Louisiana, 38 miles; 
Cpper Aiton line, ® miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 "miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1884, 350 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the peoperty. which was sold under foree 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental édo% to 40 per 
cent of gross earnings until the amount reached $700, with a mini- 
mum of $240,000 a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is dace for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but nter- 
est guaranteed on second mortgage bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272,790; 
— earnings in 1884, (less taxes) $665,902. The yee City St. 

uis & Chicago is leased to the Chicago & Alton compan rpetuity 
from Novy. 1, 1877. at a rental of 35 per cent of gross earn on ess taxes 
and assessments. The bonds are held by U. 8. Trust Co. as security for 
the C. & 4. bonds of 1878 issued to build this road, and a sinking fund of 

30,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chie. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 

of 7 on common) also shares with common in any surplus. Prices of 
Preferred in 1831, 140@153; in 1882, 
1302146; in 1883, 140@150; in 1844, 142@152; in 1885, to Aug. 21, 
1474152. Common in 1881, 127 @156; in 1882, 12 71g@145 Ig; in i883, 
128 @13744; in 1384, 118@1404; in 1885 to Aug. 21, 128@139. 

Dividends were as follows prior to the current year: In 1377, both 
in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

oref. 7, com. 61; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 
Assi, both ae the periods being changed from semi-annual to quar terly 
n May, 1884 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
' ticularly strong in having a large local business between Chicago and 


St. Louis, so that it was less dependent on through business, which is 


done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Annual report for 1884 in CHRONICLE, V. 40, p. 268, had the following: 
‘* Less than one-tenth of the gross earnings of the lines during the last 
year was derived from the transport: ition of farm products shipped at 
local stations, and only 14 312-100 per cent of the freight earnings 
during the year was derived from that traffic.” 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dee. 31. 

OPERATIONS AND FISCAL RESULTS, 

Operations— 1881. 1882. 1884. 
Passengers carried... 1,495,606 1,666,991 1,805, 1,907,486 
Passenger mileage .. 92,847 "464101, 150.959 106, 02s, 676 119, 916, 417 
Rate ® pass. # mile. 1'828 _— aly — 2 141 cts. 2 ‘899 cts. 
Freight (tons)moved 3,275.0 3,488,496 3,59°,284 
Fr’ght(tns) mileage * 447,009, O77 474, 323 908 5 ” 369,534 602, the ent 
Av.rate ® ton # mile. 1°241 cts. 1-261 ets. 























Earnings— $ x wm he 
Passenger....... .... 1,697,542 1,973,100 2,270,379 2,278,429 
intense segbes 5,546,869 5,948,123 6,197,681 6,073,675 
Mail, express, &¢c.... 318,329 294,271 342,550 357,170 
Total gross earnings 7,557,740 8,215,494 8,810,610 8,709,274 
Operating expenses. 4,149,713 4,485,881 4,879,958 4,886,646 
Net earnings ........ 3,408,027 3,729,613 3,930,652 3,822,628 
P.c.of op.exp.to earn 0 54°60 55°38 56°10 

* Does not include company’s freight. 

INCOME ACCOUNT. 
= — 1883. 1884. 
Receipts— 
Net earnings..... cooe §«©6. 8 408,027 83,729, a 3,930,652 3,822,628 
Other receipts ....... 306,791 ’332,547 284,773 278, 318 
BWUCR cocecse co. 3,714,818 4,062,160 4,215,425 4,101,446 
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AUGUST, 1885.] RAILROAD S1UCKS AND BONDS. 25 
—— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—— Bui om 1£ilivi- 
oe == Miles Date Si Ze, po amount |= ——— —~ —— — al, Wh ~~ Du “4 
lanatten © column headings, &C., see no 0 0 ar te per en ere Payable, and by oeks—Last 

For e _ n first page of tabl oo Road.|Bonds| Value. Outstanding Cent. Payable’ Whom. Dividend. 
icago ¢ sree Commend )- 

Chicag f ar. pref. stock..... ..-.-.-.--.---:-- cove | coce $100 3142 |F. & A.|N.Y., John Paton & Co.| Aug. 1, 1885 
ie de , 1.8t.L.& C. ne mort. as sey tet 162 | 1878 | 1,000 6 g. |M. & N. do do May 1. 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A.. cont. 3 ohie 100 l¥4g | O.—F. do do Aug. 1, 1885 
‘Common stock — dtieerkiahbtee pabh cues: 1 one anes 31g --. |Chic., Ill. Tr. & Sav. Bk.; Nov. 1, 1884 
re Riv. tg shy (7p. c. guar. by C.&A.)| .... | .... pes 7 PO Mae gs OF ee In 1884 
C. & A. bonds on Riv. Bridge, lst mort., gold} .... | 1877 | 1,000 6 A. & O.\N. Y., John Paton & Co.; Oct. 1, 1912 

Genes ‘é Telantio—lst mort., gold, $ or £........ -| 249 / 1881; 1,000 6g. |M. & N. ‘Last paid May 1, 1884; Nov. 1, 1920 
2d mo e (for $5, ,000 Se ET dni, anh 249 | 1883 | 1,000 6g. |F. & A. None paid. Aug. 1,1923 

@hicago Kurlington & Northern.—Stock........----- 360 | ..;.. 100 none égée “ieee... 2 tae 
ist mo , redeemable at 105... ........cccccee 60 | 1885 | 500 &e 5 5 9 Re eee ete re April 1, 1926 

Chicago Burlington @ Quincy—Stock..........-..--- BSE | ccce 100 2 Q.—M. | Boston and New York. | Sept. 15, 1885 
Consolidated mo e coupon, (for $30, 000,000); 825 | 1873 | 1,000 7 J. & J..N. Y., Bk. of Commerce.| July 1, "1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. 19 p. Cc. 740 | 1879 1,000 4&5 jA. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, rex funa 2 percent).. end 1 i 4 F. & A. do ao Feb. 1, 1922 
‘Southwest Div. 4s, (s. f. 1 scone. sence: tee 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for * hy % Bi Jo. stock ........ .--.- | 1883 | 1,000 5 em May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 oduae 4g.J. & J. Frankfort. July 1, 1890 
‘Trust mortgage (Burlington to Peoria)............ 96 | 1864 aueida 7 A. & O.\N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered)................ ---- | 1872 | 1,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1895, Giukting fam Did Tceccassenmbaadeeee 33 | 1875 | 1,000 5 J. & D. o o June 1, 1895 
Dixon Peoria & Hannibal, lst. 40 | 1869 | 500 &c. 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July 1, 18 
Ottawa Oswego& Fox Riv., 1st | Coup., but ma ay 70 | 1870 | 1,000 8 J. & J.| New York and Boston. | July 1, 
a Grand Trunk, Ist mort f be registere 44 | 1870 | 500 &e. 8 A. & O.| Boston, C. B. & Q. Office} Oct. 1, 1890 
Quincy oe, 1st penal 40 | 1870 1,000 8 J. & J.|N.Y.,N.Bk.of Comm’ ree} July 1, 1890 
5s of 1901 (sink. fund) coup....................... 270 | 1876) 1,000 5 A. & O. Boston, Co.’s Office. | Oct. 1, 1901 

=< Alton & St. Laake, 1st mortgage, uar..... 46 | 1876} 1,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Mo. Riv., 1st on r’d & 400,000 ac's I'd ) Cp. 281 | 1863 | 50 &e. 7 IA &O. do do Oct. 1, 1893 

“a 1st M. on br. ,C.B.& k.(5th ser. tot or 40 | 1869 | 500 &e. s J. & J.| Boston, Co.’s Office. | July 1, 1894 

do Conv. ponds, C. B.& atk. (6th ser.) g.| .... ; 1870 | 500 &e. 8 J. & J. do do uly 1, 1889 
Buri. 6 IES. consol. wrx i eo a, $30,000; 191 | 1878 | 600 &c.| 11, 6 J. & J. do do July 1, 1918 
maha t M., guar........... 49 | 1871 | 1,000 8 J. & D. do do June i, 1896 

_ Burl. “& Mo. bend, 8. “3 for ‘Ateh. & Neb. RR. stock} .... | 1880) 1,000 4 J. & J.| Boston, N. E. Trust Co./ Jan. 1, 1910 
1881. 1882. 1883 1884. | 5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 

Disbursements— ~ $ $ ~ scrip was also issued to subscribers to the bonds, such scrip being ex- 

Rentals paid alee muaie 1,096,995 1,127,534 1,208,277 823,565 | changed April 1, 1882, into Chicago Burlington & Quincy stock. The 

Construc’n,equip., &c "431,644 71,221 740,759 292,221 | Kansas City St. Joseph & Council Bluffs and branches was purchased, 

ppossest on debt..... 762 001 761,12 700,544 770,683 | 254 miles, and the Chic. Burl. & a. stock issued therefor at $125 per 

PI  ahtcs cddectune 171,662 198,621 217,07 247,144 | share, taking the St. Jo. stock at $72 50 pershare. Enough of the C. B. 

Dividends. aia skill 1,077,976 1,083,080 1,194,184 1,646,840 | & Q. consolidated mortgage is reserved to take up prior debts. The 

Miscellaneous... .... 32,5 97,94 86,963 88, bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 

Jol. & Chi. b’as Se... ‘wenses CR |. eelialins. : amenanis bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
Total disbursem’ts 3,772,788 3,645,518 4,147,801 3,868,716 | 00 St. Louis Rock Island & Chicago road deposited with trustees. There 


Balance, sur. or def.. def. 57,970 sur.416,642 sur. 67,624 sur.232,730 


* $1,323,200 new stock was issued for the purpose of redeeming these 
Joliet & Chic. bonds and the incomes due Jan. 1, 1883, pa aid o 
—(V. 38, p. 215, 226, 455, 508; V. 39, p. 202; v. 40, p. 254, 266.) 


Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to _ azo, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L W., and both these companies guaran- 
tee the gross earnings on Simknaes over their roads to and from the 
Chic. & Atlantic, as security fur interest on the bonds. Stock, $10,V00,- 
og) 3 which $9,000,000 was deposited with H. J. Jewett, as President of 
N. Y. L. E. & W., in trust to hold and vote onit. On Nov. 1, 1584, the 
interest due on ist mort. —_ was defaulted. The 2d m rtgage bonds 
were largely pledged for N. Sad Lake E. & W. loans, partly to Grant & 
Ward. In April, 1885, the N. Y. Lake Erie & W. diverted traffic and 
declined obligation to pay bonded interest, and litigation was begun. 
Gross earnings in 1883-84. $1,447,714; net, $78,896; other income, 
yt total, $295,739; deficit under payments, $354,162. (V. 38, p. 
229, 247; V. 39, p. 522; V. 41, p. 50, 95.) 

Chicago Burlington & Northern.—Road in progress from 
Oregon, on the Chic. & lowa RR., and Fulton, on the C. B. & Q., in IIL., 
to ajunction near Savanna, Ill., and thence upthe east bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices. as per circular of August 1, 1885 (in CHRONICLE, V. 41, zt 
16), and the mileage and stock and bonds are above given as they will 
be when oad is finished. The CU. B. & Q. and Chic. & Iowa give a traftie 

arautee of one-half of their net earnings derived from business to and 

m the C. B. & N., to be not less than $100,000 per year, for the pur- 
chase oi C. B. & N. ‘ponds at 105; and afte: 1896 the bouds may ali be 
retired at 105; they begin to draw interest from April 1, 1886. 


Chicago Burlington & Quincy,.—LINE OF RoAp.—The C. B. & 
Q. is one of the most complex railroad systems in the U. 8. It has a net 
work of lines in [ll.. lowa and Neb. The main line extends from Chiec., 
i1., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 27 6 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. "From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its line in Lllinois to East St. 8, and to 
OB kG connecting with the Hannibal & St. Joseph road (purchased by 

. in 1883) across Missouri to St. Joseph. The mileage reported 
at the +d. of 1884 was 3,46%. In addition to this the company con- 
trols and a owns the St. Louis Keokuk & N. W. road, 18119 miles; 
the Kansas City St. ooneee & Council Bluffs, 313 miles ; the Chicago 

urlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 
miles; and a half-interest ‘with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883, and $3,000,000 of the stock of the Chic. 
Rur. & No. taken in 1855. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
c. & Aurora and the Cent. Military Track railroads, and purchased 

in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chica,0o Burlington uincy in Llinois and yy Burungton & Missouri 
River in Iowa. %y 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds e ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, theC.B & Q. purchased the common 
stock of the Hannibal & St. Joseph RR., and part of 3g ref. stock 
and paid with its $9,000,000 of 5 per cent bonds at n August, 
1885, the a ment was made with the Chic. Bur. & = see Gircular 
jn V. "41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 


STOCKS AND BonpDs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a er of 20 per cent in 
stock was made. In April, 1884, about $7, new stock 
dincluding the stock hel in the treasury,) st offered at par 
to old stockholders, being about 10 per cent on holdings. Privur to the 
current eg dividends were: In 1877,9 _ cent; in 1878, 1019; in 
1879, 8; 1880, 914 cash and 20 stock; in 1881, 8; 3 in 
1883, 8; Rng 1884, 8. The prices of stock have been: In 1881, 1331@ 
182%; in 1882, 120194141; in 1883, 115% @129%3; in 1884, 107@127%: 
in 1835, to Aug. 21, 115 1a@13 31 

The C. B. & Q. on many of its branch lines gave a traffic guarantee os 
40 to 56 per cent, which was used in purchasing their bonds. The C. 











& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 


are sinking funds for most of the issues of bonds. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’=4, were for $896,562, principal and interest. In Nebraska 
the total quantity received under the grant Was 2,365,864 acres, of 
which there had been sold to Dee. 31, 1884, 2,237, 004 acres, for 
$11,471,564, an average price of $5 12 per acre. The net sales for 
the year 1884 were 53,555 acres, for $341,250, an ave 0 price of 
$6 37 per acre. Cash receipts for the year 1884 were $1,186,335. In 
the assets are: Contracts on hand, $3,059,420; interest on contracts 
ou 1 At 002; unsold lands, 128, 860 acres, estimated at $1 per 
acre, $515,4 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitabie in the country, as its numerous 
branches tributary to the main line were built into ¢ oice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. Recently the company has greatly extended its lines and in- 
creased its stock and bonds, but the latter only at 4 to 5 per cent inter- 
est, since it could borrow at the lowest rates. The company gives 
no full traffic statistics in its report, and the mileage of freight and _—_ 
sengers is not known; but corn is by far the most important single 
article carried. 

On August 1, 1885, the C. B. & Q. stockholders were offered the ri “ 
to take $7,638,000 bonds and $4,! 82, 000 stock of the Chic. Bur. & 
RR., as follows, viz.: a $500 list mort. 5 per cent bond and $300 
stock fur $555 cash. 

For six months. from Jan 1,1835. the gross earnings were $12,372,- 
967, against $11,616,022 in 4; net, $5, 155,646,against $5,158,971 in 94, 

The annual report "for 1884 was published in the CHRONICLE, V. 40 
362,451. Cemparative statistics for four years are as follows: 

1881 8° 1883. 1884. 


» Pp. 








Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 98 98 
Total operated.. 2,924 3,229 3,322 3,467 
Earnings— $ b 
Passenger.... .... -. 3,616,086 4,756,992 5,235,839 5.339,866 
DEidss nadesesce 16,595,819 15,711,510 19,514,.16L 18,514,432 
Mail, express, &c.... 964.550 1,082,304 1,310,369 1,629,315 











Total grossearnings. 21,176,455 21,550,806 26,110,369 25,483,613 
Operating expenses. 11.066,514 11,283,963 13.496.479 14,090,745 
Net earnings........ 10,109,941 10,266,812 12,613,890 11,392,868 
P.c. of op. ex. toearn 52°3 52°4 51°7 55°3 





INCOME ACCOUNT. 




















Receipts— $ 8 
Net earnings.... .... 10, rt aoa 10, ae a = 12, oe 890 11, oa aoe 
Int. and exch........ 14 180 6,769 
Net B. & M. I'd gr’t.. 1.170 437  # rt 728 1, 395° "788 Be t39" 591 
Total income...... 11.428 ,076 12,019.036 14,533,858 13,089,228 
Disbursements— 8 
Rentals paid .... .... 310,668 148,771 144,505 139,604 
Interest on debt. .... re 430, 454 3,883.789 4,09% 005 4,304,284 
Dividends........ ... 9,286 5,023,599 5,566. 484 ,066,580 
Rate of dividends... “_ 8 8 8 
Carried to sink’g f’d. 687,246 631,443 646,430 938,064 
Transfdtoren’alf’d. 1,000,000 750,000 1,500,000 500,000 





Total disbursements 9,777,654 10,437,602 11,950,425 11,448,532 
































Balance, surplus..... 1,650,422 1,611,464 2,583,433 1,640,696 
GENERAL BALANCE DECEMBER 31, 1884. 
| Liabilities— 

Rated, rad, equip't, ,&c.. $141,876,859 Stock, common...... $76,379,140 
ks owned, cost... “26,285,236 Stock, SS ) ps 71,006 
oes accounts. . 5,349. Bonds (see SUPP’ M’T) 71,144,608 
Materials, fuel, &e.. ig "807, 568, Land grant sink. f’d. 5,260,999 
Cash on hand ....... 3, ‘675, 432| Other sinking funds. 3,928,465 

Trust’s B. & M.I’d gr. 4,223, 226 Contingent liabilities 6,016, 
Trust’s C. B.& Q. 8. fd 63,979) Income account..... 10,876,920 
N.Eng.Tr.Co., trust’s 2,469,260 Renewal fund.... ... 7,000,000 
Misce neous ae elias 32 382 Miscellaneoust ..... 1,175 ,250 
Profit and loss....... 5, '913, 903 

I SE $187, 769 291) 

RE a $187,769,291 


* Includes Han. & St. Jos., Kan, c. St. Ee & C. B., Hume. & Shen.., St. 
J. & Des. M., Ch. B. & K. C., St. L. K. & No. W., and others. 

t Includes unclaimed dividends, unpaid Accounts. pav-rolls, &c., &e. 
—(V. 39, 3, 47, 141. 157, 208, 245, 264, 394, 408, 505, 522, 681: V. 
240, 321, 351, '362, 451, 437, 533, 665, 634; v.41 


p. 
40. p. 69, 92. ‘ho5, 
p. 33, 133, 160.) 
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26. RAILROAD STOCKS AND. BONDS. 





VoL. XLI, 
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Subscribers will confer a great fayor by giving immediate notice of any error discovered in these Tables, 

































































DESCRIPTION. Valen INTEREST OR DIVIDENDS. | Bonds—Princi 
Miles | Date | Size, or Aseount | pal,When Due 
For explanation of column headings, &c., see notes, of of Par | outstandin Rate per, When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds) Value. =| Cent. ‘Payable Whom. Dividend. 
——— ' | i ———D 
Chicago Burlington & Quincy—( Continued )— | | | 
Nebraska consol. mort., g@Uar........ -.-..-..--s-- 133 | 1877 | $1,000 $385,000 7 A & 0.) Boston, Co.’s Office. | Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | J, 939,000; 6 |J & J; do do | Jan. 1; 1919 
Atchison & Nebraska, lst mortgage. ..........-.. 149 | 1878 | 100&e.; 1,125,000 7 M. & 8.) 0 0 Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ..............- 72 | 1880 oe 600,000 7 J. & J. Boston and New York. | Jan. 1, 1910 
ansas City St. .Jo. & C. Bl., mortgage .... ....... 274 1877) 100&e.; 5,000,000 7 J. & J.| do do Jan. 1, 1907 
Tarkio Val. and Ncdaway Val. mortgages ........ 62 | 182%0) 1,000 734.000 7 J. & D.| Boston. June 1, 1920 
Chicago & Canada Southern—\1st mort., gold....... 67 1872 1,00V 2,541,000 7g. A. & O.N. Y¥., Union Trust Co. | April1, 1902 
Chic. Detroit d Canada Gr. Trunk Junction—\1st M. 59 | 1859 100 1,095,000 6 J. & J.._ London, England. July 1, 1884 
es Bs AURA co cccccececanccudeseeces oa Wee |. one 100 | 3,000,000 3 M.& S..N. Y., Central Trust Co.; Mar. 1, 1882 
1st M., coup. «s. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e.| 3.000,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) conv. into consol...| 123 | 1877 | 100 &e. 768,808 7 Dee. \N. Y., Central Trust Co.| Dec., 1907 
Consol. mort., gold (for $6,000,U00).............-. 238 | 1884 1,000 2,500,000 6 g. A. & O.) do do Oct. 1, 1934 
C. & E. Ill. Extension, lst mortgage... ............ 14 | 1881 1,000 250,000 6 J. & D. New York, 4th Nat. Bk.) Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12 | 1880; 1,00) 250.0000 6 M. & N. Boston, Globe Nat. Bk. May, 1920 
Ohicago & Grand Trunk—Ist mortgage, $ and 2....| 330 | 1880 |£100&c¢) 6,000,000 6g. J. & J..New York and London.; Jan. i, 19 
TOES . cmchieesoes eatin ‘ant pnabé deoudedanimetiewe 330 ; 1882 | 1,000 6,000,000 5 J. & J. do oO an., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | L880 | 500 &e. 613,516 6 J. & J..N.Y., E.P.Beach,B’way. Jan. 1, 1910 
Chicago & Great Southern--1st mort.... ...........- 76 | 1881 | 1,000 1,000,000 6 ee DS ger eee i Nov. 1,1911 
Ohicago & Iowa—1st mort., coup., may be reg..... 80 | 1870); 1,000 600,000 8 J. & J. New York and Boston.| Jan. 1, 1900 
DL. vstnciiieseiuhwusiadbonsieliestiperiehe 80 | 1871 | 1,000 1,150.060 8 J. & J.| do do Aug. 1, 1901 
Bee GR GHD ©. TEE Th. cccosep. avocvcdsccwcceccscce ooo- | 1875 ewe 250,000 8 al 8 8=—S—S*«U nen July 1, 1895 
eee GL, BL. AE ID ons ckonsh epeodpecnoenceésce .--- | 1875 Raed 150,000 8 Mi MEDS! +14.) lepehesedsh Oct. 1, 1895 
Oh 0 Mitwaukee & St. Paul—-Com. stock........ 4,720 | .... 100 | 30,904,261 ly AW & 0. New York, Office. April 27,1885 
erred st’ck (7 p.c. y’rly, not cumulative)...... G70 | améo 100 | 16,540,983 34g A. & OO.) do do April 27, 1885 
Consolidated mortgage (for $35,000,000).........|1,435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do uly 1, 1905 
lst mortgage (Lacrosse Diy.), coup. or reg..... -. 370 | 1863 | 1,000 5,279,000 7 J. & J. do do 189 
1st mori. (Iowa & Minn.).......... \Conp., bat (| 230 | 1867] 1.000} 3,193.000/ 7 J. &J| do do July, 1897 
lst mortgage (Minnesota Central). ees be | 49 | 18 1,000 123,000 7 js. & J. do do 189 
Ist mortgage (lowa & Dakota).... | ™#y Pe, || 196 | 1869] 1:000| 541,000, 7 I. & J. do do 1899 
Ist M.,Ia.&Dak.Ext.($15,000 p.m.) { ), yom ee th 234} 1878} 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)... | y ment. || 195 | 1868] 1.000 3,674,000 8 F. & A. do do 1898 
2d mortgage (Prairie du Chien)... * t}) 195 1 1868 | 1,000 1,241,000 73 #s\iF. & A.| do do 1898 














Chicago & Canada Southern—(See Map of Lake Shore «& 
Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O., 
67 miles. On Noy. 1, 1879, it was transferred to the Lake Shore & 
Michigan Southern. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over- 
due coupons. Original cost, $5,176,557. It is a part of S erapnctes line 
between Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1884, $210,993; net, 
$10,405; paid interest, $65,700. and dividends, semi-annually, each 2 
per cent, $43,800; deficit, #99.095. Capital stock, $1,095,000. There is 
also a 5 percent bond for $691,141 issued'to G.T. RR. Co. The road 
is a by the lessees, but a separate organization is maintained in 

ehigan. 


Chicago & Eastern Illinois,—Owns from Dolton, Il., to Danville, 
Tl., 10742 miles; Covington, Ind., to Coal Creek, Ind., 9 miles; Danville 
to Sidell’s, 23 miles; leased, Dolton to Chicago (C. WwW. I), 17 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [11,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Tl., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 


880. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 18377, and reorganized under existing style Sept. 1, 1877. 
In March, 1882, the U.S. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In May, 1884. a 
settlement was reported to have been made; also a cousol. mortgage for 
$6,000,000 authorized, of which $4,500,000 are to retire prior issues. 
Under the terms of leases the C. & E. ill. guar. interest on $1,515,000 
bonds of leased roads. 

A summary of operations for last six months of 1884 was in V. 40, 

. 181, showing net earnings of $405,55L and interest charges of 

257,253, and construction and equipment charges of $109,822. 

For the seven montis from July 1, 1884, gross earnings were $98 4,776, 
against $997,373 in 1583-4; net, $454,737, against $505,238. 

Report for year euding June 30, 1884, in V. 39, p 434, showed gross 
earnings, $1,560,320; net, $713,130; tixed charges, $523,989; surplus, 
$159,140; floating debt June 30, 1884, about $900,000. (V. 39, p. 47, 
eA te 461, 606, 732; V.40, p. 150, 181, 338, 393, 480, 716; 

. 41, p. 23.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich.’ 
to Chicago, 33012 miles; also uses 4129 miles of Chicago & West. indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. [It ineludes 
the former Port Huron & Lake Michigan and the Penivsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent of gross earnings on 
business io and from the Chicago & Grand Trunk Road. Gross earnings 
for 1884, $3,178,180; net, $762,677; surpins over interest and rentals, 
$1,954; in 1833, gross, $2,977,000; net, $717,000. For five months 
from Jan. 1, 1885, gross earnings were £232,915, against £258,894; net, 
£29,974, against £14,971. (V. 40, p. 337.) 


Chicago & Great Southern,—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 wiles; consolidation 1883 of the Chic. & Gt. Southern and the 
Chic. & Block Coal nen. Stock issued $1,000,000; bonds author- 
ized, $2,000,009; :ssued, $1,000,000, Iu November, 1884, D. Shumway, 
of Chicago, was appointed receiver. 


Chicago & LTowa.-— Owns from Aurora, Ill., to Foreston, Tl, 80 
miles; leased, Flagg Centre to Roskfaord, 24 miles; total overated, 104 
. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31, 1883, were $565,877; net, #205,- 
405. Gruss earnings in 1884, $552,080; net, $188,759. Capital stock, 
1,428,000. This road is controlled by the Chicago Burington & 
uincy and is used to connect with the Illinois Central. 


Chicago Milwaukee & St, Paul.—(See Map.)—LINe or Roap.— 
The company vperates a great consolidated system of railroads in Dlinois, 
Wisconsin; Minnesota, Iowa and Dakota, which are well shown in the 
accompanying map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs, 
Ia., 487 miles; Minneapolis to Aberdeen. Dak., 288 miles. On Dee. 31, 
1884, the mileage in Tinois was 313; in Wisconsin, 1,230: in Iowa, 1,409; 
in Minnesota, 1,058; in Dakota, 794. Total miles operated, 4,804. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced « number of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, aad 








otuers. The Milwaukee & St. Paul afterward purchased the St. Pau & 


Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. e 
Western Union Raiiroad was leased in 1879 for 999 years,. The fiscal 
year ends Dec. 31. The annual meeting is held early in June. 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p. ¢. from net earn. in each 
year, but if not earned it has no cumulative right. Lf, however, adividend 
was earped in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro ra/fa. Dividends paid since 1873 have been as 
follows (prior to current vear): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 34 casi on preferred and 14 per 
centin bonds; in 1877, 342 on preferred; in 1878, 104g on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1833 and 
1881, 7 on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879. 7438 71024: in 1880, 99@124s8: in 1881, 116%@140; in 
1882, 1144%2@141¥4: in 1883, 115 @12244; in 1884, 95782119; in L835 
to Aug. 21, 102@114!s Common—'n 1878, 2719 2542; in 1879, 3438@ 
821g: in 1880, 664.0114%; in 1881, 10114671294; in 1882, 9640 
12844; in 1883, 91%@10819; in 1884, 534499444; in 1885 to Aug. 21, 
64% @8344. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired, The Iowa & Minn. Div. bonds are convertible into prefcrred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal p-operty in Chicago and Milwaukee, subjeet to the lien of 
the gencral mortgage so fur as that covers these terminals. The lands 
acquired by the company nave Deen mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. 


OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4.760 on January 1, 1884, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $147.700,000 January 11,1885. The main question as to 
the company’s income depends on the success of so large an amount of 
new nilleage, on which the trattic is to be gradually built up. 

On March 26, 1885, the directors decided to pay 14 per cent semi- 
annual dividend on the common stock instead of 319, and stated that 
there was a floating debt of $3,500,000 to be paid off. 

The annual report for 1884 was in V. 40, p. 335, showing a decrease of 
$188,825 in gross earnings compared with 18323; a decrease of $352,816 
in net Income; an increase of $544,683 in the annual interest on bonds; 
resulting in a decrease of $1,005,771 in the surplus over all charges and 
dividends, this surplus for 1884 being $453,901, against $1,459,672 in 
is$3. The stati-tics in detail were given in the CHRONICLE, as follows: 


1881. 1882. 1883. 1884. 
Miles owned.......... 4,217 4,520 4,760 4,804 
OPERATIONS AND FISCAL RESULTS. 


Operations— 1881. 1882. 883. 1884. 
Passengers carried .. 2,985,885 3,956,814 4.591,232 4,904,678 
Passenger mileage...137,940,086 200,790,926 235,579,660 225,851,443 
Rate per pass. p. mile. 2°86 cts. 2°58 ets. 2°52 cts. 2°55 cts. 
Freight (tons)moved. 4,276.088 5,127.767 5.661.667 6,023,016 
Freight (tons) mil’ge.697,347,607 945,250,159 1176605032 1247737233 


Av. rate p. ton p. mile. 1°70 cts. 1°48 cts. 1°39 cts. 1°29 cts. 














Earnings— ~ $ + $ 
Passenger ............ 3,938,989 5,179.078 5,927,668 5,766,843 
PD ait JL cobs 11,884,795 14,002.335 16,365,354 16,128,964 
Mail, express, &c..... 1,201,677 1,205,313 1,366,802 1,575,191 
Total gross earn’gs... 17,025,461 20,386,726 23,659,824 23,470,998 

Operating expenses— $ ; 

Maint’nce of way*.... 2,359,794 2,479,429 2,548,609 2,339,635 
Maint’nee of equip’t. 1,367,674 1,999,504 2,489,257 2,574,437 
Transp’rt’t’n exp’n’st. 6,051,930 7,023,918 8,011,533 8,102,668 
p RE RES ue 473,166 589,613 614,609 702,060 
Miscellaneous .... ... 65,367 93,609 114,029 110,329 

Tot. operating exp. 10,317,931 12.186,073 13,778,037 13,859,629 
Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
Pr. ct.op.ex. to éarns. 60°60 59°77 53°23 59°05 





* Includes renewal of track. t Including elevators, stock-yards, per- 
Sonal injuries and damages to property, legal, insurance, rent of cars, &c. 
INCOME ACCOUNT. 


1881. 1882. 1883. 1884. 
Receipts— . $ $ $ 
Net earnings......... 6,707,530 8,200,653 9,881,787 9,611,369 
Other receipts........ 635,308 623,814 164,707 82,3 





Total income ..... 7,342,838 8,824,467 10,046,494 9,693,076 
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ESCRIPT INTEREST IVID \Bonds—Princi- 
D R LON. Miles | Date | Size, or Amount = 2D ENDS. pal,When Due, 
For explanation of column headings, &¢., see notes) of of par = Outstanding| ate per; When Where Pagable and by s—Last 
on first page of tables. Road.'Bonds.| Value. &) Cent. | Pay’ble hom. Dividend. 
Oh:cago Milwaukee & St. Paul—( Continued )— 
Milwaukee & Western.............. Coup., but ( .--- | 1861 | $1,000 $215,000 7 J. & J. New York Office. 1891 
8t.P.&C. 1st M.(Riv. D.)$&2(conv.) | maybereg.) | 130 | 1872 sod 3,804,500 7g. \J. & J.;|London and New York.| Jan., 1902 
lst mortgage, Hastings & Dakota. { by end’rse- | 75 | 1872 1,000 89,000 7 J. & J.| New York, Office. 1902 
lst M., Chic. & Mil. line............ ment. | 85 | 1873 | 1,000 2,393,000 7 J. & J. do do 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 . ,900,000 5 J. & J. New York, Oftice. 1919 
1st mort. on 8. W. Div. Western Union RR.... ..- 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880) 1,00) ,000 6 J . & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880 1,000 7,432,000 6 J. & J. do do Jan. 1. 1910 
Land grant income bonds................ a Saar st ates. 8. ceed nia 23%,000 | 7 J. & J. do do 1890 
Land grant and income bonds..................... ..-. | 1883 , 1,000 | 1,600,600 | 7 6. @ do do Jan. 1, 1890 
lst mort. on Hastings & Dakota Viv. extended ... 336 1880 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
i") kW“ @ & § . 2 Ser. ..| 372 | 1880, 1,000 6,710,000 6 J. & J. do do July 1, 1926 
ist mort. on Wisconsin Valley RR..............-- 107 | 1880 | .... 1,700,000 | 6 J. & J. do do July 1, 1920 
Prior mort. = a ree 107 | 1879 | 500 1,106,500 | 7 J. & J. Boston. Jan. 1, 
ist mortgage, Mineral Point Division..........-... 142 | 1880 1,600 2,840,000 5 J. & J. New York, Office. 191 
lst mortgage Chic. & Lake Superior Div.,......... | 68/1881, 1,000 | 1.360, 5 J. & J. ) o July 1, 1921 
lst M.Wis. Minn. Div. ($20,000 p. m.).......... | 230 | 1881 | 1,000 4,755,006 | Sg. iJ. & J. do do July 1, 1921 
1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m.) 927 | 1881 , 1,000 | 18,540,000 5g. iJ. & J. do do Jan. 1, 1921 
Terminal mort., gold, coup. or reg.(for $5,000,000), .... | 1884 1,000 00,000 5 J. & J. do do July 1. 1914 
Osh. & Miss. River RR. bonds.............-.-.-.-- ee: tees 5,000 8 J. & J. do do 1891 
Tesage é Northwestern—Common stocKk.........-- 3.763 | .... | 100 | 31,365,900 | 34g (J. & D.. New York, Co.’s Office.| June 27, 1885 
Preferred st’ck (7 p. c. y’rly, not cumulative)......'3,763 | .... | 100 | 22,325,154 | 2 SF do do June 27, 1885 
Consol. sinking fund M........... gvbeosascceeasses | 776 | 1865 | 1, 12,900,000 | 7 | Q—F. do do eb. 1, 191 
Madison extension, lst mort., sinking fund, gold.| 126 1871 500 &e.; 2,977,500 7g. A. & O. do do ou 1, 1911 
Chicago & Milwaukee, lst mortgage ............ - 85 .... | 1,000  1.700,000 7 |. & Jd. do do July 1, 1898 
Menominee River, Ist mort., guar.............-.-- 25 | 1876; .... | 560,000 7 \J. & J. do do July 1, 1906 
Menominee extension, 1st mortgage, gold ........ 120 1871 500 &¢.) 2,549,500 7g. J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 500 &c., 12,343,000 7g. J. & D. do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic. €NW.| 137 {1870-1 1,000 | 2,069,000 7 J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1 1,000 | 1,592,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid, land gr.,s.f..| 175 | 1871 100 &c.| 4,080,500 7g. J. & D. do do Dec. 1, 1916 
Iowa Midland, lst mort., guar. bv Chie. & N. W.. 75 | 1870! 1,000 1.350.000 8 A. & O. do do Oct. 1. 1900 
1881. 1882. 1883 184. Of these bonds so far issued, $6,305,000 are 6s and the balance 
Disbursements— : 5s. There are several small issues of bonds (all less than $200,000 
Interest on debt. .... 4,127,389 4,786,054 5,373,925 5,918,608 | each) in addition to those in the table above, viz.: Beloit & Madison 


Divs. on both stocks* 1,965 722 2,461,042 3,212,895 3,321,167 

Rate of dividend..... 7 oe 7 7 
Tot. disbursem’nts. 6,093,111 7,217,096 8,586,82U0 9,239,775 
Balance for year..... 1.249,727 1,577,371 1,459,674 453,901 
* A portion of these dividends was stated as povaiee out of the earn- 
of the previous year, as follows: In 1883), $973,306; in 1882, 








$1,218,201; in 1883, $1,552,311, and in 1884, $1,660,534. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 


1834. 
Assets— $ 5 bs) 
Railroad,equipm’t,&c120,073,630 138,015,099 146,093,665 149,426,734 
St’ks & b’dsown.,cost 1,265,364 768,8 1,161,980 1,228,283 
Bills& acc’ts ree’vable 663,641 2,361,234 1,550,232 1,146,0 9 
Materials, fuel, &c... 1,028.764 1,495,113 1,223,043 1.483,365 





Cash on hand ........ 555,200 2,969,732 3,048,965 2,971,133 
Ill. & Iowa coal lands 503,119 689,578 944,132 630,475 
ees Jn ".  cacsese  - Seddaces ” coesenhe 
Miscellaneous items. . 417,660 FE eee eee 
Total assets ........ 125,636,593 146,554,663 154,022,017 156,936,u4y 
Liabilities— $ $ 
Stock, common....... 20,404,261 27,904,261 30,901,261 30,904,261 
Stock, preferred...... 14,401,483 16,447,483 16,540,983 16,540,983 


Bonds (See SUPPLM’T) 79,059,000 89,635,500 96,272,000 100,254,000 
Allotherdues& ace’ts 3,899,002 4,943,872 1,711,099 2,093,163 
Onpaid pay-rolls, &c. 2,279,836 2,216,630 1,732,687 1,610,661 
Land department.... —_........ Scene —BctREeET = wece ae 
Income account. ..... 5,593,011 *3,619,408 5,079,080 5,532,981 
Total liabilities...125,636,593 146,554,663 154,022,017 156,936,049 

* $3,550,974 of income balance applied towards payment for 71,019 
shares common stock issued to shareholders at 50 cents on the dollar. 
—(V. 39, p. 21, 47, 84, 324, 363, 381; V. 40, p. 195, 213, 322, 335, 393, 
480, 716.) 

Chicago & Northwestern,.—/( See Vap.)— LINE OF Roap—The Chic 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Omaha; total controlled, 5,161 miles. 
The mileage is extensive, and is shown c'early in the accompanying 
—~ ¢ The main line from Chicazo to East Omata, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing tothe south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1885, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 555 miles; Galena Division, 324 
miles; Iowa Division, 743 miles; No. Iowa Division, 370 miles: Madison 
Division, 483 miles; Peninsula Division, 376 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 542 miles; total, 3,843 miles. In 
July, 1884, the Blair roads, previously ieased,were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley are 
operated separately (418 miles) and their earnings not included in those 
of C. & N. W. for 1884-85, but separately stated in the aunuegl report in 
the CHRONICLE on p. 101 of V. 41. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘‘proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 

In December, 1482, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUrrLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June, 


STOCK AND Bonps.—Of the common stock, $10,006,300 was held in 
the comvany’s treasury on May 31. 1825. and is presumably held there 
still, making the whole common stock listed at the Stock Exchange 

. ,700. Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
8 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 

ainst 7 per cent paid on the common. Dividends since 187, (prior to 

e current year) have been: In 1876, 249 on pret.; in 1877, 31s on pref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880. 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’83 and ’84, 7 on com. and 8 on pref. 

Prices of stock since 1877 have been as follows: Common in 1878, 
$219 @55%4; in 1879, 4953@941; in 1880, 8718 @130; in 1881, 117@136; 
in 1832, 124@150%; in 1883, 11544@1401g; in 1884, 81149@124; in 1885 
to Aug. 21, 84332103%. Pref. in 1378, 59% @791s; in 1879, 7672@108; 








in 1880, 104@14619; in 1881, 13118@147%: in 1882, 136@175: in 
1883, 134@157; in 1884, 117@14919; in 1885 to Aug. 21, 1194213972. 
The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 277. 


e 





R., $176,000. 7s, due 1888; Minnesota voney RR., $150,000, 7s, due 
1908; Plainview, $100,000, 7s, due 1908; Peninsula Railroad (Mich.), 
$152,000 7s, due 1898. 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
is $200,000 per year from May, 1388, if they can be redeemed at 105. 

In June, 1834. the new issue of $6,0.0,000 5 per cent debenture bonds 
was authorized. of which $1.966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bouds, shall include them. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report tor 1884-85 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$588,683. Total cash receipts were $653,190. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the tiscal year showed a total of $1,124,180. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 











Name of grant. 1883 1884. 1885. 
i -c.éineade chee eaduioe 734,532 685,577 626,811 
DTT Jol nn0¢nene degkeeeouiinn 485,677 461,847 443,296 
DT ce<éadbeduosbe nena 320,125 308,723 303,165 

SE ccden date ee Se 1,590,334 1,456,147 1,373,272 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased until recently, by the issue of new stock for stocks of 
proprietary roads and alarge nominal surplus has been rolied up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 

he latest annual report (1884-85) was in the CHRONICLE, V. 41, p. 
10°, and President Keep’s remarks upon the business of the year em- 
braced the following: ‘The falling of in the gross earnings of the year 
of $1,518,568 was largely offsc«t by a reduction in working expenses 
of $1,365,356. In the transportation of iron ore there was a reduction 
in earnings of $749,367, a sum which is equal to 49°34 per cent of the 
year’s decrease. Passenger carnings fell off $654,960, which eum is 
equal to 43°13 per cent of the whole decrease.” 

The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 






































1881-82. 1882-83. 1583-S4. 1884-85, 
Tot. miles oper’d 3.2738 3,584 3,763 3,843 
Operations — 
Pass’gers carr’d. 6,754,717 7,968,560 8,623,483 8,403,884 
Pass germileage 205,574,178 248,856,303 256,386,389 231,090,788 
R’te p.pass.p.m. 2°52 cts. 2°46 cts “40 cta. 2°38 cts. 
Fr’ght(tns) mv’d 8,190,893 7,874,665 453,994 8,235,127 
Fr’ght (ts) m’ge1192,188,039 1183,829,358 1350,173,773 1416,789,205 
Rate pr.ton p.m. 1°47 cts. 1°42 cts. 1°31 cts 1°19 cts. 
Earnings— ~ $ bs $ 
Passenger....... 5,171,423 6,119,616 6,153,071 5,468,111 
CO SE 17,525,134 16,891,352 17,677,866 16,917,394 
Mail, express, &e 988,099 1,067,867 1,189.687 1,086,551 
Tot.g’rsearns. 23,684,656 24,081,835 25,020,624 23,502,056 
1881-82. 1882-83. 1883-81. 1884-85. 
Exrpenses— b $ 
Maint’ve of way 3,574,119 3,372,994 3,590,917 2,934,273 
as cars, &e 1,786,149 2,322,099 2,418,297 2,193,224 
Transp. & miscel 6,756,517 7,758,638 8,429,121 7,970,502 
Pl dasiadeshes 522,558 618,785 672,62 690,928 
0 ee 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
P.c. exp. toearn, 53 37 58°44 60°51 58°69 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85 
Receipts— ~ $ 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
Disbursements— $ $ $ 
Rentals paid.... 1,569,618 1,570,948 1,568,704 *28,567 
{nterest on debt 3.999,203 4,288,633 4,527,235 *5,064,534 
Dividends....... 2,586,637 2,890,337 2,939,469 *3,981,348 
Rate on pref.... 7% 8 8 8 
Rate on comm ’n 61, 7 7 7 
Miscellaneous .. 98,120 98,120 83,000 58,000 
Tot. disb’m’ts. 8,253,583 8,848,038 9,118,408 9,132,449 
Balance,surplus 2,791,439 1,161,281 761,260 575,700 





* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend churges increased. 
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Pa Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or se | INTEREST OR DIVIDENDS. | pal, When Dite. 
For ss mae of column headings, &c., see notes] of of Par | outstandin ‘Rate per) When (Where ee and by) PBtoc — Last 
n first page of tables. Road.| Bonds) Value. § Cent. Payabl : Whom Dividend. 
Ohicago & Northwestern—(Oontinued )— | 
Northwestern Union, lst mortgage, gold......... 62 | 1872 |'$500&ec.| $3.365.000 7g. \M. & 8. New York, Co.’s Office.|} June 1, 1617 
Rochester & No, Minnesota, 1st mortgage ........ 24 | 1878 ocse 200,000 7 (|M. & 8.| do do Sept. 1, 190 
Chic. Mil. & N. W., construction bonds............ stee Fi eced tans 601.000 6 iM. & N.| do do Nov. 1. 1905 
Chicago & Tomah, 1st mort., Pl inigsgince>enesos jtco totes ie 1,528,000 6 iM. &N.| do do 1905 — 
Milwaukee & Madison. lst mort., guar............ 80 1880) 1,000 1,600,000 6 M. & §.! do do Sept. 1, 1905 
Bink. fd.bds.(1st M. as collateral) ($15, 000 p. m.). ---- | 1879 | 1,000/| 14,615,000} 5&6 ‘A. & O.| do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock) | .... | 1883 |1,000&e! 10,000,000 5 iM. & N.) do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000) ........ .--- | 1884 11,00'&c) 4,000,000 5 iM. & N. do do May 1, 1909 
Ottumwa C.F.& St.P., 1st M., guar ($25,000 p.m. 64 1884) 1,000 1,600,000 5 M. & 8.| do do Mar. 1, 1909 
Des Moines & Minneapolis RR. Ist mort. Bonds... 53 | 1882) 1,000 600,000 ea do do Feb. 1, 1907 
Escanaba & Lake Superior RR., 1st mort ....... 36 | 1881) 1,000 720,000 6 J. & J. do do July 1, 1901 
Dakota Central RR., lat mort...............00---- coce 4 ae dbee 7,000 6 i'M. & 8.) do do Sept. 1, 1907 
do 1st M.. Southeast Div. (for $2,000,000).| .... | .... Ses 2, 000, 000 6 iM. & N.| do do Nov. 1, 1907 
North. Ill., 1st M. ($20,000 p. m.) guar. C & N. W. 80 | 1885 | 1,000 1,600,000 5 i'M. & S.| do do Mar 1, 1910 
Other small issues (see remarks on preced’z page)| .... | .... AER 73, Se or do oO. | eee 
Cedar Rapids & Missouri River, 1st mort......... 70 | 1861 | 500 &e. 700,000 7 |F. & A. do do Aug. 1, 18 
do lst mort........ : 58 | 1863 | 500 &e. 582,000 7 iF. & A.| do do Aug. 1, 1894 
do |, ae 146 | 1866 | 500 &e.|; 2,322,000 7 M. & N., do do May, 1916 
Chicago Iowa & a ae 1863 | 500 &e. 29, 7 F. & A.) do do Aug. 15, 1894 
Maple River 1e6 GROEtG......... .22-cvccccccccscee cage | mgoss Ef teces 402,500 7 (|J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo. Val.,Consol.bonds........| 311 | 1883 | 1,000 5,725,000 6 A. & O.| do do Oct. 1, 19383 
do do equipment bonds..........-. sean wb 440,000 - 6 2a do me! OF ee 
Mo.V.& Blair RR.Br’ge, Ist, red’ble aft.’93........ .... | 1883 1,000,000 6 ‘J. & J.! do do Jan. 1, 1923 
Sioux 4 & Pacific, lst mortgage sedkp eocsheabune 102 | 1868 | 500 &e.| —1,628.000 6 iJ. & J. do do Jan. 1, 1898 
~-b ge al SEs cndbccde 102 | .... | 500 &e.| 1,628,320 6 J. & J.\U.S. Treas., at maturity Jan. 1, 1898 
4 > A imockus cakecendpecagsore ee eee 169,000 7. | scans New York, Co.'s Office.| ........ 
Ohicago Rock Islandéd Pn —St’ck (for $50,000 eated 1,384 41,960,000 1% | Q.—F. New York, Co.’s Otfice.| Aug. }: 1885 
Jet GROTtCARS. COUP. OF TOG......-ccccescscccece ses 636 | 1877 | r 000480) 12,500,000 6 J. & J.! do do July 1, 1917 
Chic.& Southw.. 1st M.g. (¢’d in cur. by C.R.L&P. 1 O71 1869 | 100 &e.| 5,000,000 7 iM. & N. do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.| 220 | 1884 1,000 3,300,000) 5 J. & J. do do July 1, 1934 
Ohicago é& St. Louis—1st mortg..............20----- 150 | 1885 1,000 1,500,000 6 pt. & §.) New York. Mar. 1, 1915 
‘ } } | 












































ero — AT CLOSE OF EACH FISCAL YEAR. 











1882-83. 1883-84. 1884-85. 

Chic. & N. W. yr Sop. $30, 420,032 $102.7 Le. 425 $126,853,870 
Other companies 5,668,872 39,486,916 35,539,234 
Real estate in etedees Sma daaid 00, 200" 000 200,000 
i, . <. Docks eesenns 2 913,219 508,026 *360,242 
SS ESTAS Te ert « eae 20,323.313 12,282,159 
Land grantinvestments...... | ........ 730,000 1,221,000 
Bills and accounts receivable. »245,918 1,192,626 1,890,841 
Materials, fuel, &c........ .... 2,526,482 2,205,359 1,808,567 
rn Gi. £50. c¢cedboobooes 2,710,498 Be 964. 698 3,807,191 
Trustees of sinking fund..... 1,525,000 1,730,002 1,934,004 

ieee Vila cele $147,210,021 $171,051,394 $185,897,108 

Liabilities. 

Stock, common................ phy 916 $26,617 ate $41, 374,856 
Stock, EEE otic aeoe scesn 22,323,190 22,325,455 2,325,454 
Stocks of propriet’ry roads,&c 22'463,400 3 2,5 30, 100 1 1,220,000 
Bonds (See SUPPLEMENT)||.... 69,821,000 80,891,000 91,460,500 
Bonds purchased ............-- ll eee ee gee aes 
Divid’ds declared, not yet due 1,023, 406 1,027,772 1,544,221 
Sinking funds paid ............ 1.5 25,000 1,7 30,000 1,9 34,000 
Current bills, pav-rolls, &... 1,965,653 1,880,317 1,690,680 
Uncollected coupons, &...... 82,668 80,651 113,262 
Rentals of roads in Ia., not due 530,364 ee >  goaee i 
Bonds unsold, &c..............- 284,000 310,000 537,000 
Note of Consol. Coal Co ....... 300,000 275,000 275,000 
Land income account........- 1,033,565 2,938,675 2,954,246 
Accrued interest not due ..... 675,395 675, 395 "705, 060 
SS EEO 66,601 PT ee 
Balance income account...... 8,425,863 9,187,120 9,762,819 

oe ER SC ..-- $147,210,021 $171,051,394 $185,897,108 





*Includes general consol. gold bo,ds, $37,000; bonds of sundry 

roprietary roads, $171,242; [ron Riv, er Furnace bonds, $2,000; Aurora 
Branch bonds, $150,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10, 006,816, 
and preferred, $2,234. but these items are included in the amounts given 
on other side of the account. 

Including $10,006,816 in company’s treasury. 

i oy live bonds in sinking funds, which amounted May 31, 1885, 

to #838,5 


—(V. 39, p. 71. 128, 142, 155, 170. 261, van 381, 522, 606, 6514; V. 40, 
Pp. 226, 363, 684; V. 41, p. 76, 100, 10 


Chicago Rock Island & mae a OF ROAD.—Owns from 
Chicago to Council Biutts, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leav enworth, Kan., 21°5; W ashington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton. to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24:5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Av oca to Car- 
gon, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Dlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 186 he Lowa Southern & Missouri Northern 
b mee ne gy A the Chicago & Southwestern, and was foreclosed and pur- 

Ae this means , and consolidated June, 1880. The present 
hic. E R. lL. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 

ce. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK AND Bonps.—Prior to the current year dividends were paid 
as 5 eBO. since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; 
in 81g cash and 100 per cent in stock; in 1881, 1882, 1883 and 
igs4. 7 ‘ ” Range of prices ot stock was as follows since 1876, viz.: in 
1877, 82%2.@10548; in 1878, 93332122; in 1879, 11921509; in 1880, 
> B+. £ 1492204; July to Dec. (new stock) 1001424143 ; in 1881, 129 

1485g; in 1882, 12201404: in 1883, 116426@12744: in 1884, L0OO\Ye 
126%: in 1885 to Aug. 21. 1052121 1%. 

The road from Minneapolis west to the junction with Bur. C. R. & N 
line is built under the charter of the Wisconsin Minnesota & Pac. Com- 
gf issued by the old Territorial Legislature. The W. M. & P. Co. issues 

bonds running for 5¥ years, beariug 6 per cent interest. at the rate of 
$20,000 per mile. These bonds are deposited by Rock [sland with the 
Gattea States Trust Co., andin lieu of them the Rock Island issues its 
own bonds for an equal amount, but bearing 5 percent. The difference 





in interest as it accumulates is to be invested in Rock Island bonds; 
these bonds may be redeemed at 105 after July 1, 1594. 





LANDS.—The sales in 1884-5 amounted to 4,032 acres, for $44, ois. 
the average price being, therefore, vearly #10 91 per acre. The bills 


receivable were (March 31, 1885) $905,927. The unsold lands of the 
company comprise only about 18,652 acres. 


OPERATIONS, FINANCES, &¢.—The company has be — very successful 
and well managed, and, inclading serip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
ended. The management is secretive and no monthly reports of earn- 
ings are issued. 

The mileage, earnings, &c., for four years ending March 31, have 
been as follows: 

















1881-2. 1882-3. 1883-4. 1884-5. 
Miles owned & oper.. 1,381 1,331 1,384 1,384 

Earnings— $ $ $ $ 
Passenger........... 2,853,331 3,333,069 3,313,448 3,023,884 
DT «ccsthinnbnehoes 9,687,097 7,928,236 8,056,316 8,144,142 
Mail,express,r’nts, &e 726,215 928,598 1,165,750 1,038,885 

Total grossearn’gs. 13,266.643 12,189,903 12,535,514 12.296,911 

Total expenses.... 7,322,862 7,109,817 7, 298,002 7,160,324 
Net earnings........ 5,943,781 5,080,086 5,237,512 5,046,587 
P.c of op. ex. to earn. 55°20 58°33 58°22 58°65 

INCOME ACCOUNT. 

Receipts— $ $ $ $ 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,016,587 
From land departin’t 650,000 560,000 470,000 330,000 
Miscellaneous........ ee »: | seeestés ~ actecest .|  catiecetin 

Totalincome..... 6,606,989 5,640,086 5,707,512 5,376.587 

Disbursements— $ > 
Rentals paid......... eh 304,363 301,121 301,121 
Interest on debt ..... 950,00 950,000 1,002,350 1,094,750 
OVENS « ccacccccces 2,937, 186 2,937,186 2,937,186 2,937,186 
Rate per cent........ 7 7 7 7 
Add. and imp. ace’t.. 2,215,000 1,300,000 1,200,000 750,000 
Miscellaneous ....... 125,327 147.595 177,734 196,344 
Totaldisbursements. 6,555,106 5,639,143 5618,441 5,279,401 
Balance, surplus . 51,883 943 89,071 97,186 
—(V. 39, p. 296, 348; V. 40, p. 183, 625, 684; V. 41, p. 5, 23.) 

Chicago & St. Louis«,—Chicago to Pekin, Ill, 150. miles. This is 


the title of the company organized in March, 1885, as successor of the 
Chicago St. Louis & Western, which had been formed in Jan., 1884, as 
suecessor of the Chicago Pe kin & Southwestern. Bonds otfered for sale 
in New York July, 1#85, by R. P. Flower & Co. 


Chicago St. Louis & Pittsbur 
Columbus, O., to Indianapolis, fnd., 18 miles; branches—Bradford June., 
O., to Chicago, [lL., 231 1n.; Richmond, Ind., to Anoka Junce., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 miles. 

This is the reorganiz: ition (March 20, 1883,) ‘of the Columbus Chicago 
& eye Central road, sold in foreclosure on Jan. 11, 1883. The 
Cc. Cc. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chie. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much litigation, 
a plan of settlement with the Penn. RR. was approved by a majorit, 
of bondholders in 1882 and carried out. The preferred stock is entitle 
to 6 per cent yearly if earned, »ut is notcumnuiative. There was held by 
the Penn. RR. and the Penn. Company a large amount of the Ist conso 
mortgage aud the stocks, whic 
companies. 

The annual report of “7 te ig’ for the year 1884, was pub- 
lished in the CHRONICLE, V. 40, p. 539, to which reference should 
be made. The report ssys: vothe comparatively large decrease in the 
freight earnings was occasioned partly vy a falling off in the tonna 
to the extent of 9°5 per cent, but mainly by, a material reduction in 
rates The total number of tons carried was 2,517,062, against 2,783,- 
033 in 1883, a decrease of 264,971 tons. The local tonnage amounted 
to aot .689 tons, being a decrease of only 2,358 tons, as compared with 
1883.” * 

“The average rate obtained on freight during the year was 6 mills, 
against 7°2 millsin the previous year, a decrease of 1:2 mills, or 16:67 
per cent. “This was dne tothe severe competition for through traffic, 
which constituted more than one-half of your total tonnage, upon which 
the average rate obtained was but 4° 9 mills, against 6°4 millsin the 
previous year.” * * * “Theratio of expenses to earnings in 1884 
was practically the same asin 1883; this ratio having been 81°93 per 
cent in 1884 against SL‘9L per cent in 1883. There was expended for 
betterments and charged to construction account in 1884 the sum of 
$1,213,335, of which $606,313 was for real estate and $276,657 for 
right of way.’ 


e—The mileage is as follows: 


is presumably still held by those 


OPERATIONS AND FISCAL RESULTS. 
1882. 


1883. 1884. 
Miles of road operated......... .. 580 635 635 
Operations— 
Passenger mileage...... .......... 46, 4 — 48, 146, = 48,891 ar 
Rate per passenger per mile...... 2°32 
Freight (tons) mileage...... ...... v7, a6 388 526, 622, 569 484,716, Sod 
' Average rate per ton per mile.... 6 cts. 0:72 cts. 0°60 cts. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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For Folens of column headings, &c., see notes! of of | par ——— Rate per When | Where —— and by| Stocks—Last 
on tirst page of tables. | Road. Bonds Vaiue. £| Cen | Pay’ ble : Dividend. 
} ; | ] 
oo } } { 
Chicago St. Louis dé Piitsb.—Common stock.........| 582 [| .... | $100) $6,952,543; ....0 |... | tetas eeees ,|  sedieeall 
Préferred stock (6 per cent cumulative).......-... OOS |. ceca | 3 See 17,274,550 —_ i hedes 1%  sonnesnaae |g teeerese 
1st mortgage, cons 1. gold ($22,000,000). ... ..... _ 580 | 1883 ' 1,000 | 13,385,000 5g. A. & O.) N. Y., Union Trust Co. — < i932) 
1st M. Chic. & G’t East. (Chic. to Logansport). =| Se fo: heed 224,000 7 Various do do 
dao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.).., 208 | 1864 | 1,000 2,631,000 7 Wi & J. do do | 1904 
do Union & Logansp’t (U’n City to Logansp’ t) 93 (1865... | 715,000 7 A. & OW do do Dec., 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 | .... coos | 108,500 7 (FF. @&A.i do do Aug. 1, 1890 
2d M. Col. & ow Cent. (Cov. to Union City).. i 208 ; 1864 bn etieoert | 780, 7 iM. & N.! Nov., 1904 
Chicago St. L West.—1st mortg. (C. P.& So. W.).| 94, 1871 | 1,000 1,000,000 7 'F. & A. Y., Farm. L. & T. Co.) Ang. 1, 1901 
1st mortg. “Chie. oni 58 | 1883) -... | ,,1:000,000 S hac. wear 
Chic. St. Paul Min’polis € Omaha—Common stock.. 1,280 l-scse | 100 | = 087,700 eee | fl Séeen TL. Oo dpaeteece ee” eee 
TE PO dban vndcone-pocctasascocecungenescnsl 80 | ...._| 100) 13,283,500 ly , Q—VJ. New York, Office July 20, 1885 
Consol. mortgage ($15,000 per miie)......... ..... ..-. | 1880 1.000 , 11,970,170 6 J. & D. do do June 1, 1930. 
Chic. St. Paul & Minn., Ist mort., gold, coup...... ! 177 | 1878 | 500 &e.) 3,000, 000 | 6g. M. & N. do do May 1, 1918 
North Wisconsin, 1st mortgage (AE a fia FY 120 1880.' 1,000 | 800,000 | 6 J. & J.) do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 | 6,080, ‘000 | 62. A. & O.) do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, fog mort..... | “i AR Sede | 334,800 | 7 J. & J.| do do Jan. 1, 1908 
Hudson & River Falls. Ist mort......... ..-...+++: | 12/1878... | 125,000 | 8S J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... S. ne dch at dent 75,000 | 7 ‘J. & J.! do do Jan. 1, 1909 
hi é West. Indiana—1st mortgage..........--.| .... | 1879 _ 1,000 | 2,469,000 | 6 g. |M. & N.|N. Y., Drexel, M. & Co.| Nov. t, 1919 
General mortgage, gold, sinking fund............ | .... | 1882 | 1,000 | 6,396.6: 6 | 6 g. Q. — M. ‘do do Dec. 1, 1932 
Chicago & West Michigan—Stock, DOT ..<davbdbiaetea I ' diay ae 6,796,800 | llg BF. & A.) Boston. Feb. 16, 1885 
Ist mortgage, New Buff. to St. Jo................ | 227 | 1869 | 1,000 "480.000 8 IM. & 8. —*. Treasurer's office.; Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup. ...| 36 | 1871 | 1,000 76,000 8 J. & J. N. Y. Union Trust Co. July 1, 1891 
do 3d M. on 35 m. & Ist on 11 m., coup 46 | 1875 | 500 &e _ 30,500 7 iJ. & D.! do do June 1, 1905 
General mortgage ($12,000 per mile)..........2... 413 | 1881 | 1,000 2,736,000 5 a ee ee Dee. 1, 192 
Cincinnats & kaster n—I1st DIET, nav ctlectons oxe fk TE Bote £98,100 7 J. & J. Sardinia, O, Receiver. | July 1, 1896. 
Cincinnati Hamilton & Dayton—Stock.............. B54, cote. | 100 3,500,000 3 A. & O.| Cincinnati, O. April, 1885, 
Preferred stock for $1,000,000 .................... SOW bncoe | cece 449,000 3 | do ‘do July 7, 1885 
Consol. mort. ($996,V00 are 7s), sink. fund 1 p. ¢ 60 1875 1,000 2,830,000 ,|56 &7 A. ‘& O. 'N. Y., Winslow, L. & Co.| Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar... 98 | 1873 | 1,000 1,800,000 7 J. & J. do do Jan., 1903 
1882. 18853. 18*4. INCOME ACCOUNT 
Earnings— $ $ $ 1881. 1882. 1883. 1884. 
Passenger ewer ccescccs coc sccccossse 1,128,909 1,1 63,407 1,1 34,689 Receipis— S $ . 
Freight......-..-.----+ ----+--0+--- 3,636,669 3,797 107 =. 2.902.133 | Net earnings ........ 1,245,499 1.721.415 1,891,457 1,777,909 
Mail, express, &C............---+-- 397,365 319,406 359,715 | Net from land grants 504,144 546,825 547,777 651,125 
Other receipts....... 78,585 120,366 153,623 212,221 
Total gross earnings .......... 5,122,943 5,293,920 4,396,840 Pm, ee Ahan: aaa | aie i: aientane 
Operating expenses and taxes .. 4,419,357 4,335,954 3,6.2,213 Total income....  1,328.223 2,339,106 2,592,857 — 2,641.255 
Disbursements— $ 
Rentals paid......... 53,059 27,730 35,564 49,174 
ee a Ee ae sete $703,586 $957,956 $794,627] Interest on debt..... 893.536 1,134,751 1,222,371 1,320,146 
Per cent. of oper. exp. to earn ’g8. 86°27 81:90 81 93 | Div. ou pref. stock.. 672,737 735,397 770.476 ‘787. i. 
INCOME ACCOUNT Rate of dividend .... (7) (7) (7) 
Receipts— . . / 1883. 1834. OGG WEG. DORE: = Wesccntdc = ocedeecs 12,356 13. 065 
‘~~ — "7 Qs c ») 
ee yo 40* eno eo season estgnene guberess wash 3 $79 1.627 | ‘Tot.disbursem’ts 1,619,332 1, S27, 835 2 040. 767 2,170,361 
RT EI RR Ley SP 297 78 073 | Balance surplus..... 208,896 491,221 2,090 470,894 
, -—(V. 39, p. 409, G24; V. 40, Dp. 350, 363, 308, 538) 
} SF ETO PE SOS GO et TO $984,973 $874,672 Chicago & Western Indiana,—Owns from Dolton and Ham- 
Disbursem: nis— mond, [l., to Chicago, with a belt railroad and branches, with ware- 
EE. o thcn ccecesnanesces wablinece 15.918 $21,224 | houses, elevator, &c., 22 miles of roads and 132 miles of track in all, 
es oe an tl ene aididemernaees 663,363 1,079.602 | Including 2d, 3d, 4th “and siding track, and about 400 acres of real 
Net C. C. & I. C. for three months........... a =—S—<—sésé*sS en ww estate. This company leases its road for right of way into Chicago and 
terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
; Ea Chicago & East. Lilinois, the Chic. & Atl and Louisv. New Albany & 
Total disbursementfs............ scecesonece S709 914 $1,100,826 | Chic. roads; the annual rentals stipulated amount to $667,450, exceeding 
RE IE TR kee TES BF B sur. 185,059 def. 226,154 | the interest charge considerably, but the annual report gives no cle “Y 
—(V. 40, p. 363, 539.) account of earnings and expenses. In 1882 a consolidation with the § 
C. & Weat. Ind. RR. and the W. Ind. Belt road was made with stock of 
Chicago St. Louis & Western,.—Operated from Pekin, [1., to} $5,000,000 and bonds limited to $10,500,000; the bonds are liable to 
Mazon Bridge, [il., 91 miles, of which 6 miles leased. Also operates | be redeemed after 1885 at 105 by a sinking fund, which is provided for 
under contract 25 mules from’ Chicago to Mazon Bridge, makmg 116 | by increased rentals to be paid for that purpose. (V. 40, p. 181, 762. -) 
milesin all. This was the Chicago Pekin & Southwestern. Chartered in 
1859 and opened in 1876. Sold under foreclosure of second mortgage | Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
May 31. 1881,{and reorganized as Chicago St. Louis & Western, to which | Penutw ater, Mich., 209 miles; branche s—Holiand Junction to ANegan, 
company the property was conveyed January. 1-84. For year 18284, 23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
gross earnings were $251,948; net, $116,591. In Feb., 1882, receiver | 10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles: Muskegon 
appointed, but in July, 1884 he was discharved. Stock, $3,000,000, | tO Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Now known as the Chic. & St. Louis. ne Hart, 3 =_— = R. seein -s Big ~witr — oe 
: = River Junction to Baliwin, 20 miles: total overated, 413 miles. Organ- 
jee Tees Ses sina Aaah = apeny 2 ~, | ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
Biver Falls Branch, 12 miles; Stillwater Branch, 4 miies; South Stillwater a Py A sa one) = — y Cee Bn og yp * -_ > 
Branch 4 miles; Eau Claire Branch, 3 mile +s; Ne illsville Branch. 14 mile Si; seep ae a Ra ide WI ite Cl = a ee » aime 
St. Paul to Minneapolis. 10 miles. Northern Division—North Wisconsin | yyy" /Pom oases eg 


The annual report was in V. 40, p. 452, and the comparative statistics 


Junction to Baytield, 178 miles; Ashland Junction to Ashland, 4 miles. for four years were as follows: 


St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles; 





Minneapolis to Merriam Junction, 27 mules; Lake Crystal to 1881. 1382. 1883. 1834. 
Elmore, 44 miles; Heron Lake to Pipestoue 55 miles; Sioux Falls | Total miles operated ........ 367 410 _ 413 413 
Junction to Salem, 98 miles; Luverne to Doon, 2% miles. Nebraska Earnings— $ - an » 
Div.—Covington to Omaha, 126 miles; Coburn June. to Ponca, 16 miles; | Passenger. .................. 401.423 458,949 — 466,053 ~ 451,927 
Missouri River transfer, 2 miles; Norfolk Branch to Emerson. 46 miles; | Freight...................... 877,936 995,674 1,026,938 950,801 
bn — yh i ag 34 miles. Chippewa Falls & Superior Line- Mail, express, &¢........... 45,688 48,310 57,107 66,939 
miles; Eau Claire to Chicago Junction, 80 miles ; Superior Junction aye ; - * sac aite 
to Superior City, 62 miles. Total owned, 1,313 line, Proprietary | Total gross earnings........ 1,325,052 1,403,433 ern 1,469,667 


road, 5 miles. Total of all, 1,318 miles. This was a consoli- | Operating expenses........1,054,98) 1,047,788 1,185,224 1,070,690 




















dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West . = page 7 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City, The | Net earnings...............- 270,072 455615 364,874 463,977 
St. Paul & Sioux City was a consolidation in August, 1879, of the St.| P. ¢. of oper. exp. to earn’gs 79°61 69°66 76°16 68°09 
Paul & Sioux City and the Sioux City & St. Paul, for ming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & INCOME ACCOUNT. 
Taylor’s Falls was consolidated with this company: ; also the Worthing- 1881. 1882. 1883. 1884. 
ton Sioux Falls & Iowa and Covington & Black Hills. Receipts— $ ; 
Preferred stock has a prior right to non-cumulative dividend of 7 per | Net earnings..... REP ARE 270,072 455,645 364,874 468,977 
cent from net earnings; but common is never to receive more than fs | Other receipts .............. 2,325 7,068 7,559 2;217 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort. is a 2d —_-- —_—_-—— 
on the lands; the land mort. a 2d on road; but no foreclosure can be Total income. ........... 272,397 462,713 ” 872, 433 471.194 
had except by default on Ist mortgage. Disbursements— 
In November, 1882, a controlling interest in the stock was purchased | Interest on debt..........-. 117, 756 191,423 217,024 222,085 
: for the Chicago & Northwestern Railway by the acquisition of 93,200 | Dividends.............).....  ....--s- 153,580 184,506 215,257 
| ares of common at an average price of 48°40, and 53. S00 shares of _--—— 
which sto at s av erage of Rane ge = —— c ost — #10, » 203,959, Total disbursements.... 117,756 345,003 401,530 437,342. 
ch stock is held as an asset of the Chic. & Northwestern Compan np Sea “4 @. Aad 9 % 6 
Report tor 1884 inCHRONICcLE, V. 40, p_ 538. The land sales in 1884 Bey ae oe ioe ee feseene 154,641 / “137,710 det. 29,007 33,8528 
were 195,020 acres for $877, 566, including lots ; land contracts and notes éntinann 
on hand Deé. 31, ’s4, $2,473,591; lands und isposed of, 990,253 acres. Cincinnati & Eastern,—June 30, 1834, operated from Idlewild, 
Earnings, &c., were as follows: O., Ook han O., 99 en a oy Fag ee 15 miles; 
ROA TIP) 2 rong 7 o avev.. 18 smiles; I ills oro Short ne, 2 miles; an nu 
om | Pudaeks? adie 1934 to Idlewild, 5m. W ent into receiver's hands Spt., 1833, wh» completed 
Miles operated 1.003 1.150 1.220 1.318 the road to Portsmouth during 181, and issued certificates tor that 
oh nena on ’ $ = or purpose. In 1883-84 gross earnings were $139,318; a $19,613. 
Passenger. OorT te 944,329 1,311,217 1,470,558 1,430,711 Plan of reorganization in V. 41, p. 23. (V. 40, p. 120, 304.) 
PD Neibvicns bé0ced 2,913.521 3, 478, 6214 3,843,948 4,132,530 Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 


Mail. express, &c.... 164,111 172,361 200,778 221,690 | to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
SEs: ee amen Toledo, 142 miles ; Cincinnati Hawilton & Indiatapolis, Hamilton to 

Tot. gross earnings 4,021,961 4,962,202 5,515,284 5,784,931 Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
Oper’g expens.&txs. 2,776,462 3,240, “87 3,023,827 4,007,022 | to Indiana State line (and leased road), 44 miles; McComb Toledo & 














' OP ery ae - -—— | D., 9 miles: total operated, 354 miles; each lease reported separately. 
Net earnings ....... 1,245.499 1 721 * 415 1,891,457 1,777,909 In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
P.c. of op. ex. to earn. 69:03 o3l 65°70 69 24 , eontrol of the stock by guaranteeing 6 per cent on 20,000 shares which 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































. Bonds—Princei- 
For xplanation ——— &c., see notes — x a —— Amount Rat sg = a db Pecoke en Due. 
6 } » &C., : e per When Where Payable, an 3— 
on first page of tables. | Road.’ Bonds! Value. |O¥tstanding Cent. Payable Whom. ‘ Dividend 
Cincinnati Indianap. St. Louis @ Chicago—Stock... 382) .... $100 | $7 ly —J. | New York. ‘April 16, t 
tea. & Cim. OF LEDS, 186 MOTE. 2... ccccicccccccccces 95 | 1858 | 500 &e. 7 awa O.'N. ¥., Amer. Ex. Bank. ‘Oct. aoe 6 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 | 1,000 7 F. & A. do do Feb., 1897 
te we es 2 ED, cn asen coseccoceeeerces 20 | 1862 | 1,000 7 JI. &D. do do c., 1892 
do 2d M., guar., and funded coupons..... 20 {| 1867) 1,000 7 J. & J} do do Jan., 1887 ."92 
Consol. wort. (for $7,500,000)......... ---..--. 175 | 1880 1,000 6 M. & N.) do do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold... 56 !1871) 1,000 7 g. iM. & 8.\N. ¥Y., Am. Exch. N. Bk.) Mch., 1901 
Cincinnati Lebanon & Northern.—1\st mortgage... .... | .... ones 5 bo Se a a as ee 
Oincinnati & Muskingum Valley—Y¥st mortgage....; 148 | 1870 1,000 7 J. & J..New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stock...... 336] .... 100 3 on ae ee Oe Feb. 5, 1833 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866, 1,000 7 J. & J..N. ¥., Winslow, L.& Co.| July, 1895 
d mortgage, guar. and owned by C. H. & D..... 86); 1869 1,000 7 J. & J.) do o Jan. 1, 188 
Oin. Richmond & Ft, W.—1st mort., gold, guar..... 90 | 1871 | 1,000 72. \J. & D.N.Y., Winslow, L. & Co.; June, 1921 
Cincinnati Sundusky € Cleveland—Stock..........- ) SG ge 50 2 M. & N. Boston, Office. May 1, 1884 
Preferred stock. ..........+---+---0+-+s- esccccsecces| AGO] .-.. 50 3 M. & N. 0 0 May 1, 188 
Mortgage bonds, Sandusky, Dayton & Cincinnati .... | 1866 née 6 F. & A. Boston, Nat. Revere Bk.|; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ cose 1 ae sent 7 M.& 8. Boston, Office. Mch., 1887 
2d mortg. Cinc.. Sandusky & Cleve................ | cose | SOee eo. 7 J. & D.! 0 do Dec. 1, 1890 
Oincinnali & Springyield—l1st mortgage, guar...... 4811871) 1,000 7 A. & O. N. Y., U.S. Trust Co. | Aprill, 1901 
it tn int endecsDbccesestececesesens nei 48 | 1872 1,000 7 J. & J.| do do 1902 
Oincinnali Wabash € Michigan—Stock (33,000,000), 165 | .... eam lithe donate Sveti 208 A ee 
Cincinnati Washington é& Balt.—Common stock.... 281] .... 100 Oe. eS siete t-  \ We 
Preferred Stock. ........-.ce-cce- cee -cescce-ssecces el beans 100 com eee ROG A GN ES AN Sel? 
lst mort. gold (the 449s are’guar. by B. & O)...... | .seee | 1883} 1,000 7 4log& 6g|/M. & N.N.Y.,Farm’s’ L.& Tr.Co.) Nov. 1, 1931 
BG MOTTPAGS, PON. .... ...cccccccccccccccccccccs cvce  eeee } 1883 | 1,000 3,040,000 og. |J. & J.) do do ' Nov. 1, 1931 
DG MIs ccnscocvesesosecdcoes ee ---- | 1883 | 1,000 500,000 4lgz./A. & O.) do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).; .... | 1883 | 1,000 2,270, 3-4 iF. & A. do do Nov. 1, 1931 
1st income mort., non-cumulative, gold........... | eeee | 1883 | 1,000 3, y 5 re do do Nov. 1, 1931 
2d income mort., non-cumulative. ................ eoee | 1883 | 1,000 4,000,000 5 joan. | do do Nov. 1, 1931 
| | 
were purchased and deposited in trust and trust certificates issued there- Deduct— 1884. 18-3. 
for; but the Court in May, 1885, held this arrangement void. (See V. | Rent of road.............. 0.2... cee e ees ceeeeee- $8 10,000 $800,000 
40, p. 652.) In August, 1882, the issue of $1,000,000 preferred stock | Paid to Trustees....................--00--eeeeee- 12,0 \0 12,000 
was voted for improvements. The annual report for 1884-85 was in V. $312,000 $s12.000 
40, p. (495 and Ms Pra kn. one TT OOS: at pe oa geb aoe aiek Balance Sur #972 10 Def. $15 97 
: 271; net, $992,051; fixe! charges, $671,665; balance, $320,335; divi- , weg te oe aoe - sa a a weed Tray 
E dends of 6 per cent, $210,000; surplus, $110,335 3 zoe Oe tyrone Cincinnati. (V. 39, p. 348; V. 40, p. 240, 335, 


Income account in the fiscal years ending March 31 was as follows, Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati, 


including all the roads operated : 60 miles. This company was formed in July, 1885, as successor of the 























: 1882-83. 1483-84. 1884-85. | Cincinnati Northern, sold in foreclosure. Stock ouly i r 

* : : wr oon ) i x ‘ . uly is issued by the new 
: Gross receipts. ........-.+-+-+-+e. $3,038,407 $3,042,461 $2,865,933 | company in exchange for former obligations and a new mortgage for 
| Operating spenees and taxes.. 2,100,026 a ees $200,000 is made. (V. 39, p. 22; V. 40, p. G84; V. 41, p. 23, 133, 215.) 
; » Oh. i cabbaves sausenbudnes: seadenn 236,485 236,9 ‘ ; ‘ : ithe * ibe nd ‘ P ob chg a nmr Raeeoty 
; a Swap ght AL ORAS ty 512.096 509,840 503.266 Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
‘ D. & M. dividends....... ........ 132.015 132.015 132.017 | to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
e Miele... 7.630 6.185 10.650 | Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
: ia tees ie ie rie ae — a. in panne 4 from Tenesery. Ieee = Ageennan) anaes 
a | i Re Siena ae 32,751,767 32,968,227 2.724, ayton Co., this company to receive all surplus after expenses and 
: vaunsoce thet ox $2,751,767 $2,968,227 724,144 et esa DOO. 2 earnings in eee PT OL net, etre 
4 a eae eee ad 336.628 $74.232 141,789 | int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256 ; 
; Pe ig Th 208, 493; V. 40, Bat 640, 74 . =63: Vv. oat 75.) int., $43.120; surplus, $13,068. Capital stock, $382,600. 

: Cincinnati Richmond & Fort ayne.—Owns from Rich- 


Cincinnati Indianapolis St. Louis & Chicago,—(See Vap.)— | mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Owns from Cin, to Lafayette., Ind., 174 miles; Lawrenceburg branch, | Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M.| to Grand Rapids & Indiana, the rental being net earnings; in- 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; | terest is guaranteed by the lessees and by the Pennsylvania Company 
Vernon (jreen. & Rush., 44 miles (leased); Kankakee & Seneca (one-haif | and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. | in 1884, $383,768; net, $63,571. Loss to guarantors, $100,391. Capital 

This company was formerly the Indianapolis Cin. & Laf., which was a| stock, $1,709,192. Total advances by guarantors, $895,479. 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap-| Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
olis railroads, the company taking a perpetual lease of the Cincinnati | Olno, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
& Indiana Railroad. On August 1, 1876, a receiver was appointed | leased, Coluinbus Springtield & Cincinnati, 44 miles; total operated, 214 
and the road was sold in foreclosure Feb. 2, 1880, and this company | miles, less the division between Springtielad & Dayton, 24 miles, which is 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into | leased to and cperated by the Cleveland Columbus Cincinnati & indian- 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 | apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
could be exchanged at par. and $222.064 in coupon bond serip is outstanding. The preferred stock 

In July, 1881, $2,000,000 new stock was soldi to stockholders at 70,| has a lien by deposit of old bonds in trust. The Receiver, after a 








ar dproceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000,000 new stock was voted. After 
paying dividends of 6 per centin 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1888, were passed, the money being required for 
repairs of damages by flood, &e. 

From the preliminary statement for 1884-5 andthe President’s annual 
report for year ending June 30, 18384, in V. 39, p. 263, the statistics of 
income, &c., were as follows: 

INCOME ACCOUNT. 











1$81-82. 1882-s3. 1883-84. 1¥84-85 

Receipts— ¥ : $ 
Net earnings....... 1,000,609 973,652 903.190 932,620 

Disbursements— ¥ : an $ 
Interest on bonds 591,326 621,159 626,233 ceecccee 
Dividends.......... (€) 360,000 (412) 315,000 cdccccce ~~ --—wenkeniis 
Miscellaneous. ..... 6,732 2,312 ae ot  éeeesnms 
Tot. dishburs ints 958,053 933,501 6 .1,4-+7 690,978 


Balance surplus... 42,551 35.151 271.703 291,641 
—(V. 39. p. 263, 296, 461, 493, 580, 707; V. 40, p. 92, 213, 337, 480, 
624, 716; V. 41, p. 50, 76.) 

Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure to the lessors. Gross earnings 1D 
1881, $383,667; deficit, $42,002; in 1383, gross earnings, $384,050; net, 

66; interest paid, $105,000; deficit advanced by lessee, $104,433. 

tal amount due lessee Dec. 31, 1883, $315,594. Capital stock, 
$3,997,320. (V. 41, p. 23.) 


Cincinnati New Orleans & Texas Pacific.—(See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala, N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 
East., 196 miles; and Spanish Fort RR., 13 miles. See p. ‘4 of this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102, 
till 1901, and $1,262,000 1ill 1906. The annual report for 1884 in V. 
40, p. 335, gave the following income account for two years: 























Receipts from— 1884. 1883. 
Pe man of ougveouns jecinedenntnétaedicecgeaectes $654,197 $631,940 
WPCNERE ccc ccccccscccccccccebe cgacccccceses cces 1,855,856 1,843,781 
Mail, express and miscellaneous........ ....-..- 148,131 168,622 

Teeml Gwe .. ccdascccccce-saccecses- $7,652,184 $2,617,343 
Operating ex; cuses and tuxes..........-....--- 1,936,974 1,85i.321 
Met GFRINAS. ...cccccceccsccs aoe eecnnasonene $321,210 $796,022 





three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 3312 per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. In year ending June 3”, 1884, 
rentals received and miscellancous receipts were $289,576. Payments, 
including all expenses, interest, dividends oa preferred stock, and 2 
per cent on common stock, were $300,913. 

Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to 
Springfield, Ohio, 8V0 miles, of which 32 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1885, 
the C. C. C. & IT. hai advanced $2,585,349. Gross earnings in 1883, 
$947,253; net, $190.177: rentals paid. $179.905; interest on debt, 
$185,220; total, $365,125; deficit, $174,497. Gross earnings in 1884, 
$910.98; net earnings, $193,068; rentals, $166.060; interest, $185,- 
570; total, $351,630; deficit, $274,947. 

Cincinnati Wabash Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879, 
for account of bondholders. New company organized April, 1880. 
Total stock autherized, $3,000,000. Gross earnings for 1884, $326,532 ; 
net, $57,534; surplus over payments, $8,469. Gross in 1583, $334,774; 
net, $26,074. J. H. Wade, President, Cleveland, Ohio. 

Cincinnati Washington & Baltimore,.—(Sve Map of Balt. & 
Ohio.)—Cincinnati, O., te Belpre, O., 193 miles; branches- Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. made default, and a sale in fore- 
closure took place Dec. 9, 1882, and re-organization was made Feb. 7, 
1883, under name of “Cincinnati Washington & Baltimore,” on the 
terms stated in the SUPPLEMENT and CHRONICLE. 

The three old mortgages on different roids given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250,- 

were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance 4% per cent and are guaranteed by the Baltimore 
& Ohio Kailroaad Company. The income bondholders have voting power. 
The holders of Marietta & Cincinnati first preferred stock paid a cash 
assessment of $2 50 per share; 2d preferred, $1 50 per share; common, 
$1 50 A share. The Baltimore & Ohio RR. Co. received for its claims 
$3,100,000 of the new preferred stock and $3,100,000 of the common 
of the new company. 

The annual report for 1884 was in V. 40, p. 540, and had tle following: 

karnings from— 188.5. 1884 








PR ccicoccacsiseeee pee See, Sane Ps $562,°8 #546.198 
DE” .« sah asecedwbucosdatseee-bede comme 1L..77,i31l 1,079,861 
Mail, express, &c........ needs cevethensostssoe- hes 249,505 238,249 
Total eaPruings........- eeecccoaacoeoceoe ~eeree $i,Ys4,.-67 $1 ,254,"08 
Operating expeuses and taxes.............------ 1,489,524 1,408,371 
RS nemetecuncvese tevtnteunmenmen $500,043 $445,037 
Per cent operating expenses to earnings.... 74°37 75°90 
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D IPTION. Bonds—Princi 
ESCRIPTIO? _ = Date ‘Size, ore | INTEREST OR DIVIDENDS. eg a 
for ‘or explanation of column headings, &c., see notes! of | 0 on . ‘Rate per; When | Where Payable, and by, Stocks—Last 
on first page of tables. Road. Bonds Value. . s| Cent. Payable’ Whom. Dividend. 
| - 
Cincinnati Washington & Baltimore—(Continued) - | | 
Baltimore Short Line mortgage. ................... ..-- | 1869 | $1,000 $750,000 | 7 J. & D.N. Y., Farm.Ln.&Tr.Co.| Dee. 1, 1904 
Cincinnati & Baltimore mortgage. .........--..-.. | ere ia 1,000 500,000 | 7 J. & J.} do ad | Jan. 1, 1900 
Scioto & Hocking Valley mortgage..... Soesccscees |! -eoe | Soe eens 300.000 | 7 (|M. & N.! do do | May 1, 1896 
Oleveland Akron & Volumbus—Stock............----, 144! 2... 100 4,000,000 hates *-b- Cake “a do do Lake 
Cleveland & Canton—Comimon stock ............-.-. ‘eee Net ‘eiastia (2) i eR TE yee ‘Rindiu 
Mt check ual bia séebusdhe beeticbeccesl coca 1 cots oud 77 reer cer ae eee BS SNES ad 
Qleveland Columbus Cincinnati & Ind.—Stock..... | $91 | 100 | 14,991,600 | 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
Bat MOCO TOL. IMG. so ccscccceccgectcccceccces | 202 | 1864 1,000 319,000 | 7 : a eS do do ' Until 1899 
do Cc. C., C. & I. sinking fund .......... | 890 | 1869 1,000 3,000,000 | 7 M. & N.| do do May, 1899 
* Cons. mortgage (sink. fund 1 p. ¢.)........-....-. | 390 1874 ,000 3,997,000 | 7 or 6 g.\J. & D.; New York or London. | June 1, 1914 
General consol. mort., gold (for $12,000,000)....; .... | 1884 1,000 3,500,000 6g. J. & J. New York. ' Jan. 1, 1934 
Cleveland Lorain & Wheeling—Stock, common. ....| Boe. fe ves onal BF ees A es ae toes ee Pe | odtegs dos 
ls MN aD ae De sk as sma cncidinddeces 1° BBS. ves oats 4,600,000 | is vadse Soi) HARES OES See 
Clevel’nd Tuscarawas Val. & Whee ling lst mort.| 158 | 1878) .... 700,000 | 7 A. & O.)| N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland @ Mahoning Valley—Stock.............--- 1: BST fee | 50 2,759,200 | 5% M. &N. Clev eland, Oitice. 1884 
ist mortgage, extended. .............ccceces pam Se | 67 | 1873 | 500 &e. 740,500 | 7¢. (\F. & A.) N _U.8. Trust Co. | Aug. 1, 1893 
ER EE FE IE 67 | 1876 | 500 &e. 654,600 | 7 M. & 8.! do do Se rt. 15, = 
Niles & New Lisbon, lst mortgage................ | 35 | 1870 | 500 &e. 500.000 | 7 J. & J. N. Y., Union Trust Co. 5 a 
a O Waptetin—MNOUE:... .... <<--00s.é0.e v0... | 99 Br ones RO i Pree, Ee Pre PA yapsiaes 
nL. +5. > ccwueebOhe s dae pebceoudetdceysoee I ewce | SOOO one 1 "000. O00 | - & Ae Vinslo . Sept. ~ 
Cleveland & Pittsburg—Guar: anteed stock.......... See Pou 5 11,222,355 POE | Q. a NY’ ¥ et Me t +o Co. Sept, ? ies 
4th mortgage (now Ist)..................-. a | 199 | 1862 500 1,096.000 | 6 J. & J. ‘do , Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 2,351,000 | 7 M. & N.| do do Nor. 1, 1900 
Construction and equipment bonds ......... seees! code FE 1,000 1,764,000 7 J. & J.) do do Jan. 1. 1913 
Cleveland Youngs. & Pitts.—1st M., gold..... ........ ota | 1882, 1,000 1,600,000 6g. J. & J.) Last paid Jan.,1884 July 1, 1921 
Oolebrookdale—l1st mortgage. ................2206--- 3 1868 | 100K¢e.) 600,000 | 6 6J. & D.!Phila., Phil. & R. Ottice. June 1, 1898 
Oolorado Central—1st mortgage, new.........-...-- | 323 | 187 1,000 | 4,701,000 72. \J. & J. Boston, Treas.’s Otlice. July, 1909 
Oolumbia & Greenville—New mort.,g’ld,coup. or reg) 164 | 1881 1,000 2 000. ON0 | 6g. J. & J. N.Y., Nat. Park Bank. Jan. 1, 1916 
EE, cnn ccccduninduviabeddasenedeeetheteoous | 164 1881 1,000 1,000,000 | 6 A. & O.! do do April 1, 1923 
Columbia & Port Deposit—1st mortgage. ............ | 40 1868 1,000 sae 282,000 | 7 EF. & A. Phila., Penn. RR. eb. 4 1896 
Columbus Hocking Valley & Toledo—Stock etstiteces! : GT” ceed 100 700,500 138: ~~, “  Vweee See ee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)......... | 324 1881 1,000 | 3. 000. O00 g. iM. & 8.| N. Y., Winslow, L. & Co. Sept. 1, 1931 
INCOME ACCOUNT, 1883. 1884. 38 2. 883. 84. 
Not C@rnings. ............ece rene ccccccececcecres - $500,043 $145,937 | es “a 1. . mer 
Disbursements— us AE Re ee mee Fs es ea CF ee (2) 299,984 a: diabhia 
Interest ON GEDE. .......----- eee ener eee nsec scenes $673,690 $719,349 Miscellaneous........ 268 12,313 26,995 102,633 
<<< cune domeauguvedex eqeeusueveneseds toe 1,318 meses 0 a — --—— 
Total disbursem’ts. 588,174 632,204 959.576 824,277 
Total disbursements. ............00. -.s- o-ee- $673 S720, 667 Balance, surplus..... 53.5 939.92 30, 944.53 
ee def. 173,617 def’ 274°730 gy ere rey sg ee — 


(V. 39, p. 96; V. 40, p. 453, 540.) 


Cleveland Akron & Columbus,—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881. 
In March, 1882, the decree of foreclosure under which sale had been 

made was reversed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and company reorganized withont bonds. 
Gross earnings in 1883-84, $479,280; net, $530,858. Gross in 1883, 
$523,983; net, $117,319. 


Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsviile, 43 miles; Oncidato Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railro: vi Was sold in fereciosure 


May 9, 1885, and this company was orgauized. H. A. B'oud, Boston, 
President. (V. 39, p. 296; V. 40, p, 151, 304, 363, 385, 597, #25, 763.) 


Cleveland Columbus Cincinnati & Indianapolis,—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., tu Indian- 
apolis, Ind., 203 iniles ; Delaware, 0.. to Springtie ld, O., 50 miles; 
leased, Cincinnati & Springtic ld RR., SO miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR, Tndiana; olis to Terre 
Haute, 72 miles; St. L Al. & T. H{., East Sr. Lonis to Te rre Haute, 18.) 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & C. 
and the Bellefontaine roads; subsequently le ased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., anil purchased nd. & St. L. RR 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1350, aud noue after that till February, 1-83. In 18s2 
the coupauy acquired control of the Indianapolis & St. Louis, and made 
a@ new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consoKdated bonds may be canceled at option of 
holders, and the bouds so stamped. 

The annual pepert for 1884 wasin the CHRONICLE, a 40, p. er and 
contained the following, the tables incliding the Cc. Cc. C. & IL. only: 

* Phe operating results of the lines controlled by the ro ompany be ‘twee nu 
Indianapolis aud St. Louis have not cyuried expectations.” * * 

* These properties, the Indianapolis & St. Louis, with the st. Louis Alton 

Terre Haute roads, have now been brought with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconst:uction, Which has been made during the past two years, sub- 
stantially completes the work. On account of tiese properties for the 
purposes nalicd there has been advance by this company during the 
your the sum of $1,037,293. To the Cin. & Spr. R’ way, tom et a deficitin 

ts operations during 1884. and for the expense of some new track and 
additional land. there has been advanced the sumof *162,179." * * * 

* The bouded debt of the company has veen increased during the year 
by $1,521,000, and new stands at $8,816,000. Lue cause for this 
increase, her. in alluded to for the purposes of securing this company’s 
owne rship aud control of the lines between Indianapolis & St. Louis, 
and bringing { i.e same into standard condition for operating, has been 
cme 4 explain. d in the preceding annual report. Tis work, which had 

been deliberately entered upon during the summer of 1882, is now sub- 


stantially ended.” 
1581. 1882. 1<83. 1884. 
Miles owned.......... 391 391 391 391 


Operations— 
Passengers carried. . 899,330 1,035 976,468 938,647 
Passenger wileage ... 41,689,179 44, 739952 43,548,617 42,176,610 
Rate # pass. ® mile. 2159cts. 2235cts. 2217 cts. 2°133 ets. 
Freight (tons) moved 2, 880, 923 2. 755,867 252° 993 2 »347,.792 
Freight (tons) mil’ge. 480.7 723,710 447. o 1,484 403,436,350 397 ‘678. 278 
Av.rate ®@ ton @ mile 0671 Cts. 06 ete. O-7 — 0633 ets. 
Earnings— : 





























eager th saweneane 899,918 1 000, ae 963,093 899,435 
RIE SC a 3,225,356 3,159 3,008,71 2,518,873 
Mail, Gauas 8s, &c.. 165,076 173,788 178, 697 182,038 

Total gross earn’gs. 4,290,350 4,338, 475 4,213,107 3,600 316 
Operating expenses. 2,967,169 2,963,778 3,018,332 2,758,7 
Net earnings......... $1,323,181 $1,374. 697 $1,191,725 $843,597 

INCOME ACCOUNT, 

Rec- ipis— $ $ 
Net eurnings ........ 1,323,181 1,374,697 1,194,725 843,597 
Rentals and interest. 86,271 103,125 129,497 211,396 
Misvelia..cous........ 32,240 94,305 165,531 13,805 

Total income..... 1,441,692 1,572,127 1,489,753 1,068,798 

Disbur. ements-- $ $ 
Interest : n debt..... 2 475,218 498,615 507,453 602,540 
TAEOS ccc. cece ccncccce 112,688 121, ,276 125,144 119,104 





—(V.39 p. 47, 580,732; V. 40, p. 337, 392, 7 63; V. 41, pr. 50.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
February, 1883, road sold and reorganized as Cleveland Lorain & 
“Wheeling. The new company has no “bonded debt except the $700,000 
in table above. For 1881, gross earnings were $358,091; net, $254,- 
92; interest, $49,000. (V. 40, p. 683.) 


Cleveland & Mahoning Valley.—Owns from Cleveland. O., 
to Sharon, Pa., $1 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total ope rated, 127 miles. It was leased to Atlantie & Great 
Western in perpetuity from October 1, 1861. new lease was made 
to the reorganized company, New York Pennsylvunia & Ohio, till Oct. 
mt Renn - $357,180 per year till January, 1885, and $412,130 per year 
afterwar 


Cleveland & Marietta,—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., L884, intere-t was not "paid, owing to ‘ae of C. K. 
Garrison. Receiver was avpointed February, 1889 Earnings for 
1883-84, $228,763; net. $57.369. Earnings in 1882-8: , $197 .466; net, 
$47,357. R.C. Livingston, Pres’t, N.Y. City. (V. 40, p. "240.) 


Chevertane & Pittsburg.—Owns frow Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Phil: ude Iphia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & .), 26 miles; tots ul oper: ited, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing eapital 
and $10,000 per vear for company expenses, the lessees assuming all lia 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subseq te ntly converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474 951. This 
company’s annual report for the year ending November 30, 18382, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which sur plus accrued 
to the lessee by the terms of the supplementary agre: ment of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
(ion, meeting the old balance of net earnings—$390,138—credited to 
construction in the year 18380.” 

Operations and earnings for four years (ending December 31) were : 


Passenger = (ton) Gross Net Div. 
Years. Miles, Mileage. ileage. Earnings. Earnings. p.c. 
| 226 22 126:,,456 211,190,606 $3,112,021 $1,507,131 7 
Pe 225 293.23 215,901,749 3.353.363 1 734, 467 7 
| agen 22 24, O71. Sia 228.440.527 3.080,551 1,345,508 7 
LOS4 ..;.. 2°3 22,483,843 209,297,980 2,591,516 873,865 7 


Cleveland Youngstown & Pittsburg.—Narrow-gauge road in 
progress frum Southingion, O., to Steube nville, O., 100 miles, and 32 
wiles branches. In operation froin Bergholz, O., 6: to A liance, O., 70 
wiles. Earnings in 1882-83, $43,435; net, $17. 379: in 1883-84, $44,- 
694; net, *7,.900. In March, 1884, Robert M: irtin, of Steubenville, O. 
Was appo nt-d receiver, and a sale in foreclosure was afterwar: 
ordered. + took, $1,000,000. Henry W. Ford,; President, 15 Cortlandt 
St., New York. 


Colebrookdale,—Owns from Pottstown. Pa., to Barto, 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & foe ey 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270; 
net earnings (30 per cent rents ul), $13,381. Grossin 1881-82, $57,698; 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (Ss, C.)—The company owns from 
Columbia to Greenville, 3. C., 143 miles; branches to Abbeville and 

Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, ant Spartanburg Union & Col. RR., 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia ani the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,00 0,000; all in $100 shares. 
A majority of the stock is held by the Richi nond & West Pt. Terminal 
Co. The gross earnings on all lines in 1882-83 were $836,375; net, 
$299,108; interest, $202,659; rental, $50,000. In 1883-84, gross earn- 


inzs, "'8640,7 720; net, 8 99, 676; interest and rentals, $199, 733; deficit, 
$9,056. (VY. 39, p. 297, V. 40, p. 541.) 


Colorado Central—( See Map of Union Pacifie)—Denver to Golden, 
16 miles; Gulden to Sta‘e line, 106 miles; Denver Juuction to La Salle 
151 miles; and narrow gauge line from Golden to Georgetown, 34 
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| INTEREST OR DIVIDENDS. | Bonds—Princi- 



































| 
Miles | Date | | Size, or Amount ‘pal, When Due- 
For explanation of column headings, &c., see notes) of of | Outstanding Rate per; When Where Pa poms and by; Stocks —Last 
on first page of tables. Road. ‘Boras Value. Cent. (Payable hom Dividend. 
| 
Columbus Hocking Valley 4 Toledo—(Continued.)— 

Col. & H. V. lst mortgage, sinking fund bonds..; 121 1867 $500&c. 7 A. & O.N. Y., Winslow L. & Co.! Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds.................- _ 121 | 1872); 1,000 7 J. & J.) ‘do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....; 118 | 1875 | 1,000 7 F. & A. do do Aug. 1, 1905 

do 2d mortgage coupon, s. f.... 118 | 1880 1,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in 86) 83 | 1880) 1,006 7 M. & N.. do do May 1, 1910 
Oolumbus Springyield é Cincinnati—1st mort..... 45 | 1871 1,000 7 M.& 8. Bo ost.,3 Merchants’ Row Sept. 1, 1901 
os Peete ef mort. — by Cent. Ga.) +4 1881 —_ : J. & x 7 pas a ee k. | —. oe ps 
olumbus enia Diksone cbt nade csseemiseuee se ial -——M. | Columbus Treasur . 
i .<ciuili hides hiiiiiseneoewbashondsees 55 | 1860; 1,000 7 Mw & S.N. Y., Am. Exch. N. 7k | Sent. 1 1, 1890 
ih cr a cm ominne i‘ garam 50 5 M. & N. Bost.&Manchester,N.H. May 1, 1885 
Ooncord & Claremonit—Bonds............-.-.---+--0- 71 | 1874 | 500 &e. 7 J. & J. Bost., Treasurer’s office: 1894 
Concord & Portsmouth—Stock, guaranteed......... + BE T- saee 100 31g J. & J. Bost. &Manchester,N. H., June 27, 1885 
Oonnecticut Centrai—1st mnectong™ ai _ —_— ae 29 | 1875 | 500 &e. 7 A. & O. New York City Oct. 1, 1895 
Connecticut d Passumpsic—Stock..... ............-- ' 2a 21g |F. & A. Boston, 95 Milk Street Aug. 1, 1885 
EE I itis adilchemtininssendsmadteencesd 110 | 1873 | 100 &e. 7 A. & O.| do April 1, 1893 
Massawippi vad k, guar. same div. as Conn. & Pass. Sere 100 2% F. € A.! do Aug. i 1885 
do bonds, guar. by Conn. & Pass........ 37 | 1870 1,000 6g. J. & 4 do Jan. 1, 1890 
quater secret | | a | iss <F € ¥ Boston, sptngteia, to) $unr # $808 
eee eee ee eh ee eee He Oe “s«-* bd { , . , = 
Connecting (Phila.j—1st mortgage................. 7 | 1864) 1,000 6 M. & 8. Phila., Penn. RR. Office. 1900-12-34 
Consol, Hit of Vermont tet mrtg (tot 87,000/000)| 188 | 1938 | 103 ae. ES Fee teenie ce dairy 1. eae 
squol liroa ee eee ee cece Cc. Jd. ALDaTDS mit an 
Corning Cowanesque & Antrum—Debenture bonds. . 78 | 1383 | 1,000 6 M. & N. Phila. F.I.T. &S. D.Co.; May 1, 1898 
Oumberiand & Pennsylvania—l1st mortgage........ 38 1866) 1,000 6 M. & 8. N.Y., Consol.Coal Office) March i, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N.| "do do | May 1. 1888 
a © Valley—Stock ($484,900 is posterred). oe =e yo ;* Pig a. Pate. 9" Dos —e. ng A uly, = " 
TL cecddidctadhbacagtiédatutrenedcoateues wihiad ; : dle o.; Apri 
~ mortgage, ont eg — oe cane paheudouns 1 ---- | 500 &. 7 S ~ do do | + ge 4 pos 
ou ennsylvania, lst mortgage, gold ..... ... babies onae © * 7 (eee ar 
Danbury é Norwalk—Stock cece. : nied ev eveecescces 3619 | _.... 50 3 ? Various New York and Danbury! Aug. 16, 1885 
dic nacntacttgnbendenewededos 33 |'70-’72| 100 &e. 7 s . & J. iN. Y., Central Trust Co. | | 1890-92 

















miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming Stata line, 9 miles; total operzted, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued t: take up the 
old 8 per cent bonds, of which $87,000 are vet out. Stoct, $6,230,300. 
Gross earnings in 1883, $1,543, 556; net, $553,898; interest and ‘divi- 
dends, $160,036; surplus, $93, 262. In 1884, —_ earnings, $1,492,142; 
net, $524,008 ; interest and dividends, $429,434; surplus, $=6,952. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., £0 miles. Leased to and operated by Pennsvlvapia 
KR. Co. Rental, net earnings. Net earnmgs in 1883, paid to lessors, 
$46,967. Capital stock, $497,100; funded debt, $1,882,000, and float. 
ing debt (coupons), $7 722,470. 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straitsville to Nelsonv ille, 17; others, 11; total, 
324 miles. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1-85,a stock dividend of 1533 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. ef New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the + and will be under one management, as per the circu- 
lar in V. 40, p. 59 

Statement ot earnings and income for four years is as follows: 





1881. 1882. 1883. S84. 

Miles of railroad...... 322°50 324°00 324-00 324°00 
Gross earnings .. .... $2,519,794 $2,886, 437 $2,779, 3-2 $1,845,473 
Operating expenses... i, 329,137 1,752,734 1,955,569 1,240,054 

Net earnings........ $1,190,657 $1,133,703 $1,123,821 3604. 819 
P. c. exp. to earnings. 52°75 60", 2 59°56 7°23 
Interest on bonds..... 520,887 $866,060 $366, aoe Renae, 
Interest on debt...... 12,650 27,097 33 D5 76.515 
 aitintuis nsindine 23,337 — 2623 22,277 
Balance—credit ..... 533,783 16,465 199,399 def.340,333 


—(V. 39, p. 493; V. 40, p. 597, 610; v 41, p. 102.) 


Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Olio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 13381, for 33), 

r cent of gross earnings, with guarantee of $80, 000 as minimum: 

f the excess over miniwum, if any, on 33!s basis, this company takes 
one-fifth and Cincinnati Sandusky & _ veland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,00¢ 


Columbus & Western,—Owns aed Opelixa to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

any organized. Extension was in progress from Goodwater to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 

earnings in 1883-84, $176,315; net. $62 ,076; interest paid, $63,820. 
Gross in a" aes 370; net, B60, 962; interest paid, $51,990. Stock, 
$1,750,000. G. Raoul, President, Savannah. 


Columbus ie Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent div pag per annum. 

Concord,—Owns from Concord, N. H., Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; Hookeet Br anch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suneook Valle y, 20 miles; Nashua 
Acton & Boston, 20 7: Manche ster & Keene RR., 30 miles ; total 
operated, 172 miles. Fiscal year ends March 31. Annual report, in V. 
40, p. 651. Income account has been as follows: 


INCOME ACCOUNT. 











1882-83. 1883-84 1884-85. 
PURGE GRIER. nnccese cocccesosces $1,327,880 $1,142,894 $1,100, 864 
Net earnings........ ...-.0..00.-- $430,318 $476,190 $406,379 
bursements— 

Fa RE al 2 ea ie a $148,872 $144, 593 $113,319 
ALOE ALL ELT 33,7 98 37.360 37,755 
i, .nceceesnee acenece ¥7,264 143,236 104,091 
Dividends, 10 per cent............ 150,000 150, 000 150,000 

Total disbursements .......... $429,934 $475,189 $405,165 
a ina waitin ees Sur. $384 Sur. $1,C01 Sur. $1,214 


—(V. 40, p. 651.) 


Concord & Claremont. Owns from Concord to Claremont, 
N. . 06 miles; branch, Contoocs kville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Cr nsolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1883-84, $156,- 

71; “rtd a, $49,015. Capital stock, $410,900 Floating debt, 





$254,24 


Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H.. 40% miles. The road was sold to tirst mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central,.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Stree t, Ct., 7 
miles; total operated, 1 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, ally owned by New York & New England Railroad. 
—(V. 40, p. 181, 62 .) 


Connecticut & Passumpsic,—Owus from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Fiscal year ends June 3°. Abstract of last 
report in V. 37, p. 266. Gross earnings, 1823-8. $837,940, against 
$884,851 in 1832-3; net earnings, $299,150, against $270, "959. 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; eens. 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated. 80 miles. Fiseal 
year ends Se ptember 30. Net income, 1881-82, $252,418; 1882-83, 
$264,266 ; 1883-4, $257,599. —— S per cent dividends on ‘stock and 
has no funded debt. (V. 39, p. 522.) 


Connecting (philadelphia),—Own from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,273,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2, °3 and ’4. 


Consolidated Railroad of Vermont,—Road owned—Windsor, 
Vt., to Burlington, Vt., 12U miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, !85 miles. Leased—Addison RR., 16 
miles; M ntpelier & White Riv er RR., 6; were: & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8. & Ch. RR.. Vermont & Mass., 21; 
New London No., 100; Brat. "'e Whitehall RR. 36. Total owned, 
~ ised and operated, 517 miles. In August, 1884, secured contro of the 

lensburg & | ake Champ'ain RR. 

OF hie is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 18%3. On July 
1, 1884, the old receivership ‘vas finally closed by order of Court and 
the transfer made to the consol. of Vermont, which leased all its roads 

verpetuity to the Central Vermont RR. Co. The holders of the first 
mat oe mortgage bonds filed articles of association with the Secretary 


| of State of Vermont on April 24, 1883, for organizing the new company. 
' Pret ‘erred stock is =7 5”, OOD, with vrefe rence Of 6 per eeu pe Yr annuin 


if earned; Common stock, $3 3.00). (See scheme of reorganization in 
V. 35, p. 1-5.) The Central Vermont, which operated allthis mileage 
in 1884, reported earn! ngs *3, 150, O72 gross and $1.062.241 net; rent 
of leased lines $631,532. (V. 39, p. 208; V. 40, p. 269, 682.) 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation eo 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
ved cent on preferred stock; dividends paid quarterly, March 31, &e. 

tock—common, $1,500,000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Butfalo road. Earnings in 1483-84, $591,627; net, $171.752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757; in 1883, loss 
to lessee, $26, 818. ‘George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania, —C-vns from Cumberland, Md. 
to Piedmont, Md... and several branches, 35 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mort 


Cumberland Valley.—Owns from Harrisburg, Pa., to poten 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanic sburg RR., 8 miles; Southern Pennsy ivania RR. 
- miles; controlled, Mont Alto RR., 18 miles; total controlled an 

rated, 141 miles. Owns or leases several factory roads, in all about 
4 miles. The stock is owned in large part by Pennsylvania RR. Co. 
Large advances have been made to branch roads. Operations and 
earnings on the main line for four years past were as follows: 


Freight (ton) Gross Net —Div. p. et.-—- 
Years. Miles Mileage. Earnings. Earnings. Pref. Com. 
ao -2 18,361,654 $622,538 $220,429 10 10 
ae 52 21, 673, i34 639,305 229,452 10 10 
TS 82 28, 557.701 793,063 . 23.044 10 10 
ATS 82 Po RR 768,332 213,338 10 10 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson: 
Pt., South Norwalk, Conn., 261g miles; branches to Ridgefield and 
Hawley ville, together 10 miles; total operated, 361g miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








DESCRIPTION. Miles Date § Size, or) 
For explanation of column headings, &c., see notes’ of of 


on first page of tables. _ Road. Bonds., 


| Wain Outstandin 


INTEREST OR DIVIDENDS. | Bonds—Prinei- 
pal,When Due. 


Rate per) When |Where Payable, and by Stocks—Last 
Cent. Payable Whom. | Dividend. 





Amount 











Danbury & Norwalk—( Continued )— 





N. Y., Central T: ust Co. 








Consolidated mortgage... ......2--cecccesseoseeee | ..2. | 1880| $.... | $100,000) eo Wied. | 1920 
IE POI. 0. wn cnancsccnccenescdceperssces 3642 1883 100; 150,000); 5 (A. & O. N.Y., Cent. Trust Co. | 1925 
Danv. Olneyé OV. kiv.—1st (for $1,000,000) cp.or reg., 100 | 1880 | 500 &e.| ‘801,000 | 7 Jd. & J.’ Last paid July, 1882. | Jan. 1, 1910 
Dayton & Jronton—First mortgage, gold ......-...... = 155 > 1585, 1,000; 1,300,000 | 6g. J. & J. Boston, Agency. Jan. 1, 1925 
Dayton & Michigan—Com. stock (34 ¢ 9s Tee BE ities -c 50, 2,402,573 | 1% A. & O. Cincinnati. C. H.& b.Co.' July 7, 1885 
Preferred stock, (8 percent. guar. C. H. & D.)..... 141 | 1871 | 50 | 1,211,250 | 2 | Q.—J. N. Y., Winslow, L. &Co.| July 7, 1885 
dns oss cima beenibnadareene noncwne | 142 1869 1,000 | 51,000 | 7 (|A. & O.) do do | Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... | 142; 1881; 1,000; 2,324,000 | 5 J. & J. do do Jan. 1, 1911 
Ae ND ncn ncanscncsecessoaes! >cace | BE iccas. | 5*%,000 | 7 iM. & S8. do do ‘March 1, 1894 
Dayton é@ Union—1st mortgage. ......-..-.----+---0- 32 | 1879 | 1,000 | 225,000 7 #4J. & D.'N.Y., Am.Exch.Nat.Bk.| Dee. 1, 1909 
Bee MOURNED ROTIED. 2.02. cccccccceccesecscessace] cece | 1879 | 1,000 | 173,000 | 6 iad ns:  ” odcmsiedarts | After 1910 
Dayton @ Western—l1st M., guar. L. M.andC. & X. 41 1864 1,000. 495,000' 6&7 J. & J.\N.Y., Bank of America.) Jan. 1, 1905 
REE as eee ea ere 25 -:1,515,338 | 3 |J. & J.|_ Dover, Co.’s Office. | July 2, 1885 
Mortgage bonds, convertible, guar. P. W. & B....| 85 1875 1,000 50,000 | 6 J . & J. Phil., Fid. 1.T.&.8.D. Co.) July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed... .... a Fars «eee | 1,692,000 | 2 | Q--F. | Philade!tphia. \Feb. 18, 1885 
lst mortgage......... shea edialedinn. tte sivrdahnabaedaoes - 27 | 1875 ---- | 1,500,000 | 7 F. & A.'Phila.,Guar.T.&8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg...............- cose | vee | cece | 192,000 | 6 iM. & N.) Philadelphia. igre ene 
Delaware Lackawanna @ Western—Stock.........- 886 | .... | 50 | 26,200,000 | 2 | Q.—J. N. Y., 26 Exchange Pl.) July 20, 1885 
Consol. mort., on roads & equipm’t, ($10,000,000)) 288 1877 _.... 3.074,000 7 IM. & 8.) do do | Sept. 1, 1907 
Plain bonds (not mortgage). .............02---.---- ---- | 1872 |; 1,000 600,000 | 7 J. & Dz) do do | June, 1892 
Del. Maryland & Va.—Junc. & Breakwater—lst M. eo tao 400,000 | 4 iJ. & J. Philadelphia. | 190 
Junc & Breakwater, 2d mortgage ................ 47 | 187) .... 250,000 | 4 iF. & A.! do | 1899 
Breakwater & Frankford, lst mortgage, reg ...-. _ Be... tiem 200,000 4 iJ. & J.' do 1698 
Worcester Railroad, lst mortgage, coupon........ wh: een | eens 400, 4 A. & O. do 1896 
Denver d& New Orleans—\1st mortgage. .............-. ocee | coos | cece | (2) errr Sar rory see oe Sigs et 
Denver ¢& Rio Grande—Stock. .......--.0-.20++-200e+- 1,317) .... | _ 100 | 38,000,000 | ea eee ee | Jan. 14, 1882 
1st mort., gold, sinking fund........ 2 eoccccccccoes | 295 187C | 500 &e., 6,382,500. 72. M.& N. Last paid Nov., 1824. | Nov. 1, 1900 
1st consol. mortgage ($15,000 per mile)........... | ee. | 1880 | 500 &e., 19,740,500 | rf J. & J. Last paid Jan., 1884. Jan. 1, 1910 
General mente. convertible (for $50,000,000)....) All | 1883 , 1,000 | 2,500,000 | 5 A. & O. Last paid April, 1884. | Oet. 1, 1913 
Car trusts in fiv | & 6 an.t. | Sa 10 p.c. yearly. 


Ce «66s eccbieen eee reese mee eee “eee | “ee | eee 


3,604,000 8,7 





Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82... 3642 3,698,560 1,330,145 $200,993 - $72,990 
1882-83 .. 3612 3,672,023 1,538,830 211,734 61,684 2k 
1883-84 .. 36% 4,062,690 1,644,094 211,658 85,719 21g 





Danville Olney & Ohio Riv.—This road was projected from Dan- 
ville, [il., to Olney, and to the Ohio River, 243 miles, of which 110 miles; 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Miinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. stock issued, $1,519,400. In Novy., 1882, company 
became embarrassed and receiver appointed. Receiver's certificates, 
$500,000, 7s. For plans of reorganization, &c., &c., see references 
below to the CHRONICLE. (VY. 40, p. 541.) 


Dayton & Ironton.—Road from Dayton to Ironton, 155 miles, 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26. 
1884. The narrow gauge is changed to standard, and the total author- 
ized issue of bonds is $1,700,000, including $400,000 reserved to pay 
oldeclaims. Preferred 8s’ ock is$2,600,000; common stock, $2,500,000. The 
bonds were offered in April, 1885, by the Corbin Banking Co., New York. 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 
guaranteed 342 by C. H. & D. Profit to lessee in 1883-84, $161,990; 
188 4-85, $196,357 The lessees hold $1,399,273 of the common stock. 


Dayton & Union,—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 gross earnings were $136,633; net. 
$41,136. In 1882-3 cross earnings, $144,241; net, $37,523. 


Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware,.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) a by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 percent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1882-83, #614,606; net, $184,382; 1583-84, gross, 
$637,573; net, $191,272: int. and div’ds.$130.590; surplus, $60,681. 
& Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; tetal operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
xork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 

1882, $693,525; net, $326,334. In 1283 gross, $720,654; net, 8356,- 
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
profit to lessee, £57,566. 

Delaware Lackawanna & Western,.—This company owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 2:4 miles; Cayuga & Susqneenen RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR.,18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, 18383. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pampblet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a@ competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were pela; in 1880 3 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8. 

Prices of stock yearly since 1870 have been: 1871, 102@111%; 1872, 
91@1i2149; 1873, 7912@106; 1874, 99%11253; 1875, 10612@123; 1876 





Div. | 6412012058; 1877, 3073277; 1378, 416178; 1879, 43@91; 1880 6819, 
6. @11044; 1881, 10702131; 1882, 1164215044; 1883, 11142@13119; 1884 


86% @ 13318; in 1855, to Aug., 21, 8253@1091,, 

The following 1s a synopsis ‘rom the comvany’sincome account for 
four years; the “eros expenses include amounts spent for better- 
ments: $385,033 In 1884, $1,U72,816 in 1883, and $931,701 in 1832. 

1881. L882. 1883. 1884. 


Gross ree’ts. allsources 27,396,526 27,006,267 32,819,606 31,311,992 
Operating expenses.... 19,632,662 20,163,078 24,165,864 23,393,180 























Net receipts............ 7.763.864 6,843,189 8,653,742 7,918,812 
INCOME ACCUUNT. 

Net receipts..... ......- 7,763,864 6,843,189 8,653,742 7,918,813 
Interest and rentals.... 3,558,494 3,620,708 4,946,943 5,113,322 
Balance, surplus....... 4,203,370 3,222,481 3,706,799 2,805,490 
| SS mgr 1,768,500 2,096,000 2,096,000 2,096,000 
Rate of dividends..... O% 8 8 x 

Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels — 18381. 1882 1843. 
RR. buildings, equip- 


3 1884. 
m't eval lands, &e.. 30,873,357 32,072,360 33,039,336 34,259,418 




















Stks&b is ,own’d,eost 6.265.521 5.763,146 6,503,851 5,449,713 
Net eash & cur. ace’ts “769,469 ‘377.851 *147,987 *527,121 
Mat. rials, fuel, &e... 1,121,850 1,312,820 1,265,810 1,019,712 

, SS 39,030,197 39,556,677 41,007,034 41,276,965 

Liubilities— 

Stock ....... .... .... 26,200,000 26,200,000 26,.200.000 26,200,000 
Funded debt......... 4,044,900 4,014,900 4044,900 4,044,900 
Balances ............. 1,200,cC00 600,000 eee 
Surplus account ..... 7,585,297 8,711,777 10,322,574 11,032,065 
Tota! liabilities ...... 39,030,197 39.556,677 41,007,034 41,276,965 


* Net balance between liabilities and assets. 

—(V. 39, p. 587; V.40, p. 151, 241, 267, 588; V. 41, p. 199.) 

Delaware Maryland & Virginia.—Consolidation Jiine 1, 1823, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR and became part of the 
Penna. RR. system. Gross earnings in 1883-4, $174,611; net, $37, 102. 
—(V. 41, p. 133.) 

Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See cireular in V. 35, p. 601. In_ 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 28.) 

Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Guunison, Montrose and Grand 
Junction. to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1833 was issued for an authorized 
amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S8S. Jackson was appointed receiver. 
In November, 18284, default was made on the Ist mortgage bonds. 

The plan of reorganization, as first suggested, was commented on in 
the CHRONICLE, V. 39, P. 620, and the proposal is made to foreclose under 
the consol. mortgage, issue new bonds to the holders, and to assess the 
stock $8 perslhare. The plan was given more in detailin V. 40, p. 716; 
the old lst mortgage bonds are left untouched. 

The authorized stock and bonds of the new company would stand as 
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. consol. 
gold bonds, 4 per cent; $24.343,950 5 per cent pref. stock, non-cumula- 
tive with voting power; $38,0)0,000 common stock, with voting power. 

Any part of the $35,070,000 new consolidated bonds temaining 
unused after the reorganization of the -ompany shall be canceled. 

The proceeds of assessments upon the old stock and general mortgage 
bonds areat once to pass into the hands of special trustees, with strict 
provisions for their application to payment of existing floatiag debt, 
and of the expenses of foreclosure and reorganization, to betterments 
and to equipment, as directed respectively by the Committee of Reor- 
ganization and by the reorganized company. The Comunittee of 


Reorganization is appointed with power to make the best possible 
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38C: NTERES’ 3} Bonds—Prine1* 
DESCRIPTION. | Miles | Date | | Size on | iit | INTEREST OR DIVIDENDS. pal, When Due- 
For explanation of column headings, &c., see notes! of 0 Out ate wading R: ~ per When Where Payable, and by! Stocks—Last 
on first page of tables. | Road. | bosons Value. | ’ ent. iP vwable) Whom. Dividend. 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg z.| 368 | 1881 | | $1,000 | $6,909, 000 | 6 g. M. & S. Last paid March, 1884] Sept. 1, 1911 
Denver South Park € Pacitic—stock hte dlcmebeabatiede .| 274 alien 100 6,142,800 | 4 ae New York , Aug. 15,1880 
1st mortgage, gold, sinking fund................-. | 150 | 1876 | 1,000 | 1. $00,000 7 IM. & N..N.Y., Londonw Frankf't| May 1, 1905 
Consol. mort. gold ($17,000 per mile)... -| ».-- | 1880] 1,000 2,812,000 62@.\J. & J.| N.Y. Co.’s Ageney. Jan. 1, 1921 
Denver West. dé Pac.- 1st M., gold ($50, 000 per m.). ry 1,000 1, 000.000 7g. \J. & J.! None ever paid Jan. 1, 1911 
Des Moines & Fi. Dodge—1st inort., bssctted ieekenasos | 88 | 1874; 1,000 1.200, 000 | 6 J. & J.N. Y., Morton, B. &Co.; June 1, 1905 
i SS . ccsicend ‘snedpacpecetaeeseotos | 88 | 1874 1,000 200,000 | 6 J. & J./ do do June 1, 1905 
Mortgage on extension............ ........ panes dime | 06 | 1881 1,000 *872°000 6 J. & J do do June 1, 1905 
Certificates secured on lands ...................... hides a jaws 99,000 7 reer FN ee NN Rage cee hens | 11a 
Des Moines Osceola & Southern—1st M.(36,000p.1m. )} 300 | 1880 eees &79,000 7 J. & J.) Last paid Jan. 1885. 1896 
Detroi Grand Haven & Milwaiikee—Stock .... ...... Se | wane 50 1,500,000 (2?) VIE, Boerne ee ore (2) 
lst equipment mortgage, guar........ .... mecaneel 189 | 187 1,000 2,000,000 6 A. & O., New York & London. 1918 
Consolidated mortgage, wuar. ............--.--..-. | 189 | 1878 | 200 &e. 3,200,000 | 6 A. & O. do do 1918 
Sectional mortgage (Detroit & Pontiac RR.)..... ..-. | 1854 1,000 250,000 | 8 'F. & A. NLY.,Canad'n B. of Com.) Feb. 15, 1886 
Detroit Hilisdale @ S. W.—Stock..... ............-.-- ee § pe ee 1,350,000 | 2 J. & J.N.Y., Farm. L. & Tr. Co! July 5, 1885 
Detioit Lansing &£ North.—Stock, common.... ...... 2 so 100 1,825,600 | 3 iF. & A.' Boston. Aug. 15, 1884 
FRR emi Re ES I a a = jeer 100 | 2,510,000 2 iF. & A.| do Auz, 15, 1885 
i seh ae ee nsec eeheeerenne oe | 222 | 1877 | 500 &e.; 2,487,000 7 iJ. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, 1st mort., coup., may be reg. | 5Y | 1869 1,000 770.000 ~ is. & J. do do | July 1, 1889 
Saginaw & West. mort.. guar ($15, 000 per mile). .| 82) 1883 1,000 476,000 6 a; &.ah do do | July 1, 1913 
Detroit Mackinac & Marquette—1st mortgage....... | 152 | 1882 | 1,000 2,280,009 6 A. & O. N. Y., Metrop. Nat. Bk.) Oct. 1, 1921 
Land grant bonds (income).............--..--.+--- ---- | 1881 | 1,000) 4,560,000 7 |jA. & Q.| do ‘do | Oct. 1, 1911 
BD IED. ccccccccccecmeocees - eoceseceseceeess | coco | ae 1,000 | 1,500,000 7 Bae“ ae Os | Oct. 1, 1921 
Dubuque & Dak.—1st M., gold, gu. (pay able at 105) 63 | 1879 1,000 630,000 6g. J. & J..N.Y.,M.K.Jesup,P.& Co. | July 1, 1919 
Dubuque & Siouxr C ity—Stock EES ER BES LS es 100 5,000,000 2 ‘A. & O'N.Y.,M.K.Jesup,P.& Co.; Apr. 16, 1885 
let mortgage, 20 division.......................... 43 | 1864 | 500 &e. 586,000 7 J. & J.|N.Y., John Paton &Co.; July, 1894 
Notes to retire lsi mortg. (redeem at pleasure Ds ho: hn case 295,000 5 rrr Sead ete AP oe Fe 828 
Duluth & Tamanna — ane mortgage, gold, lund grant! ..-- | 1881 | 1,000 18,000 p.m. 6 g. |M. & N.'N. Y., Central Trust Co.; May 1, 1911 
meu dian eee mate 7,000 p.m. SRS eres Ne ere i spe he Te 
Dunkirk Aliegh. Valley é Pitlsourg—Ist mort., gold; 90 | 1870 | 1,000 2,000,000 7g. J. & D.N.Y., N.Y. Cent. & Hud.| June, 1890 
i. cndncgensegeeeoreneeorethespaconesete | 90 | 1870; 1,000 1,000,000 7 iA. & O.| do do Oct. 1, 1890 
BG MOTTAAGS.........cccccsccce peeaesdécocdscounens | 90 | 1870) 1,000 200,000 7 (jA. & O. do do Oct. 1. 1890 
J i 
settlement with the holders of the equipment bonds, and to make such | Jan. 1, 1885, gross earnings were $169,287, against $155,990; net, 


changes in the details of this plan as they consider to be for the best in- 
terest of all parties. The old first mortgage bonds are very properly 
left undisturbed. 

The maximum fixed charges will be as follows: 


Seven per cent on $U,382,500 first mortgage bonds... $446.775 


“eee 





Four per cent on $23, 340,500 4 per cent consols.......... eooe§46©6.9 28,660 
RE ge eee ee ee aonineshiininicametaetiene satdeadi $1,330,395 
ee a oe ool eee Lees oeaseehwenenddanesnbe “ Subua nent 


The plan in the inte: est of the Car Trust holders was in V. 40, p 453. 
Earnings, expenses and net income for fo ir years were as follows : 
18 


=, j= 1 =4. 















































Miles oper. Dec. 31... 1,067 1,282 1,679 1,317 
Earnings— $ $ $ 
NEE. cocccocsenes 1,563,632 1,589,558 1,472,503 ........ 
errr 4,332,150 Sar Beeesee  —o_ wacovecs 
Mail, express, &C..... 8,998 403,237 eS 
Total gross earnings 6,244,780 6,401,980 7,361,546 5,552,103 
Operating expenses .. 3,620,030 3,821,123 4,743,111 3,758,530 
Net earnings.......... ment 2,583,857 2,618,435 1,793,573 
P. c. of exp. to earn’s. 57°97 59°66 64°43 67°70 
INCOME ACCOUNT. 
lssl. 1882, 1883. 1884. 
Receipis— $ $ $ 
Net earnings .......... 2,624,750 2,583,857 2,618,485 1,793,573 
Other receipts ........ 14 36,771 neo eben bed 
Total income........ 2,624,764 2,620,628 2,732,966 ........ 
LDisbursements— 
Interest on debt..... .- 1,399,541 1,602.443 2,036,813 ........ 
Ce. gescseen s5beGe¢6e Barer 
Taxes and miscellau’s 169,437 298,306 246,234 225,213 
DEE, cescece ooos i °- <teulktes - i wessees  -sbecedes 
Total disbursements... 2,283,078 1, a - . arene 
Balance, surplus . 341,686 79 > eaten 


—(V. 39, p. 22,47, 61, 128, 157, 208, ‘O64 296, 474, 553, 580, 620: V. 
40. p. 181,453, 480,508, 652,716, 763: V. 41, p. 76, 102, 113, 133,139 ) 


Denver & Rio Grande Western (narrow gauge),—The wort- 
gage covers lines in Utah Territory ot about 469 miles in all. Com- 
leted 368 miles, as follows: 
y coal mines, 106 miles; Bingham Junction to Alta, 1 miles; Bing- 
ham Junction to Bingham, 16 mil.s; Clear Creek to P. V. Junc tion, 14 
miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake 
City to Ogden and branches, 37 miles. The stock by’ charter is $48,- 
000,000; issued on 469 miles $7,500,000. The road was leased for 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- 
ings, with a guaranty of interest by the lessee on $7,500,0G0 Ist mort- 
age bonds so far as issued. The sppointment of a receiver was made 
for the l-ssee, and in August, lxe4, W. H. Bancroft was “Dh ointed re- 
R.G.W., and after July i2, 1884, the leuse was 

(V. 39, p. 


ceiver of the 
ignored and the roads operated under mutual agreements. 
21, 12s, 157; V. 40, p. 181; V. 41, p. 102.) 


menvers South Park & Pacitic (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., tv Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles: Gunnison to Mount C arbon, 17 miles; Garos to London Junction, 
15 miles; Cc.mo to Keystone, 35 miles; Bear Creek Junction to Morrison, 
lv miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the conscl. mortgage wus made for $15,000,000, to be at $17 000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock ow ned by Union Pacitie, $6,042,500. In 1884 gross 
earnings, $1,194,069; deficit on operations, $296,991; deficit under 
interest, &c., $549, 193. In 183 xrass earnings, #1, '557,0% 0; net, 
$48,749; deticit under interest, &c., $166,657. 

Denver Western & Pacific,— Denver to Longmont, Col., 23 miles. 
Stock is $1,000,000. Union Pavcitic owns $762,500 of siock and $694,- 
000 bonds. In July, 184, Mr. H. P. Bennett. of 1 enver, «ppointed re- 
civer. In April, 1885, — — rold to Union Pac. representative 
for $300,000. (V. 40, p. 54 

Des Moines & Fort lisse from Des Moines to Fort 


Dodge, lowa, 587 miles, with an extension 56 miles to Rutliven, con- 
necting with Chicago Mil. & St. Paul. First &7 miles originally a div- 
ision of the bes Moines Valley KR., built in 1870 and sold out in 


1873. Common stock, 3,000; preferred, $758,280. The report 
for 1883 had the hikenring remarks: “In all the litigation with 
which this road wus sur,ounded when it was foreclosed eleven years 
ago, and in ali the cases that uecessaiily arise in the management and 
building of a railroad since that time, this company has never lost 
a care 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
ing 6 per ceut interest. 

Lands: wned, about 11,500 acres, and balance due on land contracts, 
$99,849. Gross earnings in 1883 $341,935; net $102,652. In 1884 


gross earnings were $554,029, net, $101, 660. For six movths from 


From Salt Lake Cify to Pleasant Val-’ 





$37,154, avainst $58,592. (V. 39, p. 732. 

Des Moines Osceola & Southern,—Projected from Des Moines 
Ia., to Kansas City, Mv., 300 niles, of which 113 miles, Des Moines to 
Cainsville, Mo., is built. In April, 1885, areceiver was appointed. Stock 
issued, $500, 000, $7.000 p.m; bonds, $6,0U0 p. m. In Aug.,’84 consol. 
with Wis. Ia. & Neb. RR. (V. 40, p. 4° 4) 


Detroit Grand Haven & Milwaukee,—Owns froin Detroit 
Mich., to Grand Haven, Mich., L89 miles. This is a reorganization o 
the Detroit & Milwaukee which was sold in foreelosure Sept., 1578. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in L881, $1,196. 929; net, 
$313,321; in 1882 gross, $1, 348,565; net, $359,453; in Lxso, groa:, 
$1,576, 464; net, $379,767: in 1834, gross, $1, 254,391; ne’, $333,626. 
For five months from Jan. 1, 1885, gross earnings were £84,304, 
against £15,027 ia 1884; net, £15,517; against £18,586.) 


Detroit Hillsdale & Southwestern,.—Owns from Ypsilant!, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for 2.40, 300 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 niles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Be lding Branch, L's miles; leased, Grand 
Trunk June. to Detroit, 3 miles; L: msing to No. Lansing, 1 miie; St. 
Louis to Alma and Lake View, 36 miles; total operated, 251 miles. A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Lonia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.) 

The annual report for ma te a V. 40, . had the following: 








83. 1884, 
Miles of road oper’d. 225 325 - 60 261 
Total gross earnings. $1,377.698 $1, 597.1. 12 $1,596,414 $1,328,592 
Net earnings.......... $443,269 $461,082 $537, the, $163, 3223 
I nn cine ct rnin minis 3,643 10, "425 en °  waebeoes 
Total income..... $446,912 $471,507 $542,839 $463 322 
Lisbursements— 
Interest on debt...... $235,527 $233,975 $248,335 265,894 
BIBV ROE occ cccccss i75 "230 175,230 284,995 230,465 
Total disbursem’ts.. ~ $410.7 797 $409,205 $533,330 $496,359 


Balanee, surplus. .... $36,155 $52,502 $9,509 def. $33,037 

*In 1881 and 18827 p. ct. on common: in 1883, 6 on com. and 7 on 
a in 1884. 3 on com. and 7 on pref. 

—V. 40, p. 452.) 

Detroit Mackinac & Marquette,—Owns from Straits of ig 
inac to Marquette, 152 miles, and extension west to Ishpenin 
miles, known as Marg. & West. RR; branch projected to Sault St. Ba 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
was increased in 1883 to $10,000,000, in $100 shares, of which 
$4,750,000 was outstanding Dec. 31, 18-3. The land bonds receive 25 
per cent of net proceeds ‘ot land sales as their yearly income. In 
October, 1884, default was made in payment of interest but bonds 
were mostly held by the contractors, anit some agree ment was made 
with them. Gross earnings v4 — $239,789; net, $25,328. Gross 
in 1884, o 513; net, $12,804 James MeMillan, President. (V. 39, 
p 381, 409. 


naanene & Dakota.—Owns fromWaverly to Hampton, 41 miles, 
and from Sumner. la., toWaverly, [a, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at 105. Pref. stock $420,000 and ordinary stock 
pr 59,500. Gross ocx > in 1884, $71,720; net, $23,073. Gross in 
1+83, $75,115; net, $22, 


Dubuque & Sioux » Map of Illinois Central).—Owns 
from Dubuque, fowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacific was foreclosed in 1560, and present company orgunized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 1881, $122,303, against $1,072,024 in 1883. 
In 1884 rental from lessee $292,373 : ; other income, $31,658 ; total net, 
$324,011; interest, &ec., $62,666; dividend of 4 per cent, $199,976; 
balance surplus, $61,3¢ 0: tctal surplus Dec. 31. _1864, $156,680. M. K,. 
Jesup, President, N. Y. City. (V. 40, p 240, 33 

Duluth & Wiemtpeg. —Piojected ae pane to Manitoba 
boundary line, 280 miles. The land grant amounts to_ 1,800,000 acres 
which is subject to the first mortgage. The stock is $5,000,000. Wim 
W. Spalding, President, Duluth. 

pankirk Allegheny Valley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 mules. A consolidation of the Dunkirk 
War ie & Pittsburg and Warren & Venango in 1872. Is leased toN. ¥ 


— 


a. 





PF 























% De ee Te ee, ee - 





AUGUST, 1885. ] 


RAILROAD STOCKS 


AND BONDS. 39 








— 


Subscribers will confer : a | great favor by nt immediate notice of any error discovered in these* Tables. 






























































’ ON. oe | y | Bonds—Princi- 
DESCRIPTI Miles | Date | Size, or iii INTEREST OR DIVIDENDS. | pal, When Due. 
For eappamation of column headings, &c., see note®| of | o ar | Outstanding | Rate ‘sad When Where Pay ania, and by | Stocks—Last 
on first page of tables. Road. Bonds; Value. _ ing’ Cent. Payable Whom Dividend. 
East Broad Top.—l1st mortgage, registered......... 30 1873, 1, — 500.000 | 4 J. & J. oo 4 ay Co.’s Office.’ J uly 1, 1903 
Bast Pennsylvania—Stock. 2... .....2...0eceecceese se 36 | ss "$50 $1,709,550 J. & J.) Phila., by P. & R. RR. | Jul y 21, 1885 
le SL, «. co cudabes diamine Calkek 0earedesenes ene 36 | 1858 100 &e. 49 5,900 7 iM. & 8. Phila., . & R. office. | Mar. 1, 1888 
East Tennessee Virginia &: a stock./1,123 | ... 100 | 27,500,000 cove, | coee | . -seocesesane.... . 4 = eeeweene 
Preferred stock (6 per cent). .... ........-cecseecee{ 1,123 | .... 100 | 16, 500,000 wei rm Come ee eee ees 
Consol. mort., gold (for $2 2 00. ees \1.123 | 1880; 1.000] 14,674,000 5 ¢. J. & J.| Last paid July, 1834. July 1, 1930 
Funded coup. bonds (secured by the coups.)..-.... | woes | See Ey Prue 1 467 ,400 6 J. & J..N. Y., Central Trust Co. July 1, 1895 
Consol. mort., ** Divisional” bonds ..........-...-- .--- | 1880] 1,000 2,867,000 a jJ. & J.| "do op July 1, 1930 
Income bonds, Es Méibtcccbascedting seéenceecence .--- | 1881 | 1,000 | 16,500,000 6 | Oct. | do do Aug. 1, 1931 
Old lst mortgage sinking fund bonds............ -| 242 | 1870; 1,000 3,123,000 7 J. & J. do do July 1, 1 
East Tenn. & Georgia, endorses.............----+- 112 | 1856 | 1,000 92,000, 6 ° he Si do do 1886 
East Tennessee a Virginia (endorsed).........-- 130 | 1856 | 1,000 147,000 6 iM. & N. do do May 1, 1886 
2d mortgage to U. 8S. Government............----- eee | 1872 cass 95,000 4 ‘J. & J. do do Jan. 1, 1887 
Alabama Central, 1st mortgage, gold, coupon... 95 | 1879 | 1,000 ,000,000 6 J. & J. do do July 1. 1918 
Cinn. & Georgia RR., 1st mortgng? heewapooson@acs ---- | 1883 | 1,000 2,000,000 6 J. & J. do do July, 1923 
Sr en eS. WD... os nce sce pecesssVeccececese aia ee 1,000,000 , hate Biers do do 1885-94 
Ten.year debentures ..........cceces coccrcceess ee-| ---. | 1884) 1,000) 1,200,000 6 J. & D. do do 1885-94 
BOTEIT LMGGE.)-—TROGK,...... ccc ccccccesccseescccccces J ae 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---. | 1851 | 100 &e. 194,4 6 iM. & 8. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates. .................--.. ne 1876 | 500 &e.' 13,432,920 6g. 'M. & 8.| Boston and London. Sept., 1906 
BIND 0 Bie MP mre ac tcc cs ccccecsevesceescoesees Bee 100 492,500 | 2% |J. & D.| Boston, by Treasurer. | June 15, 1885 
I cnet nanihiinn daliibeesddeeeseeseos tia 100 2,792.800 1 | Q.—M. a by Treasurer. | Mch. 5, 1884 
Llizabeth. Lex.é Big Sand y—1st mortg., ep, or reg... 110 | 1872 1,000 3.500.000 | 6 iM. & S.| N. W., Mills Building. | Mar. 1, 1902 
C. & O., eons a ere cose | seas ee 43.000 | 6 |. eesti 1) .. .. deaeedacge:. (cat eee 
Elmira Cortland & Northern—1st pref. mort.......| coos | Se ssid 750,000 | 6 ‘A. & O.| 115 B’way, New York. | April 1, 1914 
RAE GROTEE. 200 200-000 ccc cgeccessne- coer ccesceceses | cose | LSBE] ence 1,250,000 | S~ 3. ea do do April 1, 1914 
Elmira Jeff. & Canandaigua. —Stock........ seecccce | 47 | coe 100 500, 000 | 3 M. & S.| Baltimore, N. Cent. RR. Sept., 1885 
E!mira & able cOmMON........ scoot “WET ate 50 500,000 | 22 M. & N. Phila., Penn. R. R. Co. | May 1, 1885 
TS ES.” REE | F7 | 50 500,000 | 3149 J. & J. do do July 1, 1885 
i Po ncssesbedeeasensoheeces | 77) 1860; 1,000 1,000,000 6 J. & J. do do | Jan. 1, 1910 
Income bonds, 999 years to run ..........-....---. |... | 1863 | 500 570,000 5 ‘A. & O.| do do | Oct. 1, 2862 
Erie & Pitisbury—Stock TES Se fh. Se | 300 / .... 50 | 1,998,400 1% | Q.—M./|N. * eames Trust Co. | Sept. 10, 1885 
2d mortgage, convertible.................. nensegenl Slig 1865) 100Ke | 91,800 7 A. & 6. do Mar. 1, 1890 





Central & Hudson River Co., but accounts are kept separate. Capital, 

1,300,000. There is usually an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1883-84, $279,719; deficit of #21, 200 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 187 4. The stock is $815,602. 
In 1882 “33 gross earnings were $90,842; net, $2,385; i883-84, 
gross, $85,539; net, $19,405. 

East Penmsyivania.~\ jwns from Reading, Pa., to Allentown, Pa., 
36 niiles. Itis leased four YY9V years from May 1, 1869,to the Philadel- 
phia & Reading RR., at_a re utal of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, Preside ‘nt, Reading. 


East Tennessee Virginia & Georgia,—/(See Map.j—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia « Georgi: . Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. R&., the Knox. & Ohio RR. , and the Alabama 
Cent. RR., making a totaloft 1,098 miles June 30, 1884, made upas fol- 
lows: Bristol to Chattanvoga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 661n.; Cleve land to Selma, 264 m.; Selma to 
Meridian, 113 m.; Ooltewah to ¢ ‘ohutta, 11 m.: Rome, Ga., to Macon, 159 
m.; Macon to Brunsw ick, 19V m.; Cochran to Hawkinsville, 10 m. 

The company owns !,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for twenty years from July 1, 1879, the lines 
of the Memphis & Charles. RR. Co., from C hattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’che 8s, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and leased lines now in operation. 

Tie lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settied by the acquisition of ami: + xa of the 
capital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 

Of the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,408,000, to retire the same amount of tae outstanding divis-4 
ional and sectional bouds. 

The #1,200,000 of debentures due 1894 were taken at par by members 
of the hoard of directors and their friends to extinguish floating liabili- 
ties and are not secured by mortgage. See statement, V. 33, p. 706 

In January, 1885, default was mace on the consul. mortgave interest, 
receivers were appointed, and a plan for funding certain coupons was 

roposed, viz.: That all interest falling due in 1585 and 18x86 be funded 

y the holders of consol. martgage bonds, Ciunm. & Ga. RR. let mort. 
bonds and debenture bonds; to the two first-mamed, tunded coupon 
bouds at 6 per ceut are to be issued for tue coupons so funded, and to 
the debenture holders similar debenture bonds. See V. 40, p. 24. 

The tiscal year ends June 30. Gross earnings for the year 1*84-85, 
$4,021,567, against $4,173,263 in 1883-84; net in 1884-85, $1,283,343, 
against $1,699,925 in 1883-84. 

The annual report for 1883-84 was published in the CHRONICLE, V 
39, p. 520, and had the following: 

INCOME ACCOUNT. 








Receipts — 1882-83. 1883-84. 
Total Gross CATNINGS. ....cc.-ccccscccccces $3,776,784 $4,173,263 
I ok eens nseneeesunte $1,393,082 $1,699,925 

Distursements— 

I cniiccndtodvtasacccondecen 1,303,539 1,402,995 
Interest on income bonds .... ............ eee eel 
Th: cb adadideadbecoocsoeds geusvestéheece 74,76 65 49, 617 
nt nncccae codeenneonnsetGes 517 oodaeees 
Total disbursements.................-- $1,576, ase $1,452,612 
ns, de wiiitinniicnins Gutieadtinn tian qdin-cath def. 183, 517 sur. 247,313 


In the two years there were receipts in addition to above of $4, 953,- 
762 from sale of bonds and from other sources, which was applied to 
the purchase of equipment and to new construction. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
























882-23. 1883-84. 

rae ae eae $83.699,917 $86,454,246 

SUE, GENS. cccccceoees * 9,865,771 { 7,573,756 

receivable. ... ccccccce 265,496 266,605 

duties egudicnuawn eee am 

Re..comp. acet.. 31,436,450 j= # ij «sscsess 

ee SE EE ib <P S e 968 282,363 

POE ERY SE 2 BM 55,163 21,589 
REE, UNE SEAR OKs 183,519 999,515 

ED auto. aa ens ecmaiied . $95,391,289 $95,598,074 

Liabilities— 

Stock, common........ assis tonitiaiaiiitaiicieiaiae --- $27,500,000 $27,500 000 
Stock, ETS... ART 16,500,000 16,500,006 
Funde debt (see SUPPLEMENT).... ...... 32,520,000 33,526,000 
TT  ctucedusten auaksesscniote 16,500,000 6,500,000 
Car trust certificates and interest eS a ee: Se oe 564, 2 il 
Memphis & Charleston cash account..... ae: << sine ‘ 
ELE PAE Lie GTI 582,335 630,680 
ET SIE. nccccacdenedescecinbesotns , & 
Ali other dues and accounts............. ‘ 566,447 377,183 
GR ST Se a at $95,391,289 $35,598,074 


* Including $7,408,000 5 per ct. cons. b’ds held by Central Tr. Co., and 
$1,475,215 Series “A” car trust, and $767,431 Co. b’ds & stock unissued. 


—(V. 39, p. 47, 168, 381, 409, 461, 493, 520, 606, 732; V. 40, p. 4, 
29, 6O, 151, 181, 363, 394, O08, 569, €52, 763; V. 41, p. 102, 174, 189.) 


Eastern (Mass,)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehe aad, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 31e miles ; Peabody to Wakefield, 8 miles ; Salem 
to Lawrence, 20 miles; others, -2 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport ¢ ‘ity RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 mile 8; total operated, 285 miles. 
In Mare h, 1883, alease of this road to the Boston & Maine was voted 
for fifty- tive years, but in November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 1883, on the basis of combining the total earnings. paying 
all charges, and div iding the surplus income as follows: 1. To B. & M. 
$630,000 (; ) per cent on its stock); to Eastern. $100,000 for sinking 
fund; to B. & M., $70,000; to Eastern, £336,090; bulance to bo speut 
by lessee on bot: 1 properties pro-rata. An analysis of probable re sald 5 01 
this, on basis of earninzs in 1884, was in V. 40, p.27. Mortgage notes 
are $684,300, secured by realestate. Tune last annual report for the 
year ending Sept. 30, 1883, was pr wwlished in V. 37, p. 638. Operations 
and earnings for three years past (ending Sept. 30) were as tallelee: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Receipts. Receipts. 
1881-2...... 282 93,871,712 68,479,129 $3, 403, o77 vi. 110,109 
1882-83 .... 285 100,003,605 75,641,226 3,584,5 1,273,676 
1883-8$4.... 285 108,497,158 77 G5Y9,654 3,571,5: od 1,264,003 


—(V. 39, p. 264, 522, 580, 653, 680; V. 40, p. 27, 508.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
F(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manc hester, N. H. 


el Biver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under RT Lae uly 6, 1877, and reorganized under present 
-name Dee. 10,1877. In August, 1879, it was leasefl to the Wabash St. 
Louis & Pac itic Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 414g 
per cent thereafter. Default by lessee on the rental was made in 1884. 


Elizabethtown Lexington & wy) Sandy.—Road owned Jan., 
— Lexington to Junction, with A.C Co., near Denton, 102 miles; 

. & t. Junction to Big Sandy River, 7 miles; total owned 110 miles. 
i pete ft Rae an with A. C. &I.Co., near Denton to A.C. & L. June., 21 m ; 
West Side Big Sandy River to Huntington, 9 miles; total oper ated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled td the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Le xington to 
Elizabethtown. Amount issued, $3,509,886. The annual report for 
1884 was in V. 40, p. 568. Gross Ts were $762,627, against 
$713,103; net, $258 ,052, against $217,04 In 1884, net ‘earnings 
$258,052; all fixed charges, $224,717. For six months from Jan. 1, 
1585, gross earnings were $316,008, against 
$36,583, against $7 ro (V. 39, p. 181, 264, 522 ; V. 40, p. 61, 427, 

568, 686; V. 41, p. 161.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, leased. Organized May 11, 1878, as successor of 
the U. L. & E. RR. Co, which was foreclosed April 30, 1878. Again sold 
in foreclosure Feb., 1884, and re-orzanized as at present. tock is 
$2,000,000. Austin Corbin, President, New York City. 





Elmira Jefferson & Canandaigua.— Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclhksed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 18 59, and the lease transferred 

to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
~ 4 ae Jan., 1879, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year ending Sent. 30, 
1883. $368,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154. 


Elmira’ Williamsport.—vuwns trom Williamsport, Pa., 
Elmira, N. Y., 76 miles. his company was reorganized under the 
present name "Feb. 29, 1860, and leased to the Northern Central Rail- 
way for — years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1882-3, $90 ’,269 ; 
net, $309,010; surplus to lessee, $136,918. Gross earnings in 1433-4, 
$777, 166; net $226,333: surplus to leasee. $5? 178. 


Erie & Pittsburg.—Owns rrom New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 mules, Road opened in 1865- 





{ Incindes $7,326,000 5 per cent consol. bonds held by Cent. Trust Co. 


It was leased tothe Pennsylvania RR. for 999 years from March 1, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































: Bonds—Prinel 
DESCRIPTION. Miles | Date | Size, or canine INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding | Rate per When | Where Farenie, and by; Stocks—Last 
on first page of tables. Road. Bonds| Value. 8! Cent. ‘Payable om. Dividend. 
Erie & een oe Continued \— 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | $1,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
SEE 2G IE ECL Re ES a ae 100 | 1870 | 1,000 7 JA. & O. do do ct. 1, 1900 
Buropean é No. American—Stock, guar. 5 per ct....| 114{ .... 100 21g A. & O. Bangor. April 15, 1885 
Evansville & Indianapolis—1st mort. (guar.), gold.. 54 | 1884) 1,000 6 J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Evansviile d T. Haute—Stock........ 2.2... 2002 20-- ee " ine 1 er: Company’s Office. July 1, 1885 
lst mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 1,000 7 iJ. & J.|N.Y.,Farm. L’an& T.Co.| July 1, 1887 
ist mort.Evans.& Cr..sink.fund,(Evansyv.toT.H.)| 109 | 1854 | 1,000 7 M.& N.| - do do Nov. 1, 1887 
ist consol. mort., gold (for $3,000,000) ........... 144; 1881); 1,000 6g. J. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000)} 25 | 1883 | 1,000 6g. A. & O. do do April 1, 1923 
Evansville Terre H. é Chic.—1st M., gold, int. guar.. 55 1870 1,000 6g. M. & N.\N.Y.,Farm.L’an & T.Co., Jan. 1, 1900 
I I a ee 55 | 1872 | 1,000 6g. J. & J. do do Jan. 1, 1902 
Fargo & Southern—1st mortgage, gold.............. 119 | 1883 | 1,000 6g.'\J. & J.) New York. Jan. 1, 1924 
TPE. ALLE ETE SI ITE ISO E - ve 100 2% J. & D.| Boston, Ottice. July 1, 2885 
Bonds, coupons, ($4,950.000 authorized)......... ..-. |'74’81; 1,000 5,6&7/°/A. & O. 0 18y¥4 to 1903 
Boston Barre & Gardner, lst mortgage ........... 384g .... | 100 &e. 5&7 (A. & O.| Worcester, City Nat.Bk.| April 1, 1893 
do ep A knack nebe gore bans eden & 2860 eees 3 cities do do July 1, 1895 
do 3d morty. (convertible into stock)| ..-. | 1881 eees 6 ij. & J.! do do July 1, 1895 
Flint d& Pere Marquette—Pretferred stock............ c J ene 2 J. & J.\N.Y., Mer. Ex. Nat. Bk.| July 15, 1885 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 6g. A. & O. do do | Oct. 1, 1920 
SD a ET Gs Ncccdncanescostoesoaee iadiediences 17 | 1868 | 500 &e. ! 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by tessees...... en ree Ee 75,000 10 =%(M.& 8.|N.Y.,Merch.Exch. N.Bk, Sept. 1, 1887 
Holly Wayne & Mon., lst mort., sink. fund, guar. 65 | 1871 1,000 1,000,000 8 J. & J.|N.Y.. Merch. Nat. Bauk.| Jan. 1, 1901 
Florida Kailway & Nav.—F. C. & W., 1st mort.. goid 234 | 1882; 1,000 2,808,000 52. J. & J.N. York or Amsterdam. Aprill, 1922 
Florida Transit—Ist mortgage...........-..------- 155 | 1881 | 1,000) 1,000,000 6 iM.& 8} do do Mar. 1, 1911 
Peninsular of Florida— 1st mortgage ........-...-. 50 | 1876 1,°:00 | 250,000 7 J. & J.; New York. May 24, 1906 
Florida Transit & Peninsul’r—1st M. ($3,000,000); 239 | 1882 | 1,000 1,750,000 6 Mz. & 8./ do Mar. 1, 1912 
Fernavudina & Jacksonville .................seseee- 24 | 1883; 1,000 380,0 6 J. & J. do July 1, 1923 
Fonda Johnstown & Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 00,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
ON "SELLE LAE AEA ATE! ean 26 | 1880 | 100 &e. 200,000 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500 &e. 320,000 7 2. A. & O.| Last paid April, 1883. | April 1, 1905 
Fort Wayne & Jackson—Pretf. stock, (8 per cent).... Orb cece cece 2,287,832 2% iM. & S.|N Y.,Farmers’ L.&Tr.Co| March 2,1885 
DL ET TALENT, TN, F O's. seen oss 431,747 oe ae a PRAT Pete 





1870, at a rental of 7 per cent on stock and interest on the bonds, 
aud the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them ip 


1881 was $233,522; m 1882, $207,651; in 183, $260,071, and in 1834, | 
j lands sold were $492,334, and lawls yet aunseid 101,009 acres. The 


$307,841. 


European & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. Road was worked in 


secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
ifany, isto be divided ratably. 

On Jan. 1, 1885, the land notes (principal and interest) on hand for 


total amount of cash collected in 1884 was $182,39V. Annual report 
for 1884 in V.40,p 539. Earnings and operations for four years past 


| connection with the St. John & Maine, making an unbroken line from aa 1881. 1382. 1883. 1884. 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a@ lease Mil aii re - 36] 361 
was made to the Maine Central for 99 years, for $125,000 per annum, | “Hes ope rated .... .... 345 346 3 
equaito 5 per cent per annum on the stock, and assuming the bonded Operations— 
debt of $1,000,000, which is given under Maine Central. Passengers carried ... : 812,131 994,225 1,0 £2,496 - os are 

asseng i ee 24,419,195 29,5 16.975 2,213,59 27,231.26 
Evansville & Indianapolis.—Operates from Evansville to Wash- Freight oar yy. al re cas 4 1 oF th - pee aoa Lh = 
ington, Ind., 5742 miles. of which 3142 is owned by the E.& T. H. This | prejent (tons) mileage "830.894.0352 92.933.733 123.112.615 104.9-9,077 
was formerly the Iudianapolis & Evansville road, and was foreclosed | parnings— a ae sk ~  % 
June. 1884, and reorganized under this name. The stock is $500,009; | passenger 635.478 795.839 874,641 735,067 
the bonds are guaranteed by the Evansville & Terre Haute Co. Freight ... ......... ... 1,157,387 1,317,042 1,610,510 1,457,169 
Evansville & Terre Haute.—Owns from Evansville, Ind., to | Mail, express, &c....... 72,563 67,342 57,79 0,752 





Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 




















miles; total operated, 146 miles. The Rockville Extension, 23 miles Total sross earn’s.. 1,835,413 2,180,223 2,542,943 2,252,983 
. edaitional. is leased to the Terre Haute & Logansport for 99 years from | OPerat’g exp’s & taxes 1,315,322 1 432,209 1,735.517 1,515,461 
4 ov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. "aaa = ie he Oe am? 
4 The 20 per cent stock dividend of 1844 was the distribution of $500,000 | Net earnings........... S70,091 748.014 807,426 737,527 
z which had been held for some time in the treasury. Annual report was INCOME ACCOUNT. 
, in V.39.).4 2 Gross earnings year ending Aug. 31, 1833, were $751,- 188] 182 1883. 1884. 
2 690; net, #364.462; in 1383-84, gross, $753,107; net, $387,297. (V. Receipts— S S. RS 
. ) : : 
oe, Pp. 308, 498.) Net earnings........... 570,091 748,014 807,426 737,527 
3 ansvill _ aute Disbursements— 
‘ See ta ene Th a, ea an cate Haute | rosereston Gebt........ 333,119 900,084 318,637 397.983 
3 unction, Ind., to Danville, l., 49 miles; leased, 6 miles; total “wer pte ye pty > 455 
: operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Dividends ........... . 857,500 422,500 455,000 55,000 
; 7 -: et nome: also fonnes the Indiana Block Coal road, 15 | Miscellaneous.......... 3,93D snes eee seterees se eerees 
t miles. On April, 30, 1880, a lease to the Chicago & Eastern [linois , ee ee ee eee 
was made for 999 years; terms, $75,000 per annum and the assumption Total disbursem'ts.. 633,553 T3L S24 773,623 792.223 
: by the C. & E. I. of all rentals and taxes paid by E. T. H. & C. The | Balance for the year..def. 113,462 sur.16,490 sur.33,303 def.51,696 
5 bonded interest was reduced to 6 per cent an-l preferred stock for $100,- —(V. 39, p. 208; V. 40, p. 539, 763.) 
4 000 issued for overdue coupons; common stock, $600,000. Josephus pas eee an ee ett 
4 Collett, President, Terre Haute, Ind. - Whertia mathway & awe--1 See ae oun ge Selous: 
. ' 1a ‘ acksonville to Chattahoochee, « niles, and branches from Tala- 
PR a wnguste lesen Stook 1.250, No A gong 4 oo — — te St. — . miles ; ae en Je ce > ow mS 
: p Praha ee oe ae ae ee as » £559, | Fernandina south, 179 miles; Waido to Cedar Keys, 71 miles; 
d —n a? — + - yoy Or ae & St. Paul. H. E. Sargent, Presi-| wood to Leesburg, 22'¢ miles; Hart’s road to Jacksonville, 229 m.; 
ent. (V. 39, p. ; V. 41, p. 50.) total, 529 m. At Jacksonville, March 1834. a meeting of the stock- 
ie Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | holders of the Florida Central & Western, Florida Transit & Peninsular, 
< track), 50 mies, and B. Barre & Gard. RR., Worcester to Winchen- | Fernandina & Jacksonville and the Leesburg & Indian River raiiroads 
& don, 37 miles; branches—Charlestown, 1 mile; North Cambridge} was held and all of the companies consolidated under the name 


to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 36 
miles; Turners Falls Branch, 3 miles; Troy & Greentield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 


been operated by this company, and are now contracted to it tor seven 


once trom Sept. 30, 1880. 


There are notes out for #5 


30,000. In 


ay, 1885, 5 per cent new stock was sold at par to stockholders, and 
also stock fur absorption of Boston Barre & Gardner RR. stock on basis 


of one share Fitchburg for ten of B. B. & G. 


The annual report for 


1883-84 in CHRONICLE, V. 39, p. 706, referred to the new alliances 


made in 1884 for through business. 


The income account for four years past (ending Sept. 30) was: 














of the Florida Railway & Navigation Co., and the following is a list of 
directors: C.R Cummings. C. [. Peck and F. W. Peck of Chicago; W. 
Bayard Cutting, Thos. C. Platt, L. M. Lawson. E. H. Harriman, E. N. 
Dickerson and H. L. Horton of New York; D. L. Yulee and C. D. 
Willard of Washington, and A. D. Basnett and B 38. Henning of 
Florida. * The systema embraces 529 miles of completed railroad, and 
the construction of extensions southward are in progress It is pro- 
posed to issue $16,v00 6 per cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile constructed 
and hereafter to be constructed aud equipped. Of the new securities, 
a sufficient amount will be set aside to take up all old securities. Of the 
above F. C. & W. bonds $1,000,000 are a preferred lien ‘series A,” the 
balance of the issue being known as “series B.” B.S. Henning, Presi- 
dent, N. Y. City. (V. 39, p. 233,290.) 


Receipls —— —— ao 1883-64. ene ‘~~ Gheveree ee. ae from Fonda pag 
a yew lt ~ ar mae seco eng | Gloversville, 26 miles. 1e stock is $300,000. Gross earnings In 
te Ceennee a rente are Pry te 670,737 666,752 1883-8 1, $158,680; net, $65,295; surplus over all charges and 919 per 
a woe A eateg 61,000 107,000 58,900 | cent dividend, $3.719. W.J. Heacock, President, Gloversville, N. Y. 
Total income ...... 528,392 605,843 777,737 725,252 Fort Madison & Northwestern.—Narrow gauge road from Fort 
Disbursemenis— Madison, La., to Birmingham, [a., about 45 miles. Stock, $425,600. De 
Rentals paid ........ 237,811 239,572 230.164 246.209 | fault on bonds was made October, 1834, and in March, 1385, a receiver 
Interest on debt..... 115,000 152,500 177,500 200,000 | Was appointed, and it is proposed to issue new bonds at $14,000 per 
Other interest....... 25,180 46,229 51,225 12332 | mile, change the gauge and complete the fall line of :00 miles and 
Dividends........... 315.000 297,000 297.000 272'250 | re'ire old bonds by some settlement with the holders, either giving them 
Rate of dividend .... (7) (6) (6) (5ig) | the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia. 
cme eecmens <«inmepeindien —_ — —— | —(V. 40), p. 337, 541) 
fetal disbursem’ts 692,991 735 301 795,889 731,391 Fort Wayne & Jackson,—(See Map L. Shore & M. S.:\—Owns from 
ES def.164,599 def.129,458 surp,21,848 def.6,139 | Jackson, Micn., to fort Wayne, Ind, 97 miles. The former Fort Wayne 


—(V. 39, 706; V. 40, p. 337, 481, 569, 625.) 

Flint & Pere Marquette,—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Fiint Junction to Otter Lake, 20 miles; South Saginaw branch. 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles. 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five cor- 





Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 51, per cent on the pref. 
stock, ana after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. ¢. a year. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne, 
Ind., to Conuorsville, Ind., 104 miles; braneh to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397; net, $33.358. Grossin 1883. $260, 


306; net, $16,385; interest paid, $3,500- Elijah Smith, Pres’t, N. Y. 
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Subscribers will confer a great favor by giving immediate notice of any error liscovered in these Tables, 









































‘ y | NTEREST < y y | Bonds—Princie 
DESCRIPTION. “Miles | Date | Size, or eins INTEREST OR DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes, ot of | Par outstanding | =8te pe When |Where Pay aes and by, Stocks—Last 
on first page of tables. Road.| Bonds) Value. S| Cent. |Payable Who _ Dividend. 
} 
rae rms Cincinnati € Louisville—Stock.........' Bae | aves. | Mises $4,000,000 aan Py, Car eee Coren => Fee 
ARGS Ss SESE RIE PRE AT Tad FIR SS 1883 | 1,090 100,000 | ? Rom Boston | June 1, 1898 
Fort Worth & Denv. City—1st M.,gold (B25, 000 p.m.) i10 | 1881 1.000 2,390,000 | 6 g. |\J. & D.IN. Y., Mercantile Tr. Co.; Dee. = 192 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &e. 250,000 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 19 
Galveston Harrisb.¢ S.Antonio—1st mort, gold, l. gr. 256 |'71"80;) 1,000 4,756,000 6g. |F. & A.|N.Y., D.,M.&Co.,& Lona. Feb. 1, 1910 
I, conccaceddsddedvada<ssanea:'oe¥sadas ces 296 | 1880 1,000 635,000 7 J. & D.IN. Y., Drexel, M. & Co.| June 1. 1905 
Mexic “y & Pacific een, [st mortgage, gold) 675 | 1881 1,000 | 13,418,000 5 g. iM. & N. New York. | May = 1431 
2d mortgage....... 675 | 1881 1,000 3,334.000 6 J. & J. do | July 1, 1951 
Gulecsion Houston & Hend. of 1882—1st mort. guar 50 | 1833 | 1,000 2,000,000 5 A. & O. New York. | April 1, 1913 
Geneva Ithaca & Sayre—1st wmort., s. f., gold.... .. 35 | 1870 | 100 &e. 600,000 72.\J. & J]! eS Metrop. Nat. B’k.| July z 1890 
Georgia Pacifie—1st mort., SLO, 000 per mile....... ( 313 | 1882 1,000 ,134,000 6 J. & J.|N. Y., Central Trust Co.; Jan. 1, 1922 
2d mort., income ($15, 000 eS eee piinaaadiee 202 | 1883 1,000 3,031,000 6 a en | suacustes 
Georgia Ruilroad & Banking Co.—Stock............ mee tf dane 100 4,200,000 21, Q.—J. })Augusta, Ga., RR. Bank.) Jan. 15, 1885 
I, CI a lade eaeet ee eee 500 133,000 7 . & J. do do 886 & 1890 
Bonds, not mortgage ($300,000 mature in 1922)..| .... |77&80; 1.000 2.300,000 6 J. & J. do do "97, L910, 1922 
Macon & Augusta, lst mortgage............-.-..-.| 77 | 1867 1,000 275,000 7 a. @ be do do Jan. 1, 1887 
Grand Rapids & Indiana—Stock...............----- os ere 100 4,985,081 ame SS Ce ree, ae See 
lst mort., land grant, gold (guar. by Pa. RR)..... 367 | 1869 | 1,000 3,934,000 7 ¢.\J. & J.\N. Y., Winslow, L. & Co. 1899 
1st mort., gold, ($675, 000 are land grant)......-.. 367 | 1869 1,000 1,441,000 7g. |A. & O. do do 1899 
Six per cent EERE IEE Se 367 | 1884; 1,000 2,700,000 6 M. & N. do do | Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg. 387 | 1884 | 1,000 3,217,000 5 M. & S.) do do | Sept. 1, 1924 
Green Bay Winona & St. Paul—1st mort. coup. ..... 219 | 1881 | 1,000 1,600,000 6 F. & A.) Last paid Aug., 1884. | Feb. 1, 1911 
2d mort. income bonds, reg.. non-cumulative ..... | 219 | 1881 1,000 3,781,000 8 M. & N.) Last paid Nov., 1884. May 1, 1911 
Gulf Colorado & Santa Fe—1st M.. g. ($12,000 p.m.;) 570} 1879 | 1,000 6,840,000 7g. \J. & J.\N.Y.Nat.City Bk.&Galv.. Jul , 19 
2d mortgage ($8,000 per mile), gold ie atieadh oats 16411885 | 1,000 2,100, 000 6 A. & O.|'New York, Nat.City Bk Oct, 1, , 1923 
Bannidal & St. Joseph—Common stock ....-.----- -- 292 a 100 | 9,168,700; .... ‘can a eahadabaidhin: +. <5: tn: eee 
Preferred stock (7 p.c. yearly, not cumulative). | 292) .... 100 5,083,024 3 F. & A.IN. Y., Company’s Office, Feb. is. 1883 
Consolidated mort. (for $8,000,000). .............. 292 | 1881 1,000 . 6,000,000 | 6 M. & 8. N. ‘Y., Bk. of No. America. | Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... .........--. --.- ) 7 oe coe | 433,000 | 8 F. & A.| do do | Jan., 1892 
Bonds Kansas City & Cam. RR....................| 53 | 1867 coor | 2,000, 000' 10 J. & J.| do do | Jan., 1892 
| 








Fort Worth & Denver City.—From Fort Worth, Tex., northwest: ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 


to Harrold, Tex., }44 miles. Stock, $20,000 per mile, $2, S80, 000; par 
value of shares, $100. Gross earnings year ending Oct. 3!, 1884, $472, 
162; net, $221,002; interest, $143,400; surplus, #69, 030. For eicht 
months from November, 1, ’=4, to June 30, 18385, gross earnings were 
$273,253, against $309,981; net, $121,753, against $129.011. Morgan 
Jones, President, Fort Worth. Annual report in V. 40, p. 60. (V. 39. p. 
681. 7u7; V. 40, p. 60,92, 240, 251, 393, 424, 508, 684, 763; V. 41, p. 23, 
133.) 


Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. I[t is leased to Pennsylvania RR., which 
pers s interest ‘on first mortgage. Preferred stock hela by Pennsy lvania 

$461,000; common stock, $318,100; floating debt, ‘coupons, &c.), 
$1 53,222. Charles E. Trail, President, Frederick City, Ma. 


Galveston Harrisburg & San Antonio,—(See Wap of Southern 
Paciyie.)—Owuns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, i3 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to E] Paso were completed late in 1882 

This company was successor tothe Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acreeot laud. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. [In 1883 the first mortgage 
bonds were reduced $44,000 by the sinking fund, and the amount of 
second mortgage bonds was reduced $365,000 by that amount of bonds 
canceied which had been held by the company.}] In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages on the Mexican Pac ‘itie extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
G7linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. 

For six months of 1885 trom Jan. 1, gross earnings —. Ages 397,384 
acainst $1,293,488 in 1884; net, $508,984, against $-31,: 

Earnings “and expenses for rte ee years were: 

1 























83. 1884, 

Miles operated............ 713 746 936 
Groas @arnin gs............ $1 982,253 $3,686,767 $2,902,591 
Ope ating expenses...... 1,259,184 2,270,046 2,035,816 
Net earnings......... $723,669 $1,416,721 S856, 75 5 
Rental received........... Re. .'x' iu oh teeta ef enaaaedelle 
ia iiiantien speomen $1,620,428 *1, 416,721 $866,765 
Interest paid.... ......... 682,514 ,224,995 1,276,861 
a Sur.$337,914 Sur. $191,726 Def. $41°,086 
(Vv. 39, p. 233, B. os 734 V.40, p. G61, 153, 305, 394, 741; V. 41, p. 23, 


134, 190, 215, 

Galveston + 4 & Henderson of 1882.—Owns from Gal 
veston, Texas, to Houston, Texas, 5V0 miles. The road was opened in 
1853-4 ry sold in foreclosure Dec. 1, 1871, and reorganized as the G. 

; ; 1871. In July, 1880, the company yg tay on its interest 
and the ma was soid in foreclosure Aug. 1, 1882, for $460,000, and 
parmeses in the interest of Jay Gould and Russell Sage. _The bond- 

olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 
184 gross earnings were $289,118; expenses, $317,979; deficit, $28,861. 
—(V.49, 506.) 

Geneva Ithaca & Sayre.-—-Owns from Geneva, 4 Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hay t’s Corners branch (leased), 3 miles: total operated, 116 miles- 
Organized October 2, 1876, as successor of the Geneva Ithaca 
Athens —— my (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca &, 
Athens railroads, May 25,1874. In 1880 absorbed the on ag South. 
] miles. The common stock is $1,275, ; preferred, $400,000 
Gross oa oOnL * ua ending sept. 30, 1883, $519,246; net. $72,354; 
< 





interest, Surplus $11,586. In 1883-841, cross, $430, 93 8: 
leticit, $152, 32.120; interest payments, $66,330; total deficit, $218,449. 
Georgia Pacific,—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss., 73 miles ; Greenville, Miss., to John- 
sonville and branch (N.G.), 52 miles; other branches. 9 miles ; in opera- 
tion Oct. 15, 1884, 313 miles. Between the western terminus of First 
Dir. at Coalburg and eastern terminua of Second Div ision at Cane Creek 
isa gap of 41 miles to be built as soon as practicable. The Georgia 
Pacific has been built by Richmond & Danville Extension Com- 
any, and operated in the R & D. system. The capital stock is 
»835,000. Gross earnings year ending Sept. 30, 1884, were $517,974, 
and net, $168,978. There were $240,8V0 car trust notes, but carrying 
no interest. (V. 39, p. 706.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren: 





ik 





The Western Railway of Alabama is controlled jointly with the Central 
R. of Georgia, this company holding one-half the stock of $3,000,000, 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned ou:e-tifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1831, a lease for 99 years was made to W. M. Wadley a6 
associates (for the Central of Georgia and the Louisville & Nash 
railroads) at $600,000 per year, peyable semi-annually, and dividends 
are 249 percent quarterly. in 1884-85 net income from all sources, 
including bank, was $653,729, leaving a surplus of $32,531 above all 
charges, including 19 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1835, $991, 961; of Bank, $175,862. 


Grand Rapids & Indiana,—Owns from Fort W"ne Ind., to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
Lake. 7 miles, and Mitchell, Mich., 8 miies; total owned, 362 miles ; 
leased and operated: Cin. Ric anond & Fort Wayne RR.. 86 miles; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 

failroad, 6 miles; total, 480 miles, 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, w hich buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 

The Co. had land grants amounting to 852,960 acres, and sold in 1884 
10,971 acres, for $92,993, an average of $3°47 per acre. The lands 
unsold on Janu. 1, 1885, were 449,921 acres. The assets were $189,213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on main line, and income account, were as follows: 

EARNINGS AND -_ OME ania * 
7. 








833. 1884. 
Gross PNR aon won pns-onnno os $2.2 G0, 291 $2,361,605 $2,116,299 
Operating expenses and taxes.... 1,673,236 1,721,507 1,502,579 
I Ss on xnsndomnes $582,055 $510,098 $613,720 
Disbursements — 
Ne, a $478,065 $419,995 $387,068 
Interest on Penn. Go. note ....... 25,903 25,902 21,586 
Loss @n auxil’y roads, advances, 
CE AI. i cn ten semsoutl 28.907 57,173 *158,918 
Total disbursements........ $8 32.875 $533,070 $5 57,602 
GNIS, 6 oc sine eedgcsen- coe «ves sur.$i9,180 sur $ 07,023 sur.$46,118 


* Includes in 1884 $89. 075 for — upon debt to the guarantor 
for coupons of years previous to 18 
—(V. 39, p. 71; V. 40, p. 539.) 


Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles ; total, 225 miles. This was a reorganization in 
1881 of the Green Bay «& Minnesot: a, Which company m: ude ree and 
the road was sold March 12, 1881. Preferred stock is $2, , and 
entitled to 7 per cent when earned, and common stock OS, 000,000, 
both stocks in $100 shares. Year ending June 30, 1884, net re- 
ceipts, $°3,407; interest, $50,975; surplus over ali charg s, $5,199. On 
Feb 1,1835, default was made on the first mortgage iuterest, and the 
Farmers’ Loan & Trust C ‘o., of New York, trustee of the mortgage, took 
possession. Samuel Sloan, President, New York. (V. 39, p. 409; V. 
40, p. 181, 385; V. 41, p. 18¥.) 

Gulf Colorado & Santa Fe.—Mileage was as follows March, 
1885: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
= to Fort Worth, 128; Northeastern Division, Cleburne to Dallas, 54; 
Sastern Division, Somerville to et sans 56 miles; Houston Divi- 
sion. Alvin to Houston, 24 miles; total 536 miles and 44 miles under 
construction. age: opened iate in 1878 (63 miles), and sold and reor- 
ganized April 15, 1879. Formally opened under new regume Anges 
1880, and has Loa rapidly extended. Stock, $4,560,000. In 1884 the 
fiscal year was changed from July 31 to end with Dec. 31, and in the 
report in CHRONICL#, V. 40, p. 683, the income account is for the 17 
m nths. In July, 1885, the old second meornanas at $13,000 per mile 
was retired and canceled and anew second mort ig. at $8,000 per mile 
was issued. In thetable below the earnings are for the 17 are en 1- 
lag Dec. 31, 1884, but previously for the years — July 3 

1881. 1882. 1883. 








(17 mos.) 

Miles at end of year.. 226 430 546 536 
Gross earnings....... £777,434 $1,251,073 $2,068,957 $2,781,208 
Net earnings ........ $245,940 $414,093 $740,494 $411,547 

ee 
EL EE TS. $17,417 OF a eRe 
Interest on debt...... 146, '033 291,900 430,001 563, 686 

Total disbursem’nts $163, 450 $305,358 $13 $563 666 
Balance, surplus..... $-2,490 $108,735 $310 193 Def. $152,120 


—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77, 155.) 


Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles branches—Cameron to Kansas City, 53 miles St. Joseph 
to Atchison, Kans..19miles; Palmyra to Quincy, [ll., 13 miles; 
operated, 292 miles. 


to 





















































44 RAILROAD STOCKS AND BONDS. (Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. | ‘i . \Bonds—Princi- 
DESCRIPTION. Miles | Date |Size,or| yout INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes of of Par | Outstanding Rate per When |Where Payable, and by stocks—Last 
on first page of tabies. Road. Bonds Value. | | Cent. Payable Whom. _ Dividend. 
| | 
} j 
Harrisb. Porism’th Mt. Joy @ Lane.—Steck .... .... OO t cose: 9 $50 | $1,182,550 | 34g J. & J. Phila., Co.’s Office. | July 10, 1885 
lst mor., registered (extended 30 years in 1883). 54 | 1853 500 &e.' 700,600 | 4 J. & J. rT) rt) July 1, 1913 
Harrisburg & Potomac—1st mortgage, coupon...... 38 1874 | 100 xe. 507,200 | 7 J. & J.| Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. B08: i .02 |’ wee 2,530,700 ll one ras , Dee. 1, 1882 
lst mortgage............ Ache Sere MEAS ae ee 104 1883 1,000) 510,000 5 J. & J. Hartford. | July 1, 1903 
EE, 2 hn i bekodn sebekbaes sinees oer | poms 100 | 820,000 rie: ee te) ee i : danekeedl 
ETL, ¢ ENTE 5 OE SR 2 100 =: 11,180,000 l%  Q—ZJ. | Bridgeport & Boston. July 15, 1885 
i A ene lieesknbhbpors 74 1865 |500&c.' —:100,000 7 \F. & A.| Bridgeport, Office. Aug. 1, 1885 
2d mort. bonds of 1869. ...................-.00-.-- ..-. | 1869 500 &e. 300,000 6 J. & J. do do July 1, 1889 
ns Si, Ci cn oecué oven Gcapocvousoese | .ee- | 1880 | 500 &e. 300,000 | 5 \A. & O. do do | April 1, 1910 
cn cnsnasndbnpckepeberes! sone |}. aehe 1° cone SE T° ones -: 4. nese. Bs). Upededwhade | 1889 
Houst. zast d West Texas.—1st mortgage, gold ...... 140 1878 , 1,000 994,000 | 7. M.& N.|N. Y., Union Trust Co. | 1898 
2d mort., land grant ($5,000 per mile) ............ 140 | 1883 | 1,000 750,000 6 IJ. & J. do do _—| Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f-| 345 1866) 1, 6,154,000 7g. \J. & J.| Last paid July, 18-4 July 1, 1891 
ist mort., 1. gr., West div. (Hempsteadto Austin) 119 1876 1,000 2,271,000 | 7¢. J. & J.. Last paid July, 1884 July 1, 1891 
lst M., gold,Waco & N’ west (Bremond to Ross) ..... 58 1873 1,000 1,140,000 | 7 &. |J. & J. Lost pail July, 1884 |, July 1. 1901 
Consol. mic7t., land grant, Main and Western Div.| 464 1872) 1,000 4,046.000 8 A. & O., Last paid Oct., 1834 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... | 58 | 1875 1,000 | Nil. 8 IM. & N.) Secewe- cee | May 1, 1912 
Gen. mort., gold (for $18,500,000).....  .......... 522 | 1881) 1,000 4,326,000 6g. A. & O.| Last paid Oct.,1884 April 1, 1925 
Buntingdon & Broad Top—ist mort., gold.......... | 64) 1854 500 16,000 7.g. A. & O. Philadelphia, Othce. | Sept. 30,1890 
ES ERE BRR A ETS LE 64 | 1857 500 367,500 7g. F. & A. do do | Feb, 1. 1895 
3d mortgage consolidated.......................-- | 6411865) 1,000; 1,497,000 5 A. & O. do do | Aprill, 1895 
Scrip for interest lst and 2d mortgages......... ‘ore ae pene 118,895 | 7 J. & D. do do | Dee. 1, 1885 
Tilinote Oentral—Stock...........2.. ccccccccccccces {.928 © pes 100 | 29,000,000 4 M.& 8. N. Y., 214 Broadway. Sept. 1, 1885 
Leased line 4 per cent stock, guar............... _— 100 | 10,000,000 , 2 J. & J.) do do July 1, 1885 
Mortgage bonds, sterling ................. SRS RG 706 1875 £200 2,500,000 6g. A. & O. London.  Aprill. 1895 
Sterling bonds, (sinking fund £20,000 yearly)..... 706 1874 #200 4,000,000 | 5 g. A. & O.'London,Morton R.& Co.; April 1. 1903 
i lS IE! A LR Tie ce 706 1875 > #2200 d ,000 5g. J. & D. do do 


| Dee. 1, 1905 





The company was chartered Feb. 16, 1847, and road completed to St 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. The Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missoun, which louu was repaid in cash in June. 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiuing interest should be paid to it at 6 per cent till 
maturity. The U.8. Cirenit Court decided the further sum of $476,049 
to be due the State. and the case is yet pending on appeal. The land 
grant has been practically c!osed out. 

In September, 1882, a syndicate, in: luding Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
eoeeen and par for the preferred, payable in C. B. & Q.5 per cent bonds 
at par. 

Preferred stock has prior right to a non-cumulative dividend ot 7 per 
cent; then common to 7; then both share. Fiscal year ends Dec. 31. 
Annual election occurs in November. The income account for two 
ty showed a surplis over all fixed charges of $353,693 in 1883; in 

882 a surplus of #39,810, after paying $330,395 for a 614 per cent 
dividend on ; referred stock. (V. 40, p. 182, 240, 270.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owuns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,—Owus from Bowmansdale to Shippeus 
burg, Pa., 32 miles; branch to mines, 512 miles; total operated, 3714 
miles. Extensions projected from Bowmaunsdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $370,165. C. W. Ahl, President, Boiling 
Springs, Pa. 


Hartford & Connecticut Western,—Hartford, Conn., to 
Rhinecliff. N. Y., 108 miles, of which lu2 wmi.es are built; leases, 6 
miles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure swt was begun in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 2A, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882. the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross 3 uwnings 
_1882-83, $391.411; net earnings, $68,502. Gross in 1883-*4, $334,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 


Housatonic,.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66.000 
5 percent Daubury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 

















; Passenger Freight (ton) — Gross Net Div.% 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1880-81 .. 127 »846,59 17,277,336 $754.513 $273,981 8 
1881-82. 127 8,546,740 17,510.670 746,328 253,203 8 
1882-83 .. 127 8,794,731 15.795.565 735,492 252,251 8 
1883-84 .. 127 9,265,561 14,875,414 676,759 245,456 .... 


Houston East & West Texas,—Owns from Houston, Tex., 
<0 Logansport, La., 192 miles. (Narrow guage, 3 feet.) It is graded 
to Shreveport. The company has a Texas land graut of 10,240 acres 
foreach mile constructed and equipped. Bonds issued to the extent 
of $7,000 a wile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, £1.500,000. In 18-3 
gross earnings. $301.°46; net, $187,612; interest on bonds, $69,600; 
surplus for year, $115.012, which was applied to construction. The road 
was largely buil: by the late Paul Bremond, of Houston. In July, 1885, 

. G. Howe, Assi-tant Superintendent of the Houston & Texas Central, 
was appointed receiver of thiscompany. (V. 3°, p.493; V. 41, p. 50, 215.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles: branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex.. to 
Ross, fex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

g to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacific party purchased this interest (83,985,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 Income and 
Indewnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were vartly purchased by the Southern Development Co., 

ough coupons on the second moi tgages had been paid in October. See 
article in CHRONICLE, V. 40, p. 43, and paragraphs on p. 72. The first 





mortgage isa first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
foreach mile, or 2,202,000 acres. See notice of first mortgage trustees 
in CHRONICLE advertisements, p. VI.,on May 16,1885. The second 
mortgage at 8 per cent, is asecond lien on 463 miles of road and alsoa 
first lien on six sections of land tor each mile of road, being 1,777,920 
acres in ali. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers in a su tof the South-rn Development Co. against the railroad, 
and on May 31, 1885, $297,858 of receivers’ certificates were out- 
standing. 

The f: lowing statement of gross earnings, operating expenses, amounts 
charged to reuewals and betterments, aud gross in‘erest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
intere-t on floating debt. the income was wuch wore thau sufficient to 
meet the first mortgage — 

be» fd 


; 1883. 1882. 1881. 
Gross earnings ....... $2,590,375 $3,251,875 $3,156,517 $3,748,655 
Operating expenses..$1,579,993 $1,713,771 $1,748,904 $2,141,872 
Betterments,rene wals 
and interest on flout- 
ee Geeeeeerwer 719.290 845,185 608,066 1,095,052 








Total expenses .....$2,299,283 $2,5-8,956 $2,356,970 $3,236,924 
Surplus applicable for 





interest on bonds... $291,092 $662,919 $799,547 $51,731 
Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1,139,965 
BED cccccntcenctones $902,108 $530,281 $393,708 $628,234 


—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 304, 424, 454, 481, 597, 
652; V. 4!, p. 24, 76, 77, 155, 160, 189, 190, 215.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancaes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened iu July, 1856. The capi- 
tal stock is $1,368,650 common and $1,954,600 7 per cent pref. stock. 
No dividends ever paid on common stock, and none on preferred from 
1865 until Feb., 1384, when 75 cents per share was paid. Earnings in 
1883, $424,494: net, $196,651. In 1584, earnings, $333,560; net, 
$175,724. V.40, p. 182) 


Illinois Central,—/(See Map.)— LIne oF Roap—The [llinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, Tl, 60 miles; Buckingham to Tracy, Ill, 10 miles ; 
Kempton Junction to Kankakee Junction, DL, 42 miles; Colfax to 
Bloomington, 20 miles; total 132 wiles. Southern Division—New 
Orleans La., to Cairo, [11,548 miles; branches: Kosciusko Junction,. 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,644 miles. Leased—Dubuque to Lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1884, 2,036 miles. On Jan. 1, 1883, took formal possession of the 
Chie, St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The [linois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 

he lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield )Mvision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springfiell foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and towa Falls & Sioux City are on different ierms. (See the names of 
those companies.) The company acquired a controlimg interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal yearends Dec. 31. Annualelection held in March. 

STOCK AND Bonbs.—The [linois Central stock has been held largely 
in England. The bonds of the company propér are very limited. On 
the Chicago St. Louis & New Orleans the lessee cuarantees the 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the —— of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are issued for redemption of prior bonds, and 
their amount is limited to $18,000,000. 

Dividends paid since 1870 (prior to current re have been: in 1871, 
10 per cent; In 1872, 10; in 1873, 10; in i874, 8; in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates ; in 1884, 10. Prices of the stock yearly since 
1870 have been: in 1871, 1382@1391s; in 1872, 119@140; in 1873, 90 
@12619; in 1874, 90210819; in 1875, 8812@10614; in 1876, 60787103 %; 
in 1877. 4040@79: in 1878, 7233@87; in 1879, 79'4@100%; in 1880 
9919412733: in 1881, 12471469; in 1882, 127%, @150l0: in 1883, 124 


@148; in 1884, 1102140; in 1885, to Auz. 21, 119'9@134. 
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. r Bonds—Prinel- 
t eee: Miles | Date | Sizeor| 4 nount Se el hee De 
ae! For explanation of column headings, &c., see notes; of of par | outstandin Rate per When Where Fayable, and by| S tocks—Last 
46 on first page of tables. Road. Bonds| Value. €' Cent. | Pay’ble Whom. Dividend. 
ik : : 
+5 Illinois Central—/( gee ge | 
Bonds, couy. $2,000,000) M. mc. & Sp. RR....| 111 | 1877 $1, 000 | $1,600,000 6 J. & J. N.Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ --| 131 | 1881 1,000 968,000 5 F. & A.) do do Aug. 1, 1921 
Chie. St. Louis & N. O., lst Pa (N. Ov. & G.N. Jone 206 | 1856 1,000 2,690,000 8 iJ. & J.| do do July 1, 1886 
d « do 2a M do 224 | 1860! 1,000 1,483,000 8 A. & O.| do do Oct. 1, 18 
do do 2d mort. (Miss. Central)..| 135 | 1865 | 100 &e. 563,100 8 iF. & A.| do do Feb. 1, 1886 
do do 1st mort who Gales ae ee 567 | 1877 | 1,000] 1,400, 000 | 7 IM. &N.| do do Nov. 1, 1897 
’ = do ES I | 567 | 187 1,000 80,000 | 6 iv. & D.| do do Dec. 1, 
do cons.M., a (for $18,000,000); 567 | 1881 1,000 | 11,774,000 5g. J. & D.) do do June 15, 1951 
Illinois Midland—1st mortgage, th snecusiekemaoee | 147 | 1875 ieee 4,175,000 72. J. & J.| Last paid July, 1875. | Jan. 1, 1905 
Indiana Bloomington & West.—Stock..........-...-- ? 1 el RO ot en Rp eet ee peggy (anton? 
lst mort., preferred, coup. or reg........ ........- 202 | 1879 | 100 &e.| 1,000,000 7 J. & J. IN. Y., Corbin Bank’g Co' Jan. 1, 1900 
1st mortgage, ee 202 | 1879 | 500 &e 3,500,000; 4to A. & O.) do do April 1, 1909 
Income bonds, reg., convertible ........ Sapte. 202 | 1879 | 100 &e 72,300 6 J. & J | do do April 1, 1919 
Consol. income bonds for $6,000,000............-. 342 | 1881! 1, 4,565.000 6 t. & J.| do do July 1, 1921 
2d mortgage, COUPON OF TE. .........-.-eee-ceeenee 202 | 1879 | 500 &e.| 1.500,000; 4 to 6 A. & O.! do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 | 1881 1,000 3,000,000 6g. iJ. & D.! do - June 1, 1921 
Sinking fund debentures ................-.... .... ... | 1883 | 1,000 500,000 6 |F. & A.!} do 
Indianapolis Decatur & Springfield—1st mort., gold. 153 1876 | 1,000 1,800,000 7g. A. & O. Ap.’85 Jecash & ins rip. July 1, 1906 
nnn a enaenht atest sum: obcossedt 153 | 1876 | 1,000 2,778,000 | 72.13. & J. (1% pd on Jan.’82,coup./ July 1, 1906 
Indiana Iltinois &d Ilowa—Bonds...............+- ee-| 110 | 1882 1,000 600,000 | 6 M.&N. New —_— Agency. | 1387 
Et aitnd aos tnticchth Concesaddedhesubeces 110 | 1883 500 140,000 | 6 IM. & N. do 1903 
Indianapolis & Si Louis—1st mort., in 3 series... .. 72 ' 1869!) 1,000 2,000,000 7 i\Various N. Y., —— Trust Co. July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. & I.). 72 | 1882; 1,00 500,000 6 g. |'M. & N.! Agency, N. Y. Cit ov. 1, 1912 
Indianapolis € Vineennes—1st mortgage, guar..... 117 | 1867 | 500 &ec 1,700,000 7 IF. & A.'N. Y., pani. L. eT. Co.| Feb. 1, 1908 
NN eae 117 | 1870: 1,000 1,450,000 6 M. & N.| May 1, 1900 
Towa Falls & Sioux “ao ‘ode gBeevesstiiinrebess | aw 1 4,600,000 1% Q.—M. | Boston, at Ofte. Sept. 1, 18385 
ee ED. AEE Be i nnce dedécecsncctc cabs set 84 | 1869 | 500 &e.| 2, sng 000 7 \A. & O.N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West. mn mort.(for $500.000)....; 3819) 1876 | 100 &e. 377,000 7 J. & D.N.Y., Hanover Nat. Bk.) Dec., 1906 
2d mortgage. (income for 3 years)...............-. 3812 1877 | 100 &e. 498,090 7 J. & J. ‘do do an. 1, 1 
| | | 
OPERATIONS AND FINANCES.—The [llinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But tke building of numerous east ané . ’ vag 7 
west lines crossing its road cut into its business severely Thecompany, | _ Xeceipts— $ $ $ 
to extend its business, acquired the line from Cairo to New Orleans, Net Carmings.....-...20+ ---+------ 691,192 888,653 1,036,519 
and invested largely in improving the property. Its operations | , Disbursements— _3 2 
are now included in the Ill. Cent. The Ill. Central owned $9,992,700 | Bemtals palt............ --++. 2+: 253,276 575,770 569,164 
of the $10,00:),000 stock, of which $4,422,700 were pledged against the | Interest on debt.............-..... 196,119 = 327,738 = 433,375 
leased line 4 per cent stock. and the ‘palance of $5,570,’ 0 » was owned | Miscellaneous. ...............---+- 30,306 23,456 26,752 
peg by. gh gm AY ntral, aoe in a, 1883, a yeree ered of aa 
r cent in this stock was made to nois Central stockholders. ; o7 . 0: 
For 18%4 the annual report in V. 40, p. 266, showed that the SUrpINS | Balance em: ---o"- gun SIT OT def aS BIT eu 1s 328 


over all charges (including construe tion and e quipment accounts) and 8 
er cent dividends was $137,928. The profits of the whole line, as against 
he increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 














1283. 1884. 
7 a 1,928 2,066 

Receipts— $ $ 
I Oe Oe TO -eeee 12,064,743 12,190,833 
ee seeccanain 6,629,472 6,062,321 
es rea i ed nanan wad beet 293,009 188,967 
ie i A Te ad, TICE NE ARE 202.2246 121,206 
I i 7,129,707 6,372,494 

Disb ursements— > ~ 
Rentals, incl. int. on bonds of leased lines.. 1,89) 538 1,787,316 
Interest on Dllinois Centra! debt............... "532 700 546,900 
Dividends on Ill. Cent. st’k & leased line certs. 3, 300, 000 3. 720, 000 
Taxes. . seiatianiaall aint inlet ail dds cen net Apes 545,269 
Construction EE ETS Sp AC 32, 29 219.913 
Additiona: equipment account............ 20. 4c wweee 250,000 
en SRI DS Sepa 50,000 165, 138 
Total disbursements. ...................-- 6,972,797 6,234,566 
ol ine nnn nuinu cusmiibeutinel 156,910 137,928 


—(V. 39, p. 264; V. 40, p. 61, 105, 121,214, 266, 337, 716.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
Ill., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and notice of sale in foreclosure on Sept 1, 1885, 
was given in June. In 1883-84, poet receipts, $249,174; net, $11.537. 
AN 1882-83 agg earnings were $211, 186: net, $278. Stock $2,000,000. 

H. Conklin, Receiver. (V. 41, p. 23.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, Ill., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria. 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati "Sandusky & Cleveland = branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was given up. The former Indianapolis 
Bloomington & a Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1 . The road was a ay in foreclosure Oct. 30, 
1878, and the eter reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 cent 1883-84, 5 percent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
a 7, 7 per cent era annum, after a dividend of 8 per cent on the common 

After the payment of a 7 per cent dividend, the stock scrip is 
Semis into common stock. 
No report of operations in 1884 has been made. 

















The statistics from the annual report for 1883 was in V. 38, p. 594. 
EARNINGS AND EXPENSES. 
1881. 1882. 1883. 
nN neeene 202 344 344 
EERE 199 352 352 
Total operated ....... ........ 401 696 ~ 696 
Earnings— $ $ 
ae gel SSdSERAEEES cou ceseoceee 592,565 924,725 1,020,464 
ERE A OE AE 1,049.784 1,554,616 1 699,3 10 
Mail, express, &C...........0.. bots 183,717 260,886 302,592 
Total gross earnings.......... 1,826,066 2,740,227 3,023,366 
Operating expenses and taxes.... 1,134,874 1,851,574 1,985,847 
ee I cccsccucecscens cemsee 691,192 888.65 1,036,519 





—(V. 40, p. 151, 304, 363, 625.) 
{ndianapolis Decatur & Springfield,—Owns from Decatur, 


fll., 


to Indianapolis, Ind... 153 miles. 


Indian: v& Tl. 
1881, was leased to Ind. Bloom. & W. for 50 vears, at 30 per cent of gross 


earnings, but with a guarantee of $200,000 per vear. 
this lease was relinquished and Mr. 
appointed receiver. 


Hammond, 
The first-nortgage bondholders were asked to fund 


This company is suecessor to the 
‘ent. RR, seld in foreclosure April 26, 1875. 


In Dec., 


In March, 1885, 
the Presi: lent, was 


one-half of the coupons due April 1 and Oct. 1, 1885, in five years’ scrip, 


the other half being paid in cash. 
$500,000. 


See V. 40, p. 424. 
(V. 40, ?. 92, 363, 424, 716, 763; V. 41, p. 133.) 


Common stock is 


Indiana Illinois & Towa,.—Completed and in operation from 


Streator 
Driuke, 


cil.. 


to N. Judson, tnd., 
President, Centreville, Iowa. 


110 miles. 


Stock, $2,079,900. F. M. 


Indianapolis & St. a Oeee from Indianapolis to Terre 
leased line, St 


Haute, Ind., 72 miles; 
193 mile 8; total operated, 
A. & T. H 


pending as to the rental. 


the 


who jointly 
paid on the second mortgage and equipment bonds since ray & 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 


(subject to 1st mort.) and bought for Clev 
new company organized September, LSs8v, 
President. 


265 miles 
. was guaranteed by three other companies, and suit has been 
company was formerly controlled by 
Pennsylvania and Cleveland Columbus Cin. 
owned the stock of $600,000. 


The 


The 


L. Al. & T. H. and branches, 
old Te ase of the St. Louis 


& Ind. companies, 
Interest had not beer 


. Col. Cin. & 
‘with 


Ind. Co. and a 
J. H. Devereux as 


A new lease was made of the St. Louis Alton & Terre Haute 


by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $150,000 per year as a mini- 
mum. Of the first mortgage 


bonds series “A” are 


& J.: series “B,” 


M. & 8. series “C,” M.& N.; and the C.C. C.& L RR. guarantees 
$750,000 of them. 


ducting the reutal. 
$450,000 ; 


There has been a large deficit on the company’s operations after de- 
Net earni: igs in 1884 were $189,904; rental paid, 
interest on bonds, $169, 977; 
707,627 ; net loss to lessee, $517,723. 


miscellaneous, $87,650 ; total, 


The road is only incidentally of 


advantage to its owners as a route to St. Louis. 
Operations and earnings for five yeurs past were: 


Passenge: Freight (ton) Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
266 15,285,443 148,947,237 $2,009,922 $608,413 
266 19.479,278 196,029,304 2,048,651 187,670 
266 21,008,318 202,985,772 2,086,776 df.111,608 
265 20,964,061 196,667,532 2,131,621 172,419 
265 22,194,880 207,672,278 1,921,726 189,904 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 


to Vineennes, Ind., 


117 


miles. 


The Pennsylvania Company owns a 


controlling interest in the stock and operates the road, advancing the 


deficiency to pay interest on the bonds. 


The capital stock is $1,402,000; 


the debt due to Pennsylvania Co. is $674,092. In 1880 th 


ings were $60,506; in 1881, 


from Iowa Falls, [a., wo Sioux City, 
in 1870 and is leased to the Illinois Central for 20 years from 
1867, at a rental of 36 percent of the gross earnings. 


the net earn- 


$10,260; in L882, $19,350; in 1883, = 
$11,031; in 1834, deficit, #9, 9570. Annual interest on debt, $206, 000. 


Iowa Falls& Sioux City—(See Man of Iilinois Central).—Owns 


Ia., 184 miles. This road was opened 


ct. 1, 
The Illinois 


Central has an option of continuing the lease after 1887 at same rental. 


This com] 
from thei 
miles of | 
ending M 
sales of lands, $278. 5OO; 





ly cyre -y luding dividends, $531,570). 


is $1, 


Pr ent. Clinton, Ia 
Mm y Auburn & Western.—Owns from Freeville to Auburn 


. Y., 38 miles. 


RR., anc 


pany also receives a drawback of 10 per ct. on business to and 
r line over the Dub. & 8. City 
ta road used bv the Sioux City & 
[arch 31, 1885, the total rental was $268,381; receipts 
the total ane was $62 3,214, an 


receives rental for 26 
St. Paul Co. In the — 


all ox- 
The contingent fund invested 


000. Lands remaining aad, 37,892 acres. Horace Williams, 


The New York & Oswego Midland RR., Western Exten 


ay was sold in foreclosure, and this company org: anized Sept. 20 


1876. 


The stock is $975,800 On April 1, 1883, was leased to South 


ern Central of New York for the term of its charter, at a rental of 3313 


per cent of gross earnings, with guarantee that rental shall e 
cent on first mortgage bonds. 


Foreclosure has been annem 


qual 4 per 
to by a 


majority of bondholders in order to change the form of bonds to conform 
to the terms of the lease. 


= os ~~ a 
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a - | a > , THs Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or | PEK ae INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column beadings, &c., see notes} of | of | ar |ontstanding | Pate per When Where Payable, and by Stocks—Last 
on first page of tables. Road, 3onds) Value. | S| Cent. Payable. Whom. Dividend. 
ne | | 
| 
} } 
Jacksonville Southeast.—1st mortgage..... -shiaained 54 1880 $1,000 $300,000 | 6 J. & J,.N. Y., Am. Ex. Nat. Bk.|; July 1, 1910 
General mortgage........ ie in LE A 112 | 1882) 1,000 733.000 | 6 ae @ a do do July 1, 1912 
Jefferson (Pa.J—1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 300 «00 7 J. & J.. Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale).....-. 38 | 1869 | 1,000 2,000,000 7 J. & J..N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stoek .....| 224) .... | 100 2,000,000 ly Q.—F. N. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 | 1866 | 1,000 2,660,000 7 A. & O. ao do Oct. 1, 1906 
d do 2a mort. ($100,000 in 1882)..) 159 1870 | 1,000 2,000,000 7 J. & J.! do do July 1, 1910 
Jerse City ¢ Bergen—1st mortgage. ...........-.-.. 6 |} 1873 | 1,000 275,000 7 i el in te ee Jan. 1, 1903 
Joliet d Northern Indiana—1st wort., guar by M. C. 44 1877 1,000 800,000 7 J. & J. N. Y., Famn. L. & T. Co.! July 10, 1907 
Junction (Philadelphia).—1st mort. (extended).... 3°6 | 1882 1,000 425,000 4 J. & J. Phila., 233 So. 4thsSt | July 1, 1807 
EBRD PEI IEE TIED ILE 3°6 | 1865 | 1,000 300,000 6 A & O. do do April 1, 1900 
Kansas Central--1st mortgage (for $3,200,000) ....| 168 | 1881 , 1.000 | 1,348,000 6 A. & O., Office, 195 Broadway. | April 1, 1911 
Kansas Oity Fort Scott € Gulf—Stock, common..... 389 | ... ones 4,618,000 2 FP. & A.| Boston. | Feb. 15, 1825 
Stock, preferred....... S ede eneeeue Caches aedoawedes ee. ke wae 2,750,000 4 F. & A. do Aug. 15, 1885 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e 2,300,000 7 J. & D. Bost., Nat. Webster Bk.; July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880} 1,000 2.732,000 7 M. & S. do lo Sept. 1, 1910 
do Sree ere ts * ee 26 | 1882 1,000 390,000 5 F. & A. do do Aug. 1, 192 
Equipment bonds (10 per cent retired annually)..| .... | 1883 au. 607,000 5 J. & D.| do co Dec. 1, 1893 
Kans. City Clinton & Spr., lst mort., gold, guar..| 151 1884 1,000 2,400,000 5 g. cies oe do lo 1924 
Pleasant Hill & De Soto, Ist mort., gold........ 44 | 1877 500 120,000 7 g. A. & O. Roston, Everett Nat. Bk 1907 
Kansas City Springfield & Memphis—1st mort...... 282 | 1883! 1,000 7,000,000 6 M. & N. Boston, Nat. Union Bk.| May 1, 1923 
Piain bonds (red’ble at will at 105 and int.), guar) .... | 1884 sak “00,000 6 eee ee May 1, 1894 
BRentucky Central—Stock. .......cccccccccccccs cocce: 260 T *..<. han 5,599,500 1 M.& N Cincinnati. May, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1,000 220,000 7 J. & D. New York, 23 Broad St.| June, 1885 
Maysville Division mortgage.............-.....-6- Pre seen 400,000 | 7 J. & J N. Y., Morton, B. & Co. 1906 
General mortgage ....... cethinneesintinadkhiateonne 220 | 1881 1,000 6,379,000; 4to6 J. & J. do do July 1, 1911 
Keokuk £Des Mowunes—1st M., mt. guar. C. R.1I. & P.| 162 | 1878 | 100 &e 2,750,000 5 A. & O.'N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
| | 




















Jacksonville Southeastern,.—Owns from Jacksonville to Cent- 


ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bondsissued. Stock $1,000,000. In 
— ending June 30, 1884, grossa earnings, $153,882; net, $49,409; 


$9,000 in 1381 anda profit of $50,745 in 1882, on the narrow-gauge 
road. In 1883 and 1884 tt are included in ae a 
° Ls 


terest paid, $22,779. W. 8. Hook, Presid’t, Jacksonville, Tl. 


Jefferson,—Owns from Susquehanna eee Pa., to Carbondale, Pa., 
ale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 


37 miles; branch, Hawley, Pa., to Hones¢ 


annum, and now operated by the N. Y. Lake Erie & West. 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis- 


Capital 








i an 


a Sah ML 





ee On e 
ONES BP) 


ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was moditied 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per anunm till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 
$329,000 and sinking fund $100,000, leaving a deticit for the year of 
274,018. Operating expenses have increased largely since 1580. Earn- 
ings for four years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. ¢. 
| ES le os 186 $1,462,802 $365,043 3 

EEA FE -O1 1,545,198 396,807 ee 
i a 204 1,426,893 396,783 salad 
Bitckecddhadsbies 204 1,304,111 292,004 joes 


Jersey City & Bergen,—Owns from Jersey City to Bergen Point., 

.J., 6 imiles. In 1885 gross earnings, $323,511; net, $104,678; in 
1884, gross, $346,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1834. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana,—Owns irom Joliet, Il., to Lake 
Station, Ind., 45 miies. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mieh. Cent. Above 
issue of bonds detinitely guaranteed was given as a compromise in 
place of old 8 per cent bonds, Stuck ($300,000) carries dividends of s 
per cent per anntuin, 

Junction (Philadel phia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles) It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail 
roads, coming into Philadelphia. Capital stoek, $250,000, Net earn- 
ings in 1882, $123,919; in 1-83, $130,731; in 1884, $95,865. Dividends 
are paid according to receipts; 10 per cent paid in 1885. 


Kansas Central.—Owus from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortguge April 14, 18379. Reor- 
ganized April, 1879. Gross earnings in 1883, $259,324; deficit. $23,484; 
deficit over mterest, taxes, &c., $102,756. Gross earnings in 1884, 
$283.267; deticit, $69,223; deticit over interest, taxes, &e , $111,159. 
Stock, $1,343,000. Union Pacific holds $1,313,400 of the stock and 
$1,162,000 bonds. Sidney Dillon, President. 


Kansas City Fort Scott & Gulf.—Mileage is as follows’ 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50 miles; Areadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, ?8 miles; Fort Scott Junction to Springtield, 100; Coal- 
vale to Cherokee, 26. Total Operated, Dec. 31, 1884, 389 miles. In 
October, 1384, the Pleasant Hill & De Soto road was purchased by the 
Kansas City Clinton & Springtield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold’*in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 

age bonds, and for all other claims stock was issued. The branches 
Save been built mainly by this company and bonds are guaranteed. 

The Kansas City Clinton & Sprinzficld bonds are guaranteed by Kans. 
City Fort. Scott & Gulf. (See V. 39, p. 244.) 

The annual report for 1884 was in V. 40, p. 623. The bonded debt 
was reduced during the year by the purchase of $47,000 bonds from 
cash received from the land department, leaving a total amount out- 
standing Jan. 1, 1885, of Kansas City Fort Scott & Gulf Railroad 
Co. 7 per cent bunds, $2,353,000, a debt of $14,713 per mile on the main 
line. This debt was still further reduced by the retirement of $53,000 
more bonds June 1, 1885. The net amountto be realized from the land 
assets still remaining for the purchase of bonds is estimated at about 
$250,000. The bonded debt of the leased lines (principal and interest 
of which is guaranteed by this company) Was increased during the year 
1884 by about $340,000, as shown in the report. The following state- 
ment gives the earnings anl the income account for the four years, 
1881, 1882, 1883 and 1584, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclu-les all 
ines, the diiferences in net earnings as stated beiny due to a deficit of 














18 32. a 1884. 
Miles operated........ 365 ay —s ts 
Total gross earnings... 1,503,215 1,703,199 2,016,212 2,422,443 
Receipts— 
Net earnings...... .... 663,901 750,319 837,668 1,014,750 
Interest, &c.... ....... 25,066 tee” esedeues 27,395 
Total income...... .. 689,867 765.370 837.668 1,042,145 
Dishursements— $ : > ~ 
Interest on bon1s...... 200,059 182,856 173,203 166,081 
Leased lines interest... 125,536 162,629 124,003 204,123 
K.C.8.&M.proport’n.  ........ 6,222 25,099 76,212 
F.S. equip. bonds..... ” PION Ce aaa TA 102,661 
PUES scan cabsoees 312,700 359,360 359,364 475,576 
Rate puid on com..... 2 3 3 5 
Do pref.... 8 8 8 8 
Sinking fund.......... 20,330 26,230 24,360 21,17 
Miscellaneous ......... 5,241 2.758 1,421 334 
Total disbursements. 663,866 740,655 767,450 1,046,213 
Balance, surplus ...... 26,001 24,715 70,218 def. 4,068 
—(V. 39, p. 234, 353, 363; V. 40, p. 623) 


Kansas City Springfield & Memphis,—Tlis organization em- 
braces two corporations under the luws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1883. The Kausas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250.000. See first annual report in V. 40, p. 682. (V. 
39, p. 71; V. 49, p. 304, 563, 682.) 

Kentucky Central,—Owns from Covington, Ky., to Livingston, 
Ky., 143 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
opened Sept.1, 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Muysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C,. 
P. Guntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv. RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with a right to purchase at any time for $400,000. 

In Febru:ry, 1884, the company needing more money, the stock was 
assessed li per cent, and Loiders of $5,600,000 of the general mortg. 
agzrecd to take 4 per cent for three years begmning July 1, 1884, instead 
of 6. Of this the report of Mr. C. P. Huntington. President, in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $30-+.990, including interest and rentals 

For six mouths from Jan. 1, i885, gross earnings were $383,492, 
against $377,169 in 1884; net. $838.305, against $99,108. Receipts 
and disbursements have been as follows: 

INCOME ACCOUNT. 

















Receipts— 381. 882. 1883. 1884, 
Total gross earnings ....8705,12% $724,363 $342,052 $922,108 
Operating expenses..... 490,655 415,090 485,233 603,620 
Net earnings........ .... $214,472 $309,273 $356,819 $318,487 

Disbursements— 

Rentals paid............. $28,000 328,000 $52,000 $62,074 
Interest on debt......... 70,875 130,630 214.4563 256,880 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
Nas 6606 deeddens meee” SaebelGa?  dpeakdbe” = *  dheebak e 

Total disbursements .$213,744 $179,042 $306,294 $369.356 
Balance, surplus......... $728 $130,231 *$50,525 def. $50,869 


* The coupons due Jan. 1, 1881, were $181,110, and deducting the sur- 
plus fer the year 1843, $50.525, there was an actual deficit of $130,585. 
—(V. 39, p. 96, 181, 264, 522, 606; V. 40, p. 61, 362, 427,540; V. 41, 
p. 23, 161.) 

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 

er Ceuct preferred and $2,600,100 of common, a majority of which is 

eld by the lessee. Inthe year 1833-84 gross earnings were $494,831, 
and rental, at 25 per vent, $123,720, leaving $13,780 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 1831. 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 
miies; Swain’s to Nuiula. 12 mi'es. and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
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DESCRIPTION. ay iarenl i eae {NTEREST OR DIVIDENDS. ee When Dus, 
+ Amount P 
For e omen" of column headings, &c., see notes) of 0 ar Rate per, When | Where Pa nee, and b  aieche aes 
sd n first page of tables. Road.| Bonds! Value, |Outstanding "Go, P| ‘Payable Whom y| “Dividend. 
_ © Pittsburg—Mortg. (for $2,000,000); .... ‘ene Bu.ne- : ‘A. & O.| Last paid April, 1884 re] , 1923 
SED. icnondegentedeeennasssehegsetensens — ——_ etter S vcci): iesienduinn 
Le Cent., lst mortgage, gold................ 62 | 1881) 1,000 6g. J. & J.. Last paid July, 1884 in 94 1922 
d mortgage, gold ............... 62 | 1882 seeks 6 g. etal Last paid Oct.,1884 |  ....... 
7 a. P in FIR. Nay , not cumulati.... es 1882 | 500 &c. 6 | gE ET Jan. Il, 1912 
3 es Dl tohteadsashiuess' asvenesses 020s ae sees Ea leaed AAG ete .. cob . leees 
EE eee 165 | 1879 | 1,000 6g. S. & A.. Last paid Feb., 1885 | Aug. "15. 1919 
Income bonds Senvertihe (not cumulative) ......; .... | 1879 | 1,000 7 CL -+; > peidensena Aug. 15, 1899 
San — aor ~yamed ~- me oe, od pinian tnasirenmen 4 oe yt : \F. & A.| Last paid Feb.,1885 | Aug. 1, ete 
0 ncome bonds ..............- ,000 er oe Re er ree Aug. 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6g. M.& N. Last paid Nov., 1884 thay 1, 1919 
do do income M. con. (non-cumul.)| 200 | 1879 | 1,000 7. |e; -.:°- enieanenes May 1, 1899 
Lake Shore & Michigan Southern—Stock............ 1,340 | .... 100 lly Q.—F. \N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock...................-- — 100 5 F. & A.| do do Feb. 1. 1885 
Conso!. lst mort., (sink. fund, 1 = cent) coupon.) 864 | 1870] 1,000 by 4.141.060 7 ioe & J.\) Juiy 1, 1900 
do do registered; 864 | 1870} 1,000 : ; 7 Qo—dJ. | July 1, 1 
Consol. 2d mort., do. (for $25, 000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D.! Dec. 1, 1 
Lake Shore dividend bonds...............2..-+--: 253 | 1869 1,000 7 #'|A. & O. Opgpene are paid by || Aprill, 1899 
34 mortgage (C., P,& A. Rit) registered’ Honds-"| 95 | 1867 | 1,000 7 £0. | Treasur’ Tat Gr’ na || Oct. 1, 1892 
mortgage Gs. GED capeccepcescaccenccses 5 , A. & O.| Central Depot, N April 1, 1886 
Buffalo & State line. mortgage bonds....-......... 88 | 1866 | 1,000 7 \M.& 8 { Y., andreg stered | Sept. 1; 1886 
Buffalo & Erie, mortgage bonds............ at hincenne 88 | 1868 | 500 &ec. 7 A. & O. interest by Union || April1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876) 1,000 7 F. & A.| Trust Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mortgage....... & 1869 | 1,000 7 J. & J.' Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867 | 1,000 8s J. & J July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867} 1,000 ~ J. & J.) July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage. . 58 | 1868 _ 1,000 8 J. & J.) || July 1, 1883 
| a 





























Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884 
Somoeny became embarrassed and in Dec., 1884, a receiver was ap- 
poimted. Earnings in 1883-84, $117,875; deficit, $37,930; interest and 
rentals, $109,844; total deficit, $197.8 25. Geo. D. Chapman, President 
and receiver, New York City. (V. 39, p. 681; V. 40, p. 634.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles ; 
Tliinois State line to Bloomington, 81 miles; total operated, 386 miles. 

his was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have suown a con- 
siderable deticit, which was owing partly to failure of the crops and low 
freight rates. but in 1883-84 a large decrease in 0; erating expenses was 
made, thus increasing net e aruings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. In Junea 
sale of the road was ordered to satisfy judgments for $330, 000, and the 
directors requested stockholders to pay an assessment of 7 per cent on 
the — value of their stock; in August the sale was postponed indeti- 
nate 

The fiscal year of this company terminates June 30. For the year 
1883-84 the report was the CHRONICLE, V. 39, p. 492 

















$8:'-81. 1881-82. 1882-83. 1*83-84. 
Earnings— 
OW 323,474 332,608 348,532 308,033 
KA 916,969 936,008 1,023,932 815,037 
Mail, express, &c... 176,423 155,397 131,959 141,124 
Total gross earn. 1,416,866 1,424,013 1,503,523 1,264,194 
Operating expense. 3— 
Maint. of way, &c.. 319.791 291,864 380,591 28,762 
Maint. of equipm’nt. 103,331 133.436 154,089 127 7,729 
Transportation exp. 521.343 549 347 651,993 495,567 
PT nbbthwerdiive oe 36. “34 48,365 56,876 56,464 
Swen stthiiee se 67,535 64,525 7,485 56,731 
Construct’n & equip. 45,269 66,543 115,490 39,180 
I «issih etteteicnnbeiine 1,094.203 1,154,080 1,429,524 1,004,429 
Net earnings ........ 322,663 269,933 73,999 259,765 
Lisbursements— 
Intere-t on debt ... 317,218 312,255 310,653 *383,322 
ES sur. 5,445 def. 42,322 def. 236,654 def. 123,557 


* Includes income bond interest. 

—(V. 39, p. 210, 264, 492: V. 40, p. 92, 182, 363, 424, 542, 625, 684, 
741; V.41, p. 50, 215.) 

Lake Shore & my oe og Southern.—/(See Map.j)—LINE OF 
Roap--Butlaio, N. Y., to Chicago, I1l., 540 miles; branches owned, 324m. 
Other lines owned as foilows : ae. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mic i 61 miles; total, 160 
miles. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles ; Fort Wayne & J ackson, 98 miles; 
total, 315 miles. Total road owned, ‘leased anc operated, 1,340 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em. 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
ee rietary roads controlled by owuership of their stock. The New 

Chicago & St. Louis road is similarly controlled by the purchase 
made in 1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 


STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following ra eg A 
since 1870, viz.: In 1871,8; in 1872, 8; in begins 4; in 1874, 344: 
1875, 2: in 1876. 314; in 1877, 2; in 1878, 4; in 187 9, 649; in isso 
1881, 1882 and.1&83, 8 per cent each year; in 1824, 7. 

The rr in b pete 8 t.§ stock since 1870 has been: In 1871, 851221164: 

1872, 83% av: ». S74 @97T%: 1874. 67 7g @BA5y ; 1875, 514@ 
Roig. is7e. 1+ HBS ihe, 1877, 4527338; 1878, A7Ta @7 715a: 18 9, 67 @ 
108; 1880, 95213953; 1881, 11253@135%; 1882, 98 @ 129; in 1883. 
92%@211473; in L884, 594A ivi%; inl 8>,toAug. v1, 50%@735. 

The first consolidate] mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,250,000 Dee. 31, 1883 








-OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traftlic, or trattic from co — e points, cad its 
queee is therefore injured by any cutting of rates on trunk line 
reights 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8S. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. But this purchase placed the 
Lake Shore in a new position, controlling two lines from Buffalo to 
Chicago and leaving only the Grand Trunk of Canada not under Van- 
derbilt control. 

For the half year ending June 30, 1885, the preliminary statement in 
V. 41, p. 23, gave the following : 











Jan. 1 to June 30. 1884. R25. 
ST ititiinn neces denn cinntéqaieiinaiel $7,219,127 86,421,071 
Operating expenses. ........... coce-sccdece- 4,5‘ 0 657 4,588,473 

Net earnings............. se ntantmiplmata 2,748,470 $1,832,593 

Deduct — 

Interest and rentals. .........cc-ccccccs scco- 1,799,859 1,918,199 
EE I TD $948,611 tiie 
Deticit from amount of first charges........  ........-- $85,606 


The annual report for 13884 was publishe din V. 40, p. 566, containing 
the tables below, showing the earniugs and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 


1881. 1882. 1883 188 t. 

Miles operated...... 1,177 1,340 1,340 1,340 

( per ations— 
Pass’gers carried .. 3.622.006 4,118,832 3,909,356 3,629,196 
Pass’ger mileage. . . 207 953,215 227,098.95 215.715.155 190,503 8 = 
Rate p. pass. p. mile 1‘988 cts. 2157 cts. 2°196 cts. 2-170 ¢ 
Fr’ght (tons) moved. 9,164,503 9,195,538 8,478,605 7'365,688 
Fr’ght (t’ns) mileage * 2,021,755 * 1,892,868 * 1,689,512 * 1,410,545 
Av. rate p.ton p.m. O617 cts. 0°628 cts. 0'728 cts.  0°652 cts. 

Earnings — $ 
oe 4,134,789 4,897,185 4,736,088 4,133,729 
TD acve<e¢eudéthiewe 12,659,987 12,022,577 12,480,094 ,398,817 
Mail, exp., rents, &e. 1,176,615 1,305,877 1,297,474 





Total gross earnings 17,971,391 18,225,639 18,513,656 1 
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Operating Expenses— 5 
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Maint’ce of way, &e. 2,182,510 3, 2,323, 789 2,095,492 »932,292 
Maint. of equipment. 1,596,537 1,552,805 990,907 .111,329 
penegeer’ nexp’nses ap 361 =65,968, '350 €,592,742 5,380,166 
iilecaddimes oliee 472,566 503,852 530.236 21,543 
Diasatienanen ew 731,454 709, 011 l 792,476 583, 231 
SD cia demandes 11,278,428 11,057,307 11,001,853 9,133,521 
Net earnings ........ 6,692,963 7,167,832 7,511,803 5,710,063 
P.c.of op.ex.to ear’ gs 62°76 60°67 59°43 61°53 


* Thee ciphers omitted. 
+ Includes damage and loss of freight and baggage, personal inj uries, 
law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 








1881. 1882. 1883. 1884. 
Receipts— ¥ $ : 
Net a = Ae ii iaciace 6,692,963 7,167,832 7.511,803 5,710,063 
[nterest, divia’s, &e. 238,675 98,392 Soae  °- ahéebeens 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— 
Rentals paid ........ 273,925 357,087 471,876 446,450 
Interest on debt..... 2,612, > 2,714,955 3,132,120 3,220.870 
Dividends, guar..... 3, 350 3,35 « 53,550 53,350 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend ... 8 8 8 5 
New cars & engines a.  esperace  -eneedees. . »degeeaes 


Miscellaneous . 2 199,597 


Total disbursem’ts ~ 7,771,371 7,082,712 7,614,666 6,193,995 
OR hc deesedeu Def. 839,733 sur.183,512 sur 55,677 def.t483,932 


* In 1882 this item amounted to $1,019,000, but was charged to gener- 
al account. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1881. 1882. 188s. 1884. 
Asse!/s— ~ > 
Raiird, build’gs, &e. 69,848,600 69,848,600 70, 018, 600 70, 043, 600 
Equipment. ... ...... 16,150.000 17.169,°00 17,300,090 17,300,000 
Rk’l est. & office prop. 305,798 365,780 365,720 365,780 
Ch. & Can.So.bds.,&ce. 660,000 660,0.0 5 On 


Stocks owned, cost.. 
Bonds ewned, cost .. 
AGVORGOB. ..6< ccccsse 
Materials, fuel, &c... 


1,907,386 8,702,428 9 
2.115.:80 2,127,180 1,5: 
1,409,578 1,391,956 1 
1, 166.890 1,355,153 1 


178 966,311 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonas-ss'rine 
Miles! Date he Or! amount pal,When Due 
For explanation of column headings, &c., see notes, of of Par ‘Outstanding te per | When ‘Where Feels le, and by} Stocks—Last 
on first page of tables. Road. Bonds| Value. | =) Cent. Payable, Dividend. 
Lake Shore & Michigan Southern—(Contin — | | 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢@. guar....; ....) .... os $610,000 3 A. & O. f' Aprill, 18&3 
Jamestown & Franklin, Ist mortgage...........-.| 51 | 1863 1,000 | 335,000 7 J. & J.| See preceding pace. J Var.to J’ly,’97 
Jamestown & Frankim, 2d mortgage...........-.. 51 | 1869 | 1,000 | 500,000 7 J. & D. ~~ st ge. Oct. 1, 1894 
Mahoning Coal, lst M., coup., guar. by L.S.& M. a 3 1854 1,000 = 1,5 0,000 5 s. & J.) {|} July 1, 1934 
SEO. ocekeivseces<respee se<pnovnnsoreses Be |. oe2- 50 500,000 2 Q-J. | Pittsburg Office. July, 1885 
NN ke aa eae n dem ehetccescoooeses 17 | 1865 | 1,000 307,310 7 F. & A. N. Y., Winslow, L. & Co.|} Aug., 1895 
Lehigh & Hudson River—1st mortgage, gold........ 41 | 1881 ions $00,000 6 J. & J. Last paid Jan., 1885. ants 1, 1911 
Warwick Valley, Ist mortgage .................-.. 22 | 1879 “v7 145,000 6 eta ~~ / > suber tweas | 899 
do 2a MOTTCALC. ....- 2+. 0+ eee ee eens 2 | 1381 = 240,000 6 OY DS ie ae * oe 1911 
Lehigh & Lackawanna—\1st & 2d mortgages........ 25 | 1877 | 1,000 600,000 7 J. & D. Philadelphia. Dec. 1. 1907 
Lehigh Vailey—Stock ($106,300 is pref.).........--- SS <tr 50 | 32,954,920 14g Q.—J. , Philadelphia, Office. July 15,1885 
lst mortgage, coupon and registered.............. | 101 1868 | 1,000 | 5,000,000 6 J. & D. Reg. atoftice; ep. B’KN.A| June, 1898 
BA mortgage, remisterPed. .... ..ccowec ssc codec cee | 101 | 1870 | 1,000 | _ 6,000,000 7 M.& 8S.) Phili idelphia, Ottice. Sept., 1910 
Conso!. mort., gold, $ & £ (s. fd. 2 p.c. y’lyyep.& reg.) 232 | 1873 | 1,000 _ 13,626,000 6 J. & D. do do i. & 1923 
Easton & Amboy. 1st mort., guar.(for $6,00C,000); 60, 1880! 1,000; 2,500,000 5 M. &N.| do do 
Delano Land Company bonds, SMEOTSOE .cccccccse aon 1 ae 1,000 1.395,000 7 J. & J. do do Pg , “tb92 
Little Miami- Stock, common......................-- | Be | “weer 50 | 4,837,300 2 Q.—M. | Cincinnati. Sept. 10, 1885 
Street con. Ist M. bds (jointly with Cin.& Ind. RR.)| .... | 1864 1,000 250,000 6 Various Cinn., Lafayette Bank. + % 
ee a a ee re re | 84,1882) 1,000 1,500,000 5 M. & N.'N. Y., Bank of America.} Nov. 2, 1912 
Little Rock & Fort Smith—Stock ............-.---.-- a ee a 4,508,308 |10 stock.} .... | Boston, Treasurer. j|July 18, 1881 
ist mort., land grant sink. fund.... ........---..-. | 165 | 1875 | 500 &e.| 2,375,500 7 J. & J.N.Y.,Wm.C.Sheldon&Co, Jar. 1, 1905 
Funding coupon scrip. .........--------2+---0-+-25: ieee | oname a 634,725 7 Chee Bivssscwas 
Little Rock — River & Texas—1st mortgage...... 170 | 1876 500 &e.| 1,871,500 7 J. & J.) Last paid Jan., 1882. | Jan. = 1906 
PTI, <ndcunccueadqieeedsuposcovoseencodess¥e ---- | 1881 | 1,000 | 1,106,000 7 A. & O. Last paid A}: ril, | S82. 1911 
Little Schuylkili—Stock PRN, EAE EATS RA OR, Oe i 50) 2,487,850 34 J. & J. Piiladelphia Office. | July 15, eee 
Long Isiand—Stock. ............222--2eeceeee- cere ee 354 se0 50 = «10,000,006 1 Q.—F. N.Y.,Corbin Bank’g Co. Aug. 1, 18 
lst mortgage, extemsion........---.-------+---+--+- ---. | 1860 500 75,000 7 M. & N.. do do Aug., Fa 
1st mortgage, main ........... cinkdcinthbeiiadenndas 95 | 1868 500 | 1,121,500 7 (\M.&N.| do do May, 1898 
| | 
i881. 1882. 1883. 1884. Little Miami,—Owns from Cincinnati, Ohio, to Springtield’ Ohio 
$ $ $ $ $4 miles; branch, Xenia, Ohio. to Dayton, Ono, 16 miles ; eased, 
Cash on hand....... 724,669 534,275 317,320 218,682 | Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 ‘miles ; 
Uncollected earnings 994,797 G04, 312 582,545 1,249,858 | Dayton & Western Railroad, Dayton, O..to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Indd., 4 mile 8s; total operated, 196 miles. The 
Total assets. .... 95,282,898 102,761,654 102,940,272 105,265,092 | Little Miami Railroad proper extends from Cine innati to Springfield, but 
Liabilities— $ $ the portion between Xenia and Springfield is now operated as a branch ; 
Breck “ail A Ree ae 50,000,000 50,000,000 50,000,000 50,000,000 | for the remainder of the main line, as given above, the Col. & Xenia 
(see SUPPLEM’T) 33,439,000 44,716,00' 44,466,000 47,716,000 | road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
Ditidenta Shes Aa 1,016,005 1,016,005 1,016,005 26,675 | ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
Sener liabilities... .. 1,115, "402 2,133,677 2,506,539 2.975.161 to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Protit and loss 200 °8 4.712.491 4,396,002 4,951,678 4,547,256 Dayton; these three roads xo to form the br ane ‘h ot 57 miles given 
above. Ihe partnership agreement was dissolved Nov. 30, i868, anda 
re liabilities... 95,282,898 02,761.684 102,940,272 105,265,092 | contract made by whic the Col. & Xema road, including its interest in 
—(V. 39, p. 47, 202, 203, 235, 553, 593, 6U6, 721, 733; V. 40, p. 304, | the above-named branches, was leased to the Little Miami for 99 years. 
337. s38. 363, 566. 625, 626; V. 41, p. 23.) On December 1, 1869, the Little Miami, with all its branches, &e. 


Lawrence,.—Owns from Lawrence Junction, Pa., to Youngstown, O.; 
18 miles; branch from Cantield Junction to Coal iF ields, O., 4 miles ; total 
operated, 22 miles. The Lawrence Railrowd was leased June 27, 1869; 
=. Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings» 
th $45,000 per vear guaranteed as a minimum. Lease hi is been tranus- 
fe Seted to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1884, $204,109; rental, #81, 644; vross in 1853, $257,109; 
net, $135,391; rental and intere st, $102,843. 

Lehigh & Hudson River.—This rou was opened from Grey- 
courit, on Erie road, to Belvidere, N. J., 63 niles, August, 182. Con- 
solidation April, 1882. of the Le ligh & Hudson River and the Warwick 
Valley roads. In addition to above there are $€5,060 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Siock, #1,310,900. Coupons due July, 1885, not paid, and 
bondhol ters asked to fund four ccupons July, 1885, to Jan., 1887, in- 
elusive. In 1883-83 gross earnings, $162. 795; net, €74,242; interest 
on bonds, $81,802. In Lk+2-83 gross earnings $163,780, net, $67,331. 
Grinnell Burt, Pres., Warwick, N.Y. (V. 41, p. 102.) 

Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Ban- 

r, Pa., 32 miles. This road was opened in 1867. It is leased 
7 tis Lehigh Coal & Nay. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883 3, $63, 839; net, 
$19,315. Gross earniugs in 1884, $6,546; net, $15,252. 

Lehigh rs .—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesbarre. Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 

mber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to M+. Carmel (and branches), 61 miles; Slatedale branch, 4 miles: 
Beer Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR.. Monroe = to Berwick, 
24 niles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the ‘most —— of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Dividends on the ordinary stock have been 
as follows since Nog “4 1871, 1872 1873, 1874 and 1875, 10 per cent 
vag 7 in 1876, 9; in 1877, 5%; in 1878, 1879 and 1880, 4; in 1881, 51; 

1882, 642; 1n 1883 welt 1884, Sper cent. Prices of the common stock 
in Philadelphia since 1377 were as follows: In 1878, 32%@42\; in 
1879, 3312055; in 1880, 46@57%; in 1881. 57426414; in 1882. 58 4a 
67%: in 1883, 63@73%; in 1884, 57@71%; in 1885 te Aug. 21, 564614 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 40, p. 303. It isone of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the _ al years ending Nov. 30, were : 


























81-82. 1882-83. 1883-84. 
Earnings— A 
EE «icitvccuadiinesipesuest 7,158,744 7,401.796 6,245,282 
i an ccntcnanerapataseece 2,269,021 1,985,405 1,763,429 
Passenger, mail,express, &c...... 732,304 830,949 389,496 
Total gross earnings............. 10,160,069 10,218,150 8,948,207 
Operating expenses ............... 5,833,677 6,175,656 5,246,073 
Ea $4,326,392 $4,042,494 $3,702,134 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 
Receipts— $ $ 
I ... -inanaconebeheeeeeoe 4,326,392 4,042,494 3,702,134 
Other receipts and interest ....... 1,079,243 1,092,022 1,23%,144 
Tota! net income...... cocccccee 59,405,635 5.134,516 4,940,278 
Disbursemenis— $ 
EE eae 2,019,734 2,031,675 2,057,207 
General, taxes, floating intere st, 
on Morris Canal, &c........ pth 490 421,920 473,355 
RE ER A CS SE 2,350,516 2,210,378 2,372,242 
Charged for accum. depreciations Saf 349 ft | Se 
Total disbursements........... 5, 5.300, 089 5,011,917 4,902,804 
Balance, surplus .. “ 105,546 122.599 37,474 
“In 1882, :0 on preferred and (le on common; in 1883, 10 on pre- 


ferred and & on common; in 1=8 >. 10 0n prufe rred and $8 on common 
—(V, 39, p. 370; V. 40 p. 121, 303.) 





was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful exeeution. 
Road is now operated by Pittsbury Cin. & St. Louis Railway Co. oo 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 

annum ~ Little Miami Company’ 8 expenses of organization; the fu file 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
gross earnings were $1,569,900; net, PL06, 114; lease rental, &e., of 
lessee, S68. ‘819; loss to lessee, $177,705, against $405,780 in 1883. 


Little Rock & Fort Smith,—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (the: 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 niles, and opened the 
road to Fort Smith Juiy 1, 1876. Six coupons of July, 1876, and after 
were funded into7 per cent notes. In June, 1883, it was proposed to 
fund into 10 year scrip the coupons falling ‘due July, 1*83, and Jan- 
uary, 1884, and pay off tloating debt, on account of the snits pending 
in the U. 8. Supreme Court against this and others roads by the holders 
of Ark. State bonds, Paymeut of coupons in cash resumed July, 1854. 

The lands wnsold Jan 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28 091 acres were sold for *99,000. In1884 
gross ‘earnings were *589.! F1;5 net. $245,582, Interest on bonds, taxes, 
&c., in 1884, $225,025; balance .surpius, $20,557. In 1883 eross earn- 
ings were $573,490: net. $238,200. Annual report in VY. 40. p. 62. J. 
H. Converse, President, Boston. (V. 39, p. 1X1; V. 40, p. 337, 624.) 

Little Rock Mississippi River & Texas,—Owns frow Littl 
Rock to Arkausas City, 113 miles: Lripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 imiles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants aud State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondhoiders. The coupons due Jan. 1, 1*83, were not paid, and serip 
was offered to bondholders for two y ears’ interest to be funded, in orde1 
te enable the company to pay off a floating debt contracted in buildin 
20 miles of new road built in 1881, aud which the directors paid for with 
their personal notes. As collateral they took $100,000 in bonds. 
interest on the first mortgage bonds amounted to $130,000 a year. By 
a circular of the President issued in June, 1885. a new reorganization 
was proposed as per terns enti _ in V.41, p. 23. In 1883 gross 
earnings were $416,582; net, $9~,1 n 1884 gruss, $368,271; net, 
$25,523. The stock is $3,594, G00. Elisha Atkins, Foes ident, Boston, 
Mass. (V. 41, p. 23.) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 iniles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12. 1863, tor 09 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Sehuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 


Long Island,—Owns from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
Leased—Smithtown & Pt. Jefferson RR,, 19° O miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to emamenie 1:3; New York & Rockaway 

RR., 8°9; Brooklyn & Jamaica RR, 96; Newtown & Flushing RR., 
3°9; Brooklyn & “Montauk, 67; Manhattan Beach RR., 10° 7; N. Y. Bay 
Ri dge & Jam. » 1; L. I. Cit ty & Man. Beach, 1:4; Hunter’ « Point & So. 
Side RR., 1:5; Far Rockaway branch, 94; L. [. City & Flushing RR., 
7°38. otal leased and operated, 174 niles. The total of all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage ‘ponds were issued to take up floating debt of various classes. 

The control of the company was sold to the * Long Island ee ON 
controlled by Mr. Austin Corbin and others, in Dee., 1880. ul 
1881, the stock was increased from $8,260,700 to $10,000, 000, but the 
terms of incerc 1se and price realized on the additional stock have never 
been made {| tblic. In August, 1% most of the holders of Smithe- 
town «& Port Jefferson bonds and N. Y. & Roe kaway bonds agreed to 
exchange thei bonds for the consolidated mor texage, bearing 5 per cent. 

No annual rc ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 





much improved in its operating department under the present manage- 
tieemt ard tue large rise in net earnings since 1880-81, as a'so the rela- 


| tions with the Brookly n& Montauk Co., and other details conceruing the 
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| INTEREST OR DIVIDENDS. ‘ Bonads— Prine 








Date Size,or) amount pal. When Due. 
For explanation of column headings, &¢., see notes) of | of | ar  Outstandine te per When Where P: iyable, and by! Stoeks—Last 
on first page of tables. Road. Bonds Value. | ? ©: Cent. Pay able: yom. | Dividend. 
' i 
Long Island—(Oontinued )— | | | | | 
SN tis Vetcduathvédncthbeumn: abe cuudee «eing 156 1878 $100&e |) $268,706 7 F. & AN. Y., Corbin Bank’g Co; Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ...........) 164 1881, 1,000) 3,4- 0. 080 | 5 | QO.—J. | do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 | "500 25 0,000 | 7 A. & O. do do | April, 1901 
Smithtown & Port Jefferson mortg., guar......... | 19) 1871 | 500 | 00 7 M.& 5.| do do Sept., 1901 
Equirment certificates .........-.....c0-ceeceeesee | «-25 | sees] secon | 100.000 a Sore a ees ape 
Long Island Cily ¢ Flushing—1st M., coup. or reg. 10% 1881 | 1,000 | 600,000 6 iM. & N.] .N.Y., Corbin Bank’g Co| May 1, 1911 
Income bonds (cumulative) ($350,000). ........... | 10%) 1881 1,000 | 312,000 | 6 | Jan. L | do do | May 1, 1931 
Los Angeles & San Diego—\1st M. (for $2,800,000) .. 27 1880 1,000 | 556,300 | 6 ‘J. & J. N. Y., Central Pacifie. | July 1, 1910 
Louisiana Western —I1st mortgage, a i a 112 1881, 1.000; 2,240,000 6g. /J. & J.\N. Y., Company ’s Office. | July 1, 1921 
Louisville Evansville & St. Lowis.—1st mort.........| 255 | 1880 1,000 3,900,000 6g. A. & O,,New York and Boston.! 1920 
2d mortgage, gold..... SF AP At 255 1882 1,000} 1,000,000; 7g. /M. & 8.) do do 1902 
i SL... cciettecd setbose dus -Jduaseocseies te a kes 1881, 1,000! 3,000,000 | eee CE ER eee ‘ 
Louisville @ Nashville—Stock..............0+--+0-- -- a D. sean | 100 | 30,000, 000 | 3 iF. & AJL. &N. RR., 52 Wall St.) Feb. 1, 1882 
General mort., gold, coup. or reg. ($20, 000. 600) | | 7840 1880) 1,000} 12,257 000. 6g. J. & D.N.Y.. Drexel, M. & Co. | June 1, 1930 
Louisville loan, main stem (no mortgage)........ cna) =eee. 4 J beek 850.000 | 6 ‘A. & O.| New York Ageney. 1886 & 1887 
Lebanon branch, Louisville loan.... ............-. | 38 | 1856 1,000 | 236,000 6&7 (Various|N. Y., Drexel, M. & Co.! 1885-86 
do extension, Louisville loan..............- , 110 1868 1,000 | 333,000 6 i\A. & O.! do do | Oct. 15, 1893 
1,500,000 Lebanou-Knoxville extension mort..; 172 1881, 1,000 Pledged. | 6 6M.& 8.;| New York, Agency. March 1, 1931 
ecilian Branch, 1st MOFPtZAGS.... .-20-cceeccrees | 46,1877, 1,000} 1,000,000 | 7 (|M.& 8.iN. Y., Drexel, M. & Co.) Mar. 1; 1907 
Consolidated 1st I hit inedntts--euminnine aie ' 392 1868 1,000, 7,070,000 | 7 A. & O.) ‘do do April, 1898 
Memphis & Ohio. 1st mort., sterling, guar........ | 130 1871 £200 | 3,500,000 | 7 \J. & D.| London, Baring Bros. | June l, 1901 
Memphis & Clarksville br.. p mort., sterling....| 83 | 1872 ~£209/ 2,058,340! 6 g. |F. & A.| do do Aug., 1902 
ee Oe ES) Oe Pare eee 2 135 | 1879 | 1,000 | 2,400,000 | 6g. J. & DIN. Y., ma Lj & Co., Dec. 1, 1919 
3d mort., collateral trust, gold, sink. fund .........| 79} 1882, 1,0 | 9,897,090 6 g. i sd Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble an. "94)) 983 /1884 > 1,090, 5,000,000 6g.\M.&N.; Ne sw York, one Noy. 1, 1924 
1st mortgage on New Orleans & Mobile RR . 41 1880 1.000 5,000,000 | 6g. J. & J..N. YY. Drexel, M. & Co. | Se L, 1930 
2d mortgage do ea 141. .... | 1,000; 1,000,090 | 6 J. & J. New York Ageney. 1, 1930 
ponds sec’d by pledge of 2d mort.S.&N.Ala.RR... 189) 1880), 1.000| 2 ‘000, 000 | 6 A. & O..N. Y., Drexei, M. & Co. | ‘April i, 1910 
ist M., gold, on Southeast.& St.L.RR.,coup.or reg. 208 1881 1,000 | Soom 000 | 6 g. |M. & S.| do \March 1, 1921 
2d Rad gold, on Southeast. & St. Louis 208 | 1881 ,000 | 0,000 | 34. M. &S.| do = Rapes 1, 1980 
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progress and status of the L. I. RR. Co. could be well shown ina 
pamphiet report by the compaiy. 
For nine months from Oct. 1, 1884, gross earnings were $1,7 $2,307, 
— ¥1,6846,817 in 1883- 84: net, $543,126, against $453,277 in 
83-84; surplis over Charges, $145,319, agaiust $116,486 in 1383-84. 
The reports for four years ‘made to the RR. Commissoners gave gross 
earnings, &c., as follows: 











-_ 81 1881-82. 1882-83. 1883-84. 
Miles operated.... ....... 28 352 354 354 
Passengers carried, No..... ..6, 512,2 70 8,878,453 9, pee hy 9,326,747 
Freight (tons) moved...... wy 252 386,260 416,153 448,968 
Earnings and panes 8— x $ $ 
Passenger earnings ........1,237,837 1,€08,771 1,695,177 1,759,597 
Freight SONGS . dk cddees 567 055 634,698 718,743 720,630 
Miscellaneous e arnings ease 141,776 173,583 _ 271,169 276,005 
Gross earnings ......... 1,946, 668 2,417,057 2,65 685, 089 2,756,232 
Expenses and taxes........ 1,756,372 1,576,774 1,683,814 1,~59,305 
Net carmings: ....cccccc 190,296 840.283 1,001,275 896,727 
Lease rentals ............. : 92, ae 192,748 282 “466 287 698 
Interest and sinking fund... 292,8i1 200,757 209,059 190,876 
SE MEE, ocd. ccaecedetee 9,960, ‘700 10, 000. 000 10,009,000 10, 000, 0100 
SEINE. oocs-beceeeeses 2,691,203 4,169,926 5,394,019 5,712,082 
Contingent liabilities, &e.. 1,651,975 1,494,015 2,063,017 *752,61: ) 











Total liabilities . 14,303,878 16,120,719 17,457,036 16,46 £64,700 
* This item consists in 1*83 of unfunded deb: $350,490; profit and loss. 
$556,527, and contiugent liabilities (offset by items or other side of 
account), $1. te 000, and in 1884 unfunded debt, $177,940; profit and 
loss, $574,676 ; 
There are + Atlantie Avenue Improvement certificates, $28,875, at 
7 per cent; real estate mortgage, $23~,000, 5s and 7s; time loaus. 
$350,000, at 6 per cent. (V. 39, p. 208, 235, 493, 705; Vv. 40, p. 305, 
& Flushing.—Road Srom 54 Long rsa City to 


570; V. 41, p. 162.) 

Long Island City 
Great Neck, 14 miles; branches, 8 miles; total, ‘ This isa reor- 

anization of the Flushing & North Side road, forec me d December 11, 

880. The stock is $500, ; par, $100. The income bonds are ay- 
able at will. The company is liable for $25,000 of New York & Flushiug 
bounds. due 1920. Leased to Long Island KR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883- SA gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035. Alfred Sully, President, New York City. 

Los Angeles & San Diego, —Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac. : andin L884 the net Seah tent as rental 
and other income was $33,374; interest, &c , $35,121 apital stock, 
$570,800. Chas. Crocker, Pres. San Francisco. 

Louisiana Western.—Owns from Lafayette, La., to Orange, 
—— 112 miles. leases extension in Texas, 7 miles; total, 112 mile 8, 

srated under the same control as the Southern Pacitic and Galveston 

arrisburg & San Antonio lines, making pa:tof the through line between 
New Orleans & Houston. Earnings in 1883, $602,120; net, $249,436 
In 1884 gress, ge Ae net, $216,545. Surplus over interest and all 
charges, 65.909. Gross earnings for six months from Jan. 1, 1885, 
Were $287,512, ‘against $227,800 in 1+84; net, $149,245, against 
$92,256. Stock is $3,360,000. ( p. 324, 734; V. 40, p. 61, 153, 
304, 394, 423, 741; V. 41, p. 23, 134, 216.) 

Louisville Evansville & St. hw of road, New Alban ny 
Ind., to Mt. Vernon, Ils., 182 miles; branches to Jasper & Gentryville, 7 
muies; votal, 255 mules; ‘opened for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
im 1878. In Oct., 1881, a consolidation Me pee made with the Evansv. Rock- 
port & Eastern, with a total capital of 96. e first mortgage, 
as above given, includes $900,000 o ER '& E. Ist mortgage bon 

d ly. on wales bonds interest was not funded. 
$571,475 Car Trust certiticates. In March, 1883, 
the ist and 2d mortgage bondholders were requested to fund four 
coupons, viz.: from April 1, 1883, to Mar. 1, 1885. In 1883-4 2£T63s earn- 

were $668.598; net, 890, 305; thee ‘$23, 192; interest, $304,202 
miscellaneous, $20,454; ‘deficit, $252, 546. In December. 1884, Geo. F. 
Evans, the General } Manager, ¥ was appointed payee Jonas H. French, 
Pres’t, Boston. Mass. (V 348, 409; V.4 . 28, 92; V. 41, p. 133 ) 

Louisville & Nashville.—/(See Map. pd INE OF RoapD.—Main 
ro = onde to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., Junction to Livingston, ge 110; Livingston to Jel- 
lico, Ky, $1; : shontacinery to Mobile, 179; New Orleans to oe 141; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; . 
Louis, [ll., to Evansville, Ind., yay f Junce., "Til, to Shawneetown, iil. 41; 
Belleville, Ill., to O'Fallon, [1., ; Pensacola, Fla., to “ee, =~ Junction, 
Fla., 44; branch to Muscogee 1b Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington, 67 ; Louisville H. Cr. & W’port. (no. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; June tion 
to Providence, 16; Pensacola ‘extension, 29; total owned, 1 617 miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelby ville, 19; Louisville Tratisfer, 4; No. Div.Cumb. & 

hio, 27; Lebanon to Greensburg, 30; total leased and controlled, 
398 miles; total operated June 30, 1884, 2,015 miles. Also owns the 
Richmond Branch (leased to Kentucky “entral), 34 miles, and the 
Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, and controls, by 
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ownership of a majority of the stock, the Nashville Chattanooga & 
St. Louis RR., 554 miles; the Owensboro & Nashville, 84 miles; the 
Pensacola & Atlantic. 161 miles; and the Nashville & Florence RR., 56 
miles (of which 20 miles were under coustruction); also, as joint lessees 
with the Central of Georgia, is interested in the Georgia Railroad and 
its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
Mareh 2, 1850, and ope ned between Louisville and Nashville November, 
1859. The Memphis branch, completed in L&60, was a Oy 7 in con- 
nection with the Memphis & ‘Ohio and Me swuphis Clarasville & Louisville 
roads, which were purchased by the L. & N. The other roads embr 
» the system have been purch: ased outright or are controlled absolutely 

r ownership of a majority of the stock, except those under leases, as 

~ hs described. The liabilities for interest are treated mostly as 
be longing directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which i. ws reorganized after foreclosure of the 
St. Louis & Southeastern, Noy. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, aud the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and I[linois. 
There is also $999,500 of 8S. E. & St. L. stock. The fiscal year ends 
June 30. Annual election is held early in October. 

STOCK AND BonbDs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $0,059,361, and in Nov., 1880, the stock dividend of 
LOO per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed i he Stock E xchange $3,080,000 ‘atook sold 
by the city of Louisville, ng the stock outst: wnding to $21.213,513, 
and $3,736,487 more wan ‘than listed, raising the amount to $25,000,- 
000. In O-t., 1884, = remaining $5,00',000 unissued was offered to 
a syndicate at 2 a?) with the $5,0u0, 000 bounds at 55, raising the stock te 
the full limit of $30,000,000. (See v.39, p. 409.) 

Ali the ek ag nds paid omnes 870 were as my “Ete »™ 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 14 per cent; 
in 1878, 3 per cent; in 1879, 4; in 18380, 8, and 100 on recent in stock; 


in 1881, 6; in 1882, 3. 

Prie “ 8 “Gt the stock from 1872 to date have been: In 1873, 
50@79; in 2074, 53@59; in 1875, 3612040; in 1876, none; in 1877, 
2G 04; in 1878, 35@39; in 1879, 35 @89 42; in 1880, 77 @174; in 1881. 

79@110%; in iss 461g 2 1004; in 1383, 4033 25819; in i884, « 22197513; 
in 1885 to Aug. 21, 22@i94 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay otf prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Na-hy. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior Lens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantie 
. a pera company and the bonds are not a direct liability of the 
I. & N. The Lonisville loan, $850,000, is secured by deposit of = 
S. 4 per rail bonds; of the Evansv. Hen. & N. 6s, $2,400,000, $800,0 
are reserved. 

The third mortgage trust deed of 1332 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
ally to begin in Fevruary, 1885, the bonds drawn being redeemable 
at 110. e bonds are secured by ledge of a large amount of stocks 
and bonds belonging to» the Louisville & Nashville Company and 
held as collateral security by "ia trustee of the mortgage. The 
securities pledged were stat din detail in the SUPPLEMENT up to the 
number for August, is5i,the par value of bonds being $9,633,000 
and stocks $18,529,700; total. $28,162,700. 

The 10-10 Adjustment mortgage ‘ponds were issued in 1884 at 
with blocks of stock at 2 2ly, and cover 783 miles of main line 
branches, subject to the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roads has been weere well 
and gaining in traffic as shown by the statistics below for several i= 
The unfortunate finauciering of 1833-84 led to the charge of $1,095,929, 
against Mr. C. C. Baldwin, the — epi enee und occasioned the embar- 
rassment with floating de bt in 188 

The preliminary income accouut for the year ae 5 is as follows: 











8 1883-84. 
I. cs soncutensso ss aes $13. 936 346 Bit 351,092 
Operating expenses... seabasinttenedeed an ,l 42,255 8,823,782 
Wed GRPUEAGE, ccdbedc-ccccicte ee eee -€5,754,091 $5,527,310 
te EON... a Miasncecdcmamanebnodaed 198,591 272,834 
nc cnstcacedibabtn dademboth- $5,952,683 $5,800,144 
Interest oan SCRE SO A RPE HF 4,215.948 $ £,363,356 
TED tice cccocnadaincstecees ane Mansa se 479,845 30 »,452 
(SSPE ape ae a "$4,"95,793 $4,572 808 
Bal ince surplus RES SO eee $ 1,356, 39 $1,127,336 
Gems ruct’n, sink. fd., car trusts &advac’s 1, 394, 159 1,159,388 
Balance deficit. . $57,970 sey 


The annual report “for 1333- “84, “was in the CHRONICLE, V, Pp 
330. The c mparative statistics were as fo lows for the 2, 065 miles 
operated as the Louisyille & Nashville RR. prover. 
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Subscribers will confer a great favor by srs immediate notice of any error discovered in these Tables. 
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DESCRIPTION. 





| Miles | Date | size, oot 


‘Bonds Prine, 


| INTEREST OR DIV N 
IDENDS. ‘pal,When Due. 
























































Nema Sets Amount 
For explanation of column headings, &c., see notes, of rT) Par ante r When |Where Pa — and b — 
, on first page of tables. | Road. asaew Value. Outstanding ® Ay ‘Payable | Wh 4 | einen ‘ 
Louisville & Nashville— Continued )— | | | | | 
Pensacola Div., Ist mort., gold.......... ..........! 45 1880, "$1,000 | £600,000 | 6 g. |M. & 8. N.Y., Drexel, M. & Co. _ Mar. 1920 
Mobile & Mont: Div., lst M, (82,677. oe 180 | 1881 1,000 | Pledged. | 62. |M. & N.| New York Agency. May 1, t aone 
Pensacola & Solnes Div., lst M., gold (31,248, 000). 1041881) 1,000 | Pledged. | 6 M. & 8.) do do Mar. 1931 
page & 2 e+) , guar., $1 000,000 pldgd. | oo io woo | ey 000 | 6 F. & AN, Y., Hanover Nat Bk. Aug., ‘41921 
Louiev. Cin. | ee ree 75 | 1867. 1,000 2,850,000 | 7 iJ. & J.|N. ¥., Dre : ‘ 
do 2d mort., coup ., for $1,000, 000 175 | 1877 | 100 Xe. 892,000 | - A. & O.| ‘do seg ,” wan Jan. 1897 
L. & N. mort. on L.C.& L., gold, $3,208,000 pligd. 175 | 1881 1,000 901000 6g. |M.&N.| New York Agency Nov. 1, 193) 
Car Seat HAMS on oa osoes nn esnennnsnnsevensenees | sees | 1882 | 1,000 | 1,273,000 | 6 |A. & a Philadelphia. issi-as 
Henderson Bridge Co., lst mort., gold srrnsrrter "7. | 1881 | 15000! 2,000/000' “6g. M&'s.) New York. Sept. 1, 1932 
Louisville New A‘oany ¢ Chicago—Stock........ oe GE okie OT IE ites | Noah ES crcncodens pie 
lst mortgage, gold, coup. or reg .........-.-------) 288 1880 1,000 | 3,000,000 | 6g. J. & J. N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div., coup. orreg 158 1881 1,000 | 2,300,000 | 6g. F. & A! do do | Aug. 1, 1911 
2d mortgace, gold, COMP. OF TE.... ...0.-cccceeeee | 4461883 1,000 | 855,000 | 6g. \F. & A. do do | Feb. 1, 1888 
General mort. for $3,000,000, coup. or reg., gold. | 451 1884 1,000 | 2,000,000. 6g. A. & O.| do do April 1, 1914 
es eee endsmeececeoat ease | etain as 600,000 | 8 ran. . -eamnesebes 1892 
Louisville New Orieans & Texas—Stock .............. 455 | .... | 100 | 4,550,009; .... | tt Sg GEM se PIS eres 
as MIOTERERS, COUR. OF FOE... ccc ccccc-cce. secccce 455 1884 | 1,000 | 13 1650, 000 | 5 iM. & s.| New York, Office. | Sept. 1, 1934 
Income bonds (not cumalative)..............-...-. 455 1884) 1,000, 9, 100,000! 6 |August.| 0 do | Sept. 1, 1934 
ee ee ae eiddienshoosebeeenetsinsenese. oe | an woos | oan . ‘600, oo | 2" hos | New York, Treasurer. | tr an. ro a 
— ib dcadeo eds BOSC ORCC OSE COCO OHOSe oe! Se coe i ,OUDS, . ' —s -  tneeaotenanee 5, 
Lat mortgage, consolidated........... ........-... 804 1872 |100 &e.| 4,169,600 | 5&7 \A. & O.' Boston. 2d Nat. Bank. | April L 1912 
— twenty gold bonds for Mt. Desert Branch..... 4! | on 1.00 600 | J . & D. om , Am.Loan& Tr.Co., ro ze ny 
- St Pi A cbamsekdeesbese seceéaecees eees 000 i ae re ee -l 
— (1,1 : — a0. - aie Me: oc sqeceewes = 1860-1 io 4. 1 000 | 6 . ‘Wuthly Boston, 2a Nat. Bank. 1890 to 1391 
xtension bonds, 18/0, ZOld. ........-.-- 22+. ene eee! XC. 6,500 | 6 g. \A. O.| do | Oct., 1 
Maine Central loan for $1,100,000 ................ | 109 1 1868 | 100 Ke. 756,800 | 7 J. & J.| do do | July, 1398 
European & North American (Bangor loan).......| 56 | 1869 | 500 &¢e.! 1,000,000 | 6 J. & J. Bost., Merch’ts’ Nat.Bk. Jan. 1, i894 
Leeds & Farmington Railroad loan.... ...........! 36 1871 | 100 &e. 633,000 | 6 J. & J..Boston, 2d Nat. Bank.! July, i891 
Androscoggin Railroad, Bath City loan...........| 30 1866 100 &e. 425,000 | 6 Q.--J. | do do July, 1891 
Portland & Kennebec, consolidated mortgage....; 71 | , 100 &e. 1, 166. Lae d | 5 A. & O.! do do | Apri }, 1895 
Manchester d@ Lawrence—Stock..............-----:-- | § slats 100 | 1.000.000 5 M. & N. Manchester and Boston.! May 1 » 1885 
1880-81. 1881-82. 1882-83 1883-84 | reserved to pay off the 2d mortgage. Fiscal year ends Dec. 31. The 
Earnings— - b; 3 7 _ , annual returns for 1383 were furnished the CHRONICLE and published in 
Eassenges ae gt gre yt rg hah EL, bY yy as p. pone me no st: nepogy | for 1884 has been made. Earnings, 
 amentadeinsne 7,407, ,050, 5786,57 ‘ 67 venses and income were as follows: 
Steal, expeces, &c*... 904,894 929,941 1,069,163 1,104.027 - . — 1882. 1883. 
TR. |... occssivadegonsenibeens 1,382,974 $1,627,483 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 | Ope rating expenses 3 RE ae oT a09 537 + »237,848 
Oper’gex. (excl.tax.) 6,713,140 7,429,370 8.099.595 8,%23,782 
— RED ov cstcccecdeccoesdnnsésteveounaia $373,437 390,035 
Net earnings.... 4,198,510 4,558,375 5,135,320 5,527,311 i ° . $ 
* Includes rent, rent of cars and engines, &c Roesipte a Lae 
’ oan po ara ° ah ear nee, a a IN PE OEE SRNS A gE $373,437 oreneee 
NCO} Bee ED cccdccasseesetesenossoscdmenecs : ~ . anda " 
1880-81. 1881-82. 1£82-83. 1883- - eae ae ae 
Se tapme aller? 423,719 4,824.81 : 5 oe sane, °°" TF Pee ee ee 
aoe = Sa ee ee eT Ee calscenescne coinicdsddesacue $98.035 $106,245 
Rentals.......... Re 52,000 62.000 67,000 67,000 | Interest on debt........ sedesceceeesecseccorceses 315.0. 90 393,620 
i Rt ee 215.384 309,23 339, 409 309,450 | Miscellaneous ........ ....cccccce-coc-ccccccecs 25,000 9,822 
: lebt.... 2,912,327  3,705,82 053,2 »207, 223 : pare A gt remy emer prot 
oe ohn eX. N. a ee 6m Total disbursements. .........20-02 cece coe $441,035 $509,687 
D.andM. & M.. 1,221,692 654,353 110,053 Re © I I ak owec codensanccnscenccnsecseds $57,598 13, 
Georgia RR. deticit.. ...-.-.. 110,000 s+ 2-2-0 11,000 Ww in. oo President, New York. (V. 38 » 00608 ; 7 oe. 
Miscellaneous ....... 6,345 5,854 6,182 8,3 7/996; V. 40, p. 353.) ae , he at 
Total disbursements 14,407,748 {4,847,268 $4,575,868 |j4,716,145 Louisville New Orleans & Texas—(See m«p)—Line of road 
Balance, surplus .... 256,840 35.008 722,699 1,116,337 | Memphis, Tenn., to New Orleans, La., 455 imles. This road was built in 
--- Re | the interest of the Huntington system of roads, and forms the connect- 
1 $240,869 of this is to be refunded to the L. & N. Co., an‘ is included | ing link in that system across the Continent from Norfolk to San Fran- 


in the surplus of $256,840. {$157,459 to be refunded, included in sur- 

















plus. § $28,400 to be refunded, included in surplus. || $32,335 to be 
refunded, included in surplus. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1882-83. 1883-84. 
Assets— $ 
Road,equipment,&e. 52,023,723 61,593,923 67,385,426 67,776,964 
Timber & quar. lands 822.745 763,633 715,773 628,024 
Stocks penne Stier 5,867 1.010,798 18,565,852 6.904,853 
Bonds owned....... 3 508, "090 1,164,338 1,.94°,623 4,050,673 
Stks&bds.heldintr’t — ........ 9,527,87 9,527,878 9,527,878 
Bills & acc’ts. receiv. 1,713,053 1,655,750 2,011,330 1,922,803 
Materials, fuel, &c.. 1,257,973 1,419,275 833,112 762,273 
Cash on hand........ 1,191,870 *1,238,517 242,929 297,316 
Bo. & No. Ala. RR... 579,836 1,276,041 1,4: 54, 904 1,565,968 
Nash. & Dec. RR.... 29,348 504,12 573,044 599,478 
Other roads......... 317,769 676,159 921,690 1, 172,928 
Se ere Ct .- seeneene > “eeanie 
Lou. & Knox.Exten. __............ EE 5. guetta’ |_|” paella 
heat ce 1,005,929 
Miscellaneous....... | ........ 50,000 50,000 60,000 
Total assets..... 71,340,274 82,464,122 94,222,561 956,324,187 
no -papegeel 
3 8,130,913 18, a33 513 30,000,000 30.000,000 
Bade (see SUP’MENT) ie 951,840 58,08 57.903.230 57,530,712 
uisville bonds.... 850, 8 1000 850.000 850,0C0 
Debentures. ......... 643,600 BO: »,000 567,400 529,800 
Bills payable........ »261.72 592,729 526,558 3,599,286 
DE tsieine «eniis 343,644 430,716 445,359 475,759 
Dividends........... ee « speeatios 36,094 34,933 
DEEN: Mivees i sensence Dn: x: * Sanceace  ~ ebekenan 
Mort. on building.. 40, a?  emanaes,, «tees 
Miscellane ous ...... 33,947 ee -< teen, >. ceeaio 
All other dues & ac’ts 931,515 1,714,301 1,130,936 1,236,152 
Income account..... 485,222 EO GEES EES», Pete 
Profit and loss....... 1,123, 970 777,501 2,762,984 2,067,565 
Total liabilities... 71,340,274 82,464,122 94,222,561 96,324,187 
* Including pene due for trust bonds. 


t Includes $5,000,000 L. & N. stock unissued. 
t An open account, “the company claiming that Mr. Baldwin is indebted 
to it in this sum. 
—(V. 39, p. 3, 22, 47, 65, 96, 128, 157; V. 39, p. 181. 234, 264, 276, 
296, 349, 361, 380, 381, 409, 463, 533, 553, 654, 707; V. 40, p. 28. 61, 
120, 182. 281, 304, 338, 424, 508, 542, 625, 652 , 684; V. 41, p. 23, 
6 5.) 


Louisville New Albany & Chicago,.—Operates from New Albany 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles ; Indian- 
apolis to Hammond, Ind., 163 miles; leased—Hammond to Chie ago, 20 
niles ; total operated 47 i miles. A lease for 999 years with Chicago & 
Western Indiana at $127,000 per vear gives entrance to Chicago. 

The Louisville New Albany : Chicago was opened in 1852 and sold 
in yg pot Dec. 1872,and reorganized without any bonded debt. 
In Aug., 1881, cansaiilinin d with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, + giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. In 1883 the 





2d mortgage bonds were issued, payable in 1888. The new mortvage 


bond: for $3,000,000 were authorized in 1884, and $1,000,000 is 


cisco The present company was « ae d Sept. 5. (384. The road was 
opened for through business Oct. 13, 1884. The inocune bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The company 
owns « controlling interest in the Mississippi & Tennessee Railroad. Mr. 
R. T. Wilson, President, New York. (V. 39, p. 234, 311, 316, 454, 606; 
V. 40, p. 363.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstuwn, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road ieased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rentai is $62,500 per annum. 


Maine Central,—Mileage s follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 ‘“iitea branches, Cumberland Junction to 
Skowhegan, $07 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leased— 
Burnham Junctign to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114'1 miles; Penohscot Switch to Mt Desert Ferry, 41°7 miles; 
total leased, 221 mil:s Total operated, 524°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 39, p.630. The ending of . 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
report bad the following: 

FISCAL RESULZS. 




















Earnings— 1880-81. 188°-§2. 1832-83. 1883-84, 
Passenger ee ve 772,83 $895,989 1, Hy He = 4 $1,197,413 
Se 1,003,854 1,067,7:6 41,961 1,475,845 
Mail, express, &c.. ,392 113,389 meet 326 143,115 
Total gross earnings. $1,877,079 $2,077,094 $2,835,494 $2,816.373 
Expenses and taxes. _ 1,229,357 1,359,373 1,839,707 1,750,710 

Net earnings..... $617.7 7 $717,721 $995,787 $1,065,€63 
NCOME ACCOUNT 

Receipts— 880-81. 1881-82. 1882-83 1883-84. 
Net earnings... ..... $647,722 $717, 721 $995,787 $1,065,663 
Other receivts ....... _ 8,656 5,3 29,121 10,421 

Total income.... $656 56, 378 $723,089 $1,024,908 $1,076,084 

Disbursements— 

Rentals paid ........ $54,000 $54,000 ¢1 - 958 $189,000 
Interest on bonds... 570,466 569,542 4+,.146 661,395 
EE. CSIR Se SES 71,822 S97 ,522 215, 532 

Total disburse’s $624, 466 $695.364 $1,024,626 $1, 065,927 
ES ER $27,725 $282 $1 0,157 


M12 
—(V. 39, p. 553, 680; V. 40, p. 61, 717.) 


Manchester & Lawrence,—Owns from Manchester, N. H., 
Methuen (State Line), 2234 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which 1s operated 
Ly Concord RR. Ten per cent dividends are paid. The fiscal vear ends 

Mareh 3!. Gross earnings in ery $183,086; net, $100,667. Tn 
1884- 5, gross, $174.578 ; net, $100,-0 
























































\. P S 7 es = 
\ ° \/ aTflasoureyy (ZL ~ \ Kah == 
WN : CS N >. W nois3 NOLSNOH! 
rath qd Sip “ay % pane 
\\\ \t oeft (SMIVILIS Xs »y Mw errr | 
os Y \ b ie Re Nin, 8 8 OWE NHINOS Youn 
. 4 — — \ “NN e a : wey} / > ¢ Sar) - 1d4 78 
TTGAQ ARTE KOS ioe 0 £ Z oP Leo OREN 
; ’ bat f \ \ \ \\ Ww nO MB ca * ao” 1 d B oF ,a¥ ~.) ‘ 
Me) MUO x J3assvHv e aor 2 a0» 
eee \ Nk Qu puta. Y ev? go] wohuyD meee? WS 8Pn 
“a T1II fi SINnOyT \ ( \ (\\ y Ss 3° os S&S rt : : HO r oe . Qn Wd attafoueyqyp 
d \ | | HU KK S od | /. ee 100 = Ore 
AL i as quodn® ‘or BjOOVSUIg < . a - 1018019 ‘ > 
ie br) Wi > 4 E & : . sku > vluipuexery 
AHL AO dV K€ . oo ie : J *& seo | 
(//? tf Ys Xo, ? ‘9 8 ° +, 
Sl y OL y 4 souten’ Banquiep py O 72049} ENN 
3 ~~ ) { ‘4 Z dnsof PM cuvars ones 0 +a AN i “4 o” 2 TBNOK ns -~ _ 
ALN? LL PB 2 ' . 5 UMS Ie Ly 99): “ 
, 4 f “nd : = = OY FACA 
SFP SS AS Mf UpLRepug ? = ” o 4, D kT 
, - St 5 / Si We 2 &%y > Koay, ow = Os S dtesn S 
TQ Ge a | Ay (// Ms . a > RS QD “%o, Jp ap su 2 mn 
ew y Jf Li ia ‘a ‘Wy - ; Lp 99.10 ” 
= Soh ES eCHyNNYAVS "Ou, “th ‘y dP1tok Lae ee eae * SSRI 
ra Oe Mie ; y 7/05 39 @ - ‘ “PL ee doy oe he 
Oy " - _* ' 7: . . 
Ft 35M K) Ps © =! ae ew\ , a[epsoepney, surdiup Ps A Luo a 
aa e a= OF Ne VW | % a , S » Bucs MO Re & . 43002” 
, ox, 4 r= <4 Sy é Vv g m Vv quowmas34 & 
le | e vA , q @ % 
/ / a 4 UK YORI pULOT any : W4og Surwoy A %q | 
=) NSN Wott JSOAA - | OYSNSO BUNA VIAN a ¢ 
7 : io : 2 : ea foiad > - = 
a - KNOLSIIUVHO o."S"""70 ° *» \ > on aw ‘ .. 
a & > |, “> a / epan 
Wa : z ‘ MSoRLy ) 0 WOLHTAUIAL 
5 ; ; fe) puvl[et : 5 
[- % aT LAqounrg _porv aso é \ uc iUy A+ = ek io" AAVIS TOS[OTDIN \ 
/ rr 5 way a) Ke — ; ' P — SUNTLOOL) Ip Lt UdLIC MA 
SK A : ds ‘4 8 *Y 7 “wuG | SQeuse* L OD Sng »SAuapure “4 
Kj $ PS Vv : how o . ‘S “O hang ' VOVNIYD- unoung ueyiy e . 
if. “hb O 44 VINVILY . uvopapqy 2 oqug ) uU : 
oO Uy : | sours ALP Ps YAv] > I> 6 Opany | 
© V/ sueyy < 2 vmoyrog Ally <i a 2 is 
ly 2 , 2 PUVLAVO uiay tr 
~~ j ( A s ? ns AStig ( INI quig ILIA 
2 lL gould Aw VIaWNYOS POON) 6 WO STUY oylod, v PUGIIAPOD nai " “IOARO s _ ry = 
©, aoe. d A yuoyo ° .* 
= (A TH - O ‘, 2 uog % %@ é [oH fo sBursdg yoy Oo 
LS, fg! 7 ~~ myapi00 “S Mrumolnos: 
< | St, , -O Say OPUBULAFT b/ p os " wOOe _ = 
AL . * ay Aueatt . sea , ' ; oa nein iA 8 é 
S aS Der! ad " Jopseuy w a . | yeas wousd > yu] W10H 4) 1A On A. Aatyuiig > 
ry ‘d, ° Nee © oum® , _ vw ee B 4 A-) 7 t4 
rs Ze “ao OLOGSADEAL | ge play IHd IAN ch: y . Ce yyiwg*} 4 
== > ° a , ‘ P 7) ; 
ee TK Peston soavHy 7 . a uy Ue ——_—* ewe Vite) govt sp ee quesvoLd IW on be ° f° 2 ty “Pr Boba 
< | kes 037014249 WOPPLOJAOT LUA r Y as / a or ID 1OASU LW Wi , 
a ( ? ‘ ” ri uowutyyt ugyalye . = 
S|} FRX guia nos, onnen af fuswurncor vaunted a A ; sees S ™) Ia 
. - 4 Pa n A 0.10 10 yolk 
< or0gsplod y 5 H L ba | Oo “ N Pa a S Ss N N 4. 4 ij z os leys.ce ye | 
~h Ww ° ° : , a oan : : . 
hs N | ¥ Oo Arngsteg ae > owt oe gpjiaxou ‘op atep4vO ky ze of N a7 oy DW Ki THIN a 
V aa 4 Pr o” es O 3TVUAHSYNE uOs yo AY a lx 
_guitf iatvuy saaey ont ’ UMOISL.LIOJ r *- ; +} 
» © HD 4 . ot sonny ( eqous, y 
i- ‘ | sour, Attoque.t) ? LAIN MON «Dd $4 pet: \ 
“VW A1V0 9 ' P - . y ulpBLUr) - y ’ 
Z zt) Oz suosu? wast sapsoy ; 2 e : + > y % — 
& 4 = ? " Asus P MJ . oll AS.Uy)« w — ain e ——_ © - oe bad &> “7 
ju9pa ° ony / —-———- - > SEITEN ltHepdog . 
eee oes Cae Oot < < PY oS  *ApVYD goat 
uopLaA - ———_ "adg ep¥ely 4 2 ane y qynoursy] gw 
. —— — ott! ued -yo's } _ SS — Zz or 4 > Ts D Looqey _-— "hy * = 
- : atta . ' . 1 : "Oo . 
—~oN -o Po A. a qo: LIULOS oO a 4 avo Nh an playsurad O of eSur x | 
\) 8 . 2 < 4 a ; a> Soysowmmnpr ee 0VION n youtuds - a4ep 
ao 2 od x +>) ay om “ag é P z gyno i 4 9 baque x 42 ““o, 
4h VI aN.o! «9°* fo : 2 , - : uo ssUuLAVT YO 6 ay : 9 Oo for ! 
Ror as ge? o*. Syaow.mnad \ » ‘yd, aN | 4 cuoomd “ee: ‘ VY og gfe POUONT . Ss se TeAtog | 
$ —— fy ng / 2 “oD spar wu : 
> ww anqgy Op, “OY, b& : way2 AI7,, @ OLOQSUIMG? UOSAgpue a vay] Hook: 
e 4%, ® 4 puowne "Fi i 1 fourgrt a ~ m Rysoup $8070 & S } 
‘4 . = $4HO ty m4 o < UORury 5 ‘pn — sued "N Plot uq 2 : SS af | *S vVpvae ’ 
— ° ‘v sowel //- ie Pe oY prey fe) DMO ory G ois ® . 
< Qe 4 yy. FY oo avsau 9 j 7 UOUIPA "IT \ Ss NO5 yA gi 
v9 oP wad ‘A 89 Bayley °@ Lo fp “so rey 4 4S HMd we > “7 . \ : a +o ¥ 57, : 
° o8"*“ NOL, fv,” Jo Y » I4e 0; 93 of an ete : aoNF sores A } he, of 
» : opUney ‘O7 4, Ho 3 A ws ae eq, C sow]? “A AS wes ; Y;0 «oth, Se 
) 25 s ILYNNIOy, Ve v aon 2s o Ka 
ne = uvlysy Nip * a S9UUAOUTA | e ‘ % Alig Sy 
SENSES 4x0 ogsi# i, 








































































































































Avaust, 1885. | RAILROAD 


STOCKS AND BONDS. 


ed 








— 


- 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































: j N. : - » 4 ss 4a oP | Bonds—Prinei- 
tear DESCRIPTIO . | Miles| Date |Size, or peer Patt T OR DIVIDENDS pal- ies dean 
For explanatior of column headings, &c., see notes of of Par Outehen din Rate per! When |Where Payable, and by Stocks—Last 

on first page of tables. Road. Bonds; Value. ®} Cent. Payable’ Whom. | Dividend. 
Manhattan Beach Co.— Stock.... ....--.. Mimeestuadeel eae F ones Cisire $4,680,000 oe ee OE rae ae 
N. Y. Bay Ridge & Jamaica RR., stock, guar.....| ane | oni 2 300,000 7 | Oct. | AS ere pee  Annaally. 
N. Y. & Man. Beach RR., lst mortgayge........ ... | 14! 1877 | 500 &e. 500,000 7 iJ. & J.\N. Y., Corbin Bank’s Co Jan. 1, 1897 
do oy | ee same Y cae 100 250.000 og Ee ee ER EEE Coats Fae abgdiwde 
Man. Beach Impr. Co. (Limited), mortgage bonds) .... 1879 500 &e.) 1,000,000 7 M. & S8S.\N. Y.. Corbin Bank’g Co Mareh, 1909- 
N. Y. Bay Ridge & Jam. RR., Ist mort. (guar.) = 4 oor | 000 &e. 200,000 7 J. & J.i lo deo July, 1896 
Mannattan ( Elev:—Consol. stock, ($26,000,000). ... 36 SPR 100 | 23,921,695 | llg Q.—J. , New York, Offi-e. July 1, 1883 
Metropolitan Elevated, lst mortgage......... .-.-| 14/1878 1,000 | 10,818,000 | 6 J. & J.iN. Y., Mervantile Tr.Co) Juiy, 1908 
do 2d M. (guar. by Manhat’n).; 1% | 1879 1,000 4.000,000 | 6 iM. & N.! do do | Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876 ,000 8,500,000 | 7 J. & J.| do do | Jan. 1. 1906 
Marquetie H. é O.—Coummon stock ............--.--. 83S | owe 100 | 3,393,000 a ee ee ot In 183% 
ee ec eeeaeatseds Wenests | 135 | AAR 100 2,259,026 2% F. & A.!| gti atta Aug. 15, 1584 
BAe EE Gog Bed Dig COTS cs ccccccsecccccgeccences ste} 50 | 1872 | 100 &e.| 1,427,500 8 J. & D.|Boston, N. Eug. Tr. Co. June 1, 1892 
ye OO, On. cocndne anees o<tecs Pe a | 90/1878/ 1,000; 576200; 6 (iM.& 8.) do do [ar. 1, 1908 
ED De EOI, GD. 3 ocd cnds baccocdodéccees+ces .-.. | 1883) 1,000! 1,163,000 | 6 J. & D. do do Tune 1. 1923 
M. H. & O. lst mortg. on Mar. & West...... ...... | se. | 1885 | em | 1,409,000 | 6 A. & O.) do do , April 1, 1925 
Memphis & Charleston—Stock..... fadshwahesiedga ere-| SSS] sees | 25 9,312,725 econ cece nemnceecos “9 SAIC 
ist mortgace, Ala. & Miss. Div.(extendedin 1880); 181 | 1854; .... | 1.264,000 | 7 J. & J..N.Y.,.W.H. Browak&Bros, Jan. 1, 1915 
Od tiorigage, extended... ........ccc-ccscccsccacsees Dusen OT oenl toting, 4 390,000 | e .- Ls teemwe tS? SeebullofeLuy) i? SEP Jae 
21 mortgage. ...........- phtibeceanens wes eds sdgheows | 272 | 1868 | rer, 606,000 | 7 J. & J.N.Y.,W.H.Brown&Bros Jan. 1, 1885 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....; 292 | 1877 1,000 | 1,400,000 | T 2. a. Gaal do do Jan. 1, 1916 
SE, SUED, MONE. ccncccecccenens- ustesecsts | 292 | 1877); 1,000 | 864,000 | 7g. J. & J.j do do Jan. 1, 1916 
Memphis & Little Rk.—1st preference mortgage....) 133 1877 |1,000K¢) 250,000 s M. & N., Last paid May, 1882. | May, 1883-84 
General mort., land grant, (s. f. $10,000 after ’82)) 133 | 1877 | 250 &e | 2,600,000 8 J. & J.; Last paid Jan., i8s5. July, 1907 
Mexican Central ( Mexico.) —1st M. ($32,000 p. m.)./1,340 | 1881 | 1,000 | 36.874,000 q7 J. & J.! Boston. July 1, 1911 
Income bonds, conv., not cumulative, Pp eae ieites csoa tf stan + * Ree |)6| 6 Zee 3 July 1 | do Iniv 1, 1911 
Coupon notes for interest funded.... .... Leadecene |... | 1884 |100, &e.) 3,840,000 10 J. & J.| do July 1, 1889 
Ten year debentures (secured by collateral)... ... , wee. 1885) 1,000) 2,500,000 | 10 A. & O.| do April 1, 1895 
Mexican National Railway (Mexico).—1st M., gold..| .... /’81"82) 1 | 24,330,000 | 6g. A. & O.|N.Y. Office 32 Nassau. July 1, 1912 
Michegan Oentral—Stock. .........2. .ccce. cccccccess 1,46: | -2se | 100 | 18,738,204 3 iF. & A. Grand Central Depot... Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s8)....... 270 | 1872 | 1,000 | 10,000,000 | 7&5 M.&N |N. Y., Oniou Trust Co. May 1,19¢2 
| M. C. Miehigan Air Line mortgage.. .... secece] BOS | 1870 1,000 = 1,900,000 8 J. & J. do ay Tan, 1. 1840 
Michigan Air Line lst mort., assumed by M.C.... 10: 1870) 1,000 | 200,000 s IM. & N.! do de Nov. 1, 1890 





Manhattan Beach Co.—A consolidation under the above titie 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 

4,680,000, embraces the stocks of all the other companies converted 

to it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad was leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 

er year 18 guaranteed to pay all annual charges. In Aug., 1885, the 

. Y. say R. & J. roud, the N. Y. & Man. Beach and the L. I. City & M. 
B. were cousolidated under the title of the “ N. Y. Brooklyn & Manhat- 
tan Beach.” (V. 41, p. 216.) 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Noy. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per vnnum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Novy. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
sto: kholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884. a new compromise agreement was made by which a.l lia- 
bilities were assumed, and new stock was to be issued by the Manhattan 
Company, and apportioned as follows: 





Old. New. 
ee $13,000,000@ 85 $11,050,000 
LT <encshtaddneamaneieseeden 6,500,000 @120 7,800,000 
PII: wtncnsones. cossconsda 6,500,000 @110 7,150,000 

le ee eke ee .. $26.0 0,000 $26,000,000 


l 

This agreement was ratified by the stockholders of the three com- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 1884. 

There are large claims peuding against the elevated roads for damage 
to property on their lines, and many of these are before the courts. 

For the nine months ending June 30,°84, cross earnings were $5,199,398, 
against $5.114.217 in 1883-4; net $2,474 344, against $2,212,035. 

The report for year ending Sept. 3V0 showed the following 1ucome: 

ISx4. SRE 














i nae i ok hs i cedasawal $6,726,359  $6,3%6,506 
Operating CXPONSES. ........cccccccccccee sooe-: 3,881,949 3,756,828 
Se SE occ ccuhsesss dusceeenneeseeses $2,841,410 $2,629,678 
Interest on bonds, and rentals................. 1,381,713 1,38 4,080 
EE eT are bexbedska $'!,459,697 $1,245,598 
NS « Kaecddde0eddeesssbcccnneccudsete 1,170,000 390.000 
$259,697 $855.598 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 


Passengers. Earnings. Passengers. Earnings 
1878-79.. 46,045,181 $3,526,-25 | 1881-82. 86,361,029 $5,973,633 
1879-80.. 60,831,757 4,612,976 | 1882-83... 92,124,943 6.386.506 
1881-81... 75,5%5,778 5,311,076 | 1883-84... 96,702,620 6,723. 832 





—(V. 39, p. 22, 96, 128, 157, 209, 409, 434, 606, 681, 705; V. 40, p. G1, 
241, 337, 597, 652, 685, 216.) 
Marquette Houghton & Ontona . 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grantof about 80,000 acres. This was a consolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension trom L’Anse to Houghton. In March, 1585, 
purchased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common siock The business 
consists largely of the transportation of iron ore, and in_ 1883 fell off 
considerably. The annual report for 1884-5 was published in V. 40, p. 
15, and the income account showed a surplus of $141,634 over interest 
payments and 24% per cent dividends on pref. stuck. Operations and 
earnings have been: 


on,—Owns from Marquette 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage Mileage. Earnings. Earnings. 
1882-83. 99 2,702,844 31,050,684 $1,152,793 $579,966 
1883-84. 135 2,616,175 23,488,679 902,159 392,335 
1884-85. 135 2,793,812 26,012,817 819,198 330,200 
—(V. 39. np. 182: V. 40. n. 304, 542, 684, 715.) 





Memphis & Charleston.—(See Map of East Tennessee Vir- 
inia & Georgia.--Owns from Memphis te Stevenson, Ala., 272 miles; 
Geenstees—te Somerville 13 miles, to Florence 5 miles; leased, Steven 
son to Chatt»nooga, 40 miles; total operated, 330 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from July 1, 1877. Of the consolidated mort- 
age, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
06, assigned to a trustee, aud these are usually quoted higher than 
the other cousvlidated bonds. 





In Sept., 1883, a large block of the stock was obtained by parties inter 
ested inthe East Tennessee Virginia & Georgia RR., and in August, 
1885, this and enough more to make a majority was put in the Central 
Trust Co. forthe E. T. V. & G. Co. In June, 1885, a suit was bezun to 
annul the lease. See V. 40, p. 685. 

For the year ending June 30, 1885, gross earninzs were $1,384,906; 
net, $279,900. The annual report for the vear ending Juue 30, 1884, 
was in V. 3¥, p. 552, showing gross earnings $1,594,019; net. $435,491 h; 
interest on bonds and floating debt, $354.699; s.upins. $81,212. ¢V. 
39, p. 349, 552, 531; V. 40, p. 61, 363, 394, 508, 684; V.41, p. 155, 189.) 


Memphis & Little Rock,—Owns fruw Little Rock. Ark., to Mem- 
phis, Tenn., 135 mites. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defauited, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress vf 1,000,000 acres. In April, 
1880, control of this company was pureclised by parties in the interest 
of the St. Louis & Tron Mountain. Afterward d-fauit was made on 
the coupons and bondholders were offered a G per cent bond im place 
of the 8 per cents, which was declined. [fn April. 1884. a receiver was 
appointed, and the property is now in hands of trustees of the veneral 
mortgaze. About $250,000 is in possessi :n of the Court awaiting result 
of the litigation between bondholders and taeco:npany. The preierence 
mortgage bonds were extended and fell due $50,000 on May 1, 1884, 
and balance May 11,1883 In 1884 gross earnings were $72!.890, net 
$146,670; gross earnings in 1853, $877,406; net, P244,121. (V.39,p.157.) 


Mexican Central (Mexico),.—On Dec. 31, 184. the mileage was 
Miuin live from Mexico City north, to El Paso del Norte 1,225 miles 
96 miles on Tampico Division, 11 miles of Guanwjuato sranch, and 16 
miles on the Pacitic Division, had also been built, and a short branch 7 
miles to stone quarry, Making a total of 1,554 miles, 

The company was incorporated Feb. 25, 1880. under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dee. 5, 1874, for a rond from Mexieo 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on tost of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in * eertificares of eenstruction of the Central R’y, to be redeeme t with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stoppe paying all subsidies, owing to its embarriussinent. The income 
bonds are convertible into stoek at par. The stock is $31,362,9v0. 

In June, 1884, it was decided to pass the interest dune July 1, and to 
ask bondnolders to fund three coupons July 1, 1=84. to July 1, 1885, in- 
clusive, amounting to $3,840,275, for which 1O per cent coupon notes 
maturing in five vears were offered, secured by ‘eposit of the coupons, 
and by an amount ot Mex. Gov’t subsily certiticates equal to the prin- 
cipal and interest of the coupon notes. The total amount ot 1st mort. 
bonds issued stood Dee. 31 1-84, at $42,850,000, of which $5,976,000 
were in hands of company or trustees, or held as coliateral. 

In Dee., 1884, the stockholders were asked to suosembe $2,700,000 
for ten-vear debenture bonds, bearing 10 ;er cent interest and secured 
by deposit in trust of $1,000 Ist mwoitgate bond and $?,00) in subsidy 
certiticates for each $1,000 debenture. See CIRCULAR. V. 39, p. 733. 

The annual report for 1884 wasin V. 40, p. 451, giving the earnings 
and expenses from July 1 to Dee. 3:, 1881, while operated as a com- 
pleted line by the company. Gross earnings for the six months were 
$1,525,461 and operating expeuses $1,028.62 1, leaving $196,337 as net 
earnings in United States ecurrenev. [For six months from Jan 1, 
1885, gross earnings were $1,880,495, avainust $1,379.49 ¢; uct, $833,998, 
against Si4z,864 (V. 39, p. 48, 96, 409, 455, 733; V. 40, p. 209, 356, 
451,454, 741, 763; V, 41, p. 51, 76, 161, 189.) 


Mexican National Railway (Wex.)—Jan.,. 1885. roud built from 
Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoras Div., 76 miles: branches, 22 niles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; E! Sa'to line, 51 miles; Manzanillo 
to Armeria, “9 miles; branches, 25 miles; t-tal Southern Div., 416 miles; 
total road finished, 910 miles. Built by the Mex. N.t. Construction Co., 
which receives a subsidy of $11,270 per mile of road secured by 6 per 
cent of the Government receipts from customs; the subsidy earned to 
Jan., 1835. was $7,022,552, of which had been collected’ to Sept. 30 
1884, $1,653,349; in Jay, 185, all subsidy payments ecvcased. Bonds 
for $1.000 with stock for $1,000 were issued for 31.050 cash. Stock 
outstanding is #25,875,000; par of shares, $100. Coupons of April 
1, 1884. were passed and the funding of six coupons was proposed to 
bondholders. Of the bonds $19,330,000 have interest A. & O., and 
5.000.000 J. & J. ToJan., 18=5, the bonds actually sold were $1 9.054,- 
500: used for bond to Mexican Government and U. 8S Custom House, 
$543,000: held as collateral for the $2.000000 loan and floating 
debt, $4,732,500; total, $24,330,000 Gross earnings on Northern 
and Southern Divisions for the nine months ending Sept. 30, 1884, were 
$1,012,580; net, 892.188. For six months f:om Janl, 1885. gross 
earnings were $704,048, azainst $710,816; net, $103.4°1 aguinst $V5,- 
200. W.J. Palmer, President, New York. (V. 3, p. 264; V. 41, p. 215.) 

Michigan Central,—LINE OF ROAD.—Main line—Kensington to 


Detroit. ~<70 miles; and Windsor to Suspensicn Bridge (Can. So.). 226 
miles; total main line, 496 miles. Brauches owued and leased—Jich 
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Bonds—Princi- 
a Rc ea 
or ex wastes of column headings, see notes, oO rt) ar e per en ere Payable, and by 8- 

4 n first page of ny Road.) Bonds) Value. Outstanding |""Cent. {Payable Whom. Dividend. 
mien n Central—(Continued)— J 
*, bonds, mort. on Grand River Valley RR. 82 | 1879 | $1,000 6 M. & 8. Y., Union Trust Co. 1 
Madaee & South cannes 1st mort., guar...... 39 | 1869 | 1,000 8 M. & N. do do Nov. 1, 1889 
do 2d mort., guar...... 39 | 1870 1,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, PE MEE 0 nccamediscubene DG t deods 100 26 J. & J. do do July, 1885 
do lst mort., Pc ndavebbugeds 84 1866 1,000 8 J. & J. do do July > 1886 
Detroit & Bay City lst mortgage, endorsed... .... 145 |1872-3 salad 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City ‘Railroad seenae 145 | 1881; 1,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 | 1,000 8 M. & 8. do do Sept. 1, 1891 
do do OE) <1. cetniibciabaanlai 298 | 1880 1,000 6 M.«& S. do do Sept. 1, 1891 
Michigan @ Ohio—1st mortgage, rs 154 | 1883 1,000 6 g. M. & N. None ever paid. _| Nov. 1, 
Midd or “an é Water Gap—lst ocean ge. 13 | 1866 sone 7 g. seg: my e or - & W. 188 
d mort. (for $400,000); .... | 1871 a 5 iM. & N. do 896 
Milw. Lake Shoreé West—Consol. mort., gold....... 346 | 1881 | 1,000 6 M. & N.'N.Y., N. Bk. of Com’ ree| May 1, 1921 
Income bonds (not cumulative) .................-- .--. | 1881) 1,000 6 M. & N. "do do May 1, 1911 
eee oon i ict deca ata menaeiind emaaint ---- | 1882 | 1,000 8 J. & J.|N. Y., 8.8. Sands & Co. 1892 
Michigan Division, 1st mortg. (for $3,000,0U0). . 66 | 1844) 1,000 © We Bah 3 avvevccece July 1, 1924 
oes Division, construction notes. ............ ---- | 1884 siete 8 eS  } reser age 
t. Paul East & Grand Trunk, lst mortg.......... Se | sess ine 6 ae a | paddeescada Bin anes 
Mi An ot é& Lake Winnebago—1st eeanahe.dpetha gold. 65 | 1882 1,000 6g. |J. & J.| Boston and New York. 7 7 » 1912 
Income bonds, gold (cumulative).................- ---- | 1882 1,000 5 zg. ain -- . ewgeeles July ’ 1912 
EE A a saediedinebewos -.-. | 1884 “— 6 g. |A. & O. <iesicnimain April 1, 1904 
Milwaukee & Northern—1st mortgage............... 126 | 1880) 1,000 6 J. & D.\N.Y. peanem ae N.Bk!| June 1, 1910 
Bonds for $8,000,000 ($2,155,000 are reserved)..| .... | 1884 | 1,000 6 J. &D. New Y ry ae June 1, 1913 
Mine Hill d Schuylkill Haven—Stock............---. srr 50 34 J. & J.|Phila.M.H. ‘&S. H .R.Co.| July 15, 1885 
Minneapolis & St. L.—1st n. to Merriam pane. 27 | 1877 | 1,000 7g. iJ. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line . 93 | 1877 | 500 &e. 7g.'\J. & D. do do June z 1927 
1st mortg., Minneapolis to White B. Lake, guar. 15 | 1877 1,000 72. M.&N. do do Jan. 1, 1907 
ist mortgage, gold, coup. _ Lea to Fort Hodge) 102 | 1879 | 1,000 7g. \J. & D. do do June l, 1909 
Improvement and equip. mort................-...- 360 | 1882 1,000 66 6. & J. do do July 1, 1922 
| 
Air Line RR.., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. | GENERAL BALANCE DEC. 31. 
Lan. & Sag., 295; Kal. & So. Hav., "40: Det. & Bay City, 151: Sag. Ba 188; 1884. 
& No. W., 55; Tol. Can. So. & Det. . 56; Can. So. Br. Co., 4; Mich. Mi Assels— ~ + 
& Can., 15: Canada So. branches, 99: Sarnia Chat. & Erie, 7 ne i A ia. ccemsbbbesibies 40,653,061 39,667.460 
Niagara, 31; total branches, 994 miles: total operated, 1,491 miles. | Investmente, . ....... .ccccccscccccccccecss 638,700 63,610 
There are 121 miles of second track and 515 miles of side tracks. Fuel and supplies... siendebderesigénaeues 635,850 605,130 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | A¢ — PECEIVADIC....-0..-000- see nese ¢ 9.455,239 § 1 Sat. 493 
1846 and purchased of the State of Michigan 144 miles of com. | Unccllected earnings..................-.. 00. t 921,025 
pleted road and completed the whole line, Detroit to Kensington, BD | San ossenssecvencccsenevescornsenscoees. 500,686 2. ‘651 
852. The Detroit : & Bay city road was foreclosed Feb. 12 1881 L. and | Miscellameous..........2--220--eeeeeeeeee es (seer eee 52,086 
urchased fer the Michigan Central, which leased it anc put a mor rage , oe gh “ 
ro the road. The other lines described above as leased are all held by Total assets ...... ..-.--eeeeeer eee eee 44,883,536 43 610,455 
the Michigan Central nominally under leases at fixed rentals, but are Liabilities— $ an _8 “ 
practically owned. The land grant came from the Jackson Lansing & | Stock....... ante esas setts teeeee ee ee cence 18,738,204 18, 38,204 
aginaw company as stated below. In Nov., 1882, a close contract was | Bonds (see SUPPLEMENT)..........--.---. 17,076,000 15,9% 6.000 
made with Canada Southern for working its ruad by the Michigan Cen-| Accounts payable -........-...-...----+- 2,843,664 3,141 976 
tral and the division of net profits over all charges—one-third to Canada Div idends. , soccccervocescosscosescossacoones 562,146 35° nee 
Southern and two-thirds to Michigan Central. LD cinoaguedinn » éemoeocenduns 5,063,°22 5,784,275 
STOCKS AND BonDs—The Michigan Central stock has remained at the Tota! liabilities............ ..«.....-.. 44, 83 3 33 43,640,455 
oe Se gr 7253 paid 5 Prior to 1873 it was a regular 10 per cent | _;y. 39, p. 722, 733; V. 40, p. 269; V. 41. p. 23 


« ceut a in scrip, but afterward yaid 
no dividend till 1878, and since then irregular amounts. Since 7 

dividends have been: In 1870-71, 10 per cent: oe” 72,10; 1872-73, 
6 and 4in serip; in 1878, ‘ 23 in 1879, 32; in 1880,8; in 1881, Glo: in 
1882, none paid; in 1883, 5; in 1884. 3. The range in prices of the stock 
has been as follows: In 1871, 11442126; in 1872, 1132120: in 1873. 65 


@111; in 1874, 41" in 1875, 53@824; ain 1876, 341530659; in 
1877, 3553 @7444. in 1878, 5819@75; in 1879, 73%@98; in 1880, 75@ 


: 42120; in 1882 . 77@105: 
1884, 51% @9412; in 1585, to Aug. 21, 462068 % 

‘the Jackson Lansing & Saginaw ¢ ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1884 sales amounted 
#3 ce 872 leaving 317,126 acres unsold, and land notes on hand, 

6.03 

sn FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and te the rates o@ through freights, 

Ant article in the CHRONICLE, Vol. 3 . 708, gave an exhibit of the 
earnings of the Michigan Central and thet Canada Svuthern for six years 
past, and the surplus yearly applicable to dividends. 

The statement for firat six months of 1885, June partly estimated, 
was in V. 41. p. 23. as follows: 


in 1883, 77@10013; in 

















Jan. 1 to June 30. 1884. 1885 
ES eee wtiecemnnt $5,603,500 $4,973, 000 
SPO SREEINS GRPOMBOS .. ccc cece: cucccseccosecess 4,216,500 3,336,000 

ek ai etmtecidiieia all $1,387,000 $1,087,000 

Deduct— 
BmSerest Gnd BemsAMls ..0.cccccccccccccccsssee 1,280,000 1,320,000 
ES eT eee ee —0C—<i—~“:*C*!Y «ka 
Deticit from the amount of the first 

EE ET EIA NN aE ae OE $233,000 

The annual report for 1884 in V. 40, D. 567, had the following: 

Earnings — ~ ; 
LE ETE ee ee REET 2 4,007,248 3,464,560 
EERE TS PIL aS ON 9,472,366 7,620,887 
EE RE POC Fete 529, 853 573,630 

Total gross earnings............... 14,009,767 11,659.077 

ating expenses— ¥ 

Maintenance of way, &¢........ ........ 2,297,419 2.010,962 
Maintenance of equipment ee 1,378,178 1,099,887 
Transportation expenses................ 5,029,641 4,415,239 
SEE Sy RR = ee SEE ARO ea 255.793 263,874 
CS EERE LEED DELETED 780,607 1,169,170 
Total operating expenses.......... 9,741,638 8,959, 132 
a a 4,268,12 2,699,915 


Per cent operating expenses to earnings. 69°53 76°84 
* Includes legal expenses, rentals, loss and damage of freight, inj’ uries 
to persons, car mileage, commissions, and several small items. 
INCOME ACCOUNT. 














1883. 1884, 

a $ 
ER TOC COLONES 4,268,129 2,699,945 
Interest | dividends. ianmiiee wmanadibos 67,701 79,858 
ET LTR a Rae 4,335,830 2,779,803 

Dishursements— $ ~ 
EG A ee SR Fal 184,310 184,310 
MT a LTD. Ree ae ER atl 2.249,106 2,454,292 
Canada - “apes (3— OE MOS)..cccos coccee 611,571 20,448 
ERED aaa ae ea EE aS Lee = =—“(iti“C«t«é wc we 
Do Pi caccde satinmummdben a 
Se I A EERE TR AE Oa SES AL 
Totai disbursements..... .......... 4,164, dag 2 cos aa 


Balance, surplus 166, 753 
* The balance to credit of income account Dec.31, *P 384, was $397. 293. 





Michigan & Ohio,—Road completed Nov. ‘aie, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk. 22 mile 8, to Toledo, O. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 Ist mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at © aon 000 per mile. Stock is $2.500,000 
pref. and $3,750,000 com. In Novy., 1884, the interest on the bonds 
Was passed See V. 39, p. 522. (V.38, p.115; V. 39, p. 522, 553.) 


measecown Unionville & Water Gap.—Owns from Mid- 
dletown, N. to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. } West. by ownership of stock. Formerly leased to the Mid. 
of New Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$10,289; net, $15,340. Stock, $149,850. 


Milwaukee Lake Shore & Western.—Frow Milwaukee, Wis., 
to Little Montreal River. 356 miles, of which 4 miles are leased ; 
branches—Hortonville to Oshkosh, 23 miles: Manitowoc to Two Rivers, 
6 miles; Eland June. to Wausau, 23 miles; Antigo to Maleolm, 11 miles; 
Monico ‘to Rhinelander, 16 miles: Clintonville to Oconto, 56 m les; total 

operated, 491 miles. The rod will be extended to Ashland, Wis. This 
company Was organized in 1876 as successor to the former company fore- 
closed in 1875. The engeny has $5,000,000 preferred stock, and 
$1,750,000 common stock issued out of $5,000,000 authorized. The 
cousolidated mortgage for $5,000,000 will take up all other debts. Pre- 
ferred stock has a preference to the extent of 7 per cent from net earn- 
ings. The annual report for 1884 was given in V. 40, p. 451. In 1883, 
ar a $1,063,605; net, $393,080. In 1884, gross receipts were 

l 


378; net, #372, 555; interest. 1% 444; surplus, $35,913. (V. 
39, p. 96, 296, 553; V.40, p. 28, 61, 451 
Milwaukee & Lake haar <tellap from Neenah to 


Schleisingerville, Wis. Built in i8s2 and ieased for 99 years to Wiscon- 
sin Central at 3749 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,010 000 debentures were authorized to be issued as 
required for improveme nts, andl they are convertible cn any coupon day 
into preferred stock; the lessee pays interest on them till 1894. Pret. 
stock, 6 per cent cumulativ e, $780,000; commun stock, $520,000; par 
of shares, $100. 


Milwaukee & Northern.—Owns from Green Bay, Wis., to 
Schwartzvurg, Wis., lu4 wiles; branches—Menasha and Ap leton to 
Hillbert,Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 
and Marinette branch; total operated, 219 miles. Contracts for use of 
Chie. M. & St. P. track, 9 miles, into Milwaukee. The stock is $2,155,- 
000. On June 5, 1880, foreclosure Was made and road sold for 
$1,500.000. It was leased to Wisconsin Central at a rental of 371 
per cent on gross earnipgs, but lease terminated August, 1882. 
Gross earnings in 1883-4, $511,982; net, $165,636; fixed charges, 
$149,120; surplus, $32, 823. Gross earnings in 1883, $513,357; net, 
$154,504 : rentals, $19,575; interest on bonds, $129,300; surplus for 
year, $56,293. 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, i3742 miles Road was leased 
May 12, 1864, to owe Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $321 per year. There is no debt, and 7 per cent divi- 
dends are paid. ead ra are included in lessee’s returns. 


Minneapolis & St. Louis.—Owns maia line, Minneapolis to 
Angus, 260 miles; ——— Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; ke Park Branch, 12 miles; total operated, "355g 
miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 
June, 1881, a consolidation was arranged with $2,000, 000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Rai! es before it Was absorbed by this company. Preferred 
— of $8,0 is authorized ard $4,000,000 issued ; common stock, 
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$12,000,000 yn ae d and $5,754,100 issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 

325 miles, with a branch to Council 
R. R. Cable, President, Chicago. 


{a., towards Kansas City, Mo., 
Blutts, 140 miles. 
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RAILROAD STOCKS AND BONDS. o7 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































y Bonds—Princle. 
DESCRIPTION. | Miles | Date | Size, or pa | INTEREST OR DIVIDENDS. pal Whee, dak, 
For explanation of column headings, &c., see notes) of 0 ar | Outst: ne ¢ Rate per) When |Where kom and by, Stveks—Last 
on first page of tables. | Road.|Bouds} Value. mens Cent. | Payable| Wh Dividend. 
Hinnenporis é St. Louis —( Continued )— 

Mo on Southwestern extension ...... ...... 53 | 1880 | $1,000 $636,0€ 7 J & D. New York. Dee. 1, 1910 
2d. bds., income,'5 &J10 yrs. (A. Leato Ft. Dodge); 172 | 1881 | 1,000 500.00 7 J. & J.|N.Y., Continental N.Bk.\ Jan. 1,’86-’9 
1st mortgage, gold, Pacific Extension ............ 92 |}1881); 1,000 1,382,00u 6g. A. & O. "do do April 1, 1921 
Wis. Minn. & Pacific. —lst mortg..... ............ 205 | 1884 1,000 3,080,000 6 A. & O. New York, Office. Ppa a tooe 

Mississippi & Tennessee—1st mortgage, series “‘A’’.| 100 | 1877 | 1,000 977,000 8 A. & O.; N. Y., Bank of N. Y. Ans 1, 

lst mort , Series “‘ B,” (a second lien)......... 100 | 1877 | 1,000 1,100,000 8 I. & J. do do uly 1, 1902 

issourr Kansas & Teras—Stock.............----.-.. 1.4611 ..<. 100 | 46,405,000 ee ae 

1st m., gold, sink. fund, onroad and land(U.P.8.Br); 182 | 1868 | 1,000 2,078,000 6g. J. & J.\N. Y., Company’s Office. Jan., 1899 

ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 349,000 7g. J. & D. ‘do do June, 1903 

Consolidated mortgage, gold, on road and land.. 786 |1871-3;) 1,000 | 14,770.000 7¢. F. & A. N.Y... Mercantile Tr.Co.} 1904-1906 

2d m., income, exc aqme for genl. m. 5 per ct.| 786 | 1876 | 500 &e. 1,486,000 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 

Booneville Bridge bonds, gold, guar. .............. ..-- | 1873 | 1,000 98,000 7g. M.&N. do do May 1, 1906 

| General consol. M., sag ($7, 033,00) are 58s....... 1,370 | 1880 | 1,000} 19,173,000|5 &6 g. J. & D. do do Dec. 1, 1920 

East Line & Red River...........0....0.-ssss0000-. og) 0} ree. 40,000 6 |J. & D. do do 1900 

Hannibal & Central Milssburt: lst mortgage....... 70 | 1870; 1,000 768,000 72. \M.&N. do do May 1 = 1896 

Internat. & Gt. North’ me “< mort., @OId........... 776 | 1879 | 1,000 7,954,000 6g. M.& N. do ao Nov. 1, 1919 

do 24 RR RE Se 776 | 1881 | 500 &e.| 7,054.000 6 iM. & 8. do do 1909 
do Colorade Bridge. PINS is acenctee .--. | 1880 aii 225,000 7 M. & N. do do 2 
Missouri Pacifie—Bt0ok. .....2. ccccccccccccscccccccss 906 | .... 00 | 30,000,000 1%  Q.—J. | New York, Office. July 1, 1885 

TTT: TS 283 | 1868 | 1,000 7.000,000 6g. F. & A.'N.Y., Mercantile Tr. Co. Aug., 1888 

2d mortgage (s.f. $50,000 per annum)........ ... 283 | 1871 | 1.000 | 2,573,000 7 J. & J..N.Y., Mercantile Tr. Co.| July, 1891 

Real estate (depot) bonds..................-.-..- .--- | 1872 | 500 &e. 800,000 8 M. & N.| ‘do, ae May 1, 1892 

Debt to St. Louis County (no bonds)............... way SEM: ata 700,000 7 ‘mont’ ly | t. Loui Feb., 1885 

3d mortgag | RSA. RIE CR 2 ee 299 | 1876 | 1,000 3,828,000 7 M. & N.'N.Y., wasoaatiie Tr.Co.| Nov., 1906 

Consol. M » FO old, for $30,000,000 (coup. or reg.)..; 990 | 1880) 1,000 | 10,700,000 6 g. M. & N.) | "do do Nov., 1920 

Carondelet Branch, 1st SID. ccccnestvese séec 1549] 1873 | 1,000 245,000 6g. A. & Oo. do do ct. 1, 1893 

Missouri River RRB., let mort. .............-ccer0e. .--- | 1866 | 1,000 205,000 7 iJ. & J. do do Jan., 1886 

Leavenworth Atch. & N. W., lst mort., guar..... 2141870) 1,000 190,000 7 ‘A. & O.! do do. Oct. 1, 1889 

St. Louis & Lexington, Ist mort.... .........-..... ..-. | 1880 | 500 & 650,000 5 iF. & A. do do ug., 1920 

St. L. Iron Mt. & So., lst mort., coupon........... 210 | 186711, 4,000,000 7 F. & A.! do do : Aug. 1, 1892 

} | } 

gt 7. & eee, Red a —~- , * aie Lae. 84 ate D shursements— 1882. 1883. 1884. 
an orton to Watertown Junction, 121 miles, is leased and ope _ e: " 2 29 2: 2.439 
by this company. Common stock, $2,055,000; pref., $3,080 a mtagnne gar atonnsasees «Oe eit 659 eae 479/200 . relent 
Charles F. Hatch, President, —w _... incite tin Sine . ee eae = 

n 1883 gross earnings were 651,9: net, a D L553; Total disbursements ~ $2 569,881 2,971 717 ~ 2, 919,2 7 

> c > , g2.. , vee , ° ssa . _ 
og See TY oe —¢ Bo Or; IntereGs PRyeaNe, COSSr | wencsfer year .......... def.$97,640 sur.$371,497 sur.$508.144 

Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem- INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt‘was consolidated Receip's— 1882. 1883 1884. 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. | Net earnings ....... ......-. $1,006,900 $954,252 $624,722 
Wilson of the Louisville New Orleans & Texas RK. Earnings for three | Other SE EE 67,072 34,657 28,971 
years past were: 1881-82, cross. $106.651; net, $152,492; 1LSS82-83, | — ae 

gross, $522,101; net, $260,635; 1883-84, gross, $545,016; net, $250,- Total net income........ $1,073,972 $988,909 ¥653,693 
16. (Vv. “39, p. 653.) Disbursements— 

Missouri Kansas & Texas,—/(Sce Map Missouri Pacific)—LIxE | Interest on bonds........... $1,119,657 $903,785 $914,417 
OF Roap—Hanunibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, | Taxes, rental, &¢.........--. : 65,688 116,417 145,290 
Mo., to Paola, Kan., 54 miles: Parsons, Kan., to Junction City, Kan., 157 —_— ae ey 
eee: Whitesboro, > sama Ma "ie eee Tex. Goace) 71 miles ; Fort Total disbursements.... $1.185,345 $1,025.202 $1,059,707 

orth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, | patane re | ¢ 836. def. 

Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex, to Balance for year.... ...-..-. def.F111.373  def.$36,298 def-$406,014 


—(V. 39, p. 128; V. 40, p. 120,337, 506, 625.) 

Missouri Pacific. — (See Map.).— LINE oF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1383, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 


_— Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ty, Tex., east, 67 miles ; coal branches, 8 miles: Jefferson, Tex., to Me- 

inney, T 155 miles. Tot: ul, 1,441 miles ‘International & Great 
Northern, ‘fom Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles: branches—Longview to 
Jarvis. 29 miles; Houston to Columbia, 50 miles ; Phelps to Huntsville, 


8 miles; Mineola to Troupe, 45 miles; leased- ~Round Rock to George- | Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
town, i0 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. | miles; Poplar Bluff, Mo., to Bird's Point, Mo. (Cairo), 74 miles; Gurdon, 
road, Houston to Galveston, 50 miles ; total o erated $26 miles. Ark., ‘to Camden, Ark., 34 mile s; Knobel to Forrest City, 97 miles; 


ORGANIZATION, HISTORY, &C.—The M. K. & . Company was organized 
April, 1870, and embraces by consolidation the Union Pacifie—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1,1876. when the Union Trust ‘Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 
ant from the United States estimated at 817 ,000 acres and from the 
tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and propor a for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified = terms following: That the 
lessee operate the roud and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deticit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kausas & Texas 
can resume possession of its road. 


Forrest City to Helena, 43 miles ; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &C. —The Pacitic RR. Co. (of Missouri) wan 
incorporated under charter dated March 12, 1849, and ee 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacitic Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C Garrisop 
and others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, but all litigation wag 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansag 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
beld by Missouri Pacific. 

STock AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 149 per cent was 
paid. Divide nds since were as follows: in 1881,6; in 1882, 64; in 





The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas «& Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second worts ige bondholders in full settlement for their lien on the road. 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 

STOCK AND BonpbDs.—The stock has ranged as follows since 1877, 
viz: In 1878, 2@ 738 ; in 1879, 533@35%; in 1880, 2813@49%: in 1881, 
3473054; in 1882 deve Aad in 1883, 1912@347,; in 1884, 9'2@23%4; 
in 18-5 to Aug. 21, 14~@26 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and rior bonds; #447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Inco'ue mortgage bonds and 
Seete. andin Nov., 1883, an exchange was offered to the holders of Income 

in these general mortgage bonds, bearing 5 per cent interest, at 
par, and to se rip holders at 60 per cent of the face of their holdings. 

There are also $32, 000 of Hannibal & Cent. Mo. 7s 2 | mortgage bouds 
rs out, due in 1892; and also a small amount of old 8 per cent income 

nds of International & Great Northern, exchangeable into Tnt. & G. 
N.2d mor e bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson Ist mortgage 5 per cent bonds. 

OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- 
tem the earnings have increased, both gross and net. The income 
account for 1882 showed «# deficit of only $97,000 after paying all 
charges for interest, but not ne interest on the ye eee. 
In 1883 gross earnings were much larger, one partly to the heavy 
cotton crop of 1882 in Texas. Annual report in V. 40, p. 506, 

MISSOURI KANSAS & TEXAS pation’ ACCOUNT. 





Receipts— ’ 1883. 1884. 
Net earnings................ $2,265,478 $3,197,007 $2,970,004 
Dividends, &c............-.. 206,763 146,207 457,419 

Total net income........ $2,472.241 $3,343,214 $3,427,423 




















1883, "GW: in : 884, 

The consolidate dd mortga: ve above is for $30,090,000—trustees John F, 
Dillon and Edward D. Adams. The bonds are issued to retire the out 
standing bonds of the consolidated ¢ mys as above given, amounti 
to $20,184,000. The remaining $9,816,000 are issued as may be 
quired for tinishing, constructing, purchase, acquisition, &c. 


OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, a 
withstanding the merger of St. Louis & Iron Mountain stock and lease 
Missouri Kunsas & Texas, the op rations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded ag. 
the m.in company of the whole Southwestern System of Geuld roads, 
und on its stock only are dividends paid. 

The annual report ot Mo. Pacitic for 1884 was published in the C HROW- 
ICLE, V. 40, p. 336,506. The earnings, income account aud balance. 
sheet were as tollows: 

















1882. 1883. 1884,, 
Miles of road operated Dee. 31.... 990 990 995 : 
Pass ngers carried (No.)........-. 1,472,311 1, 567, 683 -1,757,-62 
Freizt carried (toms)............- ,194,353 3.: 270,721 2,889,524 
Gruss earnings. ...- .ccccccccesccces $2,094,613 $9,153,751 $8,777 ‘a 
Operating expenses........ witeandene 4,324,888 4,978,465 4,492,877 
a A $3,769, 730 $4,175,266 $4,284,751 
Per ct. of op’at’g exp'es to earn’gs. 53°44 54°39 51°18 
INCOME ACCOUNT. 
Receints— 1882 188: 1s 
Mot COEMIMAS. cccckise soncecés $3,769,730 $4,175, 266 Sinaa. 750 
bividends, &C. .......-.- cece 700,552 439, 206,% 322 
Total net income........ $4,470,282 - $4, 614, 4,927 $4,491,572 
Dishursements— i 
Interest on bonds........... $1,598,390 $1,667,880 $1,798,2 
Dividends paid.............. 1,946,419 2,097,348 2,098,105 
Rate of dividend............ p44 a 
Taxes, rentals, &e .......... 348,068 420,296 775,086 
Total @istuvzsements.... $3,892,877 $4,185,524 $4,671,341 
Balance ‘TT YCAPr.....cc. wee- sur.$577,405 sur.$429,403 def.$179,769 
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8C y : | NTERE Bowis—Prinel 
) DESCRIPT won Sates! ete | Sine. os | i ate INTEREST OR DIVIDENDS. pai, When Due. 
For explanation of column headings, &c., see notes! of of ar | outatandin Rate per| When |Where Payable, and by, Slocks—Last 
on first page of tables. Road. Bonds.) Value. | —_ ®\ Cent. Payable When. Dividend. 
—_—_— - } j 
| 
Missouri Pacific—(Continued)— | 
S M.&8., 2d M..gold, coup., may be reg....| 310 | 1872 | $1,000 | $6,000,000 7 g. \M. & N.| New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 187 1,000 2,500,000 7g. J. & D.|N.Y., Mercantile Tr. Cu.! June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 | 1872 1,000 1,450,000 72g. iJ. & D. do do June 1, 1897 
do Cairo & Fulton, lst, g., on road & land..; 304 | 1870) 1,000 7,600,000 72.\3. & J. do do Jan. 1, 1891 
do Gen’! consol. M. (for $32,036,000). ... } 907 1881 1,000 | 10,353,000 5 gz. |A. & O. do do April 1, 1931 
do do supplemental, gold 1881-2; 1,000 3,311,000 og. A. & O. do do April 1, 1931 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 261,000 8 J. & J.| N. Y., Nat. City Bank. Jau., 1839 
i rn... ld, ae aie weeedebestuadsa< Jece | Bee 1,000 00,000 | 4 J. & D. do do June. 1897 
Mobile @ Monig.—Stock................ Pe A: NE SEE Beet shits 100 2,950,800 | 3 | ee N. Y., L. & N. Oifice. () 
Os 6 niuidinvmbentitiankoarenesenedouns 528 . 100 DEEL. sees «4... cde. OL FeSadbdeb as »ddlabves 
i CE . ccvevusctons.o¢ececsckestesvecs 472 | 1879; 1,000 7,000,000 6 ¢. J. & D.'N.Y. Farmers’ L’n & Tr.! Dee. 1, 1927 
lst mortgage, extension, gold. ......... ohh wdineabtne 05} 1883 | 1,000 1,000,000 62g ee do le | July 1, 1927 
lst pref. ine. and s. f. debentures, not cumulative coe | Bee baee 5,300,000 7 | Yearly.| N.Y., 11 Pine Street. | Red bl 
2a do do do ---- | 1879 cone 1,850,000 7 | Yearly do do I e uv be ° 
3d do do do sides (RMIT. cece 600,000 7 | Yearly do do | { ainkinagand 
4th do do do coos | Bee iad 900,000 7 | Yearly do do 4 lees cingwund, 
Montgomery & Eufaula—\st mortgage.............. 81} 1279 metie 1,500,000 6 J. & N.Y., Nat. City Bank. | Juiy 1, 1909 
Montpelier & Wells River—Stock.......... .......-.- 38 Sed 50 800,000 2 ea: entail Boston. (2?) 
Morgan’s La & lecas—Stock.....-.... one cccsccececees eos | weil bens 5,000,000 16 ls car eaee.waswe | Dee., 1384 
lst mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000,000 | . 7 ‘A. & O.|N. Y.. Company’s Office, Aprili, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880) 1,000 1,477,000 | 6g. J. & J.\N.Y. Bk.of StateofN. Y. July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed .... OP tl see wines 251,716 8 iA. & O. ao do April 1, 1889 
Morres @ Mees—StOok. .....2.. ccc ccccccccccccccccese See fh ssac 50 | 15,000, 34 «J. & J.| N. Y., Del., Lack & W. | Juiy 1, 188d 
lst mortyage, sinking fund....................-6-- 84 | 1864 | 500 &e.| 5,000,000 7 iM & N. do do May l, 1914 
SD, cancvedindaeddabbtdwnedcaeccccestabiogs 84 | 1866 | 500 &e 2,999,000 7 ‘PF. & A. do do ; Aug. 1, 1891 
Convertible bonds........ inawigiheédumntedpodssiahe- -.-. ;,Var’us; 1,006 284,000 7 J. & J. do ao | Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L.&W.), 34 | 1871 , 4,991,000 7 jA. & O. do do | Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 6,557, 7 J. & D. do do | Juue 1, 1915 
Special real estate mortgage................-.... gel beds § ada he ~ cces 1,025,¢ 7 | 1. oge0 8: |"! Ybdeesboum |. veameieae 
Real estate terminal mort. (guar. D. L. & W)..... coos | 1882 | 1,000 2,220,000' 419&5)J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
i { 
GENERAL BALANCE DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 
Asselts— : 1882. 1883. 188+. of said aebentures. The capital stock authorized by the charter is 
Cost of road and equipment....... $39,298,901 $39,950,939 $40,618,132 ; 810,000,000, or 100,000 shares of $100 each, of which there have been 
Investments in stocks and bonds.. 20,856,312 22,324,316 21,770,077 | issued 53,206 shares. The debentures are secured by a deed of trust of the 
Materials and supplies ou hand.... b24,117 1,185,718 1,094,632 | land. about 1,143,222 acres, and receive 7 percent, if earned. 
IR ee PR SE 1,238,990 779,050 577,844 The Cairo Extension bonds were exchanged in i8s4 for the M. & O. 
Uncollected earnings .............- 202,579 731,661 2,343,359 | Extension mortgage bonds due 1927. 
Advanves to ruilrvads............. ,. * ery a. vedectar In August, 1881, 7 per cent was declared on Ist preferre incomes; 
—e also 2 per cent on 2d incomes. In August, 1852, 2 per cent on the 
Total assets....... iswedetacnnct $62,930,340 $64,971,684 $66,410,094 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 
Liabilities— The report for L883-84 was published in the CHRONICLE, V. 39, p. 552, 
tha ad a le anak alien eae $29,958,900 $29,962,125 $29,974,800 | and had the following remarks: ‘“‘ An examination of the comparative 
ML, 620. ccunciantssneegueae 25,379,000 26,895,000 23,895,000 | exhibits herewith attached will show that while the gross earnings of 
Interest due and accrued.......... 468,972 496,433 04,693 | the road have in effect been uniform for the past four years, with the 
Vouchers for Dee. & bills payable. 2,395,920 2,430,651 2,150,806 | exception of the yellow-fever year, and the expenses have also remained 
Miscellaneous. -.. ....cccccccess veda 92,386 >) Pre about the same, the road has been compelled todo a largely increased 
INCOME ACCUUNL. ... .ccccccccccccces 4,635,162 5,064.564 4,884,794) percentage of business for the same amount of money: the constant 





Total liabil'ties.... ............$62,930,340 $64,971,684 $56,410,094 
ST. LOUIS [IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds tor overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bends, 
and all are reported as exchanged. There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgace. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., Laving been retired in 
May, 1881, by the issue of three shures of Mo. Pac. stock for four of St. 
Louis & [rou Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds havea lien are given ip the report for 1884 as 
34,242 acres for $115,464 (inel’g lots). Lands vet unsold, ~95,652 acres. 
The report for 1884 was published in the CHRONICLE, V. 40, p. 506, 

and the income account Was as tollows: 
INCOME ACCOUNT. 

1882. 








1883. 1884. 
Gross earnings ........ .... $7,582,2 $7,004,683 $7,451,897 
keceipts— 
Net earnings ....... és $3,735,622 $3,690,120 $3,464,599 
Other receipts....... rae 102,82 95,054 44,727 
Total net income. nike $3,833,514 $3,785,174 $3,509,326 
isbursements— 
Interest ou bonds .........-. $2,248,979 32,259,193 $2,206,854 
Taxes, br'yge and var ex , &e. 499,663 479,486 554,093 








$2,748,642 $2,738,679 $2.760,947 

--eee --- SUPr.$1,089,=7 25ur.$1,046,195 sur.$7418,379 

> i 3, p. 11, 48, 128, 553; V. 40, p. 28, 182, 336,481, 506, 508; V. 
, Pp. r+ . 77 ) 


é- 

Mobile & Girard,.--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. (Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Se¢ond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $14,000 3d mort. 6 per cent bonds, due 
June 1. i897. In 1883-84, gross earnings, $24°,670; net, $49,686. In 
1884-<5, ross earnings, r224,297; net, $46,561. 

Mobile & Montgomery—(See mup Louisville & Nashville) - 
Owns tivm Mouigomery, Ala, to Mobile. Ala., 180 miles. The 
old row was sold in fereclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisv. & Nashvy. RR. at 80, giving the control to 
that company, Which now operates it. The old mortvage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 
$2,177,000 bounds secured ou this road, which are pledged for the collat- 
eral trust bouds of that company. Gruss earnings ln 1584-5, $1,240,143; 
net, $+ 14.045; tit. and taxes, $8 14,222; sur., $200,322. 

Mobile & Ohio,—Owus trom Mobile, Ala., to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldou, Miss., to Aberdeen, Miss., 9 miles: 
total operared, 528 miles. In July, 1585, the gauge was changed to 
standard, 4 ‘cet 8's inches. 

The company funded coupons from their bonds in Feb., 1867, and 
restuuied ——— of inierest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May 8&8, 1875, 
and the company was reorganized without toreclosure, and the stock 
and bends of the company were placed on the New York Stock 
Exchanze list in July, 1879: Firsl.—New mortgage to the Farmers’ 

& Trust Co.,of New York, as trustees, upon the main line, excluding 
branciies, to secure bounds in the azgregute aniounting to $7,000,000, 
Second.—Deed of trust to the Farmers’ Loun & Trust Co., as trustees, to 
secure tour series of preferred incume and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Inicrest at the 
rate of 7 jer cent per annuum, or in muitiples of 1 per cet, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable aunually upon each series in the order of their priority, 
but ouly if earned in the preceding tiscal year, and is von-cumu- 


Total disbursements .... 
Balance ior year _. 





lative. Tue holders of debentures Lave one vote for each $100, and cach 
— they mstruct the Farmers’ L. & T. Co., trustees bow to vote at 

6 stuckiolders’ meetings upon the majority of the stock of the Mobile & 
Ohio Kailrouad Company, the power to vote upon which is irrevocably 








struggle on the part of the public to reduce rates, the attacks of legis- 
latures, and the increased competition arising at various points, has 
forced a reduciion in the passenger and freight rates, which the man- 
avement has, however, not altogether objected to, in view of the desire 
on their part to meet the wishes of their patrons as far as they consist- 
ently ean, leaving a net result in the increase of business. The net 
result to the present time has not rewarded the Company for these 
reductions.” * * * “The connection between East Columbus and 
Cairo is beginning to show its importance. The business r ceived at 
Cairo during the past year has inereased materially. It is proper, how- 
ever, to state that a certain proportion of this i- lost at Jacisou, which, 
before such connection at Cairo was made, was receive! at that point; 
but still the balance is largely in favor of the company, vaud sbuws the 
value and importance of this connection.” 
Operations for four years ending June 30 were: 











1880-81. 1881-82. 1882-83 1883-S4. 

Total gross earnings ... $2,377,817 $2,164,274 $2.271.053 $2,278,917 
Overating expenses .... 1,562,486 1,602,145 1,642.65) 1,547,167 
Net earnings....... - $815,331 $562,129 S628 406 &731,450 

Disbursements— 

[Interest on mortgages... $429,000 $456,000 S456.000 $471,200 
[uterest on incomes.... 408,000 106,000 L35Y,.G00 265,0V0 
Total interest.... .. $828,000 $562,000 $615 000 $736,200 
RESETS ~ ee Def. .31 2,669 Sur. 129 Sur.k13.° «) Def.$4,750 
—(V.39, p. 22, 381, 522, 552; V. 40, p. 182, 28 , 3U4, 650; V. 41, p. 


o1, 76.) 


Montgomery & Eufaula.—Montgomery to Eniaula, Ala., 80 
miles. ‘he road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract. by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,47¢; net, $90,763. Div. of 10p. c. paid in ApL., ’33. 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1885, $92,814; net, $17,774. RENCE 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, as reported, at 15) per share of $100, and the 
Southern Pacitic Company held (Avril, 1885) $4,062,700 out of the 
whole stock of $5,000,000. This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
vetween Morgan City. La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, dredge boats, wharves, warchouses, and termi- 
nal facilities, besides nearly the entire capital stock of the Gulf Western 
& Pacific Railroad, Texas Transportation Railway Co., Buffalo B:you 
Ship Channel Co., and a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &¢e. Gross earnings 1883, 
#4,416,590; net, $1,585,714 In 1884 gross earnings were $3.629,004; 
vet, $1,163,136; interest and taxes, $513,437. For six months from 
Jan. 1. 1885, gross eiwrnings were *1,%59,006; against #1 ,636,581 in 1884; 
net $566.738, against $476,745(V. 4c, p. 61, 121; V. 41, 23, 134, 216.) 

Morris & Essex.—Owns from Hoboken, N. J., lo Phillipsburg, . 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover te Chester, 10 miles; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 

ras leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after tLe 
year 1874. The Morms & Essex is important to the Delaware Lacka 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the read show a large annual deficit for 
the lessee company after the payment of rental The loss to lessee was 
in 1880, $1,012,416; in 1881, $985.890; in 1882. $941,550; in 1883 
$1,104,218; in 1834 about $1,100,000 (V.39,p 48.) 
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Nashua @ Lowell—Stock................---.-000 oo: 54/ .... | $100) 314 M.&N. Foston & Nashua. “May 1. 1885 
Bonds ($100,000 are gold 5s, J. & J., = pinesio-mti - Pen odes. 1 6&5g. F. & A. Bost. Safe Dep. & Tr.Co | 1843 & 1900 
Nashvitle Chattanooga & St. Loui is—Stook.......... BG I: case 25 | 2 (A. & O. New York & Nashville. April 30, 1884 
Bonds endorsed by Tenn..............-2---0+---+-- 151 | 1857 | 1,000 6 J. & J.N.Y., Continental N.Bx. Juiy 1, 1886 
ist mort. (for $6,300,000), coup............-....-- 340 | 1873 | 1,000 7 id. & J. do July 1, 1913 
EE ac ERI ys TEE oe eee 321 1881) 1,000 6 J. & J.| do do July 1, 1901 
Bonds held by U. 8. Government. ................. | esis 4 arn eee July 1, 1891 
Bonds of N. C.& St. L., lst mort. on two brancnes} 88 | 1877} 1,000 6 J. & J.) | do Go Jan. 1, 1917 
do do ist mort. on Lebanon Branch; 30 | 1877/ 1,000 6 iJ. & Jj do do Jan. 1, 1917 
a do for Jasper Branch.... ...... 749\ 1877 | 1,000 | 6&8 J.& J. do do 1907 & 1923 
do for Centreville Branch...... nend 1 bees wees | esse | ee ey 
Duck I Biver RR., 2d mert., endorsed ............. 48 baa onus 6 OE Re aa Nov. 1, 1909 
Nashville @ Decatur—Stock, guar’d 6 p. c.by L.& N.| 122° .... jan 3 {J. & D.! Nashville. June 3, 1885 
lst mort. VL Malt dskb cedsionckobeedadoatkieethe 119 1870 ,000 7 \J. & J.N.Y., Drexel, M. & Co.) July 1, 1900 
2d mortgage , income IT SRS As ee ESO 119 | 1867 500 6g. A. & O. Nashv., 4th Nat. Bank. Oct. 1, 1887 
Watches Jackson & may 39 —Iist mortgage........ oe): dues wii 10 | eee N. , om Bank of America. 188 
ey coe Om ER sccccccsendscwcsdoce case t owe aaae 7 wre err EE A eee 
Saugatuck aves lddeanbiiesoveckstaniickesctine Oe | wees 100 5 J. & 3, Bridgeport, Conn. July . h 1885 
Shh adhndihenchesngihdeinh ogiencqoupiousoen sete 61 | 1883 |1,000&c 4 J. & D_ Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning IEEE, ics entninsinnnnene B68 | ses 50 2% OM. & 8. Philade phia, Co.’s office, Sept. 1, 1885 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 1879 1,000 6 g. |A. & O.| Last paid Agee, ies 1884 | Oct. i. 1904 
Newark @ Hudson—\1st mortga OTTER ET 5 1871 1,000 7 M.&S.|_ N.Y. | Sept., 1901 
Newark Somerset d Straitsv., O.—1st mortgage..... 44 1869 500 &e. 7g.i\M.&N.N. Y., Union Trust Co. Nov. 1889 
Newburg Dutchess & Connecticut—Income bends...| .... | 1877 sae ike 1. tins Ba eee 
Newburg & New York—\lst mortgage..............-. 12 1868 1,000 7 iJ. & J. IN.Y. officei'Y.L.E aw! Jan.1, 1889 
New Castle é€ Beaver Valley—Stock.................. | ieee 50 @ |, QJ. | Newcastle, Penn. | July, 1885 
New Haven & Derby—i1st & 2d mortgages.........-- 13 68&70 500 xe. 7 ‘Various N. Haven, Mech. Bank.| 188 1 
New Haven ¢ Northampton—Stock.... ...........--- 170 100 BD § f Sece, } dg do | Oct., 1873 
BESStERSS BOWES, COUPOD.........000-ccccccccccescece 92 | 1869 1,000 7 J. & J.| do do Jan., 1899 
Holyoke & W.,ieased, lst M.($200,000 guar.)..... 17 1870 1,000 6&7 |A. & O..N.Hav.,N.Tradesm’s Bk Apr.1 91 & 98 
Consol. sink. fund $15,000 per yr. & mort. bonds. | | sees | tty | 1,000 6 A. & O.) do do April, 1, 1909 
I a | 27,1881) 1,000 5 A. & O. do do | April, 1911 
Nashua & Lowell.—Owns from Lowell, Mass., tu Nashua, N. H. | July 1, 1872, at arental of 6 per cent per annum on the stock. The 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & | lessee ‘assumed all the debt of the Nashville & Decatur Co. In 1882-83, 


Lowell was made. The rental is $60,000 per year, equal to 742 per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
more) is _ ayable contingent upon the amount of gro:s earnings, and 8 
er cent has been paid as rental for the past three years. The funded 
ebt of $300,000, pr incipal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s noies for the same amount— 300,000. 


Nashville Gmattegeren & St. Louis, —Owns from Chattanooga, 
Tenn., to Hickman, 321 miles; branches—Wartrace, Tenn., “to 
Shelby ville, Tenn., 8 lion: Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary "lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayetteyv., 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miies. 

A majority of the stock ($3,385,000) is owned by the Louisv ille & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s tirst mortgage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bonds. 

The company had net income in the year 1883-84 more than sufficient | 
to pay 4 per cent on the stock, but the income was applied to new con- | 
struction or other purposes, and tue dividend payable October, 1834, | 
Was pass d. 

In July, 1885, gross ———- were $105,667, against $187,475 in 13~4; 
net, $68,121, against +78, 

Operations aud the fiscal results in four years past (ending June 30) | 
were as follows: 
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1881-82. 1882-83. 1883-84. 1884-85 
Miles operated............ 539 554 es ees 
Earnings— 7 > + 
Dl csteabee eoubss 58: 560 621,171 663,618 ........ 
eins ihiheeneds 1 ,363,355 EES se LBEOL7ES — cccccce: 
Mail, express, rents. &c.. 130,668 14~,477 Sate ss wos bonne 
Total gross earnings. . 2,074,583 2,2 43,523 2,372,086 2,240,719 | 
Total operating expe uses. 1,240,991 1,2 274, 855 1, 3. 3,446 1,304,004 
Net earnings.......... 833,592 1,008,668 1,068,649 936,717 
P. c. operat’g ex. toe’rn’gs 59°31 55°80 a.  .meeneee 
INCOME ACCOUNT 
1880-81. 1881 -82. 1882-83. 1883-84 | 
Net Receipts— $ 
Net earninygs......... .... 833,592 1,008,668 1, 068, 640 936,717 
Bonds sold & wiscellan’s. 39,006 77,247 ne -  skeedieas 
Total income ......... 872,598 1,035,915 1,097,712 936,717 
Disbursements— ba $ : $ 
Interest on debt & taxes. 583,577 650,972 662,320 632,273 
Ps adie Ube bond 300,16 er Ts 8«=—s eedsn0e 
ST icecindetes vend Dn. . genes. | epinecio- - ' weebvcte 
a agmment, &C. sae ete 
improvement of trac 2,316 - m2 
Real estate ‘Rill ih RGA 40 ,098 104,465 106,07 7 ov - A401 
Other improvements. .... 248,031 
Total disbursements. 2,096,169 755,437 1,035,199 740,674 
Balance, surp. or deficit.*1,223,571 sur330,478 62,513 196,043 
* Deficit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1882-83. 1833-84. 
Assets— ba $ 
Road and equipment. .... 14,932,355 15,711,4*9 16,194,823 16,516,655 
Assets not availabie ..... 192,024 439,353 "352,87 76 562,727 
Inv’tm’tsinstks & bonds 366,450 386,040 472,590 462,940 
ills receivable........... 6,483 7,187 8,337 8,72: 2 
CO SSS 93,875 84,246 84,264 80,354 
Due trom agents, &c..... 80,428 121,946 196,988 138,919 
Piedhudieabet sédanveuta 518,596 416, 536 325,006 300, 217 
a a ciate ati 16,210,211 17,166,797 17,635,534 17,920,544 
Liabilities - ~ $ 7 
Capital stock........ ..... 6,670,331 6,670,331 6,670,331 6,670,331 
Bonded debt (see SurrP’T). 8, 147,000 8, 649,000 8,757,000 8,903,000 
Bills aiid, wihitin 247,081 659,688 597,132 91,499 
Bal’ce due indivi.'ls, &e. 83 "481 102,494 140,327 97,345 
Int’st —— due July 1 271, ,305 279,610 283,740 7,97 
DE: codede comcesss 13, ‘981 63,014 15,082 21,942 
POP BONG, Bl.00. 200 cosee 80,757 75,665 66,256 75,490 
Int’st — ds held by U.S. 153,600 153,600 153,600 153,600 
Dti.¢ Guineais  itekiitn > ° abide’ 3,899 3,686 
*rotit and lees Saitntheses 542,675 513,395 948,167 1,115,678 
= sbinetinbedabatdins 16,210,211 17,166,797 17,635,534 17,920,544 
—(\. my 209, 296, 323, 824, 435, 581 1,707; V. 40, p. 92, 241, 
253, $63, 81, 1625, 741; v. 41, p. 76, 189.) 
Nashville & Decatur.—(See Map Louisville ab  wnenatite. )—Owns 
from Nashvilic, Tenn., to Decatur, Ala., 122 The road was 
leased May 4, 1871, to the Louisy. & Nashy. RR. ‘for 30 years from 


' gross earnings, $1,034,231; net, $380 


‘K 


207. In 1834-85 gross, $1, v61,- 
956; net, $466,168; interest and taxes, $291,061; surplus, $175,106. 


Natchez Jackson & Columbus, —Owns completed per from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $#,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 1884, $2,2€0,809. Earnings for ote gross, $177,221; net, 


$54,952. In 1884, gross, $181,859; net, $58,91 


Naugatuck.—Owns from Naugatuck renee tl to Winsted, Conn., 
561g ules ; leased, Watertown & Waterbury RR., 442 miles; total oper. - 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations | and earnings 
for three years past were as follows : 1831-82, gross, $714,898; net, 
$223.7 Si; 1882-83, gross, $712,865; net, $229 ees 1883-84, ross, 
$676,714; net, $225,615 ; inter est and dividend eh arge 8, $203,855. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total oper ated, 18 miles. Opene din 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was moditied so as to 
ay Oo per centa year ouly. and mosi of the stock has been extended 
or 20 ) ears, With a guarantee of 5 per cent per annum. 


Nevada Central,.—(See Uap Union Pucific.)—Battle Mountain to 


Ledtie, $6 miles; branch, Ledlie, to Austin, 7 miles; total. 93 miles. 


, Stock, $1,000, 000. There are $250,000 8 per cent income bonds due 
/ 1930, which are held by the Union Pacitic, 


as ulso $959,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1855. Gross earnings in 1883, $10%,351; net, 
$19,132; deficit over inte rest, &¢., $25,868. Gross in 1584, $98,2+9; net, 
$5,U34; de fieit over interest, &c., $39,056. (V. 39, p. 402; 7. 40, 241.) 


Newark & Hudson,.—Owns from Bergen Junction to Newark, 
N. J..6 miles. Leased to New York Lake Erie & Western at a rental 
of $33, 000 per annum, Which pays interest on bonds and 7 per cent 


on the stock of $250,000. Cortlandt Parker, Presideut, Newark, N. J. 


Newark Somerset & Straitsville.-Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 187 1. Leased to Sandusky 
Manst. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnin ; > 
LSS8U-81, $177,304; net, $41,548; deficit to lessee, $14, 451. In 18 
gross, $188,937; net, $13,073; deficit to lessee, $32,921. In 1882- 133° 
oo. 164.781; net, $19,511; loss, = 922. In 1883-84, gross $168,- 

; net, $757; loss to lessee, $49 80 

Newburg Dutchess & nn from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
ist mort. 7s, due in 1907. In 1882-83, gross —- $207,675 
net, $12,320. In 1883-84,.gross, $177,383; net, $1,022. The com- 
mon stock is $172,000 and aud preferred stock $7 15,350. John 8. Schultze, 
President, Matteawan, N 


Newburg & New YWork.—Owns from Vail’s Gate Junction to 

yreenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 

oe at itt per annum, and operated now by New York Lake Erie 
estern 


New Castle & Beaver Valley.—Owns from Rorerets, Pa. 
New Castle, Pa., 15 miles. Road in operation since 1860. Lease 
Pittsb. Ft. W. & Chie. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There i is no debt. 
In 1879. 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p.¢.; in 1882,14 p.c.; in 1883, 29 p.c¢; in 1884, 12 p. ¢. Gross earnings 
in 1883 . $406, 472; —_ received, $162,588 ; gross in 1884, $270,245; 
rental received $103,0 


sew Haven & este-—Ovne from New Haven, Conn., to Ansonia 
Con., 13° miles. age stock is $446,600, of which New Haven city 
owns $200,000. } “sy Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 tor money ad- 

vanced. In Oct., 1384, negotiations were pending between the company 
and the city for a adjustment. Gross earnings in 1881-82, $166,402 ; 
net, $78,32Y. In 1882-383; i $165,597; net, $75,505. In 1883-84, 
gross, $158,206 ; net, $65, 023. (V. 39, p. 581.) 

New Haven & Northampton,.—Operated from New Haven, 
Conn., to North osenia, Mass., 123 iniles; branches—Northampton to 
Williamsburg, 8 miles; rarminsion Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falis, 10 miles; to Tariftville, Conn. - 
1 mile; leased—Holyoke & Westtield RR., 14 miles ; total, 170 miles. 
In Apr il, 1881, a controlling interest in the stock was sold to New York 
New Haven & — parties. Operations and earnings for three 
past were as follows 


2 te 














Passenger a (ton) _ Gross Net 
ears. Mileage. lleage. o06.290 Bo Earn 
OE 8,726,851 24-800 365 $896,2 33,487 
i: .bentaaneeees 9,052,680 25,328,564 860,047 #333: 191 
Pinecuéecdedtaa. 8,773,296 27,295,958 835,313 264,885 
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STOCKS AND BONDS. 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































| y | Bonds— ci 
DESCRIPTION. | Miles | Date Sine, or ade INTEREST OR DIVIDENDS. zal, Won 
Fo explanation of column headings, &c., see notes of of Par | outstandin — ogg When Where — and by} Stocks—Last 
on first page of tables. | Road.; Bonds} Value. g Payable Whom Dividend. 
| 
New Jersey ¢ New York—1st mort. —z anization) 30 1880 $500«c. 6 M. & N. N.Y., Mercantile Tr. Co. 1910 
. J. Southern—\1st mort. (int. guar. by .& L.B.) 78 1879 600 6 J. & J. Last paid July,’35 July 15, 1899 
Long Branch & Sea Shore. 1st mort., guar Ladeiaied ---- | 1869 1,000 7 J. & D.) New York. Dec. 1, 1899 
New London Northern—Stock............-..-.2----- | ayant 100 lg | Q.—J. | New London, Office. | July 1, 1885 
lst meee DN cdnaccccdéédecscscedcoessceucess 100 1865 | 100&c. 6 A. & O..N. Y., Bk of N. America| sept., 1885 
i i arta an gin teenter 100 | 1872 | 500 &e 7 J. & D. ‘do do July, 1892 
Consol. mortgage (Bar SL, SOOGOS) . .ccccccveceescee 121 1880); 1,000 5 J. & J.) do do July, 1910 
N. Y. é Canada—tist M., sterling, guar. D.& H.Can.| 150 | 1874 |2£100«&c 6 g. |M. & N.) owe Baring Bros. | May 1, 1904 
New York Central ¢ ' Badan River—Stock.........- 993 | .... 100 lg Q.—J. N.Y., Gr. Central Depot.|\July 15, 1885 
eremiam bons (N. Y. Central) ext. 10 y’rs,’83..| .... Lets see poe. 5 « é B. ‘do do May 1, 1893 
SE ME nc cn gcaneadddetasavoveceoouscesocess ons J ‘ «| oO do Dee. 15, 1 
N. Y. C. & H.,§ $30,000,000 ; coupon or reg f 840 | 1873 | 1,000 | 7 J. & J. do do Jan. 1, 1963 
mortgage . £2,000,000 ‘ 840 | 1873 | 1,000 6 g. |J. & J. New York and London.! Jan. 1, 1 
Debenture bonds (for $10,000,000),coup. orreg..| ... 1884 |1,000&¢} 5 uM. & S. N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
W. ¥. Chicago & St. L.—Stock ($22,000,000 is pref.)| 523 | .... 100 ones coos | sousnngees <<. | Uetaadeal 
lst mortgage, gold, coup. or reg.........--..------- 513 | 1881 1,000 6g. J. & D. Last paid Dece.,’384 Dec, a 1921 
2d ae eee (for $10, ESRI ye 513 | 1853 1,000 6 M. & 8S.' Last paid Mech.’85 Mar. 1923 
~—. bonds ( rincipal ao _ 000 yearly)) .... , 1882) 1,000 7 A. & 0. Last paid Oct.,’84 (|Oct.1 85 to "94 
N. Y. City @ Northern—General mort........... -..- 62 | 1880 | 500 &e. 6 M.& N.' Last paid Nov. ’81 May 1 » 1910 
“= ene 4 Greenwood Lake.—1st ae income . 40 | 1875 oan o : f & A. New | pee Co.’s Office.| _—...... 
mo Ds neidtuniosenuesenbesedibboadae «00 sand aise ec. - & 8.) Meee Oe See ee 
New York @ Harlem—Common Si indccivcimeses Ree © sew 50 4 J. & J. N.Y., Gr. Central Depot. pd 1, 1885 
I <cbvgenracccadaneces ceevensesnes ecne 156 | .... 50 4 J. & J.! do do July 1, 1885 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 | 1,000 7 M. & N.) do do ay, 1900 
N. ¥. Lackawanna @ Western.—Stock, guar., 5 p.ct., 213] .... 100 14 Q.—J.| N.Y. by D. L. & W. July 1, 1885 
1st mortgage, coupon, may be registered......... 200 | 1880 1,000 6g. \J. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 1,000 5 F. & A.| do do Aug. 1, 1923 
" 

















New zonney, & New York.—Owns from Hackensack, N. J., 
Stony Point, N. Y., 25 miles; lez wed, Nanuet & New City RR. 5 eo Tal 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organized ‘sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N. Y. Extension Railroad; re- 
ceiver = ppointed in 1877, and the two roads were separately foreclosed. 
The pr®sent company was formed on reorganization in April, 1880. 
Stock. $2, .000 common, $800,000 preferred. Gross earnings in 
1882-83, $ 884 ;net, $26,958. V.L. Lary, President, Jersey City. 


New Jersey Southern,.—The road extends from Port Monmouth, 
Sandy Hook, to Ateo, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120, 000 on the Tom’s River RR. and $200, 000 on the Long Braneh & 

ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was begun in August, ’*5, 
against the Central of New Jersey ‘Co. for interest overdue. (V.41,p. 189.) 


New London Northern,—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dee. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $1 50,000 

r year, and $15,000 for each additional $100,00 0 of earnings over 

510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR 


New York & Canada.—Owns from Whitehall, N. 
Toint, N. Y., 113 miles; branches: Ticonderoga, N. ¥ 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 niles. The whole 
line was con — Sept. 18, 1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. he stock is $4,000,000. Earuings 1833- S4, gross $695,265; 
net, $162,720; loss to lessees, $74.674. In 1882-83, gross, $717,667 ; 
net, 116.793: loss to lessees, $118,131. 

New York Central & Hudson,—LIneé OF ROAD.—Owns from 
New York City to Bulfalo, N. Y., 442 miles; branches on New York 
Central division, 306 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil ¢ & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles ; grand total, 993 miles. The 
second track owned is 513 miles; third track, 317 miles ; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2,378 miles of track 
owned by the company, and 325 miles leased, 2,702 miles in al. Also 
operates the Dun. All. Val. & P. RR., 104 miles, but reported separately. 

ORGANIZATION, &C. -This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccusolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
road, opened September 12 , 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1246, and road opened October, 1851. The 
Athens Branch (3 iratoga & Hudson River) was leased in Nov., 1881], 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000, 

STOCK AND BonpDs.—The famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was made in December, 1888. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum had been 
ogy nee 18638, but in Oct., 1884, the quarterly dividend was reduced 

to lig percent. Prices of stock since 1870 have been: In 1871, 844@ 
1035 ; 47 1872, 89@10178; in 1873, 7778 @106%; in 1374, 9579 @ 1055s ; 
in 1875, 100@10738; in 1876, 96@ @11739; in 1877, 8514 109%; 18738, 
103%@115; in 1879, 112@139; in 1480, 122 015533; in 188 1, 13034 
@155; in 1882, 123532138; > 1883, 1111901293; in 1884, 831g 0122; 
in 1885 to August 21, 81%@10 

The mortgaze for $40,000, 000. was issued to lay the third and fourth 
racks, &c. The debenture bonds of 1884 were issued for floating debt 
B45,500,000, and the balance held to pay off maturing bonds of 1835 
wh. 887. Any new mortgage issued prior to 1902 must include these 
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OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of lateral roads or extensions, but in 
placing a heavy outiay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traffic, but 
the profits also depend very much upon harmony among the trunk 
lines. In the fiseal Bn 1881-82 the profits were insufficient to pay 
the 8 per cent dividends, and the deficit was $1,401,603. In 1882-83 
the surplus over dividend payments was $179,925. In 1883-84 the de- 





ficit was $2,490,885. The large decline in net income was partly owing 
to gene 


depression, but also to the fact that the New York Weat 


Shore & Buffalo road, as a closely parallel line from New York to Buf- 

falo, we gy Fs sharply on local business. The dividend was reduced 

in October, 1884, to 14g quarterly, instead of 2; in April 1, 1885, paid 1 

per cent, and in July lypercent. For nine months from Oct. 1, 188. 

to June 30, 1835. gross earnings were $18.376,026, against $20, 9'45,7 790 

m 1883-4; net in 1884-5, $5,556,861, against $7.852,840 in 1883-4; 

surplus over interest, rent: als and taxes in 1884-5, $2,083,861, against 

$3,667,840 in 1¥83-4. The fiscal vear ends Sept. 30. (V. 40, p. 197.) 
Annual report for 1883-4 was published in the CHRONICLE. V. 39, p. 679. 
Year Net Income, Divi- 

ending Passenger over exp., dends, 

Sep. 30. Mileage. int.& rents. p. c. Surplus. 


Gross 


Freight (ton) 
Til Receipts. 


Mileage, 


1880.330,802,223 2,525,139, 145 $33, 17 7 eth en pee 219 8 $3, $i 736 

188 1.373,768,930 2 2,646, S14, '098 32 8,395 92.827 : 4484 

1882. 432,243,282 2,394,799,310 30.6: 23 731 ‘5. 713. 904 8& *1,401.608 

1883 429,385,561 2'200,896.780 33.770. 722 7,327,156 8 179,024 

Tc sd eae aaa 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
eficlt. 

—(V. 39, p. 264, 265, 381, 554, 665, 679, ‘ani V. 40, p. 92, 197, 214, 


281, 304. 481, 583, 597, 763; V. 41, p. 113, 16:. 


New 2 orm Chicago & St. Louis,—(Sce Sees Lake Sh. & M. 8.) - 
Buifalo, N. Y., to Grand Crossing, [iL., 513 miles; leased in Buffalo 11g 
miles; Grand Crossing to Chicago 9 miles; total, 528 miles. This Com- 
pany was formed in 1881 and became known as the “ Nickel Pl: ate,”” 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, ine luding 
124,800 shares of common stock and 140, 509 Peeeres. at the respective 
prices (as reporte.)) of 17 and 37. The L.Sh. & Mich. So. owns this stock, 

On March 28, 1885 D. W. Caldwell was ap wointed receiver on appli- 
cation of second mortga re bondholders, and def: ault was made on equip- 
ment bonds April 1. hese bonds are secured on the rolling shook, 
which was puretased in 1482 for $6,900,000, of which $2,000,000 wag 
paid in cash. The trustees can take the rolling stock and se ‘Lt it, but 
there is no lien on the rvad. The first instalment of principal is due 
Oct. 1, 1885. See balauce sheet of Dee. 31, V. 40, p. 394. The bond- 
holders held a meeting and appointed a committee. See V. 40, p. 454, 
rhe loaus and bills pay able Feb, 28, 1835, were $2,710.000, probably 
secured largely by the pledge of second mort. bonds, as Only $1,046,- 
000 of the latter were re; orted as outstanding. Annual report for 1884 


in CHRONICLE, V. 40, p. 507. 

Gross earnings in 1834 were $3,.207.591, against $2,327,683 in 1883. 
Net earnings for 1884 were 818,357, and fixed charges thus: Inte rest on 
lst mortgave. $90,000; on equipment bonds, $2-0,000; on ~d mort- 
gage, $48.368; on unfun‘ed debt, $123,351; “pontal. $90, 000; total 
charges, $1,441,719; baiance, deficieney for the year, $623,362. But 
the tonnage showe “la very large increase over 1883, and except for the 
extreme depression in rates the net earnings (on basis of 1884 rates) 
would probably have been at least $609,000 more than they were 

For the quarter ending March 31. 1885, ZTOSS earnings were #825.191, 
——— $804.886 in 1884; net, $243,755, eS ist $229.558. 

39. p. 1s. 20%, 331, 553,181; V. 40, p 270, 304, 424, 454, 508, 
542,567, 635. 717. 7 741, 763; V. 41, p. 23, ‘D1, 189.) 

New York City «& Northern. —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y.,and branch, 54 miles. This company was organized 
- 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 

. Y¥. & Boston Railroad), sold in foreclosure March, 1876 he com- 
oe in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a _— mortgage were outstanding Nov. 
1884. Stock is $2,990,000. Default was made in interest due May 1. 1882, 
and foreclosure is pending. (V. 39, p. 182; V. 40, p. 182, 241, 337, 588.) 

New York & Greenwood Lake,—Owns from Jersey City. N. de. 
to Greenwood Lake, 48 miles; branches — se ee Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montelair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. he holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thug 

ain control of the property. he stockis $100,000; advances due to 

he Erie and to Cooper & Hewitt $132,615. Net earnings in 18-2, 
— wo § in deans $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres't. 


Soar 40, p. 684, & Harlem,.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb, 
RR. is used. This company owns the Fourth Avenue street railroad. 
The property 3 the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Hudson. (V. 39, p. 265.) 

New York Lackawanna & Western.- From Binghamton to 
Buffalo and [International Bridge and bianches, 214 miles; built under the 
auspices of Del. Lack. & West. Opened Oct., 1882,and leased to Del. 
Lack. & West. for 99 years, with a guaranty of the bonds and 5 per cert 
yearlv on the stock. he latter guarauty 18 written across tie face of the 
certificates —_ signed by the D. L. & W. officials. Sept. 30, 1584, owed 
D. L. & W. for advances $420,143. (V. 39. p. 48.) 
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N. | | oS : Bonde—Priuei 
Fa een | a (eae ange lag eR an 
explanation of co ’ o9 | a per| en ere Payable, an c§— Las 
on first page of tables. Road.'|Bcnds.| Value. Outstanding| "Cent. |Payable Whee. : Divident:. 
a a ee 
HW. Y. Lake Erie é West.—Stock, common....... .... 1,660 Seed $100 |$77,150,600 nee es eS Se pe 
I MEE, pccnthike sacgeddcoreet anno soesanees 1,660 De 100 8,154,800 6 |Yeariy. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... sia 847 |) 1,000 2,482,000 7 iM. & N ’ do do ay 1, 1 
2d mortgage, gold (extended in 1879)... ......... coos | 2BT 1,000 2,149,000 5 g. \M.& 8. do do Sept. 1, 1919 
$4 mort., gold (extended 40 years at 442 p. ct).-.. | .... | 185: 1,000 4,618,000 4iog.|M. & 8.| do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 percent).| .... | 1857 | 1,000 2,926,000 5g. A. & O. do do | Oct. 1, 1920 
5th mortgage, convertible................---.--.-- ---- | 1858 | 500 &e. 709,500 7 jd. & D. do do | June 1. 18388 
nn MOR, + occcsévorcncvesseses ecnoces ---- | 1861 | 100 &e 182,600 7 J. & J. do do July 1, 1 
Long Dock Co. mortgage. ...............-...-6 peseel cece | ED 1,000 3, . 7 J. & D. o do Jan., 93 
ist consolidated mortgage, gold................... ---- | 1870 | 1,000 | 16.890,000 7g. M.& 8..New York and London.} Sept. 1, 1 
0 do funded coupon bonds.| .... | 1878 | 500 &e. 3,705,977 7g. 'M.& 8. do do Sept. 1, 1920 
Reorganization Ist lien bonds, gold............... ---. | 1878 1.000 2,500,000 6 g. |M. & N. do do Dec. 1, 1908 
N.Y. L. E. & W., 2d consol. mort., gold..... ...... --- | 1878 | 500 &e.| 35,597,400 6g. J. & D.| Last paid Dec., 1883. | Dec. 1, 1969 
flo income bonds (non-cum.)......--| .... | 1878 | 300 &e. 508,008 6 J. & D., Last paid Dee. 1883. | June 1, 1977 
Collateral Tr. bonds, gold, red’ble at 110......... --- | 1882 | 1,000 9,0060.000 6¢ M.&N.| New York & London. | Nov. 1, 1922 
Car trust bonds................ \andechedbstbedidsnve napa PObube id Reeemee) 626 1 401 eh eee 1886-1892 
New York & Long Branch—Stock .............-...--- 38 nhiba ent 2,000,000 need | REE S) Dig eee ee) ee tS ee 
POND: DONS. «..55b5.06055 0660 +e a dae cme odes eis ---- | 1882 anes 1,500,000 5 |. coos -| Me ¥.5 220 Edberty Bt. | cee ods 
W.Y. & N. England—Stock ($20,000,000 auth’rized)| 380) .... hail 14,120,000 err Me ee eee | fa es iitdids- ow 
lst mortgage ($6,000,000 are 7s)..........-.2.---- 265 | 1876 1,000 | 10,000,000| 6&7 J. & J.| Last paid Jan. 1885. Jan., 1905 
2d mortgage ($2,833,000 are 6s).... . .....-.- seool! cocg SRO baa 3,750,000 | 3,&6 F. & A.| Last paid Feb. 1885. | Aug. 1, 1902 
Car trust cert. (being exchanged for 2d mort 5s..) .... | .... aa 378, 00 6 ye“) Car err -—s 1883-92 
Notes and debts for terminal property..........-. t pcos (BOOS ens 1,646,532 S. . (ees... §. canescens , | _ 1883-92 
New York New Haven ¢ Harlford—stock. ........ B57 fF seed 100 | 15,500,000 5 J. & J.|N.Y., Grand Ceu. Depot.| July 1, 1885 
Mortgage bonds, reg. (for $5.000,00 ) .........-.. 123 | 1883 (1,000&¢e) 2,000,000 4 J. & D. o do | June 1, 1903 
Harlem & Portchester, 1st mortgage guaranteed. 12 | 1873 1,000 2,000,000} 6&7 iA. & O. do do 1903 
do 0 d mort., coup. or reg..... 12 1,000 1,000,000 4 iJ. & D. do do | June 1. 1911 
New York Ontario & Western—Preterred stock...... | | & ee aa 2,000,000 12 ae = thabiddecs 'Mereh 1, 1883 
Common stock. ...........-.-.--2---2+--0+-0-2---2-- GRE F: inex ---- | 58,113,982 rT i ie ere ee =  hibiden 
1st M., gold. for $4,000,000 (redeemable at 110)..| 421 | 1884] 1,000 (?) 6g. M. & 8. New York | Sept. 1, 1914 
New York Penn. & Ohio—Prior tien bonds, goid,FX&£) 427 | 1880 | 500 &e.} 8,000,000 6 g. M. & 8., London and New York. March i, 1895 
lst mort., gold (no foreclosure till 1855,) $ & 2..| 460, 1880 | 500 &e.) 41,457,000 72g. \J. & J. do do , duly 1, 1905 














New Work Lake Erie & Western.—LINE oF Roavp.—This 

company operates a system of nearly 1,900 miles of railroad. 
uiring a map to show plainly the territory occupied. From Sufferns 

> & ‘Dunkirk, N. Y.,430 miles: branches—Piermont,. 18 miles; New- 
burg, 18 miles: Buffalo. 60 miles: Erie International RR.. 5 miles 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buif. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee. 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and brauches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 1883,the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York ennsylvania & Ohio), to 
Chicago, 268 miles, and under control ot N. Y. Lake Erie & West. gave a 
complete line trom New York to Chicago; but in 1=85, owing to dissen 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1882, and the State of New York loaned the company $3,000,- 
000, and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 

nization was made under the name of Erie Railway Co., June 25, 

861, the preferred stock being then issved for certain obligations. The 

e Railway defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. 

STOCK AND BoONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative: from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sutlicient earnings were shown the 2. 7idend must be paid. 

Prices of com. and ref. stock since June, 1873, have bee 1 as follows: 
Com.—In 15°78, 753 @2249; in 1879, 2148 @49; in 18580, 30@5148; in 1881, 
39% 25278; in 182,334 043%; in 1883, 207% @407% in 18st, 114g M2832; 
in 18<5to aus. 41,9%4@18)44. Pref.—In 187%, 2149738; in L879, 3ST wa 
78128; in 188), 47@34g; an 1881, 80120964; in 1582, 672384; in 1883, 
72@83: in 1884, 4O@/1: in 1835 to Aug. 21, 18 @39 

The funied coupon bonds are secured by lien of consolidated 
mortgage. On the secon] wvurtgage aad second funded coupon no 
foreckh sure cav take p'cce [ill six successive coupons are in default, 
but all of one coupon must be paid before any part of a subsequent 
coupon is paid. In i852 the reorganization first lien bonds dated 1878 
were issued. aud they rank next to the lst cousol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued, amounting to 

.000,000 (ibe U. 8. Trust Co. trustee), secured on a nu.aber of different 
stocks ani bunds owned by the company, as enumerated in V. 38, p. 
50Y, and redeem .Die at 110 on three montis’ notice. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has essentially changed its character, and has become a stand- 
ard gauge system, with direct connections to Chicaco and st. Louis. 
The income aceount for several years showed a considerable surplus over 
fixed charges, but in 185-84 the income fell off largely, and there 
was a deticit below the interest requirements, and the coupon of June, 
1881, on tue 2d consol bonds, Was passe, pari ly in consequence of losses 
by the failure of Gront & Ward. At the election in November, 1484, a 
compicte change was made in the directory and Mr. John King elected 
President. Mr. Jeweit revived, and his report (Vol. 3%, p. 604) shou d 
be referred to ‘or particulars of the comp iny’s fluanciai position. After- 
wards, in consequence of Mr. Jeweitt’s oppo-ition, the Cin. H. & D. con- 
trol was brukeu by the courts and the N. ¥. L. E. & W. withdrew its 
business from thet hicags & Athintic. 

some of the holders of car trust bonds were reported to have relin- 
quished their right to annual drawings of principal, and some of the 
holders of series F. and G. agreed to reluce their interest to 5 per cent 
but as to these matters uo precise information has been given. 

Gross earuings for vine months, from Oct 1,i884,toJuy 1,1825, were 

13,799,727, against $15,837,206 in 1683-4; net, $3,105,446, against 

3,309, 2u1 in Lss3-4. 

The annual report for year ending Sept. 30, 1884, published in the 
CHRONICLE, V. 39, p. 604, had the following: 
OPEKATIONS AND FISCAL KESULTS 

1880-81. iss 1l-s2. 1882-83. 1883-84. 
6,14!,158 6,784,195 6,931,724 6,734,045 

Passenger milease .. 200,483,790 225,130,883 247,147,117 255,105,058 
Rate ® pass. BP mile VOid6cis. 1947 cts. LYG! cts. 2159 cts. 
Freight (tons) moved 11,086,323 11,895,258 14,100,623 *16,219,5 ts 
Freight (tons) wil’'ge 1954394555 19543897 Lu 23069468 .12*249 5858976 


Operations— 
Passengers carried .. 





Av.rate Bion Pmlle Os0d5 cts, O74 cts. O7-VCts. *U'655 cts. 
hurnengs—- $ > ¥ $ 
Passenger. .....-..-- 4,041,267 4,384,510 4,632,229 4,675,872 
0 ee 15,992,275 14,642,128 17,213,6 1 15,773,104 
Mail,expr’s,rents,&e. 682,063 949,136 456,36 1,18 3.550 








Total cross earn’gs 20,710,005 19,975,774 22,502,246 21 637,435 
Operating expenses. 13,256,230 13,058,093 15,444,583 16,3538.077 
Net earnings .....-.. 7.459.575 6.887.681 7,357,663 5,2.9.558 
P.¢ op. exp.to earn’s 64°00 65° 64° o.rh2 











‘ 
*Iu all the figures for i1853-s4 the N. Y. Pa. & Ohio statistics are 
included for the extire year, but in 1882-83 for tive months ouly. 





The statement of profit and loss inc')'+- ~umerous items, and refer- 
ence should be made to the table in V. 39, p. 605, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1581, 1 882,188. and 1884: 


1881. 1882, , 1884. 
Total income... $8,303,681 $7,66-,335 $8,234,463 $6,356,933 
Total debits.... 6,416,203 6,501,693 6,963,978 7,055,606 


Surp.or deficit. $1,887,417 $1,166,642 $1,265,485 *def.$698,622 
* in 1883-84 this allows for full interest on 2d consols, though only 
two months’ inter. st of that fiscal year was actually pic. 
The income account for quarter ending Jne 30, 1885, and the bal- 
ance sheet at latter date, were in V. 41. p. 189, 190. 
—(V. 39, p. 33, 48, 157, 182, 209. 224, 246, 265, 277, 297, 324, 349, 
409, 421, 435, 514, 522, 581, 595, 604, 692, 7 7,733; V. 40, p. 28, 
92.151, 164, 182, 214, 241, 270, 281, 3V4, 36.8, 425, 552, 569, 583, 625, 
640, 652, 685, 717, V. 41, p. 23, 50, 95, 161, 189, 190, 215.) 


New York & Long Branch,—tThe following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract ef Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross trattic—$206,000 per year 
a8 a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR of 
furtheruse of this route, but a compromise was mate. Gross earne 
ines for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charze, $90,000 and divideud of 1% per cent $35,Vv00, making 
total deficit, $160,383. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; bagarches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn., to Svuth- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., lJ_ miles; Charles 
River to Ridge Hill, Mass., 2 miles; Darrauce Street, in Providence, 
2 miles; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 niles; Springfield to Kk. Hartford, &e.,34 
mites; Norwich & Worcester RR., 65 miles; total leased, 119 miles; also 
has rnanning arrangements ov .r 26 miles more Total, 471 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was th») Berdell mortgage for $20,000,000, which 
was made exchangeable into the stock of this present yong b In 
1878-9 the company acquired the Hartford Proy. & Fishkill RR. by the 
payment of its bonds. 

S.nce the coimpietion of the line to Fishkill on the Hudson and a con- 
nection there with the Erie and West Shore roads in 1883, the through 
traftic rates have been demoralized, and the N. Y. & New Kngland has 
not yet realized the tu'l beneiit of th :t extension 

On Jannary i, }8%4, Mr. C. P. Clark, the President, was appointed the 
receiver. Tie lst mort. coups. due Jills °85 were cash dby friends of Co.; 
the coup, on 3 ag et. 2d mort. boids was paid. For the car trust bouds 

d mortg. bonds are issued, bearing 3 per ceat for tive years to Feb, 
1=90, 5 per cent for two years to #*eb ‘92 and 6 for balance of term. 
‘he »sunual report for 1883-84 gavea good account of the situation of 
the property and represent d the results of the year as exceptionally 
bad, with better prospects iu future. 

Gross eurnings tor vine months from Oct. 1, 1884, to July 1, 1885, 
were $2,314,377. against $2,479,250 in 1883-84; net, 7663,725, against 
32 .S vin I883-S8>. 

The operations of the Norwich & Worcester road are kept separate. 
See anuual report for year ending Sept. 30, 1484,in V. 39, p. 652. Oper- 
ations, &¢., ror } sa years past were: 

Vv. 














Passenger Freight (ton) Gross Net 
Years, Miles Mileage. Mileage. Earnings Earnings. 
1681-82 ...... 380 =—-55,855,672 103,668,653 $3,263,810 $909,194 
I882-~3 ...... 384 53,815,074 153,213,910 3,571,858 385,480 
1883-84 ...... 382 54,299,316 138,534,292 3,362,032 420.406 
—(V.39, p. 22, 157, 234, 265, +9, 435,53, 652, 68", 707, 733; V. 40, 


p. 28, 'Z°, 152, Ls2, 269, 33%, 363, 394, 1.25, 454, 508, 542, 569, 626, 
6352, 717, 742; V. Al, p. 24, 50, Zo, 102, 134.) 

New York New Haven & Hartford,—Owns from Harlem June. 
N. Y., tospriugtield, Mass.. .23 utiles; orauches to New Britain, Middle 
town and Suifield, LS miles, leased—Harlem & Portchester RR., 12 miles 
Shore Line RR., 50 miles; Bo-ton & New York Air Line and branch, 54 
wiles; Samiord & New Canaan Road, 8 miles--tutal operated, 263 
mites. Tuis was a consolidation July 24, .872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Haricm River & Port- 
chester Rail oad, and guarantees the bounds. In November, 1882, the 
teuse of the N. Y. & Bostou Air Line for 9Y years at4 per cent per ane 
num on the preferred stuck was made. In Sept., L882, the stoce uf the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest Was bought in the N. Uaven & Northamptou KR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5,000,000 _at 
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) ST O TIDE? Bonds—Prinei- » 
DESCRIETION | Miles on | Size, or | Amount IATEREST OR DIVIDENDS. pal,When Due. 
For e ext'unation of column Sidings, &e., see notes, of Par Outstanding nate per, When Where Pay ng and by Stocks—Last 
on first page of tables. Road. meni Value. 5 nt. |Payable Who | Dividend. 
New York Penn. & Ohio—/( Continued) — 
2d mortgage, incomes, $ & & .................2-00- 460 | 1880 |$500&c. $14,500,000 5 g. M. & N. London and New York.! May 1, 1910 
Sd mortgage, incomes, $d & ----..--.-.-.-----+--- 460 | 1880 | 500 &e.) 50,000, 5 g. |M. & N.| do do Nov., 1915 
N. Y. Phila. & Norfolk--1st mortgage, gold......... ---- | 1883 eben 1,848, 00 J. i * * «Serre Jan. 1, 1923 
Income mortgage, non cumulative. .-............. s--- | 1883 agen 1,000,000 Se Lenses | sees ceeds Oct. 1, 1933 
N.Y. Pittsburg @ Chic.—1st M., gold ($18,000 p.m.)!} .... | 1881 | 500 &e. (2) 6g. J. & P| New York Agency. July 1, 1921 
N. Y. Prov. @ Boston—(Stonington)—Stock i aibamee i ow 100 3,000,000 2 Q.—F. N. Y., Central Trust Co. Aug. 10, 1885 
Be I Co cmascicndbnnes coccncce censecceseses 50 | 1869 | 1,000 1,000,000 7 I. & J. "do do July 1, 1899 
Be GID. . dittehecconnege<ocselblinccegteccceses 12 /}1881! 1,000 300,000 4 A. & O.) do do Aprill, 1901 
N Y.Susqueh.@ Vestern—1st mort., Midland of N. J. 72 | 1880, 500 &e.| 3,500,000 6 A. & O. N.Y., Nat. Park Bank. | April i, 1910 
Zot MOFt., GOI. 15.20... Soe c ce cccccceccoccececces 114 1881 1,000 | 2,500,000 6 J. & J.; Paid 49 cash, 9 scrip. | July 1, 1911 
Mortgage, gold, on Paterson Extension .......... --e- | 1881 | 1,000 250,000 6 a  _—«_edenwinane 11 
ee eR Oe Fr eee ese | 1882 500 600,000 6 F. & A. Paid 4% cash, scrip. | Aug. 1, 1897 
Scrip for coupons (redeemable at option) ......... coos | 1885] 0s (2) 6 cave. |. $5 emtasevens 1895 
CUR SEUSS GOURONSOD occ icce cocctnhns ccoscccce-cce ..-. |1882-3 500 &c 923,772 6 ES ee ee 1887-1893 
N. Y. Tex é Mexy.—ist M.. gold, lL. g. (for $8,000 ,000) eco. | 1882 5 3,000,000 6 g. |A. & O.; New York & London. | Oct. 1, 1912 
N.Y. West Shore & Buffalo— lst M., gold, coup. &reg.| 463 | 1881 |1,000&e) 50,000,000 5z¢.15. & J : Last paid Jan., 1884 July. 1931 
Income bonds (for $20,000,000) ............--.-.-. oon 1884 —— 10,000,000 6 egeehth. |." \ seth ba” | 2 * sande 
W. Shore & Ont. Terminal Co., lst M., goid, guar.; .... | 1883 |1,000&c 4,417,000 5 g. F. & A.) New York or London. | Aug. 1, 1923 
MOOOE VGN © CORTIGOIOG. «oo. ccc- ccccline coccccceccesss Pees Yee se eae 2,735,885 OG - Asad = ~“gegtdecess July. 1887 
Ce SGD GOUEEOMOOS ccc ccccccoccduedbecccocesot ces ---- |18*3-4 Siseie 2,909,000 6 |Various ee stg ree 1884-94 
N.Y. Wood. @ Rock.—\st mortgage — .............. 16 | 1882 1,000 599,000 6 g. J. & J. Treasurer’s Office. Jan. 1, 1902 
Niagara Bridge @ Canandaigua—Stock ............  , & Res 100 1,000,000 3 ‘A. & O. N. Y., Cent. RR. Office.| April 1, 1885 
Norfolk Southern—1st mortgage, gold.............. 75 | 1880); 1,000 00,000 6 g. iM. & 8. Iut.fund. from Sep.1,’84) Sept. 1, 1920 
2d mortgage, income (not cumulative) ........... 75 | 1881 1,000 1,000,000 6 Pree: aX eeecnstfin Jan. 1, 1970 
Sinking fund debenture certificates .............. 20es ie 1,000 250,000 6 & “ltt. fund. from Sep.1,’84)} Oct. Y 1892 
Funded int. bonds ($270,000 secured by coupons) -e-- | 80-82 300 345,000 6 \Various a i t 1892 & 1920 
Norfolk & Western. — Benen Sodocccccees SET dpoe 100 6,930,000 te-~-El alee 1: <f | ‘eeastquate’ sa. aeeeeeen 
Preferred (6 per cent) Stock... ...........-ccccccccee Set” apie 100 | 17,455,500 ‘31, serip.. ABfeb alieaeniail ram “ty 1884 
General mortgag, gold (for $11,000,000) ......... 428 | 1881 1,000 6,699,000 6g. M. & N.N. Y. and Philadelphia. Bi , 1931 
ist M., gold, on New Riv. div, (ep., but may be rg.) 80 | 1882) 1,000 2,000,000 6g. |A. & O. do do | Apr > by 
Improv. & Ext. mort., gold, ($3, 00 ),000 rere 510 | 1883 =1,000 1,500,000 62. F. & A. Compy’s Agency, Phila.| Feb. 1, 1934 
Adjustment mort., gold (red’ble after 94 at 110).) 510! 1884 1.000 1,500,000 7. Q.—M. New York and Phila. Dee. 1, 192 








4 per cent was authorized, to be issued as required in making improve-| Owns « majority interest in the Providence & Stonington Steamship 


ments on the main line. 
For nine months from Oct. 1, L884, gross earnings were $4,845,974, 
—"s ie) 003; net, $1,926,920, against $1,719,738; surplus over 
arges, $1,321, 502in 1884-5, ag: inst $834,143 in 1883-8 S84. 
Fiscal year e foie September 3v. 

—(V. 39, p. 580; V. 40, p 60,214, 588; V. 41, p. 162.) 
New York Ontario & Western.—Owns from Oswego, N,Y., to 

Middietown, N. Y., 250 miles; branches to Courtland, N. Y. 

to New Berlin. 22 miles to Delhi 


17 miles; to Ellenville, 8 miles; 


leased—Middletown to Cornwall and thence to Weehawken, 77 miles; | 1875, and was sold in foreclosure Feb. 
total operated, 421 miles. 3 


This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, 18380. From assessinents about $10,000,000 was realized, | 
the holders. of first mortgage bonds taking hew counnoL stoc :k without 
paying any ass ‘ssiwent., and the holders of receivers’ certiticates t: tking | 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority of 
holders of both stocks. 

In September, 1381, agreements were made with the New York West 
Shore & Buffalo road. Preferred stock to receive 6 per cent (non-culnu- 
lative) from net earnings; surplus goes to common. In March, 1883, 
dividends for two years were paid on preferred stock. (See terms of 
alliance with the N. Y. W. Sh. & Buf. below under title of that company.) 

In July, 1444, an English committce examined into the affairs of the 
Co, and ‘effected important changes as per their report in V. 39, p. Ls2. 

Of the $4,0. 0,000 of 6 per cen* first mortgage bonds $2,000,000 are 
reserved to retire the preterred stock. A majority of common and pre- 
ferre«: stockholiders assented to this issueof bonds, but there was some 
difficulty in their negotiation. See V. 40, p.4%1 Legislation has been 
procured authorizing the exchange of pref. stock for first mort. bonds. 

In the year ending Sept. 30, 138-3, gross earnings were $1,357,778 
and net $159,702. In 1883-84, gross, $1,789.939; net, $35,3 05. See 
oe report in V. 40, p. 119. (% 39, p. 22, 182, 324, 454, 493, 733; 

40, p. 119, 182, 481, 308; V. A41.’p, 216.) 

New Work Penns nia & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 355 Buies; branches—Franklin June. to Oil City, 
34 miles + Jwaction (main line) to Silver Creek, O., 2 miles; total owned, 
424 miles. Legsed lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles ; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 

e to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles ; 
Youngstown Branc h, 4 miles; total, operated, 570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganized by a London 
cominittee of stock and bond holders. "(see V. 30, p. 

Five trustees exercise the voting power of the new tab until the third 
mort. bondholders receive 7 per ceutinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; : eomens of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the Company ot to foreclose. The stock is— preferred 

10,000,000; common, #34 50. 

From May 1, 1883, Lineod So it. ©. Lobe: Zirio & Wisters. The reutal 


will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of earnings above $6, ,000, or until the eee earnings 
- * ay 2u0, , and then 35 per cent of all earnings. Butif 32 per cent 


ao earnings should ever be less than a specified minimum sum 
of e1 757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for five years a pay- 
ment of $260,000 a year to the car trust. 

On July 13, 1885,Samuel B. Dick was appointed receiver by the Craw- 
ford County’ Court at Meadville, Pa., but this receivership was at the 
instance of the McHenry party, and the U. 8. Cireuit Court discharged 
the receiver. 

stn for bp of ending Sept. 30, 1884, $5,909,498; net, $1,620,759; 
rental to P. & O., $1,391 0 loss to Erie, $270, 231. (V. 40, p. 28, 
542, 742; V. ‘iL p. 76, 102, 16 

New York Philadelphia & Norfolk.—Operates from Délmar, 
Del., to Cape Charles, Va., 94 miles, and King’s Creek, Md , to Crisfield, 
17 tiles total, 111 miles. Suecessor of the Peninsula RR. Co. of Va; : 
Jan. 1, 1884, purchased the Eastern Shore (Md) RR, Delmar to Cris- 
tield, 38 miles. C apital stock Dec. 31, 1884, $1,7 14, 375. Gross ear nings 
in 1384, e+ net, $50,256 ; interest on bonds, $55,920. 

—iV¥ 

Menay York & ers & Chicago,.—This was the projected line, 
from Red Bank, Pa. Huntinz aton, Ind., and to Chicago, forming a west- 
ern connection ‘tor the. Central of N.J. The company was buildingfrom 
Wampum, Pa. to Marion, O., 165 miles. and the whole route was to ex- 
tend fro... New York Vity to Marion,@. Heury Day, N. Y., 18 trustee 
of the mortgage, and Gen. J. 8. Negley, Pitts org, is President. 


New Work Previdence & Bostoun.—Owns from Providence. R. 
L., to Groton, Conn., 62 miles; Warwick RR., 10 miles; 9perates also 


Annual report was in V. 40, p. 60 


ry 45 “miles, | 


in 1882 from $20,000,000 com. and $10,000,000 pref. 





Pawtuxet and Pontiac »raneh roads, 10 miles; total operated, 32 miles. 


Line, which has a capital of $1.400,000. Gross earnings iu 1883-84 
¥1, 135, 330, against $1,133,445 in 1882-33; net income, $457,675, 
azaiust $419,139. (V.39. p. 681.) 

New York Spshusiaane & Western, —Jersey City to Gravel 
| Place, 101 miles; Two Bridges, N. J.. to Unionville, N. Y., 21 miles; ae 
| branches, 12 miles; leased - Unionville, N. Y., to Middle ‘town, N. Y., 

, miles; Lodi Br., 2 mile; Penn. RR. trac kage, 2 mi les; total, 152 *. od, 

The New Jersey Mi: iland was built as a connec ting line of the New 

York & Oswego Midiand, and went into reeeiver’s hinds March 30 
21, 1830, and the Midland of 
New Jersey Was organized. Tic New York 8: isquehanna & Western was 
a consolidation in June, 1831, of the Midland of New Jersey. the Pater 
son Extension, the North Jerse y, the Pennsvivania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
The New Jersey 
Midland junior securities were exchange ‘able into stock of this company 
on certain terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE, V. 40, p. 596. 

In Jan. and July, 1885, the holders of N. Y. Sus. & W. mortg. bonds and 
debentures were asked to fund in scrip oue-half of the coupons then due, 
the other half being paid in cash, and the same will probably be r-quested 
ahs a 1886, coupons of the same bonds. See report in CuRON:iCLE, 
4 p. 596. 

Gross earnings in 1883 were $1,035,656; net, $400,064; interest on 
bonds, $382,500. In 1884 gross, $1,034, 20x; net, $416, 520; interest, 
yee &e., $519, 192; deficit, $102,671. (V. 40, p. 23, 182, 241, 330, 

625 

New York Texas & Mexican. - Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 1882, 92 miles in 
operation. Mortgage $22,850 per mile, covering 5,120 ac res of iol, 
being half of the gr nowy which is 10,240 acres per mile, if it can be op- 
teined. Stock, $2 5006 00,000. The road was operated by ‘the contractor 
till June, 1884. D. E Hungerford, President, Victoria, Texas. 

New Yerk West Shore & Buffalo.—This was a consolidation in 
Juiy, L881, of the N. Y. W. 8S. & Buff.. the Jer. C. & Alb. and the No. Riv. 
RR’s. The line of road is from Weehawken, N. J., to Athens, on the Hud- 
son Riv. (with branch to Albany), and thence to Buffalo (425 miles), and 
connecting with the road of the N. Y. Ont. & W. at Middletown, N.Y., bya 
branch from Cornwall on the Hudson, total length 472 miles. e 
company also has a contract — the N. Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N. J , over the tracks of that road tothe 
Penn. RR. depot in Jersey City. “At the western ee reaches Sus- 
pension Bridge and International Bridge over the . L.E. & W. tracks. 

The N. Y. Ontario & Western leases trom the N.Y. Weat Shore & Buftalo 
the piece of road from Middletown to Cornwall, and from Cornwall te 
Weehawken, for 99 years. (See modified terms under New York Ontario 
& Western.) This lease is subject to the right of the N. Y. West Shore & 
Buffalo pes run over the road from Cornwall to Weehawken, accounting 
to the N. Y. O. & W. for its pro rata share of the earnin 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6, feet; it is owned by - Sompany ¢ es “ The 
West Shore & Ontario Ternainel Co.,” and it py Ser mp ® separ- 
ately to the two railroad component and one half ites its ate is held b 
company (the total stock being $5,700,000), and the bonds ($12, 005,000) ,000) 
are guaranteed, principal andinterest, by both of the railroad companies. 
These bonds were not all issued, but were ple lged in large part as col- 
lateral for loans at 60 per cent of their face value. 

The stock is $40,000,000, of which the North River Construction Co. 
holds a bare majorit ty of the 1st mortgage bonds $50,000,000, - U. 8. 
Trust Co. of New York is trustee. These bonds cover the road and 
equipment, but not the Weehawken terminal property. 

rom Cornwall to Buffalo gts see River Construction Company was 
= builder. On Jan. 12, 1884. Mr. Ashbel Green was appoin receiver 
= the No. River Construction Co. “His financial statement was made in 

»ril, 1884 (see CHRONICLE, V. 38, p. 456) 

rhe coupons of July 1, 1884,0n the Ist mort. N. Y. W.8 & B. bonds 
were not paid. Foreclosure proceedings are pending. On June 7, 1834, 
Theo. Houston and Horace Russeli were appointed r-ceivers. The 
ine -‘me bonds hive been issued in part only, or pledged as collateral. 
A balauee sheet to March 31, 1885, wasin V. 41, p. 77. 

Und:r date of July 25, 1835, Messrs. Drexel. Morgan & Co., in N. Y. 
issued a circular c. mtaining a proposal of the Y Central & Hudson 
River RR. Co. to lease the N. Y. West Shore & Buff. road after foreclosure 
and reorganiza:ion for 475 years (term of the N. Y.C. & H. charier) and 
issue $50,000,000 new 4 per cent mortgage bonds, guaranteed by N. Y. C. 
& H.R. RR. using #525,000.000 of these to exchange for the reseut B50,- 
00:),000—giving one new $5.0 bond for an old $1,000 bond—the other 
$25,000, 0v0 of the new bonds to be used for settling valid claims against 
as ne: ded. The 
.C. & H. R. RR 








West Shore and for acquiring terminals or new propert 
stock of the reorganized com hr to be held by N. 
The preperty to be delivered rto Jan. 1, 1886. 

—(V. 39, p. 71, 96, 149, 182, , 382, 522, 682: V 27. 93,182, 
338, 363, 394, 406: 1425, 454, asi. 'O08 542, 569, 59°, 612. M526, 652, 717, 
742; V. 41, p. 24, 50, 77, 102, 1 3,1 30, 216.) 

New ort Woodhaven & dieciiere -—Owns from Glendale. 
Junction, L to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island Clty, 6 iniles ; A ., operated. aoe miles. The stock is 
$1,000,000. Income bonas. On cent, $1,000 A readjustment of 
the finances tovk place in 18 ardthe new Soe, 000 first mortgage 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 



































ESCRIPTI RES NDS | Bonds—Princi- 
— > z ON. es | Date | Size,or| 4 mount rs T OR DIVIDENDS. pai,When Due. 
For explanation of column headings, &c., see notes} of of ar /Outstandin Rate pa When | Where < and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. &! Cent. |Payable| om. Dividend. 
Norfolk é& Western—( Continued )—Car trust.......... coos f VEE: Green come ae New Yerk & Phila. Various. 
Convertible debent’res (red’ble on 30 days’ notice)} .... | 1884 500 6 J. & J. ee Office. | Jan. 15, 18 
Norfolk & Petersburg—2d mort................... 81 | 1868 | 1,000 8 J. & J.\N. Y. and Philadelphia.| July 1, 1893 
South Side—1st pref. consol. mort. (6s, ext.in’85); 133 | 1866 1,000 8&6 J. & J. do do 1886 tol 
do 2d do guar. Petersb’rg} 133 | 1866 | 200 &c. 6 J. & J do do 1886 to 1900 
do 3d Rea Poe --.-| 133 | 1866 | 200 &e. 6 I. & J do do Jan.1,’96-1900 
Vir aaceer Dame P ment, (extend’d in ’84) a4 tao. yee ; : : ym - a 1, te 
0 0 SL ccevanesnvene ‘ . ) 0 ch. l, 
oe. Cane eee Ditch csneuseaneatnned = sae oo. : - 5. : Comqaegy Shops, N. C. — + tone 
td cidinédgashancsansainiboenanes nn ‘ ) 0 e " 
ONIN WOIEED. ccececcccceccccensccccecccecccccese 223 |'67-68) 500 8 \|M.&N do do Rov., 1888 
North Pacifie Coast—1st and 2d mortgages......... 76 | 1881 naue 6 UN at Nov. 1. 190 
North Pennsylvania—Stock, guar........... <aptied Oe t.caae 50 2 a Philadelphia Office. | Aug. 25, 1885 
is itridnenddtabtebtbeneseunaneonn doses 56 | .... | 500 & 7 -&N do do Ss 3... 
General mortgage bonds. .............-.ceeseccces ance Sisiies aeeé 7 J. & J do do 1903 
ae ee A bi ave aang nishencespaseéee se 1881 “1 : M. & 8 do do Se 28 
ortheas . O. libesnedestuscseuacsacnnece aan “i. ) ° Jc ees ‘ 
DD + ccnndebesoaggyceereabessctcescesesenes 102 | 1869 500 8 M. & 8.| Charleston, Office. Sept. 1, 1899 
ES RR TT Te cD 102 | 1869 500 8 M. & 8. do do Sept. 1. 1899 
Consol. mort., gold (for $1,836,000).... ........... ..-. | 1883 | 1,000 6g. J. & J..N.Y., Jesup, Paton &Co.; Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold. | 149 | 1877] 1,000 6 g. \J. & J.| Central Pacific RR. Jan. 1, 1907 
Northern Ce a re verre 4 heme Magy ¢ (3° & S| Battimore & Phitadel Shiy 18 1885 
( entra cahiiies . setienetbedbeomnees sind ‘ .| Ba ore el. u ’ 
lst mortgage, State (Maryland) loan.............. je apes 6 Q.—J. ye * Irreacemable. 
2 TROTERRES, COGPOR....20. cc ccccccce soccccscceccce 138 | 1865 | 500 & 6 g. |A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 ,000 6 J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6 g. |A. & O. do July 1, 1900 
Consol. general mort., gold, s. f., coup., $ or £....} 138 |1874-5| 1,000 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
do do ih Mh Giéttntnocessese .--. |1876-7} 1,000 ¢ f 4 . 4 ae July 1, 1904 
) RR Pe eee OD —— om conn g.J. , he eetbodan 
2d general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | 1,000 5 J. & J do Jan. 1, 1926 
do “ B,” coupon (convertible) ...... 138 | 1876; 1,000 5 J. & J. do Jan. 1, 1926 
EE vane \. ween, Se 6 J. & J. Dele... .- ih. . . cesttenn 


























was issued and the $1,000,000 incomes were issued for the old mortgage 
bonds. 1n1882-3 gross earnings were $148,614; net, $77,748; interest 
and rentals, $75,569; in 1883-4, gross, $149,420; net,[$74,718; interest 
and rentals, $75,136. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross,sum of $1,000,000. 


Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk. Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of lst mort and deben- 
ture bon‘s funded their interest for five years, Sept. and Oct . 1884, to 
March and April, 1889, respectively. Gross earnings in 1883-81, $199,- 
174; net, $57,144. 

Norfolk & Western.—/ See Map.)—Owns from Norfolk, Va.,.to Pe- 
tersburg, Va.. $1 miles: Petershb:.17. V~., to Lynchburg, V+. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Division, 
75 niles; Flat Top extension,7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 

January, 1884, the convertible debenture bonds were issued for taking 
up the scrip of about $525,000 issued for dividend on pref. stock. In 
Oct., 1884. the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following: 

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
his report the situation of the company and the result of its operations in 
1884. He states that “the decrease in revenue during 1884, as com- 
pared with 188 3. is attributable to the falling off in the en! of and 
earnings from through traffic, due to the general depression in business 
—- throughout the country. The decrease in gross earnings 
from the through passenger and freight traftic of the company was 
$202,676. while the earnings from local traffic increased $81,438; the 
decreased earnings of the company are therefore attributable to the 
through business. The gratifying increase in local trattic confirms the 
statement made in the last annual report that the growth of local busi- 
ness upon vour lines may be considered as being permanent and con- 
qmaows.” * * * 

*“‘Although the net income resulting from the operatious of your iine 
during tlhe year 1884 amounted to $240,858, the extraordinary demands 
ef the year, allusion to which is made hereinafter, did not, in the opin- 
oa a your board, warrant the distribution of the same to the share- 

olders.”’ 

For six months from Jan.1, 1885, gross earnings were *1,237,030, 

ainst $1,246,502 in 1884; net, $445,692, against $458,749. 

he earnings and expenses for three years past were: 




















1882. 1883. 1884. 
Miles ow'd & oper’d............... 428 503 503 
Operations— 7 
Passengers carried................ 263,347 307,927 412,152 
Passenger mileage................ 14,915,267 16,285,288 19,213,251 
Freight (tons) moved.............. , 125 892.512 
Freight (tons) mil’ge............... 133,957,973 155,521,709 171,773,275 
_ Earnings— z 
DT iteedy qoandansscenenees 444,301 485,805 521,192 
DL Uis sa dilisatetietheahsedeegos 1,842,383 2,181,711 2,025,087 
Mi acisasitesceetene 143,055 145,260 161,875 
Total grossearn’s.............. 2,429,740 2,812,776 2,711,154 
Operating expems:s....... 9 oxtants 1,322,576 1,509,574 1,516,858 
III. cas deciiccd cpeccssccc 1,107,164 1,203,202 1,194,296 
Per ct. of oper. expen. to earn.... 54°4 53°7 55°9 
INCOME ACCOUNT. 
1882. 1883. 1£84. 
Receipts— 
PI wenéedsessdcvcs: sceses 1,107,163 1,303,202 1,194,296 
QEROF TOCOHDES. 2.200. cccccces coccs See: |. seaadema | t edubedes 
PRI, ccdéeviccaed' ceecde 1,170,552 1,303,202 1,194,296 
Disbursements— # 
tins Ribs bbdddedcsedescceces< 729,359 810,792 953,436 
ad td. ddedWebenddcceekbass ,000 Gee spieedeae 
xtraordimary Expemses.......... = saecece eid dwtle 66,662 
Total disbursements........ .. 1.329,359 1,335.792 14,020,098 
DED catbddl dc cute kat hosene Ob def. 158,807 def.32,590 sur.174,193 


* The accumulated surplus Dee. 31, 1884, was $513,390. 
—(V. 39. p. 22, 72, 109, 128, 265, 382, 461, 493, 654; V. 40, p. 28, 152, 


Pp 
253, 270, 426, 542, 597, 623, 652; V. 41, p. 24, 134.) 





North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m, 
rhe property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per vear. Dividends of 6 

er cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. Earnings in 1883-84, $866,- 
626; net, $273.323; rental, $260,000; profit to lessee. $13,323. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Rafael to San 
Quentin, 4 m; total operated, 80 m. Stock, $2,500,000. Earnings in 
1883, $382,960: net, $64,739. Gross in 1882, $358,199; net, $67,418. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c. on stock till 1883, and 8 per cent thereafter.—(V. 39, p. 96 ) 


Northeastern (S. C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 3~ miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, a &e. In 1883-84 
grees. a were!$569,470; net, $164,946; in 1882-3, gross, $618,747; 
net, : : 


Northern California,—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & T. In 1884, rental, $549,050; expenses, 
$139,145; profit, $109,905. Rental in 1833, $033,000; expenses, 
$186,026; net, $446,974. In 1881 8 percent dividend paid; in 1882, 
1%; in 1883, 342 The Northern stock is $6,190,500—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President. San Francisco. 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Vatley & Pctisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated ai cost—-Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. Fhe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 
practically making that road a part of the Northern Central property 
subject to its mo Evans The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,505,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2a gen. mort. of 1876 $1,000,000 more may be issued as Series C. 
ane Sones due July 1, 1885, may be extended at 4 per cent, or will 

e paid off. 

e business of the company depends to a considerable extent on 
coal traftic. The fiscal year ends December 31. and the report for 
1884 was in the CHRONICLE, VY. 40, p. 239. 

For six months from Jan. 1, 1385, gross earnings were $2,597,772, 
against $2,620,255 in 1834; net, $1,043,175, against $948,343 in 1834. 

Tocoues account for four years was as follows: 


INCOME ACCOUNT. 
882 








al. 1 R 1883. 1884. 
Receipts— 3 
Net earnings........ 1,656,254 1,957,852 2,256,525 2,053,482 
Interest & divid’ds.. 151,570 203,156 241,914 256,362 
Other receipts........ 109,630 80,812 4,929 
Total income...... 1,917,454 2,241,520 2,503,368 2,317 311 
Disbursements — $ $ 
Rentals l’s’d lines, &c* 72,093 4 ,256 557,313 461,761 
Interest on debt....- 895.730 88 ,-75 881,180 935,014 
Dividends. ........... 350,517 444,.72 520, 520,000 
Rate of dividend..... 6 4 5 
Miscellaneous ..... .. 54,218 154,270 41,130 46,511 
Balt. & Potomac int. 37,177 aaiinaine sain cocs _seeece ae 
Tot. disbursements 1,809,935 1,956,673 1,999,623 1,963,286 
Balance, surplus... 107,519 285,147 503,745 354,025 





« Includes rent of roads and interest on equipment. 

—(V. 39. p. 96, 234, 319, 461, 606, 734; V. 40, p. 93, 120, 239, 241,253, 
270. 394, 542, 569, 653, 763; V. 41, p. 102.) 

Northern, New Hampshire.—Owus from Concord, N. H., to West 
Lebanon, N. il. 70 miles; branch, Franklin, N. H., to Bristol, N. H., 18 
wiles; total, 83 miles. Leased to Boston & Lowell at 5 per cent 

ear on stock. In 1883-4, gross earnings were $571,729; net, $171, 
he only liabilities are a guaranty of $500,000 Concord & Claremont 





Railroad bonds, of which the Northern RR. owns $200,500. See annual 
repent A 40. p. 683) as to certain litigation. (V. 39, p. 71; V. 40. p. 
~Lo: a] 
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“Union Raliroad, 2d mortgage: ....... ...2.----0--- sens | waee |$500&C.) $600,000 | 6 g. x. rs N. London & Baltimore. 1900 
orthern, | TE O° LE i SR RR ee Se Pr B38 | nee 100 = 3,068,400 | 3 ie « D. Bost.,Cone’d or Leban’n! June 1, 1885 
hern of New Jersey—Stock. .......-....-2--00---- ; eh ae 100 1,000,000 | 2 J. J. New York Office. Jan. 15, 1885 
’ ‘lst mortgeee, i IR LE A i ES | 21 1878 | 100 &c 168,000 | 6 J. & J.'J. City, Hudson Co. B’k.; July, 1888 
Rama) <TR ES SS 21 1869 | 100 &e 200,000 7 |M. &8.| 0 do March, 1889 
Northern Pasisic_Pref. stock(8 p. ¢., not cum’tive). 2,365  .... 1 38,610,584 111, 9cert! ..-. | N.Y., Mills Building. | Jan. 15, 1883 
a as oe te es 2,: pee 49. 00u,000 _ Saal | ON gd Ped ge I EM. 30 Dee. 1, "1933 
Mortgage and land grant bonds, Missouri Div.. 205 1879 100 &c.) 2,200,000 6 M. & N. N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 mt 3,240,000 6 M~. & 8. do do Sept. 1, 1919 
Cons. 1st M. ld. g., gold, $25,000 p. m., cp. orreg. 1,995 | 1881 1,000 ¢, 43,038,000 | 6g. \J. & J.| do do Jan. 1, 1921 
do d mort. .. go.d, coupon and registered All | 1883 |1,000&¢, 18,857,000. 6g. A. & O ro do Dec. 1, 1933 
iiytdend. TC 1.» scecnechubaemnacahapeienes | eco. | 1883] .... | 4,640,821 | 6 | Jan’y. | oe Jan. 1888 
Northern. Pac. Terminal Co.—1st mort., gold ...... | ease | | 1,000 3,000, 6g.iJ. & J.'N.Y. ‘Winslow, L . &Co.; Jan. 1, 1933 
Worthwesiorn DUNOMINNRE soo, occ ccencccodeoess i= FO | cess | son | DE! < neo” T (cige 1 Ste eeedepess kee 
Norwich & Worcester—Stock..........-2--22+--22----- | 66) .... | 100! 2,604,400, 4 J. & J. Boston, 2d National Bk.|July 10, 1885 
i I. 2). <i vccace goucsesdsastoesesne: 66 | 1877 1,000 00,000 — 6 iM.& S. Boston, N. E. Trust Co.|March 1, 1897 
LS carne! a é Lu 4 COhampilain—Stock..........-.. 96 to 100 3,077,500 | 2 J. & J. Boston, Oftice. July 10, 1876 
NS NESS EIS OE aaa ---- | 1870; 1,000 380, ~ iM. & 8. ado ar., 
renee e ponds (redeemable A . eae 118 | 1877 1,000 600,¢ 6 ‘J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &ec.) 1,705 150 6 ‘A. & O.! do April 1, 1920 
Income bonds, not cumulative...............-..--. .--- | 1880 | 100 &c 999,750, 3&6 jA. & O. do pril, 1920 
Ohio Centrat—ist mortgage gold........ TD EF 200 | 1880 1,000 (2) 6g. J. & J. Last paid Jan., 1884. | Jan. 1, 1920 
Income bonds (non-cumulative)............---.--- 200 | 1880 1,000 (?) aks AO A hide ye Jan. 1, 1920 
Terminal mortgage bonds ........- ..ce.eccceseces 200 1880) 1,000 600.000 | 6 J. & J.) Last paid, July, 1884 | July 1, 1920 
rr i ee. te eceedbecwes 26 1881 | 1,000 | 300,000 | 6g. J. & J.| Last paid. July, 1884. | July 1, 1921 
lst mort., Riv. Div., gold, coup. or reg.......-..... |... | 1882 | 1,000 5,316,000 | 6g. M. & 8.) aLast paid, May, 1883. | March, 1922 
do "gold, POD coasadnas coaches | eee | 1882) 1,000 4, ‘ 6 g. jama 90s. .t 1 ceeeeenen Mar 1, 1922 
Oar tenet certificates, No. 1. .....ccoccccccecccccss | «ee. | 1880) .... (2) | 8 OD 5s etl Ft et $40,000 p. yr. 
do tt. t¢ cl cdetedceapinaneed | ese | ee se (?) 10 a a1: ..* aceteeasbe 10 p. c. yearly. 
do TE i gdina tad toda tga Loptee | tees | eee | (?) 1° BO  eeee | neces ences 10 p. c. yearly 
Ohio & Mississippi—Stock, common..............-.. Bea EIS SES, Re ee, Slit. the 
Preferred stock (7 p. ce. vearly. cumulative) ...... | a Oe 100 4.030.000 | Re |M.& 8.| N.Y... 31 Pine Street. | Mar. 1, 18.6 








perthern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N , 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 56 miles. This road was opened Oc fober 1, 1859. By eae 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
= ofits gross earnings. It is understood the contract is termina le 
by either party on notice. Dividends are paid as earned on the rental. 

TOSS receipts in 1883-4, $296,110; net, $50,009; interest and rentals, 
$35,105; dividends, $35, 000; surplus, $9,&94. (Vv. 39, p. 48. 


Northern Pacific,—(See Map.)—LINE OF ROAD—On June 30, 1884 
the mileage was made up as follows: Northern Pacific Junction, Wis., 
te Wallula Junction, Oregon, 1,651 miles; Duluth to Northern Pacific 
Junction, 23 miles; Northern Pacific Junction to Superior City, 23°5 

es; Superior City to east end of track, 26°5 miles; Portland to Colum- 
bia River, opposite Kalama, 36 miles; Kalama to Tacoma, 105 miles; 
soma to South Prairie, 25 miles; Columbia River up Yakima Valley, 
25 miles: Payallup Junction to Stuck Junction, 7 miles; South Prairie 
to Carbonado and Wilkeson and Coal Fields, 9 miles; total owned, 1,931 
miles. Leased—Brainerd to Minneapolis, 127 miles; Minneavolis to St. 
Paul, 11 miles: Little Falls & Dakota RR.. 88 miles; Northern Pacific Fer- 
s & Black Hills RR. ,117 miles; Fargo & Southwestern RR., 87 miles; San 
— & Turtle Mount RR..36 miles; Jamestown & Northern RR., 64 wiles; 
Sykestuwn Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; 
elena& Jefferson Co. RR.. 20 miles; total leuascd, 616 miles; total owned 
and leased, 2,547 miles The road from Thompson Junction, Minn., to 
Duluth is owned jointly with the St. Paul & Duluth. Giading 60 miies 
of the Cascade Division to Yakima in progress. 

ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound-and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 

STOCKS AND BonpDs.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 

ference for 8 per cent in each year if earned, but is not cuulativ e. 
he common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 
for new e quipme nt. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par. These lands 
unsold June 30, 1884, were about 4,079,955 acres, and the proceeds of 
the lands when sold for mone y or on time also goto the retirement of 

preferred stock 

A large inter est in the stock, (151,300 shares of pref. and 162,792 of 
com.), on June 30, ’83, was held by the * Ore. & Trans-Continental Co.” 

In Sept., 1832, a dividend, in certificates of 11119 per cent, amounting 
to $4,667, 490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred stock since 1879 have been: In 1880, 3938@6712; 
in 1881, cee in 1882, 66% 210038; in 1883, 49% @905x; in 1884, 
371445753; in 1885, to Aug. 21, 3612@5173. Common stock: In 1880, 
20@36; in 1881, 32%@51; in 1882, 28% @5438; in 1883, 2318 @5318; in 
1884, 14 @27; in 1-85, to Aug. 21, 15@2 i 5x, 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The retells of land sales can be applied to the payment of interest on 
bonds, instead of — 7 if the earnings of the road are insufficient. 
Centrai Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 abh interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
was $6,480,300, against which are reserved a like amount of the 
Northern Pacitic first mortgage bonds. 

In Oct., 1883, the 2d mort. was authorized for $20,000,900, of which 

5,000, 000 were taken by a syndicate at about 8242 net to the company. 

LANDS. —The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1884, were estimated to be about 41,600,000 
acres, of which about 36.500, 000 remained unsold and were approxi- 
mately classified as follows: "Agriculture and timber lands, 12,000,000 
oc Seog r lands, 13,000,000 acres; mountain lands, 11, ‘500, 000 

he lands east of Bismarck (Minn. and Dak. Divs.) are pledged to 

the a iester red stock, and that stock is received in —- therefor. The 

neral mortgage bonds cover all the other lands, the divisioual mort- 

having prior liens on their respective divisions. For the fiscal 

ear, 1284-5, sunles were 345,876 acres and amount of sales (including 

wn lots), $1,704,483. The following shows in detail the sales of land 
for the fiscal years ending June 30, 1833 and 1884: 

Yr. end’ g June 3 30,°83.— —Yr. end’g June 30,’84.— 








Division Acres. Amount. Acres. Amount. 
tN enter mg & Dakota417,: 388 $1,700,517 221.912 $1,095,890 
SORT Li. Ko cbdecus 110,033 324,420 46,483 148,058 | 
ellowstone......... 6,567 8 SES ee a 
ontani and Pacifie 60,885 278,682 107,355 467,337 
Oreille.......166,360 733,614 102,366 472,756 
Total...... eccceet# Ol, 236 $3,061,860 478,116 





OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 
30. The annual mopert for 1883-84 was published in V. 39, p 322. 

For the year ending June 30, 1885, ys article in V. 41, p. ‘Li7, analy- 
zing the income account, funded debt, & 


The annual reportin CHRONICLE, V. "39, Dp. 322, had the following state - 
ment of earnings : 











1880-81. 1881-82. 1882-83. 1883-84, 
Earnings — 3% by 

Passenger. ........... 668,621 1,302,261 2,099,746 4.237,259 
3. _ See 2,207,299 3.909,423 5,4'9 9,031 7,&65,367 
Mail, express, &e.... 118,599 218,621 346, 632 500,949 
RATA 2,994,519 5,430,395 7.855.459 12,603,575 
Operat. expenses. 2 025,389 3,572,339 5,336,930 7,590,155 
Net earnings....... -»- $969,139 $1,857,466 $2,518,529 $5,013,420 
P.c.of op. ex to earn’s 67°64 6 “80 67°93 GO'22 


The charges for year ending June 30, 1884, were $4,449,038, leaving 
a balance to surplus of $1,055,65s. 


—(V. 39, p. 8. 11, 22, 48, 62, 182, 227, 297, 309, 322, 324, ona? eee 393, 
410), 493, G17, 654, 727; V. ‘40, p. 28, 152, 164, 183, 241, 304. 33-, 427, 
522, 542, 626, 637, 653, 717, 751, 763; V. 41, p. 50, 102, 146, T61, '21¢.) 


Northern Pacific Terminal Co,.—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & California RR. 
with a guaranteed rental sufficient to pay interest, sinking fund and 
taxes. The sinking fund begins in 1893 and is to be sufficient to retire 
the bonds by maturity. The stock of $3,000,00) is owned by said y= 
companies (40 per cent by Oregon Railway & Navigation Co., 40 p 
cent by Northern Pacifie and 20 per cent by Oregon & California R ’, 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio,—Owns from Toledo Junction to Toledo, O., 
80 wiles, and leases 7 miles, from Manstield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & W oodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1 owe, noes oe 
$282,304; deticit, $49,749. In 1884 gZross, $266,278; net, $26 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operate “l under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30, 1884, the gross receipts 
were $761.900; net, $297,513; payme nts for rentals, $38,175; interest, 

gt dividends (10 per cent), $259,780; deficit, $25,119. (Vol. 40, 
DvD. 


ee ee & Lake Champlain.—Owns from Rouse’s Point, 
N. to Ogdensburg, N. Y., and branch pa Maquam, Vt.. 130 wiles. 
Gross earnings 1883-4. $595, 3°: ‘0; net, $212.202. In 1882- 83 gross earn- 
ings were #642,196; net, $191, 438. (V. 39, p. 348; V. 40, p. 61, 133, 
27V, 364, 588; V. 41, p. 1018.) 


Ohio Central,—The road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles paaeh S in this 
16 miles of track used under rental) and from Point; P leasant to Charles- 
ton, West Va., 58 miles, with branches from Hadley Junction, Ohio, to 
Alum Creek, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to Buckingham, 11 miles; total line, 375 miles. 

The stock was $22,000,000—par $100. 

On September Lst, 1883, “MT was made on the interest of the River 
Div. mort. bonds, and Jan. 1 , 1884, default on the ist mort. bonds, and 
receivers were appointed. Decree of sale was madein Dec., 1884, and 
the main line, Toledo to Corning, and Columbus Br., were sold April 
15, 1885. The proposed plan of reorganization embraces the issue of 
$5,000.000 5 per cent first mortgage bonds, $3,750,000 pref. stock, and 
nut over $7,250,000 of common stock—see V. 3 .461. A proposal 
was made by cireular in May, 1885, for consolidation with the Columbus 
Hocking Valley & Tol. See terms V. 40, p. 597. This has been sub- 
stautially ea:ried out by the < aw company, and the new mort- 
gage bonds guarantecd by C H & T. are be ing issued. As soon as 
the securities dave been listed at the N. Y. Stock Exchange the company 
will appear in the SUPPLEMENT under the title Toledo & Ohio Central. 

Plan for the River Division was mentioned in V. 40, p. 356, ery | 
the proposed issue of a new lst mortgage at $: 0,000 et mile, 1st eee 
stock of $6,000.000, 2d pref., $4,0.0,000, common, $2,200,000, Decree 
of sale was made and sale will oceur about Sept. 20, embracing the sule 
- Bridge at not less: than ($200,000 (cost about $800, 000); road at not 

less than $600,000, being 68 miles in Ohio and 58 in West Virginia: and 
10,0: 0 acres of coal lands. The prior liens are $200,000 on the Bridge, 
ee on Mineral Division, a.d about $50,000 in receiver's certifi- 
cates, We 

Net earnings in 1882-3, $349,785. In 1883-4, gross earnings. $:,093,- 

net, $267,513. (V. 39, p. 297. 435, 461, 493, 581, 654, 707: V. 40, 


600 ; 
$2,184,041 | p. 183, 208, 241, 336, 481, 542, 597, 610, 626, 652; V.4l, p. 24, 208.) 
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Bonds—Princi- 
pe ead ge oe eg 
For explanation of column he c., see notes; 0 0 ar r en Where Payable, and by 8— 
‘ on first page of tables. , Road.| Bonds| Value. /OUtstanding Cent. Payable Whom. ‘Dividend. 
Ohio & Mississippi—( Continued )— 
ist general artende (for $16,000,000) ........... 624 1882 | $1,000 5 J. & D. New York, Office. June 1, 1932 
ist consolitated mort. ($3,445,000 are s. f.) ......| 393 | 1868 | 1,000 7 iJ. & J. do do Jan. 1, 1898 
Corsolidated mo i, Ms nicon ocbege +dn ound 393 | 1868 £200 6g. J. & J. London. Jan. 1, 1898 
24 consolidated sinking fund mortgage ..........-. 393 | 1871 | $1,000 7 A. & O.| New York, Office. April, 1911 
ppring. Div. (Sp.& Ill. SE.) 1st M. (for $3,000,000).| 222 1874] 1,000 7 Mz. & N. - ey ee [ll..1lst N. B.| Nov. 1, 1905 
Oh thorn tes mort. ($15,000 per muile)........ 132 1881] 1,000 6 J. & D. N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 132 | 1881] 1,000 6 iJ. &D.! 0 June 1, 1921 
ND ooo xcs pncctedpeas veehesthesebobuee Sr 100 349 J. & Jz. Boston, Office. July 1, 1885 
Bonds (not mortgage) coupon and registered. .... ---- | 1874 | 1,000 7 Mz. & 8.) do March 1, 1894 
Bonds do do — :. sete ---- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do > eeu ---- | 1876 | 1,000 6 M. & 8.) do Sept. 1, 1896 
Bonas do do . or --e- | 1877] 1,000 6 F. & A. do ug. 1. 189 
Bonds do do ae essed ---. | 1882} 1,000 44 J. &D. do . 1, 189 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 41 .... Bost., Old Colony Office. 1 
MELEE « obb0bbbedesbedccesecccodesoessospens ---- | 1884; 1,000 4 see do do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70...| 43 ’69-’70) 500 Xe. 7 J. & J. do do 1889 & ’90 
0 PE -citccsecetsediperethoeta 58 1874)! 1,000 7 J. & D.| do do July 1, 1894 
do ear. pee .--. | 1875 | 1,000 6 F. & A.! do do Feb. 1, 1885 
do ry 7 DER canes sougtivin 120 1880); 1,000 5 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 
oe é California—ist M., gold ($20,00 ' p.m.) ..| 451 1881 | 1,000 6g. J. & J. Last paid June, 1884. | July 1, 1921 
mortgage, $10,000 per mile.... ................ 451 | 1883 1,000 7 A. & O. Last paid Oct., 1884. | April 1, 1933 
Oregon Pacific—1st mort., land grant, gold........- ae 1880 ; 1.000 6 g. A. & O. New York and London.| Oct. 1, 1900 
on Railway @ Navigation—Stock..............- ) See 100 ly Q—F. N.Y., Farm. L. & Tr. Co.| Jume 1, 1885 
i i ML, oh cannes capeneesddbecetesetes ..-. | 1879 | 1,000 6g.i\J. & J. do do July 1, 1909 
tt a csccitassagttudoesshoceions cociie dane | - ates owas 8 M. & N. do do 1885-6 
Debenture gold loan, coupon ...................-.. ...- | 1884] 1,000 7g. A. & O. New York or Boston. | April 1, 1887 
Oregon Short L.—1st,gld.,int.gu.by U. P.($25,00Up.m); 610 1882 | 1,000 | 14,495,000 6 F. & A..N. Y., 195 Broadway. | Feb. 1. 192 
Oregond Trans-Continentat—St’ ck (for $50,000,000)| .... | .... 100 | 40,000,000 Bt — * ees Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,600 p.m..| 497 | 1882; 1,000 9,953,000 6g. M. & N. N.Y.,Farmers’L.& T.Uo.; May 1, i922 
Os é¢ Rome—l1st mortgage guaranteed......... 28% 1865); 1,000 350,000 7 M. & N.N.Y.,Farmers’ L.&T.Co. ay, 1915 
BGOERO BROTERRMO DOMED .co ccc ccocccccccccesescess cece | 186 1,000 200,000 7 iF. & A. N. Y., Central Trust Co- Feb., 1891 
DD .«.dnntibiebesnescoatenéeocetbesel apis , 1866 pans 107,000 7 he ae: 866 





Ohio & epastasipys.— aes Map of Baitimore & Ohio.)-Owns from 
Cincinnati, Obie, to Kast St, Louis, 01..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, IIL., 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. 

On Nov. 17, 1876, the company was placed in the hands of a raceiver. 
The receiver was di-charged in April, 1884. In December, 1884, the 
conflicting interests in the directory were harmonized. 

The new ‘con mortgage for $16,000,000 is authorized under 
the plan of reorganization, by which $12,784,000 wus reserved 
to exchange for old bonds as they mature; $2,216,000 used in 

ying overdue coupons and all other claims; and $999,695 expended 
ce new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
reference of the pret. stock state that the holder thereof shall be entitled 
receive from net earnings of the company 7 per cent per annum, 
and to have s ich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

‘The yearends Dec. 31. The annual electionis held in October. No 
report for 1883 or 1884 was Issued. 

or six months trom Jan. 1, 1835, gross earnings were $1.738,416, 
sonnet $1,795,967 in 1884; net, $384,716 in 18=5, against $185,210 in 


For four years the income was as follows: 
Years. 


Miles. Gross Earnings. Net Earnings. 
EE eae eee 616 $4,074,407 $959,053 
RN RS AE pe ea ae 616 225,499 1,061,663 
REE ESE ae ep eae 616 4,250,150 80.321 
1884 (nine months)............ 616 2,783,418 733,124 
—(V. 39, p. 265, 410, 435, 682, 707; V. 40, p. 742, 763; V. 41, p. 24. 
102, 161 ) 


Ohio Southern,.—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springtield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- 
in in 1884,8473.001; net, $141,3!4; interest paid, $116,100; 
a+ ED pa 4.539; surplus, $26,675. Gross in 1883, $364,091; 
net, $117,106; rental, $1,014; INntercst on debt, $115,200; gnrplus for 
year. $599. Alfred Sully, President. 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.: total, 
369 miles; numerous branches, 84 miles in all; leased—Fall River 
Railroad, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all lines, 468 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,006,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 32, p. 540, and the 41, per cent bonds 
of 1884 were issued. Operations for three years ending Sept. 30: 

Miles. Pass. Mile. 


Yea Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c. 
1881-82...... 468 100,460,413 58,349,479 $4,126,258 $1,305,449 6 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1.228.441 7 
1883-84.... . 470 116,745,901 57,899,872 4,191,872 1,296,503 


—(V¥. 39, p. 520.) 

Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
fo # junction with Central Pacific at the California State line, the gap 
0 be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
fhe present Oregon & California RR. is a reorganization of the original 
Dregon & California, which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000 ; common $7,000,000 





On Dee. 22, 1884, an important meeting of stcekholders was held in 
Portland, Oregon, to act on a proposition to lease the road to Central 
Pacific, and other matters (see V. 39, p. 654). 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amalgamation with Central Pacific by an exchange of O. & CU. stock for 
Cc. P. stock on certain terms and new 5 per cent bons to be issued by C. 
P. in place of the O & C bonds im default. For year 1884 gross earn- 
ings were $) ,014,427; net. $140,765; receiptsfrom bond sales, $311,396; 
receipts from lands, investments, &c., O8,81.; total, $560,973; 
interest and other charges, $429,161; surplus, $131,814. (V. 39, p. 
128, 182, 554, 654, 734; V.40, p 61, 92, 120, 152. 183, 454. 481. 48s.) 

0 on Pacific.—Road in progressand 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1-84. Land grant, 
over 900,000 acres, and covered by first mortgage. Stock is $30.000 per 
mile. T. E. Hogg, President, Corva lis. Oregon. N. Y. Office, 45 William 
Street. (V.39, p. 297, 707; V. 40, p. 183, 764.) 

Oregon Railway & Navigation,.—Dec. 1, 1884. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Yayton, 13 miles; Walia Walla to Blue Mountain, 20 mfles; 
endietcn to Centreville, 17 miles; Palouse Junction to Colfax, 
9 miles; Umatilla to Huntingten, 217 miles; total, 656 miles. 
bcean line between San Francisco and Portland, 670 miles; Fuzet 
ound lines, 275 m.; River lines, 363 m.; totel of water lines, 1-308 miles. 
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The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,000. 

The managers purchased in February and March, 1881, a large 
interest ix the common and preferred stock of the Northern Pacific 
and the control of this company and of Northern Pacific was then 
transferred to the Oregon & Trans-Continental. 

In July, 1885, it was reported that long-pending negotiations had 
been completed for a lease of this company’s property to No. Pacitic and 
Un Pace. jointly. at dividends of 5 per cent for three years and six there- 
after, and asummary of the reportre? terms was givenin V 41, p. 103. 

The annual report for the year ending June 50, 18384, was iu the 
CHRONICLE, VY. 39, p. 460. The income accouut was as follows: 














1880-81. 1881-82. 1882-83. 1883-84. 
Receipts— $ $ $ 
Net @aruings........ 1,666,861 2,335,439 2,594,046 2,393,450 
Other receipts...... 241,499 180,725 95,167 301,444 
Totalineome.....- 1,908,360 2,516,164 2,489 213 2,694,894 
Disbursements — 
CO ee 112,760 145.429 354,180 
Interest on debt.... 399,733 444,743 444,270 440,160 
Dividends ... ...... 638,000 1,296.000 1,584,000 1,800.000 
Rate of dividend... (8) (8) (9) (749) 
Mis. and. sink fund 67,173 13,60) 79,230 79,855 
Total disb’ments. 1,104,906 1,867,103 2,252.929 2,674,195 
Balance, surplus ... 803,454 649,061 226,284 20,699 


—(V. 39, p. 11, 22, 48. 62. 209, 227. 382, 402, 450, 
152, 270, 356, 481, 542, 570, 588, 685, 74z; V. 41, 

Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 188i. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $12,372,000. 
Union Pacific owns $6,514,000 stock and $2,195,000 bonds. Gross 
earnings in 1883, $917,972; net, $103,603; interest and taxes, $509,. 
740: deficit, $106,106. Gross earnings in 1884, $1,059,200; net $403,- 
643; interest and taxes, $-09,547; deficit, $146,600. For six months 
from Jan. 1, 1885. gross earnings were $766,525, against $355,461; 
net, $193,243, avai st a deficit of $61,302. (V. 39, p. 209, 265, 349, 
482; V 40, 718, 764; V. 41, p. 103, 216.) 

Oregon & Trans-Continental,—Compan 
laws of Oregon on June 27, 1881, and received 


460, 482; V. 40, p. 
p. 102.) 


organized under the 
om the “Villard Pool” 
an assignment of the stockof the Northern Pacitic Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific. and te con 
struct connecting roads. In January, 1884, to provide for the settle- 
ment of the floating debt, the company announced a loan of $8,000,- 
000 for one year on the pledge of 91,500 shares of Northern Pacific pre- 
ferred, 91,500 shares of Nor:hern Pacific common, and 91,500 shares 
of Oregon Ry. & Nav. Co. stocks. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. For the loan 183 notes of equal 
amounts were issued, and the holders of these notes were granted a 
wivilege of buying 45,75v shares of each of the stocks named at 25 for 
Northern Pacific common, 50 for the preferred and 100 for Oregon 
Navigation, the proceeds to be applied in liquidation of the loan. 
(Che op:ion was exercised prior to Noy. 1, 1884, on $1,275,000 North- 
ern Pacific preferred.) The status of the com pany was given in the 
President’s circ ular of Nov. 11, 1884 (V. 39, p. 545). showing a fl ating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
2,000 one year notes of $5,000 each, making $10.000,000, each note to 
be secured by 70 shares of O. R. & N. stock, 40 N. Pacific pref. and 40 
N. Pacific common, The option was also given to buy 35 of said shares 
of O, R. & N. Co. at $100, 20 of N. P. pref. at 50 and 2Cof N. P. com- 
mon at 25, at any time before Nov. 1,1885. This loan was to take u 
that made in January, 1884, and it was afterward stated that all of it 
was placed except about $2,500,000. The balance sheet in CHRONICLE 
V. 41. p. 190 (Aug., 1885) showed that the company then held $14,529,- 
200 O. R. & N. stock; $9,075,000 Northern Pacific pref., and $11,211,- 
900 Northern Pacific common. 

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by trattic contracts with the Northern 
Pacific Rk. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 percent per an- 
num on $20,000 per mile of bonded indebtedness, and. a sinking fund 
charge of one percent. In March, 1883, this company leased the Ore- 
gon & California road on the terms mentioned in V. 36, p. 310, but 
in 1884 the lease was annulled. 

Quarterly dividends began in Jan., 1883, at 11s per cent, and ceased 


aed 


after October, 1883. See article in V. 37, p. 331. (V. » p. 11, 48,. 
tt 6 209, 545, 654, 734; V. 40, p. 61, 304, 338, 742; V. 41, p. 102, 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y.,. 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water,. 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) and 7 per 
cent on guar. bonds, pref. stock being represented by convertible bonds,. 
$62,100 of bonds due 1870 are yet outstanding. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N DIVIDEND. | Bonds—Princi- 
; can ih mites | Date 842.07] amount. laste per| When |Where Parable, and by) *dienee tan 
or explanation of column headings, &c., see notes; 0 ry) ar a er en | ere Payable, and by ocks—L 
on first page of tables. Road.| Bonds! Value. | OUtstanding| “Cent. Payable. Whom. Dividend 
Oswego ¢ Syracuse—Stock, 9 per cent guar......... ee $50 449 F. & A.N. Y., Deb, L. & W. RR.| Aug., 1885 
Siebhones banda BY Liaplgls - Bs IAS - Pe A ee 35 | 1864 | 500 &ce. 7 M.& N. do do 1885 
Consol. mortgage (guar. D. L. & W.).... ....------ ---. | 1876] 1,000 7 M. & 8. do do 1907 
Construction mort., guar. (for $1, ‘06 Cn wads .... | 1883 Sines 5 sje 3 geecegcess 1903 
Owensboro & Nashville—1st mortgage, gold......... 123 | 1881 | 1,000 6 g. \M. & N.| New York. Nov. 1, 1932 
Painesviile & Youngstown—1st mortgage........... 65 | 1879 | 500 &¢ 7 J. & J., Last paid July, 1881. | Jan. 1, 191t0 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &ec 7 J. & Jes ww ne sence Jan. 1, 1915 
a a ais dina abet 0 Ge | sees 100 8 |} esse | Hew: Yesk. Office. (July 2, 18 
General mortgage, isterling, ogg), ae 48 | 1867 £200 72. |A. & O.) ’85 to’89 & 97 
Sinking fund subsidy, gold.................-.---.--- 48 | 1880; 1,000 6g. M. & N.) om York. Nov. 1, 191 
Paterson d@ Hudson—Stock. .........-.c00--eeeeeeeee- Bete srt 4 J. & J.! New York. July 2, 1885 
EE rr Te 2,036 be 50 3 M. & N. Philadelp hia, Office. | May 29, 1885- 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.  , J 1870 | 1,000 6 | Q.—J. Philadelphia & London. 191 
State at (pay’biein annual inst’ Im’ts ot 8460,0 000); ... hone lies 5 |\A. & O. Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. lp.¢.)| .--. | 1873 | 1.000 6 | Q.—M. seer — London.| June 15, 1905 
Consol. mortgage, WES Ltt ER ee ---. | 1879 | 1,000 5 iJ. & D.) do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)) 571 | 1881 aah 4 I. & J.} as do July 1 : ae 
Collateral trust loan (coup., but may be reg.)..... ---- | 1883 | 1,000 415 r & D.| do do June 1, 
Car Trust certs. (in series payable lioth yearly).. | ..e. | ---- 1,000 5 a hg f Philadelphia. 189 ios 
Navy Yard bunds reg. (extended 20 years in ’31)| .... | 1875 | 1,000 5 J. & Phil.,Pa., Co.,forins.&e.| Jan. 1, 290% 
Pennsylvania Company—Stock.......... ...------- \3,232 | .... 50 4 . | Pittsbur ch, Co ’s Office. For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock! .... | 1877 | 1,000 6 Q. —J. Phila. Tr. 8. D I. Co.; July 5, 1907 
Bonds, gold, secured by pledge and guarantee. ao .-. | 1881 | 1,000 4iog. J. & J. , Nat. City Bank. July 1, 1921 
Pennsylvania & New a MROC6., MURR... cose 105 | 1866 | 1,000 7 ‘J. & D. Phila., B’k N. America.| June 1, 1896 
lst mortgage, guaranteed..................---cccee 105 | 1866 | 1,000 7 jJ. &D. do do June 1, 1906 
Ponnnyioania SGuuvihilt Valley—Stock ............. : em 50 RAE WRENS Da Piet Bs tc ty td 
Dnt tine ede ites penriosisemtesntdecte 54 | 1833 1,000 5 J. & D. aeTeerer a July 1, 1913 
Peoria & Bureau Valley—Stock..........-.-..--.-.-- 47 abe 100 | 4 F. & A. N.Y.,Chic.,R. I. & Pac.; Aug., 1885 
Peoria Decatur d& Evansville—Stock .........---.0+- 254 ae sie SO OE PER 14 eT rs DA a.” 
lst mort., gold (Pekin 4 weeenee~ 5, a aS oe .--- )} 1880; 1,000 6g. \J. & JN. Y., Met. Nat. Bank.}; Jan. 1, 1920 
Income bonds, not accumulative .. | 1880; 1,000 | 6 is ‘do do Jan. 1, 1920 
lst mortgage (Evansv. Div.) EP NE EP 5 IM ih | 1880 1,000 1,4 | 6 i'M. & s. New York. Sept. 1, 1920 
Income bonds do not cumulative. ... -. | 1880) 1.000} 1,230,000 | 6 (M.& 8.' do Sept. 1, 1920 
Oswego & Syracuse,- Owns from Oswego, N. Y., to Syracuse | 000. There had been purchased for the fund securities of the par 


N. Y.,35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 


for 9 per cent per year on stock and interest on bonds. 


DF a ay + & Nashville.—Owns from Owensboro, Ky., to Adair- 

., 84 miles. Controlledin 1879 by the Nashville Chattanooga 

Hoar Stl duis, and now operated by Louis. & Nash. RR., which owns a 

majority of the stock. Gross earnings for 1882-83, $56,335; net, $6,415 
Gross in 1883-4, $101,138; net, $15,832. Stock is $1,146, 517. 


Painesville & YWoungstown,—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The | old company made default, and 
road was sold in foreclosure June 2 2, 1879. nder the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went inte the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. Gross earnings in 1883-4. $55.138 ; net, $3,981. 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bounds $900,000 fall due in nine half- 
roan bg beginning April, 1885, and b:lance in October, 

97. he $2,804,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. S. of Colombia hy 
the company. In June, 1881, most of the stock was sold to patcies 
interested in the De Lesseps Panama Canal Co. The report for 1884 was 
in CHRONICLE of April 25, 1855, showing net income of $1,751,399, and 
a surpius, after paying 16 per cent dividends, of $55,822. The accumu- 


lated surplus to Dec. 31, 1884, was #$1.076.557. (V. 40, p. 540.) 


~ as ac & Hudson.—Owns from Jersey City, N. J., to Pater- 
gor. N. J., 15 miles. The road was opened in 1834, and leased 

in perpetuity | September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is 0 operated by the New York Lake Erie & Western 
as part of its main line. 8S. Rogers, President, New York City. 


Pennsylvania,— LINE OF ROAD—The Pennsylvania system embraces 
about 5,500 miles of railroad, including all east and west of Pittsburg 
and a clear idea of the territor y covered can only be conveyed by a map, 
At the close of 15384 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Peun- 
sylvania Division and branches, 1,471; Philadelphia & Erie Divirion, 
287; United Railroads of N. J. and branches, 443; total operated, New 
York to Pittsburg, with branches, 2,202. 

ORGANIZATION, LEASES, &C. —The charter of the Pennsylvania Rail- 
road was dated April 13, 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 

main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 


respective leased roads. 
1¢ Pennsylvania Company was organized in 1870 as an auxiliary 
on ration to control and operate all the lines west of Pittsburg & Erie, 


the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871, 1872, 1873 and 1874, = per 
cent — year; in 1875 and 1876, 8 per cent each year; in 1877, 4 ty 

ag bE ; in 1879, Key in 1880, A and 1 per cent in scrip; in 1881, 
in 1882, 81e; in 1883, 819; in 148 

The na ott of the stock ‘yearly in ) Philadelphia ped 1875 have been— 
In 1876, 45 @5838; in 1877, 2453@49; in 1878, 27@35 4; in 1879, 3238 
@5138; in 1880, 482674: in 1881, 591%2270's: in 1882, 5372 @65 4; 
in 1883, 5618@64%; in 1884, 4914@61; in 1885, to Aug. 21, 45% 4 551,, 

In March, 1881, the company purchased 217, ’819 shares of the Phila- 
delpkia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the ’Pennsy lvania RR. In July. 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 

urchased veariv at not over par with the surpins proceeds of _W. & 

. dividends paid to the trustees, and not needed for the payment of ‘nt. 

The collateral trust loan of 1883 is secured by the depo ey of mortgage 

bonds of subsidiary lines to the par value of $12,500, 


OPERATIONS, FINANCES, &C.—The Pennsylvania RR. was tbe firstin the 
United States to begin the practice of leasing or coutrollinga great number 
of branch and connecting roads to secure the business in certain te 
tories. The company finally gave up its interest in roads south of the 
Potomac, including the Ric hmond & Danville. The total cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its treasury was, up to Dec. 31, 1884, $96,866,517 (par value of the 
same $128,058, 846), most of which is represented on the other side of 
the balance sheet by issues of Penn. Railroad stock and bonds and other 
de bit items, the balance to credit of “ profit and loss” is $14,032, 

A scheme to buy up the company’s guaranteed securities with #600, - 
000 per vear from ea@ gs was in operation, and he entire $3,700 


p aid by the company into the Trust up to the end of 1884 was $3,700 








value of $4,423,750, which vielded an interest of 6'8 pereert per annum 
upon the } gory price. But in July, 1=85, the plan wus changed, —e 
instead of $690,000 per year, lL per cent of the net income is to be 
applied to this purpose. 

For six months from Jan. 1, 18*5, gross earnings were $21,319.593, 
against $23,333,249 in 1884; net, $6,519,859 against $8,112,242 in 1824. 

An abstract of the latest report issued, that for 1884, was published in 
the CHRONICLE (V. 40, pp. 302 and 306. "and an article on p. 285). 

A summary of the ‘total business of 1834, compared with previous 
years, is shown mm the followme : 

ALL LINES BOTH EAST ak OF PITTSBURG & ERIE. 
4 





Gross earnings...............! $97,819,875 $105,653,532 $101,514,926 
Operating expenses.......... 64,434,317 68,917,056 65,385,714 
Net earnings.......... $33.415,553  $36,736.476 $36,129,212 


The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. The account for the 
years 1882, 1883 and 1884 was as follows: 



































GENERAL INCOME ACCOUNT—(PENN, RR. CO.) 
1883. 1884. 
Net income Penn. RR. Division.$10, 768, 563 $11,943,432 $10,185,529 
Net loss New Jersey Division . 568,758 653,914 593,536 
Pm a yg a $10,199,805 $11,289,516 $9,591,993 
eadtuct— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed . 2382.81VU 230,860 277,460 
Shamokin Coal Co. —Advances . ° Jae) rs © aoe 
Allegheny Val. RR.—Deficiency 257,384 251,520 698, 320 
Do Advances. 361.591 Gee” >“ adatece 
Sunb. nn & Wilk.—Deticiency. Se” Gaia OO Cee 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. 8S. Co.—To meet int. guar.. 90,000 oe 
Do. Advances. 25, 000 Saeae ~~ ‘palace 
$1,685,285 $1,736,870 $1,590,780 
Balance to credit of income.... $8,514,520 $9,552,616 $8,001,213 
Se ae ee 6,890,715 7,530,650 6,560,787 
Rate of dividend. .....ccscccscss (81g) (8 4) (7) 
To credit of profit and loss.. .... $1,623,805 $2,021,996 $1,440,426 
Add from old aecounts and 
profit on sale of securities.... Saree... 2. weseden .. (eee coe 
$1,850,560 $2,021,996 $1,440,426 
Deduct balance in settlement 
of claimsandoldaccounts,&@. ~—.......e. 603,452 1,020 692 
STATI RR en $1,#50,560 $1,418,544 $t 19 734 
Add profit aaa loss Jan.1.. ... 10,344,079 12,191,639 13, 613,184 





Balance profit and loss Dec. 31.$12,194,€39 $13,613,183 $1 4,032,918 
—(V. 39, p. 48, 85, 96, 202, 220. 234, 337, 349, 473, 493, 514 593, 606, 
654, 721, 734; V. 40, p. 134, whe EE — 302, 306 377 394, 
493, 508, 653, 763; V. 41, p- 24, 43, 89, 103. 

Pennsylvania Company. —The Newell lvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The re giste red bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled- 
by this company is 2,79. The income account of the company showed 


asf 
net profits over a! il liabilities, a fixed charges, of $1,866,183 - 
( . 


—. $1, =e in ’82; #3872,829 in ’83; deficit in 1881, $710, 220. 
p. 286, ¢ 

el New b as on [Camas and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 ten Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061, a and preferred stock, $4,000,000. Gross earnin Fe in 1883- -84, 

2,151,338; net. $609,544. Gross in 1882-83, $2,316,547; net, $961,- 
821. Elisha P. W ilbur, President, Philadelphia, Pa. (V.40 +P. 303.) 
Pennsylvania Schuylkill Valley,—June 1, 1883, the organiza- 
tion of this company was con.p.eted by ¢ onsolidation between the Phil. 
Norristown & Picenixvilie, the Phoenixville Pottstown & Reading and 
the Pheenixville & West C ‘hester railroad companies. The road extends 
from Philadelphia to Reading, and is controlled by the Penn. RR. Co. 

Peoria & Bureau Valley.—Owns trom Bureau Junction to Peo- 
ria, [ll.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 
Officers same as Rock Island. 

Peoria Decatur & Evansville.—Owns from Peoria to Evansville 
235 miles; brauch—Stewartsville, Ind., to New Harmony, Ind., 6 
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. Bonds—Princi- 
Fe a taneo| Doge |Sien. | aascup|izis oer] Whee |Whire Egpabla, and tol" Meenoes 
or explanation of column he 8, &C., See notes; 0 0 ar r en |Where Payable, and by _ 
es on first page of tables. ad. Bonds; Value. Outstanding aria near Whom. Dividend. 
Peoria ¢ Pekin Union—1st mortgage. gold, coupon 20 1881 | $1,000 6 g. | ee N. Y., Central Trust Co.| Feb. 1, 1921 
Saeee mortgage, non-cumulative, gold.......... 20 1881, 1,000 6 g. | ~ 1. N.Y.,W.H Brown& bro.| Feb. 1, 1921 
SOS MOURNED. « cocccdosccerccenhctas ad , 38 | 1867 100 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Conse. mort., Sold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. J. & D. do June 1, 1913 
Peterborough (N. H.)—Stock..........-..--2+-00--05- BS | dime 100 3 iM.&N Nashua, Treasurer. May, 1885 
Bonds (not bd ), caalieanii after 1882 ........ .--. | 1877 | 500 &c 6 A. & O. Boston, N. E. Trust Co.| Oct. 1, 1897 
ahi GPT Te ITE EN NN, AP SS i é<kes 100 7 | cose | beeepepees i: of  . emepenee 
Guaranteed pref. stock, 6 per cent......-........- ewes — 50 - Less -  - éeentessan 
lst mort. bonds (payable $25, 000 TE 82 | 1869 Spise 8 y & J. Petersburg, Va Jan, “1885-98 
DEGREIO PORES, CLASS Bods csvccccc cccccccececcsecs --. | 1881 biiee 5 J. & J, do July 1, 192 
ereenee S| TEE EET et Oe Ee .--- | 1881 wile 6 a. .. sasiecouia Oct. 1, 1926 
Philadetphu & Balt. Septet Seek iettienmnh stmethan Se i snes 50 2 EE Day RE Ot Peete yr 
1st morteage Ge IED co wencnccctoctccesccee 83 | 1881 1, 1,000,000 iM. & N. ‘Phila. petting + Cffice.| Nov. 1, 1911 
Westchester & Phiia., let ee 27 | 1871 | 100 &e 1,100,900 7 A. & O. April 1, 1891 
or ry é t Erie—Stock, SA odsbschhconiece oe | énee 50 7,015,000 eece uk wa 3e (ieemtbeel Gigs. whine 
no ook eno nena nesentiadinnadieis 287 ones 50 2.400,000 cece coe | Philadelphia, eS, ee oe 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
ID, Ln oncncnline iencduaiaescntenhbethbesas 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1888 
General ML. g , guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 | 13,943,000 |5 & 6 g. Various) Philadelphia & London.) July, 1, 1920 
Debenture Lelie redcemabie atany time)......../ .... | 1885 | 1,000 1,500,000 4g F. & A. Philadelphia, Penn.RR.) Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mort., oa 7} 1883 1,000 1,000,000 et Tea ie. ssahenains May 1, 1913 
Philadelphia Germantown & Norristown—Stock. BD | sees 50 2.231,900 3 | Q—M. |Phila., Treasurer of Co.) Sept. 3, 1885 
Philadelphia ¢ Long Branch—\st mortgage ....... ---- | 1833 Sake 900,000 5 ee 
Philadelphia Newtown & New York—Stock.......... fines | aiiiak 50 MERON css | cee | ts emesesneae | . paogoens 
es or ar. by Phila. & Read.,coup.............. 21) .... | 100 &c 700,000 6 A. & O. | Phila., 227 So. 4th St. | Oct. 1, 1897 
Philad wv plod. -uepen dieanaet common........... 932 | .... 50 | 33,216,625 2\o | oy. | Philadelphia, Office. | Jan. 25,1876 
Preferted ata AR ER AAA + ETE LG Oe 932 | ..-. 50 1,551,800 349 | Q.—J. | do do July, 1876 
Receiver’s Genanes outstanding Nov. 30,1884.’ .... | 1884 ones Beene) 40,6 | cece |  —  evonegesec § .. - | ajensoupen 
ar loan, | oe ag hes stabeerecensonssée ---- | 1843 | £500 967,200 6 J. & J. London. July, 1910 
I PR + a. ccskciaudecebes ee-| -o-- |1843-9} 1,000 1,499,500 6 iJ. & J. | Philadelphia, Office. July, 1910 
do convertible, coupon................ «eee | 1857 | 500 Ke. 79,000 6 iJ. & J.) do do July, 1886 
i ne, GREED... i ccnsthancovesenecenediac! --- | 1868 | 1,000 2,700,000 7 A. & Ow do do Oct. 1, 1893 
_ Consol. mort. ($8,193,000 are gold 6s) cp. or reg. | 4. | 1871 | 200 &e.} 18,811,000 |6 g. or 73 & D.| Philadelphia & London.| June, 191; 

















miles; leased, Pekin, [ll., to Peoria, [11,10 miles; through Decatur, 
3 miles ; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certiticates, 
$47,333; surplus. $19,168. (V. 40, p. 362.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 mile® 
on each side of il. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and or pay a rental for use of the road and also pay 
terminal Loneanee. ull description in V. 36, p. 253. Opened Feb., 
1881. In 1823, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $14,308. Gross receipts in 1884, $429, 847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 

ins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. The balance sheet gives on the credit side 
$781,120 as Phila. & Reading loan account. Net earn. in 1883-84, $99,- 
2U01; in 1882-83, $115,804. Interest on debt, $115,476. 


ee from Wilton to Greenfield, N. H., 11 miles: 
mpleted Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
ioe 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a suit was dec - din favor of Peterborough. 
James Scott. President, Peterborough, 


Petersburg.—Petersburg, Va., to We ee N.C., 63 miles. In May, 
1877. areceiver was appointed, but steps were ‘taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s, In 1883- c gross earnings, 
$347,132; net, $143,587; in 1882-83, gross, $335,179; net, $154,215. 
—(V. 40, p. 29.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester _Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 7 miles; total operated, 79 miles. This 
Was a consolidation, Oct., 1881, ‘of the Philadelphia & Baltimore Cen- 
tral and the Weste hester. & Philadelphia railroads. Of the new «tock 
hen mem gH Bfivrny we & Baltimore Kk. holds nearly all. In 1883, net 
earnings, $100,946; deficit, $45,686. In 1883-4, net earnings, $140,066; 
deticit, $6,744 


Philadelphia & Erie.—Owns from Sunbur 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
Peceipt as rental, but modified January 1, 1870, so that actual net 

receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A.& O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500, 000 debenture bonds at 412 per 
cent, secured by the overdue coupons held as collateral. For six months 
from Jan. 1, 1885, gross ——— were $1,482,199, against $1,616,811; 
net, $518,7 19, against #542,90 

Last report was in CHRONICLE of Feb. 28, —_ giving the following : 


to Erie, 287 miles. 











INCOME ACCOUN 
on i 1882. 1883. 1884. 
Tota! grossearnings. 3,454,309 4,011,414 4,108,843 3,660.146 
Net receipts — 

— earnings........ 1,024,250 1,411,880 1,488,020 1,458,080 
Pb etceoctesccosne 4,835 3,586 4,892 9,120 
Totalincome.... 1,029,085 1,415,466 1,492,912 1,467,200 

Disbursemenis— b $ $ 

Interest on debt.... 1,077,995 1,062,270 1 ,062,2 27 1,062,270 

Interest on equipm’t 65,345 A410 162,281 166,801 

Extraordin’ry exp’s. a §8«-  datenaee ee cee 

Miscellaneous....... 45,710 95,087 43,024 21,147 

Total disbursem’ts 1,424,328 1,317,767 1,277,575 1,250,218 
def.395,243 sur.97,699 sur. 215,337 sur. 216,982 


Balance, sur. or def. . 
—(V. 40, p. 183, 268.) 
Philadelphia Germantown & Chestnut Hill,—In Philadel- 
hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 3u years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. 

Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends of 12 per cent per annum are regularly paid. 

Philadelphia & Long Branch.—A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia 
tends from Pemberton Junction to the N. Y. 
Bay Head N.J 41 miles. 


& Long Branch road. Ex- 
& Long Branch road, near 
Road leased to and operated by the Penna 





RR. Stock is $900,000, of which $750,000, together with $750,000 
bonds, are held by Pennsylv ania Railroad Co. 


Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles... Capital atock, $1,200,000. 
On November 10, 1879, the Philadelphia & Rea ing Railroad purchased 
12,012 shares (w hich gave control of the property), and guaranteed the 
bonds; the road is operated in connection with the P. & R. system. 
E: —- in 1882-83, $68,447; expenses, $102,259; deficit, $33,812. 
In 1883-84, earnings were $75,942; expenses, $96,2 285; deficit, $20,342. 

Philadelphia "& Reading.— LINE OF ROAD—Owns main line. 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines.1,154 miles; roads controlled, 107 miles: total oper- 
ated in Dec., ’84,1,588 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J..and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsy lvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. In June, 1883, the Shamokin Sunbury 
& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road to Stokesdale, forms over other linet 
the important connection withthe New York Central & Hudson lines as 
Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 

was chartered Apr il 4,18 33, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia « Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philade ‘Iphia.to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. OWNS 
all the stock ($8,000,000) of the Coal & Lrop Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1833. Again in June, 1884, receivers 
were appointed. 

STocK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 18834, when 21 per cent for 
back dividends was voted, coutingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Readin ig stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 249 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in ee hia since 1875 has been: 
in 1876, neg agg # in 1877, 10@20%4; 8, 1133219%; in 1879, 

19@3758; in 1880, 6% @3619; in tis: 25% p3 Tig, in 1882, 23188 
335g; in 1883, 23120303; in 1Lss4, 81923014; 1885 to Aug 21, 63@121g, 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mortgage 
of 1874 and the Philadelphia & Readin Co. also holds the $10,000,000 
mortgage of the Coal & Lron Co. dated 1876. 

The Deferred Income bonds have a ¢claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4, ,0G0 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain habilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. 8 
been the largest of the anthracite coal carriers, and through its auxiliary. 
the a Reading Coal & Iron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 

capital account in the purchase of new ee egg and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May,1883. Bw iu 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the conne cting line to carry coal to the New York Central 
& Hudson, and secondly by le: ising the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cent a year 
on the Central of New Jersey stock. By this lease all the Central of N.J. 
coal lands and coal trattic were controlled, giving the Phila. & Reading 
control of about 40 per ceut of the anthracite coal business. 

The charges on Centralof N. J. lease were heavy and coal profits 


declined largely, so that on June 2,1834, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were app pointed receivers of the Philadelphia & 
A financial exhibit was made by the 


Reading RR. and Iron Cos. 
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| |\Bonds—Princi « ; 
Fa car *He| aH |, mee lg | 
or explanation of column headings, &c., see notes! 0 oO ar : ate per en ere Paya e, al Stocks—Last 4 
on first page of tables. Road.| Bonds} Value. |OUtstanding ““Cent. ‘Payable Whom *) “Dividend. | 
Phila. é Read.—(Cont.)—mp. mort., g , $ or &, COUP) .-.- 1873 | $1,000 | $3,364,000 6 g. rr & Q.|Philadelphia & London. Oct. 1, 1897 
Gen. mort., gold, $ and £, ep.($3, 000, 000 are 7s).| .... | 1874) 1,000 | 24,686,000 | 7 & - g.J. & J. Last paid July, 188i / July 1, 1908 
Income mortgage. RE RE AMEE IES Sion) SS ---- | 1876 1,000 2,454,000 J. & D.| Last paid Dee., 1883 | Dee. 1, 1896 
Consol. M, of ’82, Ist ser., gold (for $80,000,000).| .... | 1882 | 500 &e.| 3,258,328 5 g. |M.& N.| Last paid May, 1884 | Feb. 1, 1933 
do 2d series (for $80,000 ,000) paaneh ---- | 1883 | 500 &e.; 1,732,052 5g. F. & A. Last paid Feb.,1884 | Feb. 1, 1933 
PO, GONE |)... cccccedscodgdeddseduesens ---- | 1868 | 100 Ke.) 662,300 6 J. & J| Last paid Jan.,1884 | July 1, 1893 
do convertible, coupon .............. .--- | 1873 | 100 &c. 10.416,900 7 J. & J. Last paid Jan. 1884 | Jan. 1, 1893 
Scrip deben. and guar. bonds, currency........... -eee | 1877 | 10 Ke. 562.019 § J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e. 1,791,720 6 J. & J. Philadelphia & London. July, 1882-85 
| ee ere .--. | 1882 | 50 &c. | 25,568,090 6 ---- | Nothing ever paid Irredeemable. 
e.g pe aa once | same esee 329,472 6 ee tt ee Me 
Conv. adjustment scrip (for $4,000,000) .......... aunt ae om 3,007,730 6 J. & J. Last paid Jan ,1884. | Jan. 1, 1888 
Car trust Sereentee (LEADER | RA ---- | 1883 wend 1,800,000 6 rte Basse errerts ce oreeceee Pyros: ee. s. ¥ 
ra, Sere | A Dae oo cut ea ndamne -eee | 1884 Soa 1,110000; .... Oe oe eit FES Ee ees eine Se . 
P. & R. p= & . purchase money mort. bonds...) .... |1872-4| 500 &c.; 12,471,000; 6&7 (Various! Philadelphia, Office. 1892 to 1894 
Gebenture lOAM...... .ccccccccece ---- | 1872} 1,000 1,117,000 7 M. & 8. Last paid March, 1884. 892 
Philadelphia he eet CE a ae 39 | .... 100 | __ 1,259,100 233 | Q.—J. | Philadelphia, Oftice. mad 10, 1885 
Philadelphia Wilmington & Baltimore—Stock. . Gee t cam 50 | 11,818,350 4 J. & J. Phii’delphia, Co.’s Office} July 1, 1885 
re ee ea ccs amenmeaaie eeee | 1867 | 1,000 ,000,000 6 A. & O. do do April, 1887 
do SP Utdet dobsdebesedeadandesdudeaesouse eoee (1872-4; 1,000 700,000 6 A. & O. ao do Oct. 1. 1892 
do i éctieeeRGRAsn less. euteeguseneseoueds ecee | 1875 | 1.000 $00,000 6 A. & O.! do do April 1. 1900 
do I il i EO a es ek ---- | 1880 noni 1,000,000 5 JI. & D. do do une, 1910 . 
Pine Crest, —-1et moet., MUP. .5..6cccccccccccccccscss ---- | 1883 sont 3,500.0003) 6 J. & D. Phila. P. & R. RR. Co. 1933 
Pitisb. Cleve. € Toledo—1st wmortg., gold, int. guar. 78 | 1882 cae 2,400,060 6 A. & O. New York. Oct. 1, 1922 
Pitts. C. d@ St. L.—1st M., consol., reg. and coup....-.. 200 | 1868 | 1,000 6,863,000 7 F. & A. Phila., Pa., RR. Office. | Aug. 1, 1900 
es ee te ee ecsameneee 200 | 1873 | 1,000 2,500,000 7 A. & O.! do do April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864; 1,000 3,000,000 5 J. & J.! ado do Jan, 1914 
Col. & Newark Division bonds...........-......... 33 | 1864 1,000 134,000 7 IJ3. & J. do . do Jan., 1900 
Holliday’s Cove RR. mortgage bonds............. pS eS were 120,000 6 FP. & A. do do 1893 
Pitisb. @ Connelisville.—1st mortgage...... .......-. 149 | 1868 | 1,000 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division TEES PELE. Oe 10 | 1859 | 100 &e. 326,600 6 FF. & A. Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr. 149 | 1876 6,321, 6zg.\J. & J. ‘London. J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg.. gold (pledged for B.v O. idedias. 149 | 1885 '100 &e') 10000.000 5g. | Sate New York Agenev. Feb. 1, 1925 





receivers = yal 20, 1884, and published in the CHRONICLE of Oct. 25,| which is contro “ae by Balt. & Ohio, and this company guarantees 
39, p. interest on the P. C. & T. bonds (see terms in V. 39, p. 607.) ¥.39, p. 
The pian of reorganization proposed by the stock and bond holders’ | 454, 607; V. 40. p. 53 


committee, and approved Tan by the managers, was quoted af| pittsburg Timeiamads & St. Louis,—Owns from Pittsburg, Pa., 


much lengthin the CHRONICLE, V. 40, p. 93 and 121. and ccmmented | t Columbus, Ohio, 193 1 tiles; branch to Cadiz, Ohio, 8 miles; total, 201 
upon on p. 110, and the proposal to floating debt holders for extending | miles. This wa3 a consolidation of several companies, May 1, 1868, in- 
their claims was in V. 40, p. 426. cluding the Steubenville & Indiana and the Pan Handle roads. This com- 


For the seven months from Dec. 1, 1884, gross earnings (including | pany is controlled by the Penn. Company, through the ownership of a 
Central of N. Jersey) were $2 22,736,709, against $24,680,631 in 18>3-4; majority of itsstock. This company also ‘held leases of the Little Miami 
net, $5,432,510, against $5,942,832 in 1853-84. and its dependencies. Operated by the Penna. Company, and earnin 

The annnal report for the ye ar ending Nov. 30, 1884, was in V. 40, Dp. separately stated. Common stock, $2. tirst pref. $2,929.2 : 
91, and gave the income account as below, inciuding the Central of New second preferred, $3.000,000; par value of shares. $50. Authorized 
Jersey for the full year 1883-84, but only for six months 1882-83. From | amount of lst mort. $10,000,000, of which $3,137,000 reserved to take 
this report it appears that the decrease in net receipts in 1883-84 was up prior liens. 
$5, 512, 484, of which $1, 474, 231 arose from the loss in operating the T e report for the yei ir 1884, in V. AO, p. 651, said that the tonnage 
Central of New Jersey. The floating debt Nov. 30, 1884, was $23,517,- trausported was 3,630,919 tons, azainst 3,466, 544 in 1883, an increase 
623, against $18,065,207 the previous year, an increase of $5,452,416. | of 164.375 tons, mainly in coal stone, lime and grain. There was @ 














GROSS AND NET RECEIPTS. decrease in freight earnings of $537,454, nearly all of which was on 
1883-84. 1882-83. through tonnage. The average rate receiv ed per ton per mil? was 6 3-10 
CS BREN, nnoscncacescces c0cescumeseceneen $47,450,848 $46,836,786 | mills as compared with 7 6-10 mills for the previous year; the average 
Gross €Xpenses.......... gibece eeeaetennemeneee 34,054,314 31,450,943 | cost was also decreased, but not to as large an extent, the result hein 
a decreased profit on this clase of traffic. There were carried 1,323,07 
ei cand enedamemiane ane ... $13,396,534 $15,385,842 | passengers, as compared with 1,235.983 in 1883, the gain being in local 
The income account was briefly as follows: travel. There was a decrease of $32,139 in passenger earnings, there 
INCOME ACCOUNT being a reduction in the rates on both local and through trattic. There 
os . 883-84. 82.23 was ) 2 large ee expenses in almost all departments, — 
J | . ° ~ 189 951 | $89,478 were charged to motive power expenzes, on account of improve- 
"ies aanens ee the Tatra Pan 3.519,2 oral ieee separa ments to the shops at Columbus and Dennison. 
Debit balance renewal fund 42.208 27.499 | Comparative statistics for four years are as follows: 
BEY BS BEL VO CER AERER ER ew wee eee eee eee ee -—- ~- s a ~ ” “> 
Debit balance, profit and loss................- 38,236 “annie 1 wat a site 9 — 
‘ ls 6edb'ceccveccmbaebeds 2,22 25,90 , ; — a a 
ai ecnitis end tall aaa on all outstand- : ‘ 99,909 | Total gross earnings. 4,069,053 4,234,923 4,623,740 = 4,015,257 
ing obligations, including floating debt..... 15,609,499 12,101,666 | UP. exp. and taxes... 2,759,740 = 2,831,000 3,037,465 — 2,731,960 
Deduct: For the Coal & [ron Co. * icici endietaiinien, a. one a 
Ful! interest on all outstanding obligations Net earnings. ....--;- i 309. 0-313 1,388,923 ae 1 313.297 
other than those held by the Railroad Co... 1,142,286 1,126,942 | P.c.of op.ex.to earn’s 67°82 671 6 C7°OS 
INCOME ' ~ 
*16.874.453 $13,312,017 1881. 185 1883. 1834 
Balanc: of both companies.......... ....... def. $3 355,25 lsuré2,157,233 Receipts— $ a " $ adi 
{ Fhe slight difference rem the figures above is due to miscel’s rec’p'ts. | Net earnings. ..-..... 1,309, th 138.993 1,536,275 1, 313, 297 
—(V. 39, p. 3, 22, 109. 157, 209, 220, 224, 350, 352, 402, 448, 461, | Rentals and interest 22.670 19.636 8,784 624 
473. pr ek 514, 522, 545, "sao. 606, 617, 654, 674, 734; V. 40, p. 29, 53, Net from |’sed roads. 532,690 609,271 401,132 4 3° 531 
74, 91,93, 110. 120, 144. 183. 214,241,270, 281, 305, 364, 393, 394, | Miscellancous........ —---.------ BG,521  wneeeweees eens ees 





426, 454, 481, 508, 542, 569, 585,626, 653, 685; V. 41, p. 24, 50, 134, 160, Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452 


” Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- | , Disbursements— ; - ™ + 
risville, Pa., Bs miles and Tioga Branch, 1 mile; leased--Trenton Bridge | Bentals ng sees Di eee Sai tl ee aa nae 
Connecting Railroad, 7 miles, and Frankford &’ Holmesburg Railroad, 4 | {nterest on fund. a’bt 846,765 (ia, ’ 








miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was | Other interest. ... 181,777 222,985 231,216 183,350 
leased with the United Companies of N. J. to the Penn. RR., at ‘10 per | {nt.onC. ay al bd. Nad tae 105,000 190's34 are 
cent on stock, and 1s operated as a part of its New York division. eas v.BR iahee conse - 42°003 
Philadelphia Wilmington & Baltimore,—Mileage as follows: , ve} REG YE sh see eee nee YS 1. 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & SNORE -oese5+ | senenees 14,832 inant 
Baltimore Central, 79; Delaware RR., 100 ; Queen Anne & Kent RR.. iti 3 FFs. 2,123,455 2,005,422 7*— 000,033 1,888 682 


26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; total oni 9 : 

operated, 409 miles. Owns over half the stock of the Phil. & Balt. Cent. ee scenes ae Ae prart 93,929 def.53,342 def.147,2 
This road on the main route, Philadelphia to Baltimore, has been Exclusive of Col. Chic. & In a ‘ 

rofitable, paying regular dividends, with a considerable surplus. From GENERAL ats CLOSE 1 ee F “tT is ams 






























































870 dividen¢ 8 of x per cent on the stock have been paid, each y ear. ae pines “e 
In April, 1831, nearly the whole stock was purchased and is le y oa ns 
. RR., equipment, &c.. 19,979.033 19,995,963 20,605,107 20,798,277 
Penn. RR. Co. Income pager eg Stocks owned, cost.. "5 58,399 ax 299 1, 035,967 1,083,967— 
of ‘ ° Bonds owned, cost .. 4, 283, a oS 3,40 
1881. 1882. 1883. 1884. | Betterm’tstol’s’dr’'ds | 835,376 — 656,777 20,318 21,74 
Receipls— by $ $ $ | Bills & accts. receiv... 980,133 1,001,034 1,107,502 1,119,287 
Net earnings........... 1,4°9,488 1 ‘ioe 1,675,897 1,855,178 Materials, fuel, &c... 732,474 832,930 474,337 2°2.014 
Other receipts.......... 153,270 63,258 100,343 133,496] Gash on hand. ...... 297.465 437,707 $17,725 258,918 
, oa - oe Cin. Str. Conn. Ry... ’ 64,639 64,6: . 
Total income. ...... 1,562,758 1,854,856 1,785,245 1,988.674 | protit & loss etend 376,393 282,465 232,415 396,124 
ial ° 331,417 235,329 331,378 “02 BNR 019 ra0 720 
ntals paid........-.-.  -- +... , » al assets...... ,606,912 23,611 8.010 24,060,720 
Interest on debt........ 242.959 180,284 211,778 201/485 Pr Saga 23,606,912 23 ae 15,008 be 26,008, 
TaxeS.........--------+- 94,203 54,367 45,234 47,632 | stock, common...... 2,508,000 2,508,000 2,508,0¢ 2,508,000 
Dividends, 8 per ct.. 935,512 943,604 948,604 913,604 | stock, preferred ..... 5,929,200 5,929,200  5,929,2¢ 5,929,200 
Miscellaneous........ ee oe 13,170 150,133 14,343 Bona. (sce Sup'M'n).. 12, 617. O90 12, Sty ar ett eerie 4 
ae oe cee 692,96) 451,050 - 
Tota disbursem'ts... 1,272,704 1,522,842 1,639,078 1,538,653 Sag 7 ge ear Ay '853'390 '847°390 817360 815/826 
Balance, surplus....... 290,054 332,014 346,167 450,016 | nue G. C.& LC.RR . 184. 601 134, | ERR ais ser 22 eegelc 
Pine Creek,.—From Catawissa Junction to Stokesdale on the Corning | Cin. Street Conn.bds. 262,500 2 62, 500 262,500 262,500 
C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo | Miscellaneous........ 133,085 50, '939 50,989 417,144 © 


RR. Itisa connection between Philade ‘iphia & Reading lines and N. Y. 
Central, and bonds are guaranteed by these companies and the Corning Total liabilities . a 23,611,814 23,908,010 24,060,720 
C. & A., on the i guarantors — anenmee ymen dk for = —(V. 40, p. 286, 356, 651 
est if neede dand take 2d mortgage bonds forsuch advances. oc Pittsburg & Bt TED from Pittsburg, Pa., to 
$993,000, Stock and bonds mostly held by Mr. W. H. Vanderbilt. Orr Mt. Savage June., Ma. 147 miles; branch, 2 miles; leased lines, 2 22 miles; 
earnings in 1883 were $188,728; net, $17,400. Gross in 1884, $460,2 total, 171 miles. Leased to the Balt. & Ohio Railrsad since Jan. 1, 
net, $94,374. 1876. The city of Baltimore transfened its interest to the Balti- 
Pittsbu: g Cleveland & Toledo, -—(See Map of Baltimore & Ohio. | more Railroad for $1,000,000, and the consolidated sterling mort- 
—From newt astie Juncticp. Pa., to Akron, O., 77 miles. Steck *3,000,- | gage was made and guaranteed by the Baltimore & Ohio, of which 
000, par $50. Leasedin Jaly, 1884, for 9 years, to Pittsburg & Western, | evough is reserved to retire the prior bonds. It is operated as the 
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[Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES Bonds—Frincr 
Fo lanati - 1 at &e., tes “a ch “re °F) Amount | Rate Wh - Seg ap db OGloke tase 
re py column ge, see no o o ar ) r en re Payable, an 

- n first page of tables Road.|Bonds| Value. | OUstanding| "Oent | Payable Whom.’ 7) “Dividend. 
Pitisbur Ft. Wayne € Oh tock, guar........ 468 | .... $100 +32. 714,286 1% —J. |N. Y., Winslow, L. &Co.| July 7, 1885 

improvement stock, guaranteed........... 468 | 1871 100 | 10,776,672 1% —J. do do Juiy 1, 18 

1st mort. (series A to F)) Bonds all coupon, but} 468 | 1862 | 500 &c.| 5,250,000 7 Various do do July 1, 1912 

2a do (series G to M) a. be made payable} 468 | 1862 | 500 &c.| 5,160, 7 Various do do July 1, 1912 

3d mortgage............ order 468 | 1862 | 500 &c.| 2,000, 7 A. & O ao do July 1, 1912 

Pittsburg, “Wayne & Chic. cenatruction bonds.| .... | 1857 | 1,000 100. 7 J. & J do do Jan. 1. 1887 
Pitisburg (eth he he A be Bi nas ease cece (?) epee ee Se ae, oa 
Pittsburg @ Lake Erie—Stock..............-.-00.-0- it 50 | 2,050,000 8. a ee eens 1883 

Ist mo Sn. 26 Dcascimentpocverseose 70 | 1878) 1,000 2,000,000 6 g. |\J. & J.) N. Y., Phila. & Pittsb. | July 1. 1928 
Pittsburg McK. & Youghiogeny—Consoi. stk.,guar.| 62 | 1884 50 | 3,000,009 July 1, 1885 

1st mm il itch enautndginnecepasbesinmeke aden .--- | 1882! 1,000 2,250,000 6 J. & J.| N.Y., Union Trust Co. | July 1, 1932 

a a IE a EG PEL TT DI 62 | 1884) 1,000 750,¢ 6 J. & J. do o July 1, 1934 
Pitiso. Ta ¢ a ella mortgage, gold........ Ph dene 1.000 | 2,000,¢ 7g. \A. & O. Pilisteiphis. Aprii 1, 1902 

lst mortgage, gol atin asia did a tinientiRaniaaeen ats 70 | 1882; 1,000; 3 000,06 5 A. & O. April i, 1912 
Pitisburg estern. mgt 1 mort., g. (for $6,000,000); 120 /| 1881); 1,000 4,161,000 6 g. |\J. & J.| Last paid \- an., 18385. | July 1, 1921 

ener) mnceagngs. — i ML aatn9uscceshepanaus 103 |! 188i); 1,000 yp yed 6 A. & O.| Last paid Oct., 1884. ae ain 

q we eeeereee Ceeeeeee Cees eeteeeeeeeeese oe “-«-* “see 2 =) j eee seoce..i- . .»S8eeanenes 
eth Zturon td lapannesharn-iak mortgage...... pacl «eco ft Ee mele 745,006 7 A. & O.\N. Y., Firat Nat. Bank | Oct. 1, 1899 

ted MOTTZAGE. .......-.202-cecrecccceccees ---. | 1882 sees 920,006 6 M. & 8. do do Mar. 1, 1922 
povirecs Bot Tatas -s dnggneecsedecesescones — one seee 38,006 7 F. & A. seocsseee 8 —s—iéis ES) ss oman 
Jervis & Monticello—Stock...............----0-- 24 —_ — 724,276 aan ee RE i Sea Sper tt 
Royal &@ Augusta—1st mort ge eaisocosccencsees 112 | 1878 | 100 & 250, 6 J. & J.' N. Y., 252 Broadway. | Jan. 1, 1899 
git ou endorsed by Central Ga ................. 112 | 1882 tees 21,000 6 a ERP eet he ie 1898 
Augusta mes 68 | 1880 an 630, 7 iain N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income ap  vepuaienpte ..-- | 1878 | 100 &c.; 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
& b.—l1st mort i a ele 60 | 1870 | 500 &e. 800,06 6g. J. & J.| Last paid July, 1883. Jan., 

Consol. mortgage (for $3, D  eemeninenmnetae 94 | 1871 |100 &c.| 2,377,000 6 g. |M. & N.| Last paid May, 1883. Nov., 1901 
Portland @ Rochester—Stoc k ($600,000) son wapedawe a | oii naa 585,200 2 hanes ortland. July, 1885 
Portiand Saco 4 hat ititin. Shedcweenetiee DET  eses 100 1,500,0 3 J. & J. Boston, Office. July - +28 

outh & Dover--St0ck.... .-.-------2--eeee sees SR I seep 100 769,000 3 J. & J.|_ Portsmouth, Treas,. | July 1, 1885 
mb mes = Falis & y marae nsine Tpeaneeoes we | omits 100 599,000 3 J. & J.|Bost., Eastern RR. Co.| July 15" 1873 

inne eeeeteattethusmnitinoegeen eos 6oe 73 | 1877 | 500 &c.; 1.000.000 4144 J. & D. do do July 2. 1937 
pougihente ie Hartford é Boston—1st mort.... ..... 42 | 1875 568% 16,000 7 owe eee 1905 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. &| Akron, O., ie. Orville, O. This was a consolidation of several roads, 
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d | dated ‘June 1 5, 1881, andin 1883 Pittsburg seas & Buffalo was 


consolidated poerne of the Pittsburg & Connellsville RR. Stock is 
1,944,400. 82 net earnings were $1,542,125; in 1882-83, 
1,478,274; in 1883-84, $1,042,132. 


Pitisbur if. Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
prime | 468 miles. The company made default Oct. 1, 1857, and 
ths tit 1859. and was foreclosed Oct. 24, ous and reorganized under 
itle Feb. 26, 1862. On June 27, 1869, he company leased all its 
road and property to the Penn. RR. "at a Ea equivalent to interest, 
g fund of os _ 7 per cent on $19,714,286 stock, which was 
increased at that m $11,500 500,000 he lease was transferred 
ey to the Reeande Company. The lessees are to keep 
in 330,000 and also pay taxes, expenses, &c. The rental charge 
is —_ $2,93 r year, and the profit to lessees has been large. 
The Pittsburg Ft. jayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
4 yer Co. 
ot an first mesons bonds are in six series lettered A to F inclusive, 
75, 000 series, the interest on ‘‘A” series being payable Jan. 
July; on “B” it is ‘February and August; on “C” it is March and 
Seton er ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $60,000 each, oe ed H to M inclusive (J omitted), and the 
interest is payable Jan. and Jul y on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ‘‘ K,’’ May and Nov. on “ L, ad 
and June and Dec. on “M.” The bonds are coupon, but may be regis- 
pened pay able toorder. Of the lst mortgage bonds, $1,337,500, and of 
the vortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylv —_ RR. for improvements, &c., under article 16 of lease, viz. 
* ARTICLE 16. The B agen J of the first part hereby agrees that, for the 
se of enablin e party of the second part to meet the obligations 
rf the party of the first part to the merry by making from time to time 
such improvements upon and additions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional trac 3 and depots, shops and ee pangs and the substi- 
tution of — or iren bridges for wooden bridges, or steel rails for iron 
rails, the of the first part will issue, from time to time, a special 
stock, wh + shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * * * “ The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate r et as may be ed upon between the parties hereto 
to be paid he said mg of the second part to the holders thereo 
—— d de from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only i in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing.” * 

t was proposed to change the terms of the lease so as to done bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1884, the Pennsylvania Company began suit 
to compel the issue of eng due for betterments. 

Operations and earnings for four vears past were as soluows: 


ne ae 


ere cy 3 00: 
161 #10," 741. 90 Pry 883, 5 
"501 10,894,870 4,622,476 7 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 
.. 468 110,639,940 907,951,237 9,164,041 3,129,152 7 
—(V. 39, p. 158, 324, 654; V. 40, p. 28, 121, 356, 427, 626.) 
& Lake Erie.—Owns from Pittsburg, Pa. 
miles; branch line to Newcastle, Pa., 


Div’d 


ssenger * lea (ton) ome 
- CU. 
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Pas 
Years. Miles. Mileage 
1881.... 468 130,470,469 1,044, 
1882.... 468 tg hen 991, 
¥: 
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to Looe 
miles ; total, 70 
miles. 2d tom Jan. 1, 1884, for 99 years, the Pittsbur - McKeesport 
& Youghiogheny RR, from Pittsburg to New Seven, Pa., 57 miles, with 
branches, 5 miles. Serip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. Under same auspices 
as Lake Shore & Michigan Southern. Gross earnings in 1883, $1.402,- 
763; net, $553,004. In 1884 gross, $1,193,521; net, $368,22 26. (V. 39, 
p. 182, 654; Vy. 40, p. 91.) 





Pittsbu McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road o 


ned Noy., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
ears, 6 per cent on the $3,000, 000 stock and principal and interest of 

e bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cus., the 
guarantees being endorse don the share certificates and bonds. Gross 
earnings in 1884, $591.501; ~*~ $297,095; paid interest and dividends, 
$329,231; deficit, $32,136. . C. Quincy, President, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsburg Virginia & Charleston,.—From Bistnghom, Pa., to 
Uniontow::, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 

, besides $208, 100 debt certificates, and of the stock $1,251,050, 

= owned by the Penn. RR. Dividend of $1 50 per share paid in 

are 


Pitisbur ,& Western.—Owns from Alleghany City, Pa., to New 
Castile, Pa.. es; Callery Junction to Mt. Jeweti, 137 miles : Duck 
Run Rranch. 3 miles: Clarion Branch, 6 miles; other branches, 2 miles ; 
total, 315 miles. Leases P.C. & Tol, New Castle Junction, Pa , to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 





Soanpen. The mortgage was executed Oct. 1, 1881, to the Mercan- 
Trust Co., covering the projected lines. ia July, 1884, leased the 
Pitted, Cleveland & Toledo RR., s giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. ck, $7,250,000. XY addition to above 
bonds, there are about $360,000 other issues, for which 1st mortg. 
bonds are reserved. On March 23, 1885, on application of-.the mort- 
gage trustees, James Callery and J. Ww. Chalfant of Breese | were 
appointed receivers. In 1882-83 gross earnings, $342,336; net, 77,4 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 39, p. 128, 370, 454, 607; V. 40, p. 305, 394, 454.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
4 miles ; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
; Port Huron to Almont, 34; total. 218 miles. In 1884 gross —- 
as $288,964; net earnings, 77, 595; interest payments, $133,1 
1883 gross, $314,780; net, 116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello, N. Y., 24 miles. Formerly 4 — & Port Jervis 
RR., which was sold in foreclosure uly 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Res earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15, 528. The 
stock ($724,2 76) was ‘issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 39, p. 707; V. 40, p.653.) 


Port Royal & Augusta.—Owns from Port Royal, S. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., sees. the Anquan & Knoxville road 
Augusta, Ga., to Greenwood, 8. C 8 miles, f or 99 years, at 5 per cen 
on stock of $127, 639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov 873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $5 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1883-84 compared with previous years as mn 


1881-82. 1882-83. 83-84. 

Gross earnings...... ........ $32u,234 $307,100 S307 640 

Operating expenses......... 280,227 272,112 282,050 

Net earnings. .....c....0- $10,006 $34,987 $25,590 
—(V. 40, p. 183. 


Portland ~ Ogdensburg.—Owns from Portland Me., to Penyens, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & 
Champlain) 7 using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1*76 the company mane | Getnats on the 
ist mortgage interest and foreclosure proceedings were negun. but com- 
ee was made by giving notes for overdue coupons u July, 1878. 

nterest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a contro 
interest in the stock, which is $1,052,186. 

In March, 18381,a ‘foreclosure suit was begun and receivers ~~~ — 
and power to issue $200.000 receiver's certificates was given by the 














Court. In June, 1885, a decree of foreclosure in six months was made. 
Earnings of the road for three years past were as follows: 

Years. Miles. Gross Earn’gs. Net Earn’gs 
1881-82 pdnbdnitenbiies nimbbemdd $354,173 $106,304 
1882 33 biptnnig Ginaitbuls sancieusios 94 338,844 49,720 
| GSE rears 94 334,673 89,381 
—(V.4 40, p. 121, 685: V. 41, p. 216.) 








Portiand & eochester.—Owne from Portland, Me., to Roches- 
ter, N.H., 53 miles. The oid company was put in the ‘hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
nent was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 7; fo 
$183,808; net, $25,229. In 1882-83, gross, $197,940; net, $20,475. 


veegrn’ Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Rai 
in Massachusetts has made a lease of the road for 60 years from Dec. 1, 
1878, witha 2 Gumenans reutal of $45,000 a year, which pays 448 per 
cent on $1,000,000 bonds, and the stock is to receive the same viens 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

sy ee Hartford & Boston.—Owns from Poughkeep- 
sie, N , to Stissing, and branches to Pine Plains and State Line, 47 
miles. Tie Pough. & East. RR. was sold in foreclosure May 15, 1875. 
This road was soldin foreck sure Jan. 26, ’8 4, under the secon mort., 4 





onal - two sections. (V.38,p.149.) In 1883-84, grose ear nin 
7.803: net, $6,560. In ay aan £57,712; net, $10,350. G. 
Pelton, President. Poughkeepsie, N 
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IPTI INTERES Bonds—Princi- 
For explanati — h = & t x 2 — “> | Amount Rat Wh . oo wig . db Oh aa 
or ation of column headings, &c., see notes) o ) ar e per, When ere Payable, and by; Stoc 
on first page of tables. ad.| Bonds! Value. OUtstanding Conk Payable Whom. Dividend. 
Providence & Springf.—1st M. - rene. by City Prov.). 23 | 1872 | $1, o 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
Providence @ Worcester—S WORE. 6 cccccccccccccecccess 66 3 (|J. & J. Providence, Office. | July 1, 1885 
Smeg stag ee eee eee ee ee ee eee ee ee seece 1877 eee 6 A. & oO. do do 1897 
Raleigh ¢ Augusta—Stock ($1,000,000 pref.) .....-. 28 wae enna Oe Ln ae ee oe 
Raleigh € Gaston—1st_ mortgage..........---------- 97 | 1873 ,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading @ Columbia—\1st mort , coup. ee.. 40 1862 | 100&e. 5 'M.& 8.) Phila., Co.’s Office. Mech. 1, 1912 
2d mortgage. coupon (extended  * 40 1864, 1.000 5 J. & D. do do June 1, 1904 
«NUE cneiencecntaedeceseeee eosesoocs | ee. | 1877 | 1,000 6 iJ. & D. do yo Dec. 1, 1917 
Lancaster & Reading, a mortgage...... .....-.-| 15 | 1873 | 100 &c. 7 J. & J. do July 1, 1893 
Rensselaer & Saratoga—Stock.........--.-------+-+++ ee) 100 4 iJ. & J.N.Y., Nat. B’k Com’ree. July 1, 1885 
1st mortgage. consolidated (for $2,000,000)...... | 79 | 1871 1,000 7 (M & N.N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—\1st mortgage, goid........; 250 1880; 1,000 72.\J. & J. Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold ($4,000,000) . ............ | 250) 1881 1,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
Car trust bonds (payable #19, 860 per year)....... Bored geceg Sy. 6 ei eae moth enn Yearly to 1900 
Richmond @ Danville—Stock............-..--+---+0- f..ji_ 100 2 Q.—F. | N. Y., Met. Nat. Bk. |Aug. 15, 188 
3d mortgage, or ge of 1867) co 3 or reg...... ' 141 | 1867 | 100 &e. 6 M. & N.IN. Y., Central Trust Co. May 1, 18 
General mort., gold (for $6,000,000).............. 141 | 1874, 1,000 6¢.\J. & J.| "do do 191 
Debenture mortgage e bonds, we oe cadindieadal ---- | 1882; 1,000 3, '969.000 6 A. & O.| do do April 1, 1927 
Piedmont branch, lst mortgage..................- | 48) 1868), 1,000 500,000 8 (A. & O. do do 888 
Northwestern, N. C., 1st mort., guar.............. | 29 | 1873 | 1,000 500,000 6 js. & O,| Richmond 1902 
Richmond York River & Cnes., Ist mortgage...... | 38 |1873; 1,000 400,000 8 iJ. & J. do 1894 
do do 2d mortgage. ..... | 38 1880); 1,000 400,000 6 M. & N. do 890 
Rich’d ig +o &é Polomac—Bonds, SD ca ee | eee: «ose eoee 58,216 6g. J. & J. London. 1885 
Mh, det TR nesadsadeesbedeseescesiuneesces | cece | one oan 309,594 5,6,7 |J. & J.| Richmond, Office. (1895-'99 1902 
Coupon pow SE itnnivcdgddmerenedsewabadenen | sees | oe eoee 150, 8 J. & J. Phil.,Townsend W.& Co. 1890 
CS EES Eee eee eee] sese | sees sieas 300, 6 M.&N.| Richmond, Ottice. 1901 
Richmond & Pelersburg—Stock................---.-- :' a > 100 1,009,300 25 J. & J | Richmond, Office. July 1, 1885 
lst mortgage, coupon...... NEY RI AGREE | 25 | 1870 | 1,000 50,000 8 iA. & O. do do 
Sy I OD. cna ccnachebeoenesdend seeeee | 25 | 1875 | 500 &e 276,000; 6&7 M.&N,) do do May 1, 1915 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... | eee | «2. | 100 | 15,000,000; .... | . en Rae Ca ee: 8 
Trust notes, secured by collateral .... ............ wees | 1885 | 5,000 2,600,000 | 7 J. & J N.Y. Central Trust Co.| Jan., 1887 
| ; 








Providence & Springfield.—Providence, R. I., to Pascoag, 23 
Iniles. it is proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is oa ,850. In 1882-83, gross earnings, $9 1; net, 27,298. 
In 1883-81, gross earnings, $93,240; net, $34,354; ‘interest, $34, 308 

Providence & Worcester,—Owns from Providence, R. L, “* 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes payable are ~ 2 300. Opera: ions and earn. for three gaa bag 

















Saenger eigh . ( a ee 
Years. Miles, Milea Mile: Tn p. e. 
1831-82 . . 66 19, 977, O54 25 023,982 $1, 147,514 $302. 799 6 
1882-83 .. 66 20, 585, O77 23,174,410 1,158,394 322.330 6 
1883-84 .. 51 20, a5T, 058 21 596, O79 1,136,633 271,832 6 
—(V. 39, p. 653.) 





Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N. C., 
98 miles; Hamlet = Gibson, 10 miles; total, 108 " miles. Formerly 
Chatham Railroad, and is Sneeen by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 

Raleigh 46: Gaston, —from Raleigh to Weldon, N. C.. 98 miles. 
Stock, $1,500,000. In October, 1881, 3 percent dividend paid. John M. 
Robinson, Pres’t, Baltimore. Ear nings have been as follows: 


G Net 
Ye Miles Earnings. Earnings 
Ried Co eaeaind ge leiiad 9 439,785 53,3604 
EER Sn Sapa. o OF 446,951 949,294 
ile ie iad a be ain te ieee ite 71,440 154,030 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 wiles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings 1n 1882-83, $456,- 
459; net earn’gs, $133,421; 1883-84, gross, $394,819; net, $53,838. 


mpomenener & Saratoga.—Owns from Albany to Lake Cham- 
lain, Y., 79 miles; Troy to Waterford Junction, N. Y..6 miles; 
itehail, N. Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland. 
iniles ;" other, 2 miles; leased: Baliston to Se chenectady, 15 
Fort Edward to Caldwell, 15 mites; total operated, 193 
It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
CeuL vit Lue Stuck wind 7 per Cent on tue yonds. in the fiscal year end- 
ing Sept. 30, 1384, the payments by the lessee company for rentals were 
$756,168, leaving a deficit of $18,834. Operations and earnings for 
three years past were as follows: 


Tassenger Freight (ton) Gross Net Div. 
Years. Miles. Mieage. Mileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,061 65,388,489 $2,104,596 $828,908 8 
1832-83. 193 29,612,425 68,780,201 2,149,043 764,587 8 
1883-84. 193 30,285,267 70,350,754 2,136,356 707,333 8 


—(V. 39, p. 581; V 41. p. 162.) 

Richmond & Alleghany.—Ow ns from Richmond to Clifton Forge, 
230 miles; branch to Lexington, 2 lL miles; leased, Lorraine to Hungary, 
11 miles; total, 262 miles. The company was chartered February 
27, 1879, and acquired by purchase -. properties and franchises 
of the James River & Kanawha Canal Company, and_ the 
Buchanan & Clifton Forge Railway Company, including water rights 
on James River and terminals in Richmond; the cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
s0n’s, Was completed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also ade, but the consolidation was never perfected. 

A plan of reorganization proposed was given in the CHRONICLE, V. 40, 


‘The stock is $5,009,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understuod to have been pledged to 
@ considerable extent for loans. In May, 1883, default on the mort- 
gage interest was made, and on June ’3 receivers were appointed. 

he report for 1883-1 was published in the CHRONICLE, V. 40, p. 452. 
Gross and net earnings for three years ending Sept. 30 were as — 





1882. 1883. S84. 
ee IR, on cies cnactatsnedssous $548,058 $ 35,327 $604 083 
Operating expenses......-.......... 395,495 406, 900 420,104 
Se CRD. ties docconnccces #153,163 $229,437 $183,979 
—(V. ae See V. 40, p . 94, 152, 452, 617; V.Al. p.1 
Richmond ‘OF RoavD.—The 


Wanville.—( ice Map.) -LIN& 
main line is from Richmond, Va., to Danv rile, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point. Va.. to Richmond, 38 miles; 
Goldsboro, N. C., to ‘Chaniotte, 223 miles; Ch: irlotte, N. C., to Atlant 
269 miles, and narrow: gaug ge branches, 70 miles; total owned an 
leased, 825 miles, of which 75} miles are operated directly b the Rich- 
mond & Danville Co. and the earnings based thereon, an es, 
mostly of the Atl. & Ch. narrow-gauge brinuches, are reported separately. 
By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls anc ’ operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir KK. (n. g.), 90 miles; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenu. & Ohio RR., 47 miles; Laurens 





om ot 








parr A 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck. 
Railroad, 31 miles; soy poet Union & Columbia 68 iiles ; ; oe 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland a ae, 405: 
miles; Georgia Pacitic, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter'l R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2 ,633. 

ORGANIZATION, a. &c.—The Richmond & Danville RR. Go. was 
chartered March 9, 1847. [Che Piedmont RR. is virtuall onnee and the 
North western North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in rpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an auxiliary 

corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richn ond & West Point Te rminal Co. 

STOCK AND Bonpbs.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The ‘capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1831. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have bee n: In 1881 (3 months), 991,.@ 
171: in 1882, 52@250; in 1885, 47@72; in 1884, 32@61; in 1885 to 
Aug. 21, 4473075. 

The total authorized issue of general —+ ~ bonds is $6,000,000, 
of which part is reserved to take up prior liens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Ric hmond & Danville stockholders at 
45, and semi-annual interest was on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
earry unpaid the coupon of Oct., 1833, and all since, say 12 per cent 
April, 1885. eo} terms of mortgage jien and claim on earnings see 
CHRONICLE, V. 37, p. 373 and 421.) For the ycar ending Sept. 30, 1884, 
the report showed e Sa suflicient tor the debentures, but no interest 
was paid for that ye: 

The anuual report tor the year ending Sept. 30, 1884, was published 
in the CHKONICLE, V. 39, p. 679, conttiaing the followiag: 

—— —1882-83———— — —-—1883-84—___, 
Gross earn’gs. Expens GTOSs earn’gs. Expens. 


Rich. & Dan. and Pied....$1,554,041 $745,499 $1,575,571 %76:,748 
Rich. York Riv. & Ches... 249,826 151,280 239, 727 117,631 
North C ~‘' 5 EE 860, 110 616,572 866,626 593,303 
LE SS ee ae 67,799 28,659 75,827 25,958 
Atl. & Char. Air- tine Slack 1,074,015 676,843 1,042,631 703,901 





$3,805,791 $2,218,853 $3,800,382 $2,202,541 
The ratio of working expenses was 58°3 per cent in 1582-3 and 57°95 
per cent in 1883-4. 
The income account in the on? a years be ney ‘fly as we A 
8 




















8: 
Bee IED 5 0055086 <necesnens #1, 002 “035 $1,586,937 $1,597 S41 
Ree’d fromint. oninvestments *575,770 18,319 19 
Total net revenue for the year $1,373,805 $1,605,256 $1,617,358 
Amount totalinteres! on fund- 
ed and floating debt, inel’d’g 
debentures and rentals of 
SORE FEROS . cSccces cccdecce: 317,929 1,492,700 1,478,530 
DE: . esse saéstnbe selaediace,  s'»-Sbapedeies 2,378 
| ae, ee ee 31,317,929 $1,492,700 $1,480,908 
Balance net rev.overallchbgs. $555,876 ti 12 556 1$136,150 


~ * Ineiudes premium on bonds. 

t The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 39, p. 679; V. 41, p. 208.) 

Richmond Fredericksburg & Potomac,—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued tc holders of com- 
mon stock (70 per cent on eac share), to represent money ape nt om 
the property out of earnings. The common stock is $1,030, 100; guar- 
anteed stock, $500,400 (6 per cent exe ept $19. guar. 7 per cent), and 
“dividend obligations ” ~762.200. In April, 1854, the Va. Court of 
Appeals de cided that the guaranteed stoc had a@ claim for “dividend 
obligations” like those issued to common stock holders, and litigation is 
pending. In year ending Sept. 30, 1884, gross earnings were $471, 705; 
net, $181,165; interest and guaranteed dividend charges, $8s, 923; 
balance net surplus, $92,942. (V. 39, p. 581; V. 40, p.624.) 

Richmond & Petersburg.—Owns from Richmond to ao 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has e 
moderate dividends and the debt account is very small. In 1 833- 3-84 
gross earnings, $195,369; net, $87,069. In 1882-83, gross, $182 821s 
net, $78,245. 

Richmond & West Point Terminal BRailway & Wa 
house Co,—This company was incorporated by an act of the Leginla- 
ture of Virginia of March 8, 1880. It is the auxiliary corporation of 
the Richmond & Danville RR. Co., controlling several stocks v owne- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































, . Bonds—Prinei« 
DESCRIt TION Miles | Date |Size,or| mount | INTEREST OR DIVIDENDS. rang Si 
For explanation of column headings, &c., see notes}; of | of Par |outstandin ,| Rate per| When | Where Payable, and by| Stocks—Last 
on first pag? of tables. Road. Bonds, Value. & Cent. |Payable Whom. Dividend | 
Rio Grande & Pecos—\ist M.. gold ($20,000 p. m.)... 31 | 1882 $1,000 $500,000 | 6g. |J. & D.|N.Y., Mereantile Tr.Co.; June 1, 1912 
Rochester & Genessee Valley—Stock........-...------ as 100 052,200 | 3 J. & J.|N.Y.,by N.Y L.E.&W.Cuv! July 1, 1885 
Rochester ¢& Pittsburg.—1st mortgage....... ........ 108 | 1881 1,000 1,300,000 | 6 F. & A.) N. Y., Union Trust Co. | Feb. 1, 1921 
TEE LT A ET 258 1882 1,000 3,860,000 | 6 J. & D. do do Dee. 1, 1922 
IN, cin ccccuasscidicceses afecheq- bese .--- | 1881 , 1,000 78, 6 ie do do Z 
2d consolidated mortgage (for $4,000,000) ....... 258 | 1884 1,000 2,615,000 | 6 F. & A. None ever paid. Feb. 1, 1924 
yeep bouds (car trust) in 3 series ........... ---- | Var’s; 1,000 384,000 | 7 Various: N. Y., Union Trust Co.|; _ Various. 
Rock Island & Peoria—Stock..................-22-40- OE Siieeeck cone 1,500,000 | i oe eee: July 1, 1885 
I is Klin np een d beens neeetadaibhitneees 91 | 1878 25,000 150,000, 10 J. & J.\N. Y., Corn Exch. Bank.! Jan. 1,1 
Rome Watertown & Ogdensburg —Stock.. ........... 417 | «cuss i100 5,293,900 | 3 J. & J.\N. Y., Central Trust Co.}; July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 18,100 | 6 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 1861 | 500 &.| 1,021,500 | 7 J. & D. do do Dec. 1, 1891 
2d mortgage........-. EL: Et ORE EE NS ore 190 | 1872; l, , Y 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).. 409 | 1874 1,000 4,929,000 5 A. & O. do do July 1, 1922 
iis. cn cctcconed sobesatcéécbedheadesne ---- | 1882 1,000 1,677,335 7 pp eer tts Juiy 1, 1932 
Syracuse Northern (gold) ............-.ecccecscnees 45 | 1871 |; 1,000 500,000 | 7 J. & J.\N. Y., Farm. L. & T. Co y,1 
RButland—Stock, COMMOD. ........ccccccccccccccccces snes Apna e i dads 2,480,600; .... dia rhs . cetientneed vt ays 
nnd dk dsine ae mennigeinebeneennenne seme | \ishies’ 4): same 4,000,000 = $1 RE, TE eee ae Aug., 1885 
| General mort. (8 per cent. reduced to 6)........-.. 120 | 1872 | 100 &e.; 1,500,000 | 6 M. & N.|Bost.,Columbian N. Bk.|; Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 100 &e.| 1,500,000. 5 EF. & A. do do 1898 
Sabine Pass & Texas North—1st M. ($3,500,000) .| .... | 1882) .... (2) 6 J. & J. London and New York.; Jan. 1, 1912 
Sacramento & Placerville -1st mortgage (8S. V. RR.).. .... | 1855 | 1,000 400,000 | 10 J. & J.'N. Y. Central Pac. RR. 1875 
1st —p- Ges Be Wg He) = coed ccccvccevtndbocsvccs 48 | 1877 1,000 700,000 | 6 J. & J. do do 1907 
Saginaw Valley & St. Louis.—1st mortg., coup...... 29 | 1872 1,000 446,000 | s M. & N.' Boston, C. Merriam, Tr.; May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 1880 1,000 600,000 | 6¢. |A. & U.\Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) .......... .--- | 1884) 1,000 400,060 | 5 Q.—J. Boston. April 1,1914 
St. Joseph & Grand Island—Stock (for $4.600,000).| 2... | eee | eee | ewe e eee — eeksi ty “b+.apemebeeneen LS quaipemme 
1st mort., int. guar. by U. P. ($7,000,000) ........ cous Eiebad 1% . “eoect! #4) { ocledewes 6 Or re ree etme 2 Sage 
2d mortgage, income ($1,680,000) ................ sane Liinbte:  enes aie | Le pos. .4 >. eemenapees sv ysdae sane 
Bt. Joseph & St. Lowis—Stock............ .-20---000-- Oi: aa l.: ae $23,000! ‘3 Xing Bt sigh tat rok April, 1884 
$i. Louis Alton & Terre Haute—Stock .............-. 331 | .... | 100] 2,300,000; .... RE Fh PO MA RANE: ination. = 
Pref. st’ck (7 cumulative)..... i RE TEE AY 331 | .... | 100 2,468,400 | ly N.Y.,Otfice 34 NassauSt.. May 1, 1885 
j | 

















ership of a majority, the total miles of road thus controlled being 1,808. 
In ril, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking twonew shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The report for 1884 showed that the R. & W. P. T. R. 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augusta 
. $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49.000 Dan. Mock. & 8o. W. RR., $300,000 Richmond 
& Mecklenburg Railroad, $103,900 Rabun Gap Short Line, $85,900, 
Terminal stock, $3,133,980 Georgia Pacitic Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
68,000 Spartanburg & Asheville 1st mortgage 6 per cents, $1,325,000 
estern North Carolina lst mortgage and $4,110, 2d mortgage, 
$1,603,553 Virginia Midland 6 per cent Acc. Incomes, $315, 
Northeastern of Georgia general mortg., $1,828,156; Georgia Pacific 
2d incomes, and $309,200 Blue Ridge RR. and miscellaneous county and 
township bonds, and $22,900 subscriptions. Inu Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jan. i885. (V. 40, p. 29.) 





Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazos 
Bantiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile. Narrow gauge. Interest not 
paid. A. C. Hunt, President,Laredo, Texas. 


Rochester & Genessee Valley.—Owns from Avon to Rochester, 

. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y 


Rochester & Pittsburg.—Owns from Rochester, New York, 
southward .¢ Punxutawuey lu Pa., 204 miles (except o6 mies of this 
leased); and Buffalo Branch from Ashford June. to Butfalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, @ 4 mites. Formerly 
Rochester & State Liiie. 

In December, 1884. a statement of the various issues of bounds 
was mide as follows: The new 2d consol. mortgage is for $4,000,000, 
of which $1,200.000 were reserved for extension of terminal facili- 
ties in city of Buffalo, and have not been issued. Of the balance 
of #2,-00,000 there were sold $1,132,500; there were Pe ed as 
collateral security for loans #*1,482,500. The balance, $185, , have 
not been issued. The amount outstanding is therefore $2,615,000. 
The Union Trust Co. is trustee and bonds and coupous are payable 
there. Tue old income bonds were $1,470,000, of which the Union 
frust Co. holds $1,392,000 as collateral security for 1st consols, leaving 

73,0uU0 outstanding. They are same date as lst mortgage. Of the 

3,800,000 Ist consois, the Union Trust Company holds $239,000, to be 
issucd when the remaining incomes are surrendered. 

Owing to great competition and cutting of rates on coal business, the 
earnings fell off in 1853-84, and the company defaulted on the interest 
due Auyust 1, 1884, on the second mortgaze bonds. The plan of relief 
propo-ed by the officers of the company Oct. 20, 1884, was not adopted, 
and foreclosure is pending. For year ending Sept. 30, 1884, gross earn- 
ings Were $1,069,932; net. $278,968; rentals, $56,600; interest, taxes 
&c., iu full, $431,549, deficit, after paying all annual Charges, $209,181. 
—(V. 39, p. 11, 72, 158, 225, 265, 297, 382, 454, 494, 555, 581, 655, 674, 
705, 7v7; V. 40, p. 29, 241, 544, 588, 626, 764; V. 41, p. 103.) 


Rock Island & Peoria,—Owns from Rock Island, I1., to Peoria, 
Iil.. 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
Apiii 4, 1877, the bondholders becoming the purchasers. Gross earnings 
1854. 544,203; net earnings, $84,675, out of which 5 per cent dividend 
Was Daid on the stock. Gross earnings in 1883, $354,897: net, $107,048, 
out of which 4 per cent dividends paid. 


Rome Watertown & Ogdensburg.—Owns from Rome to 
Ogdeusburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles: leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
raiirvads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the Syracuse Northern, August 1, 1875. The Oswego & Rome was 
leased January 1, 1866, at 8 per cent on stock and interest on bonds. 
The Niagira Falls Br. road was leased Nov. 1, 1881, at 7 per cent on its 
atock of $250,000. 

The company was in default on coupons of the consol. bonds after 
Api! 1, 18738, but afterward gave new sheets of coupons, 5 per cent 
interest, also funded the 3344 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds also assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
Which was identified with the Del. Lack. & West. interests. Charles 
Parscus, New York, President. Fixed charges for interest and rentals 
for year vre $489.541. 

For ine months from Oct. 1, 18°84, gross earnings were $1,219,296, 
. — $1,134,396 in 1883-4; net, $419,398, against $115,748 in 

3- i. 
For year ending Sept. 30, 1884, interest and rentals were $522,269, 





other payments, $14,826; surplus, $26,684. Operations and earnings 
for three years past were 


ears. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ta 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $401.581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,*31 300.722 
1883 -84 ..... 418 20,079,247 61,220,005 1,716,525 563,776 


-(V. 39, p. 265, 655, 705: V. 40, p. 29, 61, 214, 281, 305, 338, 482, 
570, 626; V. 41, p..77, 216.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This -oad has been 
through many changes. It was leased to the Cent. Vermont in PD ¢.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 tor organization expenses. The 5 per cent 2ds are a first 
mortgage on rolling stock and personal property. The annual report 
for 1881-85 with income account was in V. 41, p. 132. (V. 40, p.94; V. 


41, p. 132.) 


Sabine Pass & Texas North,—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, Z18 miles. Road under construction. 
Stock. $4,000,000 R. H. Parks, President, New York. 


Sacramento & Placerville.—Owus from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883, $121,995; net, $45,738, 
deficit over charges, $19,230. Gross, 1884, $130,411; net, $67,378; 
surplus, $1,378. Leland Stanford, President, San Francisco. 


Saginaw Valley & St. Louis.—Owns from Saginaw to 8t. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 
stock, $264,804. In 1884, gross earnings were $85,037; net $19,058, 
In 1883, gross, $109,729; net, $22,438; interest payments, &c., $35,680, 
in July, 1879, management was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Champlain,.—Owns from Lunenburg» 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Oxgdéusdvurg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550,000. In March, 1884. voied to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. In 
1881-82, income. $242,662 gross and $43,166 net. In 1882-s3 gross, 
$263,966. In 1883-84 gross, $290,470; net, $61,827. (V.39, p. 210 


St. Joseph & Grand Island.--Lineof road, §t. Jo-eph, Mo.,to Granda 
Island, Neb., 252 miles. This company was organized in June, ’35, as suc- 
cessor of the St. Joseph & Western and Hastings & Grand Island, which 
were sold in foreclosure. For the status of the former St. Joseph & 
Western see the SUPPLEMENT of June, 1885, and prior issues. The plan 
of reorganization after sale of that road, as azreed upon with the Union 
Pacific, was in the CHRONICLE, V. 40, p. 33s, according to which this 
company was formed and the tirst board of directors elected as reported 
in V. 40, p. 764. James H. Benedict, President, New York. 


St. Joseph & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The 8t. Louis Kansaa 
City & Northern took a lease of the road for 99 years July 1, 1874, 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. 


St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
[nd., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorady, 50; Bellev. & Car. RR., 
trom Kellevilleto E Carondelet, 17; total, 331 miles. This company wasa 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR, 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, andthe Bellev & Car. for 9-3 years from Jan., 1533. The main 
line (St.L. Alton & T. H.) was :eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450.0V0u, and that amount is all 
that is to be paid unless the gross earuings exceed $1,750,000 in any 
year ending Oct. 31, and then 2 per cent is to be paid of the excess of 
gross earnings over $1,750 Ov0. ; ' 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the U.S. Supreme Court is pending. The Belleville Br. and Extension 
are operated separately by this company, and earned net in ’82, $238,- 
930; in 1883, $205,935; in ’84.$131 014. See report, V. 40, p.595. The 
Belleville & Eldorado was leased for 985 years from July 1, 1380, ata 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d, 
The Belleville & Caroudelct is leased at $30 OVO per annum. 

Of the first mortg. vonds $°36,0V0 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also couvertible into com. 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cush on tie preferred stock and afterward settled the re- 
waining 55 per cent of accum. dividends by the issue of income bonds. 
—(V. 40, p. 595.) a 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | ' Size, or!| Amount = pal,When Due, 
For panies of column headings, &c., see notes) of of | Par {outstanding Pte ~~ When |Where Payable, and by| Stocks—Last 
n first page of tables. Road. Bonds, Value. &) Cent. Payable Whom. Dividend. 
St. Louis Alion ¢ Terre Haute—( Continued )— 
let mortgage (series A) sinking fund.. ) = a 207 | 1864 | $1,000 7 J. & J.\N.Y. Office,34 Nassau St 1894 
ist mortgage (series B) sinking fund.. | =2~ 2 207 | 1864 | 500 &e. 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... obs z 207 | 1864 | 1,000 7 F. & A. dv do 1894 
2d mortgage, preferred (series D)...... ie 2- 207 | 1864 | 1,000 7 M. & N. do do 1894 
2d mortgage, income............------- ER&e || -.... | 1864 | 500 &. 7 |M.&N. do do 1894 
Equipment mortgage.................. Oo £o ...- | 1870} 1,000 10 (|M.& 8. do do 1880 
vidend bonds, income not cumulative........... 5 an tn cane 6 June 1 do do Jan. 1, 1894 
St. Louis é Cairo—1st M., income (not cumulative)| 144}! 1881 | 1,000 5 g. |A. & O.| New York or London. 1 
St. Louis Ft. Scott d Wichiia—1st M. ($15,000 p.m.); 160, 1880, 1,000 7 A. & O.|New York, Moran Bros.' Oct, 1, 1910 
Bt. L. Han.d@ K.—1st M . conv. till 87 ($12,000 p-m.)} 85 | 1877 | 100 &e. 7 A. & O. Cedar Rapids, Ia., oftice.| Oct. 1, 1917 
Al. Louis Keokuk & N.W. Stock($1,350,000is pref.)} 184, ... 1,000 diege men): | waneupeeen ‘*), - 4 ceeuebenee 
_ meertees Cheeses sacescsseucesscseesecesooss oo wre yet : gz. : : . - edtadedede Jan 1, sed 
ll RE TES a OE 7 J ° aa ee an. l, 
Si. Louis Salem ¢& Little Rock—1st mortgage........ nape | ee oie 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
wg pte a ne bewcsses Bee | cxas ocae owee soso 4: -* waneensete O° OR F Saeed 
Preferred, 7 per cent, not cumulative............. pune fo sane — eo Fee ES bree 
1st preferred, 7 per cent, not cumulative.......... BO eth. nies 31g |F. & A.|N. Y., Company’s Office. Aug. 10, 1885 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &e. 6¢.\J. & J. do . 
2d mortgage Yonds, A, gold.................-.0-0e- 293 | 1876 | 100 &c 6 g. |M.& N. do do ov. 1.1 
m4 4 B. oe (ppimtainediatchens | Bs eS ee - : g. ~4 > 3 - = Nov. 1, poe 
, fa: eipeoneneenesee Secanece 23 Cc > g. . : i) 0 Ws Be 
Equipment metente nti seenadpededhesyoocs ..-. | 1880); 1,000 7g. \J. & D. do do June 1, 1895 
Mortgage on Mo. ay i eern eae 84 | 1879); 1,000 6g. F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ....................-.-- 100 | 1880; 1,000 6 F. & A. do do i 
St. Louis Wichita & West . 1st mort., gold, guar 145 | 1879 sada 6 M. & 8. do do 
te hanes gold, = or reg (a 2a M. on 29 iles) 179 soe 1,000 : g. - 4 z = = Po ey 1931 
TL. -caccthihniadeeseenecheostsoonteos anita cabin g. |A. & O. i) 0 .&0.5 p.c. ea 
St. Louis Vandalia & Terre Haute—\st M.s. f. guar. 158 | 1867 | 1,000 7 J. & J. N. Y., Central Trust Co.) Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N.! do do May 1, 1898 





























St. Louis & Cairo,—Thisroad oe. ifn Pair extends from Cairo to East 
St. Louis, 152 miles with a branch to H rairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881, and bought in, in behalf of ‘pondholders. Stock is $6,5 

and 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross earnin “4 in 1583-84, $375,784; net, $78,837 
terest, $78,000; surplus, $337 


St. Louis Fort Scott & ‘Wichita.—From Fort Scott to Wichita, 
Kan.. 160 miles, completed July, 1383. Moran Brothers of New York 
and other capitalists, largely interestea, Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65, ee. Meas in 1884, $508,654; net, 
$1%5,008 ; surplus for interest, $114,7 


St. Louis Hannibal & bao Aig from Hannibal, Mo., 
to Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 acquired 
contro! of Forest Park & Central Road, for entrance to St. Louis. Stock, 
$1,636,000. Earnings for 1883, $100, 979; net, $6,623. Earnings for 
188k, $94,514; yong B4,214. Ww. W. Walker, President, Hannibal, 
Mo. On Feb. 8, 1884, E. J. Case, of Peoria, Il., was appointed receiver, 
and up to Jaun., 1885, there had been issued $170,000 of receiver’s 
certificates. See Y. 38, p. 178. (V. 40, p. 61, 543.) 


St. Louis Keokuk & Northwestern,—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 

, 1875, and this company organized July 1, 1875. Road ein wen in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year i884 $411,494; operating 
expenses, B412, 988; deficit, $1,494. Gross in 188 *, $536,912; expenses. 
$437,772; net, $99, 140. W. W. Baldwin, President, Burlington, Ta. 


St. Zeouts Salem & Little Rock, — Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings in 1884 0n 54 miles were $53, 
882; net, $17,522. A. L. Crawford, President, Newcastle, Pa. 


St. Louis & San Francisco,—/(Sce map.)—LINE OF ROAD—This is 
a considerable system of railroads, forming part of a thr ough route to the 
Pacific coast he mai. line is from St Cots, Mo, iv Seneca, 326 miles; 
branches—Grauby brauch, tg miles : Ore: ogo, Mo., to Joplin, 10 miles; 
Girard to Guaiena, Kan. oy 47 miles; Cr arbou branch, 3 miles; Peirce C ‘ity 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 13419 
miles; Springtield to Chadwick, Mo., 35 miles; Springfield to Bolivar, 
Mo., 39 miles; total operated, 81: 5 miles. The tracks of the Atchison 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas, 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 miles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the At!antic & Pacific in Mo. The latter embraced the Sout ii 
Pacifie RR. (ori; rinully the Southwest Branch of the Pacitic RR. of Mw., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic « 
Pacitic road Oct. 25, 1870. The Atlantic . Pacitiec road and lands were 
sold in foreclosure Sept. 8, 1576, and the St. Louis & San Francisco 
became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line to the 
— coast on the parallel from Albuquerque to San Francisco. The 
l was to cost $25,000,000, and to be built uuder the old charter, 
of the Atlantic & Pacific Railway. The negotiations culninatedin Aug., 
1884, with the contracts entered into with the Southern Pacific of Cal. 
and the Atchison Top. & Santa Fe, for a through route to the Pacific. 

Of the At. Top. & 8. Fe contract it is stated: ‘This agreement likewise 

rovides that the net earnings of the San Francisco and Atchison roads 

rom all east-bound freight and passen S er trafficcoming over the Atian- 
tic & Pacific road from Albuquerque and points west. destined to points 
on the east of the Missouri River, shall be equally divided between the 
two companies, andthat such net earnings shali be determined as fol- 
lows: Each company to be allowed for _ rating expenses 50 per cent 
of receipts, after which there isto be deducted, if required, the 25 per 
cent rebate allowabie under the tripartite agreement to the Atlantic & 
Pacific Company. The residue ofthe gross earuings of each company 
from such traffic to be pooled and divided equally, one-half to the San 
Francisco Company and the other half to the Atchison Company, thus 
assuring to the San Francisco Company on east-bound trafic a measure 
of the advantages to which it claimed to be entitled according to the 
tripartite agreement. _ See annual repo-t in CHRONICLE, V. 40, p. 594; 
also title Atlantic & Pacific in this SUPPLEMENT. 

e., the annual mocting of the stockholders of the St. L. & 8S. F. Co. in 

arch, 1885, the following directors were elected for the ensuing year: 

"P. Hunti ington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
Bg E. F. Winslow, Bryce Gray, W. F. Buckley , Horace Porter and A 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and ‘R. 
8. Hayes, of St. Louis, 


STOCKS AND Boxps.—-The first preferred stock has prior right to 7 per 
cent (non-cumu'ative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then classes share in any surplus. The terms of 

le preference of the first preferred stock are stated in the certificates 

& follows: “This stock is entitled to a dividend of 7 per cent per 

Lun, erred by the company from net revenues from ail sources 





Ee 





each current year (remaining after the payment of interest upon all 
liabilities) in preference to any dividend upon any other class of stock 
issued by the company, and is entitled to share pro rata equally witn 
any other class of stock in any excess of annual dividends that may be 
made by the company upon any class of stock greater than 7 per cent.” 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First Geicon in 
18738 (4 oe ETE a ey S in 1879, 9%@784; in 1880, 600100; 
1881, 90@11549; in 1882, 79% 010619; in 1883, 87 @100'4; in 1884, 
70@96)9; in 1885 to Aug. 21, 79 @871 

Second preferred in 1878, Lea 4: in 1879, 4148@6912: in 1880, 33@ 
65; in_ 18381, 55@81%4; in i882, 139689; in 1883, 40 @5919; in 1284, 
24146@59; in 1885 to Aug. 21, 30@ 

Common in 1878 (3 months), lle@its : in 1879, 318253; in 1880, 25% 
@48; in i881, 39055; in 1882, 31@ 1673; in 18383. 20190364; in 1834, 
1l16@29'9; in 1885 to Aug. 21, 17%2@21. 

The interest on bonds *B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1831 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up ali prior debt. This general moitgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens. 

LANDS.—The South Pacitie Railroad had a grant of lands by act of 
Cougress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
received about 507 000 acres of land. The South Pacifie lands 
showed 155,°> 74 acres on hand January 1,1885. Atlantic & Pacific lands 
showed 1, 411 acres on hand at same date. The land department 
assets were estimated Dec. 31, 1884, at $962,244, including $383,735 in 
land contracts and $183,866 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest. and has 
made good progress in traftic and income, without very heavily increas- 
ing its annual interest charges. The relations with the Atlantic & Pacific 
Co.. asa part owner of its steeck jointly with the Atchison Topeka & 
Ss. oS 0., are somewhat complicated. (See the annual report in V.40, 
p 594.) 

The St. Louis & San Francisco annual report for 1884 (CHRONICLE, V. 
4, }». 594) had the following: 

















1881. 1882. 1883. 1884. 
Miles operated ....... 661 725 776 814 
Earnings— : ba : $ 
Passenger .........<0- 665,331 741,388 842,266 941,161 
DE ovveses skdsiwee 2 342.510 2, co 383 2; — 3,503 3,406,414 
Mail, express, &e.. 152,582 2,469 0,796 296,021 
A 3,160,523 3,572,240 3,896,565 4,643,596 
Operating expenses... 1.617,966 1,625,781 1,#23,128 2,135,378 
Net earuings......... Ljda2A5ST 1.946.459 2,073,437 2,508,218 
INCOME ACCOUNT. 
Txsl. L582. 1583. 1834. 
Receipls— bal ~ ‘ $ 
Net earnings......... 1,542,557 1,916,459 2,073,437 2,508,218 
Other receipts....... 50,648 56,857 24,376 14,836 
Total netincome. 1,593,205 2,003.316 2,097,8°3 2,523,054 
Disbursements— : + 
Interest and sink. fd. 984,067 1,099,343 1,343,436 1,826,203 
Int. acerued, not due. 109,865 49,026 11,00 242 
Divs. on 1lstpf. stock. 315,000 315,000 315, 000 315,000 
Rate of dividends.... 7 7 7 7 
BEIBOBTIAMIOOUS ..0cccs 5 ccccrcce ak, «cesscses  » eaeabe 
Total disbursem’ts. 1,408,932 1,499,754 1,669,440 “2,1 41,445 
Balance, surplus.... 184,273 503,562 428,373 381 ,609 


—(V. 39, p. 554; V. 40, p. 214, 270, 305, 338, 581, 588, 594.) 


St. Louis Vandalia & Terre HMaute.,—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Hate & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1884, 
the net income was $447,092, and the year’s charges oe this sum 
were $362,083; leaving a surplus for the fiscal year of $85,009. 
operating this road the loss to lessee has been in 1880-81, $281, : 
in 1881-82, $70,272; in 1882-83, $115,399; in 1883-84, $71, 549. he 
annual report for 1883-84 was published in the CHRONICLE, Ve 10. p. 
150. The first mortgage and $1,000,000 of second mortgage bonds are 
guar. by the lessees and also by the Pitts. Cin. & St. L. RR. The stock is 

2,383,016 com. and $1,544,700 pref. The pret. oid issued for income 
bonds ($1,000,000) and for deficiencies made up by, the lessees. Thos. D. 
Measler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 





















































Pass. re (ton) Gross Net 
Years. Miles. Mile. Earnings. Earn’gs. 
1880-81 .. 158 19, ote “- 089, 535 $1,565,é A $188,574 
1881-22 .. 158 18, 311 115,982,845 596, 126 403,566 
188% 7° -- 158 18, 585, 282 111,810,48) 1,7¢ 442,218 
188% .- 158 18, 741,460 104, 209.729 i, 90'3 7 375,54. 


























—(Vv 59, 356.) 
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8 RAILROAD STOCKS AND BONDS. [Vou. XLI. 
Subscribers will confer a great favor by -sernn h immediate notice of any error discovered in these Tables. 
I ' Bonds—Princl 
nny oa ae ie], anew lige Se ee ee 
xplanation of column headings, &c., see notes ar per en ere Payable, an y 
_ on first page of tables. Road. Bonds Value, |OUtstanding) “Cent. | Payable! Whom. Dividend. 
Bt, Paul & Duluth—Preterred 7 p.c. stock & sc rip. = efide com 4 349 J. & J.|N. ¥., Fourth Nat. Bk.| July 1, 1885 
Di ccpcseuibmeseadehede spabeonsonesousde ZO | -cee ccc cose ion =< weneteens . _ Pr > teaghen 
Set mort. A PE, nce adedeedisvevecooes 169 | 1881 1,000 | 5 F. & A.|N.Y., Central Trust Co.; Aug. 1, 1931 
Taylor’s Falls & Lake Sup.. lst mort., ep.,guar.. 21 1884); 1,000 | 6 J. & J. ) _ do Jan. 1, 1894 
Bt. Pau! Monneapolis & Manitova—Stock ..... pees | wae | 100 | llg | Q.—F. | N.Y., 63 William St. Aug. 1, 1885 
2d M., and Iston road from St. Paul to Watab ....| 76 | 1862 1,000 | 7 J. & J.) lo do 1892 
lst mort. land grant sinking fund, gold...... .... | 656 | 1879 100 &e.' 7g. \J. & J. -|New 5 Sa and London. 1909 
isd, wocdeegn sepesihdesccerecesosscks | ett | 1879 ~=1,000 | 6 g. |A. & O.) _ do Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... | 413 1880, 1,000 | 62g. |\M.& N.| N. Y.. 63 William St. | Nov. 1, 1910 
Consoi mort., old (for $50, 000 .000), coup. or reg. 1, 391 1883 1,000 | 6g. |J. & J. = - July i, 1933 
Minneap. Un. ’ RR. Ist M., gold,guar.($3,.000,000), .... | 1882 1,000 | 6g. J. & J. ) July 1, 1922 
&t. Paul é No Pace. —Stock ($10,000,000 authorized) 126) .... | 100 | ly QJ. N.Y., q Vinslow, a & Co. April 15, 1885 
General mort.. gold, ld. gr., skg. fd., coup. orreg... 152 | 1883 1,000 > 6g. F. & A. do do ‘eb. 1, 1923 
Western Rt., ie. Ist mortgage, rae 6012 1877 , 1,000. 7 M. & N. do do May 1, 1907 
Sandusky Mansyteld & Newark—Re-organized stock 116°) .... 50 | 3 | ape \IstN. Bk., Sandusky, O.| Feb. 1, 1884 
nnn tnanne ncckinaete yadesereose 116 | 1869 1,000 | 7 J. & J.\N. ¥.. Union Trust Co. July, 1902 
San Francisco & N orth Paciflo—Btock ..06<-20+-220-- Be | ‘bevet.| deed | ee ee, ae ee 
Savannah Florida & West.—At. & G. consol. wort... 286 1867 500 &e. | 7 |v. & ‘J.'New can, H. B. Plant. pif 1897 
South Georgia & Florida, lst mortgage... .......- 58 1869 , 1,000 7 M. & N.! do May 1, 1899 
do do 2d mortgage...... ..... | 58 1869 1, 7 'M. & N.| ao do May 1, 1899 
Sav. Fla. & W., ist mortgage ....................-+| “2. | 1884 1,000 | | 6 (A. & 0. do April 1, 1934 
Savannah Griffin &N. Ala.—Ist mortgage. .......--. | 60) 1871 |, 1,000. 7 J. & J. Sav sunt, Cent. RR.Bk} July 1, 1891 
eerewetinte « Eummnesugy— 1st M., guar.D.&H.., 1449; 1874 | 100 &e.) 6 M. & 8. Del. & Hud. Canal Co. Sept. 1, 1924 
Bchuylkeill Vailey—Stock...........0-.----------++>- po | 24g ‘|J. & J.) Philadelphia, Office. | July 15, 1885 
Scioto Valley—1st mort. (s. fund $13,000 re 9% | 1876 | 500 &e. | 7 J. & J. New York. n. 1, 189 
2d mortgage (sinking fund, $5,000 per year).. 98 | 1879 | 1,000 | 7 A. & O.! do do April 1, 1894 
a ita ll ae it ete Mi aiaid 124 | 1880, 1,000 7 J. & J.| do do July 1, 1910 
General consol. mortgage (for $7,500,000)........ .... | 1883 1,000 6 M. & 8.! do do Sept. 1, 1922 
i ccnceetl cent abnacuss sngsvesoud es ft Pere sees 7 M. & N./N.Y., Winslow, L. & Co. er reg oe 
Seaboard & Roanoke—Stock ($244,800 is ke | 80/ .... 100 5 M. & N. Balt.,Farm.& Plant. Bk. | May 1, 1885 
Shamokin Sunbury & Lewisburg—1st mort., coup. | 311882, 1,000 | 5 M. & N. | Phila., _ .& Read.RR.;| May 1, 1912 
i. . wer 7 ccsmennuaonomenas | see | 1884) 1,000 | | 6 |F.& A! do Feb. 1, 1924 
: i j 











St. Paui & Duluth,—LINE OF RoaAp.—St. Paul, Minn.,to Duluth, | suty 1, 1824. Over it now passes the entire traftic of the No. Pac. RR. to 
M 


inn., 155 miles; brauch tu Knife Falls, 7 miles; leased: Stillwater & : 
Bt. Paul RR., 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s ° 
Falls & Lake Superior, "21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24° miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. j, 1875, | 

and road sold in foreclosure May 1, 1877, and this company organized | 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then common toreceive 6 p.c. from net earnings only, remainder of | 
earnings and other income to be applied to purchase of pref. stock. 

The net income from 1878 having been spent on improvements, it | 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, 1881, payable Nov. 14, to repre- | 
sent the cash so spent In improvements, and since then 7 per cent 
more in preferred stock has been paid to July 1, 1885, but resolutions 
passed to apply income ee to cash dividends. See income 
statement V. 59, p. 183; V. 39. p. 72, 183. 


The company has a land ant, “of which 1,172,356 acres remained | 


unsold Jan. 1, 1585. In 1884 land and stumpage sales amounted to 
$64,905, and deferred payments (and accoun!s) Dee. 31, 1884, were 
$431, 875. Gross earnings and net income ou railroad only, after deduct- 
ing a.1 fixed charges, were as follows: 





Gross — q Gross Net 
earnings. earnings. earnings. earnings. 
| eee’ $732,630 $50, 249 | 1383.... .... $1,325,527 $271,186 
1882.... .... 1,109,840 261,246 adie stime 1,317,314 393,091 


—(V.39, p. 72, 183; V. 40, p. 267, 764.) 


St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from St. 
Paul to Emerson, 39. wiles; Miuneapo'is to Gretna via Bree*iuridge, 
413 miles; Minm apolis to Hinekley via St. Cloud, 142 miles: 8: 1k 
Centre to Eagle Bend, 36 miles; Fergus Fallsto Pelicon Rapids, 23 miles 
Crook:ton to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 iiles ; 
Wayzata to Spring Park, 6; Morris to Brown’ 8 Valley, 47 miles; Breek- 
enriige to Park iver, 168 niles; Everest to Port: und, 47 miles; ; Ripon 
to a 80 miles; Moorhead to Halstad, 34 wiles; total operated, 1,475 


company was organized May 23, 1879, under the charter 
of the “st. Paul & Pacific Railroad, and embr ‘aced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, - the Red 
River Valley Railroad, and the Red River & Manitoba Railroed. The 
company wok 2, , acres of land as successor to the ro:ds above 
named, which were toreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 

e }onds at or under 105 and interest, and bonds are called in yearly 
so far as the funds are in hand. The second mortgage bonds do not 
cover the land. The land sales for year ending June 30, 1334, were 
83,907 acres, for $460,982, and the total cash receipts $581,294. The 
net amount due on land contracts June 30, 1384, was $1,059,141; lands 
unsold, 2,33 >,111 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated murtgage bonds of 18353 were issued to stockholders of 
May 1, 1583, to the extent of one half tieir holdings onthe payment 
of 10 per evnt of the bonds in cash. The authorized amount of con 
solidated mortgage is $50,000,000, of which $19,426,000 is reserved to 
pay prior liens, and the balance may be issued for new road et $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 

nion KR is a connecting road for other — from the stock y at 
St. Paul to Minneapolis, and its stock is $1, 

The aunual report for year ending June 30, 1 18384, ‘was in V. 39, p. 323. 


INCOME ACCOUNT. 











1880-81. 1881-82. 1882-83. 1883-84. 
Gross earnings....... e-ee- 3,700,853 6,629,694 9,148,524 8,256,868 
Net Kecetpis —- 
Net earnings.... .......... 1,837,817 3,113,916 4,553,468 4,327,478 
Revenue from Land Dep’t "223. 832 810,677 813,945 418,270 
Other recvipts............. 4,600 34,259 92,106 214,434 
Total income ..... esses 2,066,249 4,008,852 5,459,519 4,960,182 
Disbursements— $ $ $ 
Interest on debt........... 1,109,951 1,188,091 1,264.279 1,949,690 
SN PRR RS A ae ee 975,000 1,724,664 1,6.0,000 
Rate of dividend.......... - ae ~ x 
Sinking fund.... .......... 223,832 702,864 813,945 418,270 
CS EE IE STU ésoccees 381,545 
Total disbursements.. 1,333,783 3,023,767 3,802,888 4,319,505 
Balance, surplus.......... 732, \66 985,085 1,656,631 610,677 


—(V. 39, p. 210, 323, 402; V. 40, p. 652.) 


St. Paul & Northern Pacific,-—Line of road Brainerd to Minneap 
olis, 126 wiles. This company was incorporated tn 1374 as the Western 
kR. Co. of Minnesota; from Sauk Rapids tu Minneapolis was completed 


‘and from Minneapolis and St. Paul. The terminal improvements at Min- 
‘ neapolis are on 20 acres in the business centre of the city, and for similar 
purposes in and about Minneapolis and St. Paul. a total of 490 acres is 
owned. Theland grant of the company is located along the line of the 
road between Braineré and Sauk Rapids, and about 220,000 acres remain 
‘unsold. The road, with its terminal property, is leased for 999 years 


| to the Northern Pac. at anet rental equal to 40 p. c. of the gross receipts, 


but the bonds are guaranteed ae and interest. The stock i 
| placed in trust with Farmers’ L Co., the power to vote being held 


‘by Northern Pacific Company; but “ beneficiary certiticates ” entitling 


holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
/itis second to the Western Minn. mortgage on 6049 miles and on part of 
‘the lands: the registered interest is payable quarierly—February, Ma 


y 
| Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 


‘the issue is reserved to retire the Western Minnesota bonds in above 
‘table. Since 1877 rezular cash dividends have been paid, averaging over 
6 per cent per annum. (V. 39, p, 49, 545.) 


Saneuekseeanenee & Newark.—Owns from Sandusky, O.,. to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Reb, 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with = tothe Balt. & Ohio Company to renew for terms 
of 20 years eac Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1881-82, gross 
earnings, $940,769; net, $234,701; in 188 82-83, prone, $999, 128; net, 
$291,781; in 1883- 84, gross $1,062,775; net, $278,331. 


San Francisco & North Pacific.—Owns from Donahue, Cal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles ; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $533,821; net, $263,296. In 1882, gross, $905, 771; 
net, 222,987. 

Savannah Florida & Western,.--Owns from Savannah, Ga., =» pe 
Chattuhoochee, Fla., 258 miles; braunches—Bainbridge Junction to B 
bridze, 8 miles; cxteusion to Savannah winmrves. 2 miles; Janetion 
Branch, 4 miles; Dupont to Live Oak, Fla., 43 miles; Live Oak to 
Branford, 24 miles; Thomasville to Albany, | R miles; Waycross to 
Jacksonville, 75 miles; New Branfo to Gainesville, 46 wiles; 
total, 525 miles. This was a consolidation in 1865 of the Savannah 
Albany & Guif Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was svidin foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2 2 fg agg ome The present 
company has a capital stock of $5,340,300, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 
$2,143,136 gross and $376,402 net. In 1884 gross earnings, $2,239,- 
309; net, #380.707. Fixed charges, $355,749; surplus, $28,195. H. B. 
Plant, President, New York. (V. 40, Pp. 683.) 


Savannah Griffin & North Alabama, Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,295. In 1883-84 gross earn- 
ings $61,989; net, $16,1 

Schenectady & - tl Quaker Street Junction, 
N. Y., 10 Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1 1873; reorganized and leased 
$3 l SS, to the Delaware & Hudson Canal Com Stone, Bic ae rental, 

per year, paying 6 per cent on bonds. Stec 00,5 


frre Se Valley.—Owns from Palo Alto to ee Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bunded debt. 


Scioto Valley.—Owns from oan Junction, on B. & O. RR., to 
Portsmouth Junction on the C. W. & B., 96 miles, and from Sciotov ‘ile 
Junction on C. B. to Pete rsburg. on the Ohio River (opposite Ash- 
land, Ky.), 25 mile 8; total, 121 miles. It was proposed to extend the road 
from Cubumbus to Fort Wayne, Ind., but no.we of the consol. bonds have 
been issued so far as known. In 1884 gross earnings, $556.933; net, 

$136,379; rental, $53,476; interest ou veaiie. $155,400: other interest, 
360. 170; deficit for year, $195 910. A pr oposed Fg of funding interest 
and placing all mortgage bondholders and hol + 4 floating debt on 
about the same fouvting was meutioned in V. 40, p. 

Receiver (Jas. Robinsun) was appointed in June, 71885 5, on a judgment 
of C. P. Huntington for $639,305. Frank H. Davis, President, New 
York. (V. 40, p. 509, 617, 635; V. 41, p. 190.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon 
N-C..80 miles. Of the stock, $1,058,600 is common, $200,000 is 1st 7 
per poe gnar., and $44,200 is 2d guar. Net earnings 1883- 84, $186, 78 
eer $163,191. J. M. Robinson, President, Baltimore, Md. (V. 4 
p. 686 

saenaeidiiaae Sunbury & Lewisburg.—Line from Shamokin to 
West Milton Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelpa & ing, and opened in 1883 for- 
‘its coal tratlic northward. Stock, $1,000,000, 
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RAILROAD {STOCKS AND BONDS. 





| Vou. XLI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

























































































ee ESCRIPTI INTEREST OR DIVIDENDS. | Bonds—Prinei- 
For ~ & tes x os za oA 'F| | Amount Rate per); When |Where Payable, and by Pelocks—Last” 
xplanation of column headings, &c., see no 0 Oo ar a _ 

_ om frat page of tablce. Road.| Bonds! Value. |OUtstanding) “Cent. Payable: Whom. Dividend. 
Shamokin Valiey @ Pottsville—Stock.. .............-. St eine $50 $869,450 3 F. & A.|Philadelphia,Treasurer.| Aug., 1885 
lst —. “y! old, on road and lands............ 28 | 1871 | 500 &c.; 2,000,0 7g. 13. & J. do do July, 1901 
Bhenandoa — ist mortgage.......... dpsénone 254 | 1880) 1,000 | 2,270,000 72g. \J. & J. Last paid Jan., 1885. | Jan. 1, 1909 
aL, on dicecocsedducesescoee spoceees 254 | 1881; 1,000 ,113,000 6g. |A. & 0. Last paid 7 hee April 1, 1921 

mortgage income bonds, registeread, non-cum.., 254 1883) 1,000 2,500,000 6 | Feb. 1 | — erry Jan. 1, 1923 
é  dlennéucnadthineaheodinnuncese ee o6%e 584,$ enn. . eens 3 Ey 52 Perse 
Brenango & Alleghany ist 0 57 | 1869 | 500 &c 1,200,000 iA. & O.'N. Y., N. Bk. of Com’rce.| 1889 & 1907 
sylvania & Shenango, lst mortgage...; .... | .... ncce-} _ cesacnne cece a eee ee eee ee ‘ 
duane Line (Coun -Stock..... . Seen sate ~ shi Pa 100 1,000,000 312 z & J..N. H., Nat. N. H. Bank.| July 5, 1885 
TT + sicnedin ingens seeaienienhenedes oe 50 1880 |1000&c. 200,000 419 M.& 8.) do ) Mareh, 1910 
Sodus Bay & Southern.—1st mortgage, gold......... 34 1884) 1,000 500,000 5 iJ. & J..N. Y., Penn. RR. Office.| July 1, 1924 
sct—1st mortgage, gold............-..20.------| 25 | 1871 100 450,000 | 78S. & I) wees eer July, 1891 
ED GRIN HINO. « deccccstcccccceccecccesocsces | 247 | .... 100 4,204,160 | 5 Pere Bee ee ee Feb. 1, 1883 
let mortgage, sterling loan..................------ | 247 | 1868 | Various 341,019 — 5g. |J. & J.|_ London. 1885 to 1888 
ist mortgage, dollar bonds (L).... ............-.-- 247 1868 500 380,500 | 7 J. & J. N.Y.,Co.’s Office, 68 Wm, 1885 to 1888 
ist consol mortgage (for $5,000,000)............. | 247 1881 000 | 4,276,000 | 6 (<A & 0. do do st is 
ES eS ASE | 247 1881 1,000 1,130,000 | 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (net_cumulative)........ 247 «+1881 | 1,000 | 2,538,000 6 ee 4 do do Jan. 1, 1931 
So. d No. Ailabama—1st M., endorsed by Alabaiza.| 181 1870) 1,000 391,000 — 8g. J. & J.N. Y., Drexel, M. & Co.} Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.& N ........-. | 183 1873 | £200, 4,872,310 | 6 g. M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)......-...-- | wees ft soso coos 2,000,000 | SG | Seems Fo eeedeccee 
Bouth Pacifie Ceast-—Btock. ........22. cc-ecccccees- | TO) one. sous 1,000,000 a ore nC CoCo LD 
Bouth Pennsyleania— Stock (for $20,000,000) .----.. end Ferg her iH *% | A RS Se ates nees 
1st mortgage (for ,000, boosece mibaée cosdbes| cbs? | eae. ite . . seam ecoss-cooe ink papeve as 
Southern Gos, iw. ¥.j)—1st mortgage bonds ........ | 114: 1869 1,000. 90,000 7 F&A N Y., Vermilye & Co , Ang. 1, 1899 
New consol. mort. (for 3,400,000) convertible.... 114 1882 200 &c. 2,967,400 | 5 F. & A. do- oO Feb. 1, 1922 
Bouthern Maryland—\ist mortgage, gold........ nel cnos |: ose | cpes | _. See | 6 g. | -- | Last paid, July, 1882. ;  ........ 
Bouthern Pacific COMPAN Y— Stock (100,000,000) 4,750  .... | 100 | 85,637,300 | +2 | ae seeeeeeees _ ar 
Southern Pac. of Arizona—1st mort., gold,cp. or reg., 384 "79-80; 1,000 | 9,604,000 _ 6g. J. & J. | New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,ep.orreg. 955 '75-’82) 500 ke. | 32,932,000 | 6g. A. & O. N. Y., Mills Building. 1905-6 & 1912 
Monterey, lst MCrtgage ............ccccccccccccee- — 15) 1880) 1,000 250,000 | 5 A. & O. do do 


| | April 1, 1900 


} 
; 





Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., te 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
es. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,688: net, $300,847. Gross earnings for 1834 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsy]- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 

reentage of their gross receipts from business with the Shenandoah 
Val to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund could be applied 

to the purchase of coupons if the ea gs were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 is held by the 
Norfolk & Western RR. Co. 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver, on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in aefault. 

In 1884 gross earnings were $742,371, against $854,415 in 1883; net, 

129,356, against $192,257. See annual report for 1884 in V. 40, p 

2. (V. 39, p. 49, 382, 494, 655; V. 40, p. 183, 394, 427, 509, 543, 
682, 686, 764.) 

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa.. 
47 wiles; branches, 10 wiles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
now in hands of receiver, and foreclosure proceedings begun in June, 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401. 
Gross 1884, $185.991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V. 40, p.717: V. 41, p. 134.) 

Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 342 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 

Somerset,—Oakland, Me., to Anson, Me.,25 miles, Capital stock- 
$379,0E0. In September, 1883, the bondhol ters took possession and pre; 
) to reorganize the company. Gross earnings in 1883-84, $31,162; 
net, $4,175. Gress in 1882-83, $25,996; net, $1,660. 

Sodus Bay & Southern.—From Sodus Point to a junction with 
the Eijmira Jeff. & Canendaigua at Stanley, N. Y.,34 miles. The Ontario 
Southeru was foreclosed Nov., 1882, and this company organized. The 
stock is $500,000, owned by Northern Central RR. Co., by which this 
road is operated. (V. 39, p. 734; V. 40, p. 153, 763.) 

South Carolina,—Owns from Charleston to Augusta, 8. C..137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247m. Default was made and the roai 
sold in foreclosure July 28, ’81, and the company was reorganized with 
atock and bonds as above. 

The company held in its treasury, Jan., 1885, $200,000 2d consoli- 
ented bonds and $462.000 incomes. The annual report was in the 
~HIRONICLE, V. 40, p. 336. 

INCOME sepeoue. 











88 1883. 1884. 
ba do $ 
Total gross earnings ........... 1,313.821 1,324969 1,233,292 
EE ERS 501,191 432,875 382,724 
SE Ss Gkcéens soancnsec 3,497 13,890 ’ 
Total income............... 504,688 416,765 388,604 
Disbursements— 
Baterest On Gevt....cccccccocese 357,817 373,754 382,722 
Interest on incomes............ 126.900 SY ieee 
IE... 6 pues sch ce 4,149 2,472 252 
Total disbursements. ....... 488,866 452,366 382,974 
a et acini ila sur. 15,822 def. 5,601 sur. 5,630 


South & North Alabama,.—Owns from Decatur, Ala., to Mont- 
omery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
mpany, which owns a majority of the stock and all of the second mort- 
yose bonds, $2,000,000, due 1910, which are a with the Union 
st Co. as security for the L. & N. bonds, dated June 11,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nasi.ville Co. Common stock, $1,469,082; preferred stock, 
; , - In 1884-85 gross earnings were $1,541,289; net, $537,481; 
nterest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville 
RR. Co., $1,733,805. 

South Pacific Coast (Narrow-gauge).—Owns from Newark two 
Junction (Felton), Cal., 45 m.; leased —San tonio Creek to Newark, 25 
m.; Felton to Santa Cruz, 6 m.; total,76m. There are no bonds, but in 
Jan., 1584, there was debt due the treasurer of $1,791 322. Gross earn- 
fags 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 








South Pennsylvania,—This is the title of the company construct- 
ing a railroad in Fennsylvaniain which Mr. W. H. Vanderbilt and his as 
sociates are heavily interested. The line is in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila & Reading 
system. The mortgage for $20,000,000 was filed in May, 1885. aa 
little had been publicly known of the affairs of the company till a suit 
was begun by Rulph Kagaley, one of the promoters. In this suit allega- 
tions were made that the parties to the original syndicate a reement 
subscribed $15,000,000 in cash with which tv acquire the $20,000,000 
of bonds and $20,000,000 of stock of the South Pennsylvania Company. 
Soon after the syndicate was formed, in 1883, the American Construc- 
tion Company was incorported in New Jersey. This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build ani equip the litter’s road, receiving in payment for its 
work ail the latter’s stuck and bonds, except ng 7,960 shar:s ot stock 
which had been bought up by the synuicate. (See allegations in V. 40, 
p. 764.) In July, 1885, it was understooi that the Vanderbil' interest 
would be transferred to the Peunsylvania Railroad, and that company 
offered to give the So. Penn. subscribers a security bearing 3 per cent 
interest in payment for the property (prvbably a guaranteed stock). 
Other large parties joined with the Vanderbiit interest and the negotia- 
tion was considered as certain, though no final announcement was made, 
Robt. H Sayre, Pres. Office, Harrisburg. (V. 39, p. 209; V. 40, p. 543, 
626, 731, 764; V. 41, p. 77. 103, 134, 155.) 

Southern Central (N. Y.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western 
Freeville to Auburn, 38 miles; State Line to Savre, 2 miles. Total 
operated. 154 miles. Road forms an extension to Lake Outario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten genen, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,574. In 1883-84, gross —— 
were $484,329; net, $170,867; mm 1882-83, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 

Southern Maryland,.—The Southern Maryland RR. was designed to 
extent from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scottappointed receiver. 
Foreclosure suit begun in May, 188%. (V. 40, 617.) 

Southern Pacific COMPANY, —This corporation was organized 
Aug. 14, lsad. under the laws of the state of Kentucky. It holds most 
of the stock of :he Southern Pacific of California and the other railroa ‘8 
connecting with it to New Orleans, and leases each of those roa's; also 
has a lease of the Central Pacitic for 99 years. The report of Leland 
Stanford, President, in the CHRONICLE, V. 40, p. 506, had the folowing 
statement of the total stock of each of the said companies owned by the 
Southern Pacific Co., and the percentage of ** surplus net profits ” of the 
whole system to be distributed respectively to eacb lessor : 


; Votai stock P.c to 
Name of corporation. Stock ow: ed. 


of company. lessor. 
So. Pac. KR. Co. of California....... $43,.2364,050 $44,039,103) 261, 


So. Pac. RR. Co of Arizona... ..... 19,990,000 19,995,000 12 
So. Pac. RR. Co. of New Mexico.... 6,688,800 6.888.800 4 
Mor. L. & Texas RR. & SS. Co...... 4,062,700 5,000,000 221g 
Gal. Harris. & San An. Ry. Co...... 25,812,000 27,085,100 16% 
rexas & New Orleans Ry. Co....... 3,984,000 5,000,000 74, 


Louisiana Western RR. Co.......... 


2,688,000 
Mexican International RR. Co .. .. 


3,337,700 


MUL. cchiains ctscedés.o ob occtetaee 
Galv. Har. & San Ant., West. Div., Gs. 1,114,000 
Total stock and bonds...............$%111,037,250 
—(V. 40, p. 506, 509, V. 41, p. 23, 134, 216.) 

Southern Pacific of Arizona,—/his is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 

Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
This road and connections are Well suown on the accompanying map. The 
road in California isin two divisions—the North. Div. from San Francisco 
to Tres Pines, 10019 miles; Carnadero June. to Soledad, 60 miles; an 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshento 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal.,749 miles, 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacitic. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872.) and the Los Angeles & San Pedro 
(chartered Feb. 18,1863) were absorbed. The Central Pacitic RR. leased 
the southern division, but in March, 185, this lease and the whole line 
was leased to the Southern Pacific Company. In August, 1284, sold or 


3,360,000 334g 
4,922,100 eocce 


$116,290,100 coee 








contracted 242 miles of road to the Atlantic & Pacific, extending from 


over 
(See 


the western terminus of the A. & P. to Mojave; and right of wa 
the balance of the line to San Francisco is secured at a fixed rent 
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$2 RAILROAD STOCKS AND BONDS. [Vou. XLI. 
a : * —_ 
Subscribers will confer a great favor by —, immediate notice ofgfany error discovered[in these§Tables.”' ) 5 
'Bonds—Princi- 
For explanation af eolumn headings, es oo avis at" | "at® “HE |, Amount lace_per| When [Where Parable, and bj ’Sekertaet 
r explanation of column c., see notes! oO r en ere Payable, and by s— Last 
, on first page of tables. Road. Bonds Value, Outstanding | "Te, P| pvable Whom. Dividend. 
Bouthern Pacifie of N. Mexico—Mort., coup. or reg..| 167 1881 $1,000 6g. \J. & J.\N. Y., Company’s Office; Jan. 1, 1911 
Southwestern (Ga.j)—Stock, guarant’d 7 per annum; 321 .... 100 31g |J. & D.|\Savannah,Cent.RR. Bk.| June 24,1885 
Bouthwest Pennsylvania—Stock..............-.-----, 44) ..-- eeee 5 M. & 8.|Phila. and Greensburg.| March, 1885 
DD, | once, shaseniie cap dhonsabetcepede | ---. | 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
Duyvil & Port Morris—Stock.............-.-. one 4 J. & J. New York. July 1885 
le Line & Sullivan—\ist M., oun Mred’ble att?83)| a4 | 1877 |100. &e. 7 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage. ................--..---- 13 | 1873 | 1,000 7 A. & O.|B ay , Company’ s Office.| April 1, 1893 
Staten Island Rapid Transit—1st mort. ($1,000 — ---- | 1883 | 1,000 6 A. & O. ew York Office. Oct. 1, 1913 
Sterling ane (N.¥.)—1st mort., income, 7%: 1881 1,000 7 Feb. ae * York. July 7, 1895 
Btockion ee mort., (guar. by P. i 45 | 1875 | 500 &e. 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Bummit frank “Pa. DEL + doeobseednescoeta¥etese | 50 3 F. & A.| Prila.,233 So. 4th St. | Feb. 16, 1876 
ist mo Sinn nade ooitinibnepetgocasagtts | 20 1874 1,000 7 J. & J. do do Jan. 1, 1904 
Bunbury Haz! Bion é Wilkesbarre—1st mortgage. . 43 | 1878 — 5 M. & N. Philadelphia, Penn. RR.| May 1, 1928 
od mostenge RE AES ER a ae So ‘| 43 | 1878 ones 6 ‘\M &Nn. do d May 1, 1938 
Sunbury ¢ Lewistown—1st mortgage............... | 43142 1876 500 7 J. & J.|Phila., Guar. T. & D.Co, July 1, 1896 
nsion Bridge & Erie Junction—Stock.......... mh ip ones 7 | aaa early. 
on tl annadintnchesaecsgnenecesdnes ..-| 23 {1870) 1,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Binghampton @ N. Y.—Stock.............- | 81 | 1875 | 100 2 oe N.Y., D. L. & W. RR. Co.| Mar. 1, 1885 
2d mortgage (now first)..................---------- | 81 > 1867) 1,000 7 . &D. do do June, 1887 
Consol. mortgage (quar. D. L. & W.).... .......... _ 8111876) 1,000 7 A. & O. do do Oct. 1, 1 
— é Corning— lst mortgage ......... | Oe | Bese | \. csce 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
SE MID. «05s onnndhireatSEs Teagecccscosccovcstle | eese | 3879 | wee. 5 ar: 8 §«  — eaen. denne Mar. 1, 1909 
Syracuse Ontario é@ New York—Bonds. ....... ...... | 43/1883 .... 6 jcoo 4 2s eww ceee 1 
SENG. MOOUROrctude sosinco coos tercccccooncccoss | seoe | 1863... 6 a ee 
SontiewiSo etre incedneterrenets r BABA scca | 50 3 F, & A.|N.Y.,Farmers L.& T.Co.! Aug. 1, 1885 
tin 1du a ieteeeetigoncdbosetseeeneccecs | .... | 1873 | 1,000 7 A. & O. 
Torre Howie 2 eee aioe i ateitlineanh tate diditae teed | Bae |. esse | 50 daas ine. Siva eine hie 
lst mortgage, guar Terre “saute & Ind@’napolis: 93 | 1879 | 1,000 | 6 J. & J \N.Y., Farmers’L.& T.Co 1910 
ist mortgage, extension (2d on 93 miles).......... 1883 «1,000 | | 6 ote | -.. meneeeee 1913 
Texas Centrai—ist mortgage, gold .................- | 17711879 1,000. | ® 3 {i Noy. 1, 1909 
N. E. Div., mat. gold (2d on n 177 ED beccscabes 52 1881! 1,000 | Ge. i ° > | aeons May 1, 1911 
General mortgag <2 ccctccnnedbwbdaires | 228 _ 1884 | 1,000 | | 6 M.& N.|) New York Agency. | Nov. 1, 1934 
/ | i | 























ey of this agreement in St. Louis & 8. F. report in CHRONICLE, VY. 40, 
Pp. 9 tL.) 


STOCK AND Bonps.—The ontnesiies stock is $90,000,000, of which 
039,100 has been issued =, _—_, mostly by the So. Pacific Oo. 
bonds above are m series A E and F, of which A included 

15,000,000 and B, C, D and E each $5,000,000, and F . 
series A, B, C and D mature in 1905-6, the series E and F in 1912. 

Over $5,000, 000 of these oon are held in the Central Pacific sinkin 

funds. The bonds are a rtgage on the lands, and as proceeds 0 

lands come into the bande. ‘of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100, 000 per year. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to a 
10,445,227 acres, bat a large proportion of the lands is barren and 
useless for agr icultural purposes without irrigation. In 1884 ine: sales 
were 354,556 acres for $969,678 ; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976,643. 


OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a tratlic from New York and other Atlantic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
596. Income account was as fullows: 

INCOME ACCOUNT. 

Receipts— 1882. 1883. ways 

Net earnings of Northern Diy. $642,508 $623,642 $632,987 














Rental of Southern Division... 1,666,666 1,958,197 2,032, 343 
Contract with Wells, F. & Co.. ae  aielineeas ~~" * sane 
Ob SOF SOUFOOS: 6000 ccvccccccccss waits hemindl 43,645 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 
Total receipts. ............. $3,063,174 $2,925,484 $3,100,366 
Disbursements— 

Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
i Pi ctevesnesedesatote 100,000 100,000 100,000 
Taxes und street assessments. $38) 983 250.479 292,37 75 
DT diucusin ceuhewous 2,380 _ 190, 361 t 315,398 

Total disbursements....... #2,308,803 $2,! 518,464 $2,570,113 
Balance for year..............- $754,371 $407,020 $530,253 





*In addition to this $313,000 bonds more were redeemed by sinking 
da. t Includes $185,686 spent on renewals of track. 


pri tg p. 21, 181, 263, gl a 40, p. 29, 121, 208, 338, 479, 509, 
596; V. 41, p. 23, 24, 77, 89,1 4.) 


imation Pacific of New Mexico,—Road extends from Ari- 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Central Pacific till Nov. 1, 1885, at $1,620 per mile 
per annum. Stock, $6,888,8 


Southwestern tae opel Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 mi:es. A lease was made Aug. 1, 1869, to the Central RR. 
ef Georgia which assumes the liabilities and guarantees 7 per cent on 
at but 8 per cent is to be paid if 10 per cent is paid on Central 

In June, 1881, $32 per share in 6 per cent debt certificates was 
Tasted by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsy lvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1884 
Bondi earning 3 were $661, 651 and net earnings, $259,885. Interest on 

ds = 10 per cent on stock were paid out ‘of net earnings of 1883 





~ + anaes Duyvel & Port Morris,—Road is 6 miles in length and 

gounect the New York Central & Hudson with the New York & Harlem. 

d to New York Central November 1, 1871. Rental is 8 per cent on 
eapital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles yer gy organized as Sullivan .& Erie "Coal & Railroad 
©o., which was sold in foreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the present name. Stock, $990,00€. 
nha The mortgage covers 5,000 acres coal lands. In May, 1884, 

road was leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, 
rf $36,000 per annum for three years and$40,000 afterwards. (V. 40, p. 
) 


Staten Island.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,000. In October, 1883, leased to 
—— Island Rapid Transit Co. One per cent dividend paid July 21, 


+ ae Island Rapid Transit RB.—This Co. was incorporated 
under the general law of New York State. The line of roadis around 
the Staten island shore, east and vorth sides, from Vanderbilt ~~; g 

unction with the S. I. Railway) to a point opposite Elizabethport, N 





* has a 99 ~— lease of the 8. I. jdeut avd controls the Ferries 
ton. Y . City, Frank Emmons* Presideut, 56 Broadway. 


Sterling Mountain (N, Y. Ag runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 onds guaranteed by Sterling [ron 
& Railway Co. Stock, $80,000. ye in 1883-84, $40,325 gross 
and $10,125 net. 


Stockton & Sovneronsss.—s erent company is a consolidation, 
made Nov. 17, ih the stockton & Copperopolis and the Stockton & 
Visalia. Line o Stockton to Milton and Peters to Oakdale,Cal., 49 
miles, sou te eT cntrel Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
eay principal and interest of the bonds. Capital stock, $234, . The 
epee fl previously made default July, 1874, and the $1,000,000 o 
old bonds were exchanged for the present issue guaranteed. 


Sammit Branch (Pa,)—This tony ay | leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile. 
The road is operated by the Northern Central under contract. Traftic is 
almost exclusively co Gross receipts in 1884, includ. coal, $1, 689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1883, $1,535,399; 
net, $256,912; interest and adv ances, $150,921. (V.40, p. 208. ) 


Sunbury HMazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. greek. $1,000,000. The Penn. 
Railroad has a large interest in it. J. N. Da Barry, President, Phila- 
delphia. (V. 39, p. 522.) 

Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net. earnings, which in 1882 were $120, 065; in 1883, $132,285; in 1884, 
$105,855. Stock, $606,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagura Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares. 


Syracuse Binghampton & New York.—Owns from Geddes 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
harmapton and opened Oct. 23, 1854; foreclosed and reorganized April 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
—— earnings, $808,934 ; net, $344,285; interest, $141,100; divi- 

ends (8 per cent). $200,000. In 1882-83, orem, 2963, 433: net, 
$454,023; int. $141,500; div. (9 p. c.), $225, 000. (V. 39, p. 581.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y.. 57 miles. This road was opened December 10, 1877, 
and is.leased to the Fall Brook ony Co. ata rental of 3313 per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198, 953; balance to lessee, 
$82,485. In 1883-4, gross, $678, 370; net, $267, 237 ; rental, $226,123; 
miscellaneous, $65,070; loss to lessee, $23, £56 

Syracuse A et 5! & New York,.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 43% miles. The Syracuse & aang Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name 9' Syracuse & Chenango Railroad. April 1 
1877, road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver cack 1879, and reorganized under 
present name in 1883. The N. Y. W 7 Shore & Buffalo has acquired 
control of the property. Stock, $404, Earnings in 1883-84, noes, 
or ,361; deticiency after charging a gh account, $44, 869. 1 
$ 





“a4 gross earnings $86,139; deficiency after charging meee 
pO 


Terre Haute & Indianapolis.—Owns from Indianapolis to Ili- 
nois State Line, 80 m., with coal branches, 37 m.; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The orn leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $404,103. In 1883-4, gross earnings, $1,127,338; net, $322,782; 
total net income, $375,056; interest and 8 per a "dividends, $271, 052; 
loss on T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; 
surplus for year, $6,245. (V. 40, p. 356 4 


Terre Haute & Logansport,—Owns from Logansport, Ind, 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first SA78 to bonds guaranteed by 
that company. Rental in 1882-83, $78,478 aes to lessee, $141 208, 
Rental, 1883-84, $85,526; loss to lessee, $83,4 

Texas Central.—Line of road from wang in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. By authorized 
stock is +1,000,000 ; total issued, $130,200, of which H. & T. C. holds 
$50,000 ; Morgan Co., $75,000 ; directors, $5,300. Defaulted in interest 
in 1885. The gross earnings in 1883 were $290,262; net, $28,511. In 
met aye $283,637; net, $45,707. C. A. Whitney, Pres., N.O. (V¥. 39, 
p 
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PTION. INT ENDS. | Bonds—Prinei 
quae DESCRI ON Miles | Date | Size, or Amount eaten — ae At ~ pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per; When Where —. and by! Stocks—Last 

on first page of tables. Road. Bonds! Value. Cent. | Payable hom. Dividend. 
Texas-Mexican—Corpus Ch 8.D.& R.G., 1st M., gold.| 16) | 1880 | $1,000 2S fe } © Se ee July 1, 1910 
lst mortgage, gold ($15,000 p. m.)............ .---| 165 | 1881 | 1,000 SF 2 St SD & Se re RR July 1, 1921 
Texas ¢ N. Orleans of ’7i—1st mortg. land gr.,coup; 105 | 1875; 1,000 7 fF. & A IN. Y., Company’s Office.; Aug. 1, 1905 
Sabine Division, lst mortgage, gold........ ...... 104 | 1882 1,000 6 g. |\M. & 8. do do March 1, 1912 
oti Go URC VCEES Che coGbccne ee 1833 100 6 J. & J. do do 1893 
act a OC eee ee eee eee eee ee eee eee eee se | s* “see “eee eee 77. eae .~=l—lWl.ll eee et: 
lst mortgage, gold, coup. (E. Div.) ....... jaantows 524 1875; 1,000 6 g. |M. & §8.'Phila., N. York &London| March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............. 524 | 1875) 1,000 6g. |\J. & D. do ) June 1, 1905 
Income and land mort., E. Div.. reg...........-.... 524 | 1875 1,000 7 July. |New York& Philad’phia!| Jan. 1, 1915 
&crip for int.oninc.mort.(red’mable inst’kor land); .... |1880-1 sorte 7 20 eee ee a Se Be pe 
ist mort., gold, Rio Grande Division............. 521} 1880) 1,000 6 g. |F. & A.| Paid Je cash, lg scrip. | Feb. 1, 1930 
New Orleans Pacific, lst mortgaye........ ee. a 336 | 1880) 1,000 6g. |J. & J.| Paid lo cash, ¥scrip. | July 1, 1920 
General and terminal mortgage ($6,500,009).....|1,.487 | 1884 | 1,000 6 A. & O.|N.Y., Mercantile Tr. Co.) Oct. 1, 1905 
spose é St. —s in Mo.é Ark.—1st mort., gold. .... salle ety et : g. = & - Last paid Mar. 1883. | Oct. 1, hy 
BROTERORS, TRCOMRG . .cccccoccce ccccesese FTE Ses jmiin 5 ee. \ 4. dieibeeliieas ct. 1, 1 
Tex. ot L. in Texas, lst mortgage, gold ........ 266 | 1880) 1,000 6 g. |\J. & D.| Last paid Jan., 1883. | June 1. 1910 
do 2d M.,income bonds, Ist M. on land; 190 / 1880 500 6 ROR oe eR ESB June 1, 1920 
do general lst mort., gold .............. eee. | 1881} 1,000 6 g. J. & D.| Last paid Jan., 1883. | Aug. 1, 192 
do general lst M. land grant income.) .... | 1881 500 6 M. & 8. None ever paid, Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage............-.... case | Se éeee 6 eS ee ees Feb. 1, 1922 
aRR.—1st mortgage, due 1882 and extended . 54 | 1852 | Pe 7 M. & N.'|N.Y., Bk. of N. America. liana 
i Si, «don ccdbnes+ccceccougeccess 54 | 1876 pane 7 atte A --  seanentiiat Nov. 1, 1896 
ET. on bs sncepeasnastocdodsddoegive 20 | 1875 eum 7 ir > sewescoves Oct. 1, 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 ones 7 (a ™ * SP eee Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st mort., 8. Div..... 61 | 1881 | 1,000 6g. J. & J.|N.Y.,Farmers’ L.&Tr.Co Jan. 1, 1921 
lst mort., gold, No. Div.... ........ ceetVhadtubwene 40 | 1884) 1,000 a ee GS sekdusceas May 1, 1924 
Toledo Canada Southern & Detroii—Stock........... | Fae oon adibe ence -BS.o* Apeeedgenee’s > | \ eee 
Toledo Cincinnat & St. Lowis—Stock............-... 757 | wae 50 oage ee oe ee ee eo 
a nt, Se . cccconeccecensbcocesbesecoccét 270 | 1881 | 1,000 6 J. & J.| New York or London. 1921 
2a mortgage, Income, not cumulative............. 270 | 1881 | 500 &e., wee weak Boston Office. July 1, 1921 
Tol. Del. & B., lst mort., Tol. to Kok............... 181 | 1880 1,000 J. & J. do do Jan. 1, 1910 
do M., ine., non-cum., Tol. to Kok....; 181 | 1880; 1,000 |_ «ees do do Jan. 1, 1910 
do lst mort., Tol. terminal trust “‘A’’....| .... | 1880) 1,000 6 J. & J. do do July 1, 1910 



































Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on | to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under | Capital stock is $9,542,500 (par $100). which amount includes $3,945, - 
same control as the Mexican National, and in November, 1883. a lease | 0 deposited in trust to take up a like amount of the old stock of the 
for 99 years was made to the Mexican National Company. W. J. Palmer, | Texas & St. Louis in Texas. Also enough of the general tirst mortgag 
Pres’t. Land grant, 16 sections per mile. Stock authorized $12,000,000. — general raceme bonds oa eh are = = —_ mortgag 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange | #24 Incomes. ihe company issue “, per mile in 1st mortgag 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; | 00248, $12,500 incomes and $12,500 stock, and the incomes are a 18 
totg! 208 miles. Belongs to the Huntington Southern Pacific system, | ™Ortgage on the land grant and a 2d mortgage on the road. Land grant 
of the old Texas & New Orleans RR. The stock is $5,000,000, and | 1,900,000 acres are assured. The road was opened in 1883. 

a controlling interest is owned by the Southern Pacitic. In addition to} The Me Ww has been peas entirely by Western and Southern 

above bonds, there are $486,507 Texas School bonds. Gross earnings | f"ciose competitor for trattic with the Gould Southwestern roads, ‘The 
: . : . 55 5 2 . } } S-. 

Pr ¢ BS4, $672,141, against $1,163,188 in 1863; net, $355,520, against stocks have not been very widely distributed, and both stock and bonds 


588,484. For five months from Jan. 1, 1885, gross earnings were 
375,619, against $379,548; net. $156,801, against 160,999. C. Pp, | ave understood to be largely held by the promoters of the enterprise 


N t 2014 724 - "| and their friends, 
untington, President, New York. 229s PD. 324, 734; V. 40, p. 61, In January, 18%4, W. R. Woodward was appointed receiver on suits 


(V 
_ . a ° 7 

EDS, Se Sper SPS; 741; V. S1, p. ras am meSd brought by the Central Trust Co. of New York as trustee of the mort- 

Texas & Pacific.—/( See Map Missouri Pacific.)\—Roads from Tex- ages, and receivers’ certificates for about $640,000 have been issued. 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via/ These suits were said to be for the purpose of a friendly foreclosure 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total| to carry out the “adjustment” proposed to the bond holders in 
eastern division, 537 miles. Fort Worth to Sierra Blanco, 524 miles; |! November, 1883. A different plan proposed in 1885 was referred to ia 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande | y, 40, p. 454, and a decree of foreclosure for the road in Texas was 
division, 616 m.; total of both, 1,153 miles. N.O. Pac., Shreveport to | made by the U S. Cireuit Court, April 22, 1885, sale to take place Aug. 
N. O., 336 miles. Total of all, 1,489 miles. The eastern division ends | 4.1985. (V. 39, p. 41, 494; V. 40, p. 454, 509, 588, 653, 717, 734; V. 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific | 41, p. 77, 103, 134.) | 





e7+OOo 


terminated at Shreveport. > Texas Western.—Projected from Houston. Tex.. to Presidio Del 
The Texas & Pacific was built under act of Congress of March 3, 1871, Norte, Tex., 900 miles. In op ion, Houston to Sealey, 52 miles, con- 
and other acts in 1872 to’74, and the laws of Texas. This company suc- | necting with Gulf Col. &8. Fé . Stock authorized, $3,000,000. Land 

a 


Se eee Stee meas fe Sarasey “Tao i ts Poets | rane 10-240 serene mle (10 90a) 
Railway Improvement Company, the road was extended towards El} , La gg ph .“ —e Pa.; 2 ag line — York, 44 miles ; 
Paso on the Rio Grande, to meet the Southern Pacific of California, with | branch, Blossburg, Pa., to Morris’ Run, Pa., 4 m wh leased, Elmira 
5,000 in bonds and $25,000 in stock per mile of road. The Fidelity State Line Railroad, State line New York to Northern Central Rail- 
nsurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio | Way Junction, 7 miles; and Arnot & Pine Creek RR.. Arnot to Ho 
Grande Div. mortgage. A consolidation with New Orleans Pacitie, ville, Pa., A2 miles ; total, 67 miles. Controlled by N.Y. L. E. & e 
share for share, was voted in May, 1881. From the State of Texas The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn- 
the company received 10,240 acres of land per mile, and by building | £8, $524,171;_net, $257.967; in 1833-84 gross, $389,841; net, $142,021; 
east of Fort Worth earned 4,931,702 acres, on which the income bonds | Mterest, $57,851; surplus over all payments, $65,286. 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
total sales in 1884 were 544,984 acres at an average price of $3 07 per | from Toledo, O., to South Lyons, Mich., 61 miles; Owosso to St. Louis, 
acre; total sales, including lots, amounted to $1,677,563, of which $751,- | Mich., 41 miles. The gap between Owosso and South Lyons, 42 miles, 
278 was paid in income bonds and scrip; lands yet unsold Dec. 31, 1884, | is under construction, and an extension of 20 miles north from 8t. Louis, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- | Mich., the northern terminus, is under contract, which will carry the 
cent to the line of the roads owning them, but these are located in part | road into the heart of the lumber region of Michigan. The annual re- 
in c ounties along the Rio Grande division, 1,030.611 acres being in| port for 1884 was in V. 40, p. 568. In July, 1884, the consolidated 
Tom Green County, and 1,303,380 acres in El Paso County. company (on the same mileage as the previous year) earned in the six 
On income bouds the company may pay interest in scrip at its option, | months $58,187, and received from contract the earnings on northern 
but if the option is not declared the interest must be paid in cash. Serip | division, making net receipts $61,738; interest charge, $49,8V0. (V. 39, 
was issued to holders of income bonds up to July, 1881, but notin July, | p. 98; V. 40, p. 568, 764.) 
1882 or 1883. In Oct., 1883, after action taken by bondholders to collect Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
interest, the company gave notice that 14 per cent scrip would be issued | (GT. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
for the two years to July, 1883. Some holders resisted and obtained a ated by Canada Southern. The bonds were exchanged inte Canada 
ee eopoaind to fhe U.S Supreme Doart, Whe iateseet scalp Ws rodiogay. | Por ere ote orton homde at 78 pet cons of face vajae. 
abie only in stock or in payment for land, and interest at : per cent is| Toledo moe a oe se ee — “~ the Are aye Px 
allowed on it only when turned inin payment for land. In July, 1884 | (marrow gauge) 0 Tol a nf eat. ~o ul ur 451 en , ~ 6 4 Daioh t. 
and 1885 interest up to June 30 was paid promptly in scrip. Louis. ere ville . ee 1 “y Fa we oe A Py 06 
June, 1834, the earnings of the company were insufficient to meet | © Dayton and $ iDivis remy 7 il T a8 ‘eR. 24 axibeas sion, 185 
its interest, owing largely to the disasters by floods on the New Orleans | les; no Sveum SS r —~ 1983 a 51: total, oo miles 
Pacifie Division. The coupons due June 1, 1884, on the consol. bonds | June, 1833. e interest coupons due in an 84 on the first- 
E D., were bought at par for the Misseari Pacific Railroad, and a com- mortgage bonds, in April, 1883, were partly funded into 6 per cent scrip 
rehensive scheme for funding coupons was published in V. 39, p. 97, | ue sn oe i t hate = ey = a re hes mw bonds for 
together with a tinancial exhibit as of July 1, 1834. On the Rio Grande et te — i “Tal 8 33 Mr EE ‘De then cra ~ per ptr Neca 
Division and the New Orleans Pacific bonds ‘one half of nine coupons in | 80 6xchang +" “ y ; ory ad | ten ; aa ate 4 _ cht rand ir. 
suceession is to be funded into general 2d mortgage and terminal bonds, the company being em wel pe a, AN - p71 tee s Mr. 7 an : 
and the other half of each coupon paid in cash as it matures. Tie | CTaig were appointed as joint receivers 0 erent parts of the property. 
coupons of the consol. mort. bonds E. Div. are to be paid, but deposited | _ The gropene —_ of reorg og (Quigley plan), in Bong ee 
with a Trust Co., and their lien preserved as against any action by the | 'CLE, ew Pp. Ys aor ae th © 0 wells. Pe the : © oy - 
income bondholders. See the terms of adjustment in V. 39, p. 674. zation of a new company an e conversion Of the narrow into & 
The report for the year 1884 was in V. 40, p. 202, and had the following: | Standard gauge track. A first mortgage will be made for $6,750,000 
INCOME ACCOUNT ($15,000 = mile), the bonds to run 40 years and bear 6 per cent 
282. ‘ interest. The second mortgage will be for $7,000,000, to run fifty years, 





—— ee 











S 1883. 1884. 
rae er and bear interest at 4 per cent from January 1, 1888, to January 1 
Gross earnings..... enepppoces --- $5,919, 7 32 $7,045,652 —— 1893 and 6 per cent thereafter. The exchange for old stock and bonds 
Net earnings........... "ee $1,343,292 $1,648,907 $723,932} to be made as there stated. In April, 1885. the Quigley comnuittee 
Other 1MCoMme..........0+---0--- 346,511 392,791 129,124 reported that Shey, had 1 RT ae b  pntng Fp 5 a ae meses lst 
egy me mate mortgage bondholders an ,158, of the Toledo Division firsts. 

Total receipts........ --.-- $1,689,803 $2,040,798 $ 13,056 The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
Deductions— 7 . . oat.07n was in V. 38, p. 596, and embraces the general idea of issuing new 
Interest on debt.... ........-.-. $1,670,950 $',970.035 *$1,970,190 | mortgage bonds at $8,000 per mile on the St. Louis Division and giving 

Taxes and other charges....... 137,333 244,317 287,152 the presen’ os mortgage ndholders preferred stock ‘n place of t 

| ms men aaah <a came dae, | eee eee. 

Total setaotions ence csveas $1,008 iso rite} Sine ; ino oft, "Cincinnati June 23. by order oot , the Uniteu States Circuit 
OID. 22-2 ne eee eens cone 15% deat fn Di td sa ‘ourt, four divisions 0 e Toledo Cincinuati . Louis narrow- 
: * Full interest charge, but interest was not all paid, partly funded. gauge system were sold to satisfy judements. The Cincinnati Division 

—(V. 39, bY; 11, 84, 97. 129, 235, 325, 350. 382, 402. 436, 494, 581, 607, | (18 miles) was sold for $20,030 to George N. Smalley of Waterto 

674; V.40, p. 183, 241, 302, 570, 742; V. 41, p. 190.) Mass., on behalf of a committee of first mortgage bondbo!l ers of t 


Texas & St. Louis in Missouri and Arkansas,—Narrow- | division. The next was the Dayton Division (96 miles}, w ch sold for 
uge road from Birds Point, Mo., opposite Cairo, LL, to Texarkana, | $125,000 toa committee ou behalf of the bondhoiders. The Dayton & 
ex., 419 miles, and thence by the ‘“‘Texas & St Louis RR. in Texas” to | Southeastern Division (180 miles) was sold fur $500,000 to a committee 
Gatesville, 301 miles; total, main line, 723 miles; branches, Paw Paw! of bondholders. The last sold was the Iron Railroad and its branches 
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ESCRIPT ' INT Bonds—Princi- 
potcees ~ ; — . — om a “ OF! amount SRST OR DIVIDENDS. yee pane 
For explanation of column headings, &c., see notes! 0 0 ar Rate per) When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Outstanding Cent. | Payable Whom, od Dividend. 
Tonawanda Valley é Cuba—1st mort. ($500,000)..; 60 | 1881 | $1,000 6 M.& 8.| New York Office. Sept. 1, 1932 
Srey é ton—l1st mortgage, consolidated ......... 35 | 1874; 1,000 7 J. & J.| N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do ao 1903 
Tyrone ¢ Olearfield—Stock........ ....-.-20+-c0e-00- 64 ... “nae 219 ..-._ | Phila., 233 South 4th. (?) 
i sso damudbensees ooce | nsee | 1,000 ae Oe OS ° Ror: pee, Gea - lise 
Ulster @ Delaware—1st mortgage................---- 74 | 1875 | 1,000 7 ‘(|J. & J.;Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds......................... --.. | 1875 | 100 &e. 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... ...| 429 | .... 100 24g | Q.—J. | Phila. and N. Y. Offices.; July 10, 1885> 
TR i EE eg la. .... | 1883 | 1,000 4 |F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6 g. |M. & 8. do do Mech. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 cece 6 A. & O.'Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mortgage, 8 4 fund; .... | 1871 eoce 6 g. |M. & 8. London. Mch. 1, 1894 
do do do do o .-. | 1871 oe 6 g. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ............-.-- cove | Se sees 6 F. & A.|Phila., Penn. RR. Office.! Feb. 1, 1888° 
do GONE TORN, FOG. 20.0 cccccaccccvccccccces esee | SEU wees 6 g. |M. & 8. do Sept. 1, 1908- 
oY 3 9 Se ree --.. | 1854 oes 6 J. & D. Princeton, N. J. Jan. 1, 1889° 
do consol. mort. (sink’g fund after1880) .... | 1862 cece 6 M.&N.| Philadelphia Offics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... | ccge | S088 cece 6 (A. & O.|N. Y., B’kofCommerce.| Overdue. 
Union Pacific—Stock..........-..2.--.2--2-eeeceeeees 1,820 | .... 100 1% | Q.—J. |New York and Boston.| Aprill, 1884 
lst mortgage, gold, on road and equipment. ...... 1,038 |1866-9; 1,000 6a.'3. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9) 1,000 6 J. & J.|U.S. Treas., at maturity.; 1896 to 1899 
3a do on road (2d on land), sinking fund..|1,038 | 1874 oses 8 M. & 8.'New York and Boston.) Sept. 1, 1893 
EC A A LANL ee IE -.-. |1867-9} 1,000 7 A. & O. do do 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... | 1871 | £200 8 g. |A. & O.| London & New York. | April, 189€ 
CaneER TeUes WOMED. ..... 2 .ccccecccccccsccc-ces .... | 1879 | 1,000 6 |J. & J.|N. Y., Union Trust Co.| July 1, 190 
Collateral trust ponds of 1883, gold .............. .... | 1883 |} 1.000 5 J. & D.|Boston, N. Engl’dTr.Co.; Dee. 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000) ,¢p.or rg.| .... | 1879 | 1,000 6 g. |M. & N.| N.Y., 195 Broadway. | May 1, 1919 
do 1st M., g, cp., on 140m. west Mo. Riv.| 140 | 1865 | 1.000 6g. \F. & A. do do Aug. 1, 1895 
































(18 m ‘es) for $500,000 to a committee of bondholders. The reorgan- 
ized 8 putheastern Division will be found under the title Dayton & Iron- 
ton. Gross earnings in 1885-4, $1,153,029; deficit, $184,425. (V. 39, 
p. 22, 4%. 72, 98, 158, 183, 210, 296, 402. 4 6, 462, 494, 514; V. 410, p. 
61, 94, 153. 181, 241, 427, 454, 509, 570, 588, 764; V. 41, p. 43, 76, 
162, 190, 202.) 

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 per cent bond: due 1910. Gross earnings in 
1883-84, $50.332; deficit, $12,255. R. G. Taylor, Buffalo, N. Y., Pres. 
—(V. 39, p. 655; V. 40, p. 543.) 

Troy & Boston.—Owus from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bon 1s out- 
standing Sept., 1884. Stock, $1,623,110. In 1833-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
LBGA-SS . 006 ccc 53 7,315.7:13 24,979,268 $523,547 $213,766 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323 
1883-84 ........ 6,544,500 16,733,352 483,561 192,539 


53 
—(V. 39, p 292.) 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed m 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1382. J.N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. There are also $50,000 real estate mortg. bonds. In 1883- 

4the gross earnings were $316.884; net earnings $80,404. Thomas 
Cornell ‘s President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,.—LINES OF Roap.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
ee total operated, 443 miles. Delaware & Raritan Canal, 66 
wiles. 

This couipany was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, vesides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
svstem. The net earnings are paid over tothe lessors ip full as rental. 

6 lease has not been profitable in cash receipts te the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in LSS80, $1,035,308 ; 
in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 


Passenger Fr'ght (t’ns) Gross Net Div.. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
saan 197,366,974 480,995,398 $13,022,864 $L,211.4°0 10 


1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 
1883... 435 238,561,431 542,827,918 14,856,596 4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 


Union Pacific Railway.—(See Map.)—LINes OF ROAD.— Main 
line—Council Bilaffs to Ogden and branches. 1,049 miles; other 
branches—Kansas City to Denver, 643: Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Unioo Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; Omaha N. & Black Hills RR., 114: Color- 
ado Central RR.,32.; Echo & Park City RR., 32; Utah & Northern RR., 

2; Lawrence & Emporia RR.. 31; Junction City & Ft. Kearney. 87; 
Solomon RR., 57: Salina & Southw’n, 36; Kan. Cen , 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreeme.t with Union Pacific 
(terminable on six months’ notice), and not included in the mileage oper- 
ated by Union Pacific. The U P also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central 230 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56m; Manhattan & 
Blue Valley, 11 m. and Nevada Central, %3 m.; total, 733 miles, all of 
which are operated & parately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consvlidation, January 24, 1880. of the Union Pacific Kail- 
road and the Kansas Pacific and Denver Pacific, wade under authorit 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoe 


was issued for the old stock of the three companies, but their bonds 





remained uncbenged. The Union Pacific Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the company a land grant 
of 12,800 acres per mile, estitaated at a total of 12,083,227 acres, and a 
subsidy in U.S.bonds of $27,236.512 om 1,023 miles of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kan:as Pacific), and opened 
January 1,1871. The stock of $4,000,000 went into this consolidation 
January 1880, and the bonds are retired with the consolidated mort- 
gage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND* BonNbs.—The capital stock issued and outstanding is 
$60,868,590, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; m 1584, 34. 

_ The yearly range in prices of the stock has been—In 1880, 80@113% ; 
in 1881, 105%2@131%; in 1882, 98144@119%; in 1883, 7018@104%; in 
L884, 28 @8459; in 1885 to Aug. 21, 41@5519. 

By act of Congress of July 2, 1864, the Government loan was made a 
second lien and the company’s first a bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitie collateral trust bonds, the firstissue was limited to 
30 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Colorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$2.446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Valle 
RR. $419,000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000 ; 
total $8,299,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds ot the Kansas Pacitic, making 
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892,- 
700 of the stocks and 8&3.158,000 of the bonds of other companies 
controlled by the Union Pacific. 


LAND GRANT.--The lands on the Union Pacific main line are applicable 
to the principal ot the land grant bonds, and after those to the sinkin 
fund mortgage 8 per cent bonds,and after those to the sinking fund mort- 
8 per cent bonds, and these b nds are to be retired with the proceeds of 
lands. On the Kansas Pacific the cash income from land was applied to 
the interest onthe general mortgage bonds, but in 188) towards prin- 
cipal. To Dee. 31, 1884, the company had. either in cash or contracts, 
the sum of $12,549,449. being $9,189,449 in excess of what was needed 
to discharge at maturity the balauce of the original land grant bonds. 

The sales in i833 and 1884 were as fulluws: 

Union Pacitic— 


ER BE EDs hc ccd c0cseusscddsalcasoves 4,321,013 804,833 

IN SID s cccueceetaceus sou ~edednde .--- $6,517,773 $2,436,767 

EVORRED BEIBD..000. cccscce “sscccdecoeseccesces $1 52 $3 11 
Kan. Pacidc— 

Acres sold (net).......- sqnetbdunien- bhoamenes 452.566 218.1 85 

IS GEOR) ccccceccdce . cccccoscons 2e+sene $!,9.7.876 $965,557 

Syeeege DEI -.00000nscdescustngeivaghanseses $4 214 $4 4116 
Total— 

Baa aencencenSa a aM ek 4,773,699 1,021,018 

| SIRES Ae mort tn $8,435, 49 $3,402,324 


The Kansas Pacific lands, from the 380th mile westward, are covered 
tir<t by the Denver Division mortgage, and all the lands of the Kan. Pat. 
by the consol. mortzace. 

The large amount of sues during 1884 was owing to the sale by the 
Union Paeitic land department of large tracts of grazing lauds at a low 
price per acre. ; 

Laud sales for seven montis in 1835 and 1854 were as follows: 





——- — 1885.—-—. —-—-—1834.—--—-- 

Acres. Proceeds. Acres. Proceeds. 

Union Division.......... 432.11 $736,850 2,205,503 $4.4 9,636 
Kansas Division.....-.. 43°,133 1,705,584 220.803 1,058,673 
ME a asin’ aaeonae 865,541 32,442,734 2,42¢,306 $5,528,309 
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Bonds—Prinecile 
For explanation of colaun headings, Hc. soo nateo| Nat| DSF |88:°"|, amount | i Whiee Fapehia, colts |" Meee 
or exp on of column ngs, C., see NO oO oO ar te per < ere Pa anle, and by| Stocks—Last 
n first page of tables. Road.|Bonds.| Value. {Outstanding | “Ge)P° Payabl el Whom . Dividend. 
Union Pacific—( Continued )— | 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. J. & D. New York,195 Br’dway.| June 1, 189¢ . 
do 2d M.(to (to U.8.Gov. )on 394m.W. Mo.R.|; 394 |1865-7)  .... 6 Payable'1s b transportation. 1895 to ’97 
do 1st,394th to639th m., l.g.,3,000,000acs| 245 | 1869 ,000 6 g. |M. & N.’ N.Y, Lo Frankf’t.| May 1, 1899 
do Ist mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 7 M. & N.! ‘Ses ToL, 195 B’way.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles| 427 | 1866! 50 &e. 7 M. & S.'N. Y., Bk. of Commerce! July 1, 1916 
se deenmeenes te 100 1 Q.--J. | N. Y., 195 Broadway. | Oct., 1884. 
1st mort Ea aR RRA SN LE A ATE 36%) 1870 1,000 6g. J. & J. do do Jan. 1, 1890 
Utah Southern, Sag morts. vad #1, ase, ,000) .. ton 1. iio 7 J. & J.| do do July 1, 1909 
uth. Exten., 1s nab to Frisco....... , 7 J. & J.j do do July 1, 1909 
BD en Se eereeane 463 | 1878 | 1,000 “3° |y. E's. New Yorki9s Braway.! Jui ed 
orthern.—1st mortgage..............-.-2.- ® 7 J. & J.\New York, “ Br’dway.| July 1, 1908 
Utica @ Black Riwwer—Stock........ 0 ....+.-2---200e See |. Ades 100 2 M. & 8. ™ | Sept. 30, 1884 
I a a 87 | 1871 amhn 7 J. & J.'N.Y., Nat. Bk of Games. Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 7 J. & J.i do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed . . ) Bowe ED 7 J. & J. Utica & N.Y.Bk. of Com.| July 1, 1898 
Ogdensburg & Morristown, lst mortgage......... 10 | 1883 | 1,000 5 J. & J. Utica Jan. 1, 1891 
Utica Ohenango & Susquehanna Valley—Stock..... 98; ob 100 3 M. & N.| N. Y., D. L. & W. RR. | [May 1, 1885 
Utica Olinton & Binghamton—l1st mortgage...... ‘ 31 |’66-'72| 500 & 6&7 J. & J. ‘N. Y., Cont. Nat. Bank. Pn & 1890 
es hs 5 cn ncnsnngodnnesbeouans ae i sons anaes 5 seq | N. Y., D. L. & W. 1884 
BID MBGBOBRED. .occccccescc-ccccccsccesccccce ccccce| coos | Seek noes 5 te do do yor {, 1911 
Valley (Ohio)—1st mortgage. ....... 222-222. eeeeeee sens | aan case 7 ‘2 2° See ore 1906 
WIND a baba ncccdedacerescecceenesuececes 1881 een 6 M. & 8.) New York. 1921 
Valley he I 1460s. codcccbheosecencases 113 | 1881; 1,000 6 A. & O. Balt.and New York. | Oct. 1, 192% 
Vermont € Massachusetis—Stock...... ......-.-.---- 59 | .... 100 3 A. & O. Boston, Office. | April 7, 1885 
al te ad cand ok chee puenennne --ee | 1872 | 1,000 7 ‘J. & J.; Boston, ener > RR. | July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883] .... 5 \|M.&N,| do | 5 1, 1903 
Vermont Valley of 1871—Stock ..................--. wtine: een Sati - Tce d Bellow 3s Falls. , 1885 
SII 4.502 chad iedincanacedectadatedses 24 | 1880! 1,000 5 JIA. & 0. Bost., Safe I See. & Tr. Co| Out ’ 1910 
| 
} ee 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- 1882. 1883. 1884. 
ings and until 1883 and 188% operated its road at a low percentage of ~ ~ 
expenses. The competition and reduction of rates by building of new |’ Due U. S. on year’s business.. eae 1,869,958 1,187,110 
lines was the main cause for the decline in earnings. e company has /| Miscellaneous ... .... ........ 18,923 155,858 84,837 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Lary oe Short Line are two of the most import- Total disbursements ...... 12,226,102 12,214,734 8,691,832 
ant branches. It is not yet possible to estimate the benefit to be derived | Balance, surplus .............. 2,340,107 1,133,326 2,639,342 


a the Oregon we yo ~ which was aneaty : ae for some ne as si 39, P. 
was not opened throu, a conne 4 vem- 
Der 1884. ap tan acvaninaan ene Soeited ta Seamacy, (REE LE ee te an 
The ¢.aim of the Government for arrearages was decided in J anuary, = «1, 36 8 , 
1885, ee about $967, 466, and was = tall in a 507. 509, 570, 628, 636, 718; V.4il, 'D. 24, 35, 103, 162, 188, 190, 203. > 
In the CHRONICLE of Aug. 15 (V.4 188) is Mr. Adams’ report for "2 om 
the first half of 1885, and for the year ending June 30. This report | 9a*al Cemtral— (See map Un. P 1, 1861, of the Utah Central, Uta 
shows the following results for the half year: - 
Southern and Utah Southern Extension. Stock is $4,2 00 and 2 per 


23, iy on’ 98, 129, 183. at —~_ aes re oie” = ai: 














First 6 First 6 . 
months, 1885. months, 1884 | {283 cross, 174,737; net, 756.21, Tn’ 188. sSoluet S807 en were 
Earpings. .. .-2+-00e--eeeeeeeeee senses =s $11,224,530 $10,993,517 | $1,035,938; net $478. 333. For ear meoetien from Jan 1, 1885, grose 
EXPOUSCS..~ ----,ees-e2eeeeee sere eeeeenees 7,497,481 7,207,206 | earnings were $236,527, against $3 $3 03,174; net, $88,955, against $99,- 
, ee eee ee eee eee Pee eee eee) 452,362 126,828 760. iV. 39, p. 350; > 10, p. 2S8i. ? . ‘ 
Surplus earnings entire sy ee! 3,274,686 3,359,723 
Income from investments outside of the Utah & Nevada,—Owns Salt Lake City, U. T., to Terminus 
i a ddl dias Ol ie ial wad 385,758 149,163 | U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
Proceeds miscellaneous land sales..... : 4,904 3,930 | the road was held by trustees for the bondholders. and was forecl 
Received from trustees K.P. consol. mort. 75,8410 400,000 | Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
“— $37, 125; net, $11,500. Sidney Dillon, President, New York City. 
EIS RE CP Rene $3,741,189 $3,912.818 


all char nd the unt due U.S. Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
Government, was a aeficit of ar tal foc the ye oe ae - “Sas, to Garrison, and the line of Northern Pacific, with branches to Butte 
against a deficit of $317,246 in 1884. The 30th of June, 1885, also | City aud Anaconda Mines ; total, 466 miles. This road forms a connec- 
closed the first entire year since the change of management of June 18, | tion between the Northern Pacific at Garrisons, Montana, and the Union 
1884, took place. The following is a condensed statement of the finan- | Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
cial results of that year, exclusive of the St. Joseph & Western: 1884. The road was built by Union Pacific, which owns $4,816,400 


The net result, after deductin 


























—Yez a stock and $4,968,000 bonds. For the year 1883, gross earnin 
Marg --ssecissese+ensses ere aoa g3,003 | $1,969,207; net, $778,631; In 1984, gross, $1,993,577; net, $981,947 ; 
se ec Sai RAP Qi At 1B PINTS BASH BB $14,304,6 interest, dividends, &c., $734,311; surplus, $150,€36. 
BREWS. ..--rerscervenccoecsce eoereaeransesnceroes $79,180—15,183,885 Utica & Black River.—Owns from Utica, N.Y, to, ~—— 
hia, N. Y., 87 miles; leased lines to Morristown, N. o Ogdens- 
Taree Es, bnsneosinenartpneretorens yO O10 bur , to Sackett’s Harbor and to Clayton, 93 miles in all; total o 
Suceaeda tr ‘cell es cele YSU ..2--ececreee 3'428 ”180 miles. The company has paid ite rentals and moderate vi- 
eee ee ae shoes Bs camer yreeee? « #3352255 rior for a number of years. The income account for the year ending 
eceived from trustees Kansas Pacific consol. mort ........ imaluding 7h 1883 /showed a balance of $11,742 over all Payments, 
neludin er cent dividends 6 surplus of the c »mpany is chiefly 
are wenenee ee eer Tee 97,579,923 | T° epresented by advances to leased lines. The Ogdensburg extension is 
Otal EXPENAIUTCS. ....22..00-eereeeeroererereenreeeerons 7,979,923 | doing well, and promises to be a good investment. Operations and 
~ $4 100,909 yo for three years past were as follows: 
i States reauirenents............................. "134.: Passenger Freight (tony Gross Net Div. 
Less Dated ly DUPONT, 6.56 cececcceccenecaeseseeres 1,134,395 betas Miles. Mileage. a Milea e. ones Earnings, D. ot. 
ee Riis sicndderuenddabeVaasebbeineebdiant $2,966,514 | 1881-82. .. 180 8.599,02 0,224,570 : 
“Income from investments held in the Kansas Pacific consolidated | 1882 a 180 9,449,809 20,425,186 927,407 "285 54 7 
trust, no proceeds of land sales having been paid over to the company | 1883-84... 180 10,258,336 31,733,099 830, 335 232,372 6 


by the trustees under the consolidated mortgage. wns from Utica 
The net surplus income represented 4°87 per cent on the capital stock wee Chenango x _ pa py cee ogy one e sy eb A 22 miles ; : 


of the company. total, 98 miles. Road opened October, 1872. Leased to Del. Lack. & 
The earnings below cover only the main road in each year: Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 
































* The income account was slightly changed in form for 1884, mainly 
y er 2 = ~ sides of the account the interest received from Kan- 
as Pacific trus 





ee Utica Clinton | & Binghamton.—Owns from Utica, N.Y., to 
1882. 1883. 1884. Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
Miles operated .............-. 1,821 1,821 1,832 | Mice. Total, 44 miles. Opened June 22, 1872, and leased to New 

Earnings— =A York & Oswego Midland Railroad. The lease was transferred to 
Pagnenget—-Caah .......200- <2: 5,054,344 4,545,348 4,110,310) the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 

Government................. 143,386 113,768 ‘102, 257 annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
Freight—Cash..... ......++-++. 13,543,841 12, 596, 534 11,075,841 | operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 

BOVENMENE. .....2------- +0 361,648 4 236,867 | in 1882-83, $199.600; net. $94.030. Gross in 1883-4, $214,371 ; net 
Ma oeny es "ss 4) 7 ii aici nlttiecntee rey th 1,323,731 2, S47. one $99,163. Capital stock. $636,285. lsaac Maynard, Pres., Utica, N. 

igeiecdnapepainiae ii Sabena Valley (N. Y.) Ballroad.—Owns Se cuitan aae i. bande ay «- 
Total gross earnings...... 2,823,884 1,002,542  17,970,970/| line of Pennsylvania. 12 miles pene etober 
a’ ‘ Delaware Lackawanna & Western at 8 per cent per annum on stock 
SE OD. SRS taxes). 10, Lark tn 10, vacation Seen which was reduced in 1882 to 5 per cent, the lessee —sye gt the interes 
eh CED... Sncccoveds chexce 12,096,835 10,648,001 8,870,884 | on bonds. Samuel Sloan, President, New York City. 8, p.705.) 
Per ct. of op. exp. to earnings 47°00 49°30 50°64 Valley (Ohio), --Owns from Cleveland, O., to rikiaaesia 7 anction, O., 
INCOME ACCOUNT.* 76 miles, and 91g miles of small branches. The temporary debt and car 
1882. 1883. 1884. trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275; 
wae a 1 008, oon 10n0kant nanhene deficit over interest, &c., $12,4-2. Stock, $1,042,302. 

GS COPTIN GS. -0 0-02. - seccccce ’ ' ’ ’ Valle Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
penetaes see CividenSe.....-.. 4,211,099 2,066,682 1,736,919 | 1 Tsssvit was extended from Staunton to Lexington, 36 miles. By 
ans. capese by Kan. Fae. trust. ‘258,275 616,700 649,415 | this and connecting lines under B. & O. control, the distance from Lex- 
Miscellaneous........-2-.eeee  seereeee 16,677 73,930 | ington is 243 miles to Baltimore and 217 miles to Washing aca. The 

p ting ‘ 8 

protal income ......--++- - 14,566,209 13,348,060 11,331,174 —————————— _ 

isbursements— 
Interest on debt .... .........-. 5,234,479 5,312,011 5,397,071 Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
Discount, int’st, and exchange 1 72, Ci 22 139,630 366,077 field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fiteh- 
gl dare acai te 4,260.788 4, 260, 783 1,065,197 | burg RR. for 999 years at 6 per cent. 

: Rate per cent. of dividend. . 7 1% Vermont Valley of 1871.—Owns from Bellows Falls to Bra 

Sinking funds........ ......... 442,000 476, 489 591,540 | tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 


RR. from Bellows Falls to Windsor, Vt.. 26 miles; total, 50 miles. Conm- 
trolled in the interest of the Connecticut River RK. The Sullivan 


County RR. stock ‘s deposited as collateral security for the above 
Earnings, &c., for three years endi:g March 31 were: 


mort. bonds. 
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DESCRIPTION. Aes ee TE SATAN | INTEREST OR DIVIDENDS. oat an Tee, 
For explanation of column headings, &c., see notes} of of Par Gobebandinne Rate per, When |Where Payable, and by Stocks—Last_ 
on first page of tables. Road.| Bonds, Value. | Cent. ‘payable Whom. Dividend. 
ee Meridian—1st mortgage.............-- 140 | 1881 | $1,000 | 6 lo & O. New York, Plock & Co.| Aprill, 1921 
in ain ain et eenaak wenn’ 140 | 1881 | 1,000 | 4to6 M.& N,) de do ay 1, 1921 
Virginnn ide, eee “y GUMS VS)... ccccecce aoe 1881 — 2 7 | ok do do Junel, 1921 
rginvw a Dilionedscncqceteddeseqsen tonnes i otat | esse eee Me ee 
8 RR CR Ei Lee ae TO: ands | 6 |M. & 8./Balto.,Mech. Nat.Bank.| Mar. 1, 1906 
ao ab SIRE PU AR li SR pnp ee 6 M. & 8 do Mar. 1, 1911 
RR Re INR A --. | 1881 —_ 5&6 M.&§ do Mar. 1, 1916 
a vo | Hee | cc se ieee] |. mae He 
i Seg ee 4&5 (M&S. do | Mar. 1! 1931 
Income bonds, cumulative............-.-.--+------ ---- | 1882 1,000 6 |J. & J.\N.Y.,Cent.1'r.,or 4l’x'd’a| Jan. 1, 1927 
Virginia &@ Truckee—ist M.(pay’ble $100,000ayear)} 52 | 1874 | 1,000 10 | Q.—F. San Fran., Bank of Cal.; Aug. 1, 1889 
Wabash St. Louis & Pacific—Stock, common........ 8.518 | ..<- 100 cuties ie A | pitianaamsltietem th poteg dst eee 
oe veut Md aed cent (not cumulative)...... 3,518 ro 100 ll | eae Novy. 15, 1881 
ceivers’ certificates........... AE Rao SR Ta i ae nies. Ee . weenie Fk n+) =r snceteelh ceatiaiiadan bios, VOU elie 
General mortgage, gold (for $50,000,000) ......... All. | 1880 1,000 | 6g. J. & D.| Last paid Dec. 11,1883) June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883 ,000 6 Ge Meh > hrs inal g Shades ay l, 13 
ist mort. bonds on Champaign Hav. & West......| 131 | 1880; 1,000 | 6 J. & D.| Last paid Dee. 1, 1883 Dee., 1910 
do 1st pref., convertible. ... 131 | 1879 | 100 &e. | 7 J. & J.| Last paid Jan. 1,1884 | July 1, 1909 
ist mort., gold, on Chic. & Strawn (Chic. Div.)...| 262 | 1880 | 1,000 | | SS > “ peer rwer July 1, 1910 
1st mort., gold, on Cairo Division................- 270 | 1881 | 1,000) 52g. J. & J.| Last paid Jan. 1,1885 | Oct. J, 1931 
ist mort., gold, Detroit Division................... 112 | 1881 | 1,000 6g. J. & J.| Last paid Jan. 1,1884| July 1, 1921 
lst mort., gold, Indianapolis Division............. 87 | 1881 | 1,000 6g. J. & D.| Last paid Dec. 1,1883 |; Jan. 1, 1921 
a vy. & Near aes eaeeenge memewquhe ch kph 1,600 ; J ‘ > : a ed —_ : ane A. rs J = TE saan 
av. Rantou ast., lat mortgage........ ..0.-- wane eee J. .| Last paid Jan. 1. 
lst mort., gold, Iowa havin nideecamnnaint 143 | 1881 1,000 6g. |M. & 8. Last paid March1,1884| Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 \F. & A.|Last paid Aug. 1, 1884! Aug. 1, 1890 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A. Last paid Aug. 1, 1884) Aug. 1, 1890 
do ist mort. (Great Western of 1859)......- 180 | 1863 | 1,000 7 \F. & A.|/Last paid Aug. 1,1884! Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 1,000 | 7 ¢ & N. Last paid Nov. 1, 1884) Nov. 1, 1890 
Passenger Frege (ton) Gross Net Divid’d,|an amount not exceeding $12,500,000, to secure and provide for the 
raaee, Miles. Mileage. Mileage E 


2. arnings. Earnings. Per ct. 
381-82 50 3,481,202 18,107,974 $366,967 87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
Gross earnings for six months to Sept. 30, 1£84, $207,065; expenses, 
$133,917; net, $73,148. 


Vicksburg & Meridian.—LINE orf RoAD.—Vicksburg to Meridian, 
Miss.; 140 miles. It is mainly owned and controlled by the Ala. N. O. 
Tex. & Pac. Junc. Co., and formsa part of the route of that company 
between Cincinnati and New Orleans, which was opened for business in 
November, 1883. The company was unable to earn full interest, and 
reorganization was made in 1881. [n 1886 the second mortgage has 5 

r cent, then 6 per cent for thirty-five years. Preferr: d stock, $1,940,- 

12; common stock, $3,962,100. 

For purposes of comparison the following statement is given showing 
the operations of the company for three years ending March 31: 


haa! 


















































Gross earnings— 1882-83. 1883-84. 1884-85: 
Passenger receipts...... beaecee sae $167,456 $190,215 $169,162 
Freight receipts........... eeeses 303,269 300,026 296,973 
Mail receipts...... pveddeswastinaes 9,246 9,307 11,927 
Express receipts.... ..... snadadan 4,813 5,342 6,445 
Miscellaneous..... dan dGnséwnsbnnse 11,065 8,991 11,095 

ELST Se pace seeeceese $495,851 $513,884 $495,603 
Working expenses ..... bonsaukieoes 354,527 410,861 465,967 
Net revenue......... aeenne $141,324 $103,023 $29,635 
Fixed charges for interest....... " $93,000 $103,083 $104,000 
Interest on current account ...... 752 3,292 7,603 
Land Dep't, salaries and expens’s, 
Nov., 1881, to March, 1884..... — ........ ee: . VT iveekebied 
$93,752 $113,424 $111,633 
I i ncaa taaeelll Sur. $47,572 Def.$10 402 Def.$81,997 
—(V. 40, Pp. 71 5. 


Virginia Midland,.—LINe oF Roap.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchbure & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
erm was put into the hands of a receiver J uly 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts sold 
their — interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Ro) al Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

he $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock; the interest is cumulative, andin July, 1885, the coupon due July, 
1884, was paid. 

At the annual meeting in Dec., 1584, President Barbour declined a re- 

election, and Col. A. 8. Buford was chosen in his place, with the follow- 
directors: John 8, Barbour, George F. Baker, C. M. Blakeford, C. 8. 

oe, Joseph Bryan, William P. Clyde, R. A. Coghill, H. C. Fahnstock, 

Cc. G. Holland, J. O. Lovell and John MeAvery. J.C. Maben, George 
Parsons, M. A. Payne, G. 8. Scott and A. D. Shepard, a committee of five 
directors, was appointed by the charrman t» consider the exnedienev of 
ereating a general mortgage to secure an issue of 5 per cent bonds for 


entire bonded ye ge of the company, including its income bonds. 

If, in the opinion of the committee, thisisdeemed expedient, they were 

to report to a meeting of the stockholders to be called by the President. 
Earnings for the years ending September 30 were: 


Miles. Gross earnings. Operat’g exp’ses. Net earn’gs. 
18€1-82 .... yee $1,491,921 $945,116 $546,804 
1882 83 .... 354 1,664,204 956,194 708,009 
1883-84 .... 354 1,625,830 999,217 626,612 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.. and in 1883-4, $198.841. (V. 39, p. 734; V. 40, p. 764.) 


Virginia & Truckee,.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bends are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $.94,174; dividends, $142.500. In 1884 gross 
earnings, $711,408: net, $325,001; dividends, #210,0Vv0. While the 
nominal stock is $6,600,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St, Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF RoAD.—The number of miles of road operated December. 31, 
1884, was as follows: East of the Mississippi River—-Toledo to Deca 
tur, 323 miles; Camp Point to Quincy, 22; Decatur to Camp Point, 
129; Camp Point to Quincy, 22; Bluffs to Hannibal, 48; Maysville to 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indianap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71; 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to Effingham, 8; Strawn to Chicago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton to 
Warsaw, 5; La Harpe to Burlington, 20; total east of the Mississippi, 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 277 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberly to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberry to Clarinda, 21; Lexington Junc.to St. 
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 131; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the M ssissippi, 1,243 miles. Grand total east and west, 
3,549 miles, of which 802 miles were leased roads. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
=m was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Vestern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Mi-souri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 

In May, 1884, Messrs. Solon Humphreys and Thos, E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for $4,200,000, of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39, 
p. 23. (Not a large amount had been issued to April, 1885, reported as 
only $50,000 of the class *“‘to pay «current indebtedness.) The 
prior bonds on which the interest was to be paid as earned are 
enumerated in V. 39, p. 117, and the first plan of reorganization is 
in V. 39, p. 149 and 210. Afterwards changes were made and the plan 
as submitted in London to the meeting of general mortgage bondholders 
April 22, 1885, and published in the CHRONICLE, V. 40, p. 571, emuraced 
the following points: 

1. That in the proposed reorganization, new general mortgage bonds, 
limited to the amount of the existing bonds —viz., $17,000,000—shall be 
issued in exchange for the present bonds, bearing, however, 5 per cent 
interest instead of 6 per cent, and depending on income for the first five 
years. 2. That foreclosure rights shall be suspended for this period of 
five years, and not be exercised for two years thereafter. 3. That gen- 
eral mortgage bondholders shall have a fair and proper representation 
on the board during the income period. 4. That the collateral trust 
bonds and the floating debt shall be extinguished out of the proposed 
assessment on the shareholders, and by new first preference stock, to 
rank after the general mortgage. 5. That the assessment on the stock- 
holders shall be $8 per share on the preferred and $6 on the common, 
such assessment to be represented by new first preference stock. 
Since then, the committee have succeeded in arranging that the bond- 
holders should, during the income period, have the practical control of 
the enn yy A by the bondholders nominating one half the directors on 
the board, the President being e'ected by agreement between the direc- 


tors nominated by the bondholders and the directors nominated by the 
shareholders, or, failing agreement, by the trustees for the boudholders. 
This secures to the bondholders one of the most important of the main 
points above-mentioned, and in a way which the committee cousider on 
the whole satisfactorr. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCR N. | Bonds—Prin 
CRIPTION | sates | Date |size,or} , 9. | INTEREST OR DIVIDENDS. a a 
For explanation of column headings, &c., see notes| of of | Par | Outstandin Rate per) When Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds, Value. | 8 Cent. [Payable hom. _ Dividend. 
| j | ae ai 
| | | 
| | 
Tete h on. nares é —_ en Genta ued) — ase | | 
abash, lst mort. ( 0. Iowa) extended..... 29 1862 $500&e. 6 F. & A. Last paid Aug. 1,1°84 Aug. 1, 
do 24 mortgage (Toledo & Wabash)......... | 75 1853 | 250 &e.) 7 M. & N. Last a aid Now 1,1884 May 1. 1998 
do 2d mortgage (Wabash & Western).......| 167 1858 | 100 &e. 7 M. & N., Last paid Nov. 11,1884 May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 1865 1,000 7 M. & N. Last paid Nov. 1,18384 May 1, 1893 
do Consol. M., (on all but Dee. & E St.L.)..' 490 1867) 1,000 7 Q.—F. , Last paid Novy. 1,1884  Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) .. ... 109 1869 1,000 7 F, & A. Last paid Aug. 1,1884 Aug., 1889 
do Fund. debt ods. &sc, certs. (seeremarks.)) .... 1877 500 &c 6&7 |F. & A.'Last paid Aug. 1, 1884) Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82... .... 187 1,000 7 g.j|4. & O. Last paid Oct. 1.1884) April 1, 1909 
Hannibal & Naples, lst mortgage... ..............- §0 1879, 1,000 7 J. & D. Last paid Dec. 1,1884 June 1, 1909 
St. L. K. C. & No., lst mort. (North Missouri) ...... 354 1865 1,000 7 ‘at O° RE Onnlean , July 1, 1895 
0 real estate & railway 2d mort..... 354 1874 1,000 2 «jaeeee Bee... penendeden Sept. 1, 1895 
do 1st & 2d M.on St. Char.Bridge,coup.orrg, .... | 1878 | 1.000 ie Oks ce | 1903-1908 
do ist M., Omaha Div., gld,s.f.,coup.orrg 146 1879 1,000 7 ¢. |A. & O. Last paid Oct. 1,1884 | April 1, 1919 
do ist mort., gold, Clarinda Branch ....... 22 1879 | 1,000 6g. |F. & A. Last paid Aug. 11,1854) Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 1880 1,000 7 | Q.—J. Last paid Jan. 1,1384 Oct. 1, 1917 
do ist pref. income, convy., int. guar... .... | 1880 1,000 4 ” Se } * pipkagetassee ae er Race 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).. 136 | 1879 | 1,000 6g. J. & J.) Last paid Jan. 1,1884, Oct. 1, 1909 
entrev. Moravia & Alb. RR., lst mortgage...... Esha Rai. 6 |J. & J.) Last paid Jan.1,1884 Feb.. 1920 
Chicago Cincinnati & Louisville, lst mortgage... 73 1867 | 500 &e. 7 J. & J. Last paid Jan. 1,1884 Jan., 1887 
Ware River—Stock (guaranteed) ..................... ol oe 100 344 J. & J. Boston, Bost.& Alb. RR | July 1, 1585 
ee ic censs 66666000d06e0ba0es oe 18 | 1855 100 349 A. & O.N.Y., Del., L. & W. RR. April, 1885 
PCy MUD tbus docsccndcccccceccceceoece 18 1870 sume 7 A. & O.) do do April 1, 1900 
ist consol. mortgage...........---.---2---2--- «2s 18 | 1875 “ee 7 M. & S.) do do Marehl, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12 | 1873 iam 6 J. & D.' Baltimore, Balt.& O.RR. 1903 
lst mort., gold (for $2,000,000). .................. ptidien | 1880 | ‘nn 6 — tt. . —aeen Nov. 1, 1900 
| 
| | | | 
| | | | 
| 
- 
On anumber of the auxiliary lines foreclosure proceedings have been GENERAL BALANCE DEC. 31. 
commenced and will be prosecuted unless the rentals are paid. The re- 
ceivers are paying interest on some of the old bonds of the compaay a Assets— 1832. 1833. 1884. 
few months after the dates when due. An exhibit of the earnings and | Road and equipment.......... $116,329,942 $117,625,082 117,855,360 
quataee of the numerous leased lines shows thet few are earning their | Stocks and bonuds.............. 8,667,697 9,365,677 9,804,910 
full charges, but such an exhibit may be misleading, inasmuch as the | Stocks forexchange ....-... «= seecceee eww eee .861,802 
earnings over the main road from business derived from some of the | Cashon hand and intransit.. = --...--. ean 2,208 
leased lines can easily make them profitable to hold. The receivers’ | Supplies and materials....... 700,404 600,494 654,195 
statement of net earnings on different lines for the nine months ending | Income account (debit)....... 2,035,880 4,073,584 6,074,790 
+ ~" pe Phang s in the Camere, = op ee. : — 
y order of the Court several of the leased lines have been restored to 
their owners and placed in the hands of separate receivers, including $127,733,923 $131,664,837 $136,693,265 
the Cairo Division, operated by A. J. Thomas, receiver, and now known Liabilities— 
as Ca.ro Vincennes & Chicago, the issue of $1,300,000 receiver's certi- | Common stock ................ $27,140,500 $27,337,200 $28,404,406 
ficates having been authorized in August, 1885, for steel rails and | Preferred stock.......... e.--. 23,034,200 23,034,200 24,222,400 
equipmeut; the Toledo Peoria & West., operated by the mortgage trus- | Funded debt. ....... .......... 70,937,854 76,466,075 76,434,834 
tee; the Havana Division—Havana Rantoul & East.—operated by the | Interest due and accrued..... 1,443,040 1,544.856 1,148.022 
mortgage trustee; Quincy Missouri & Pacific; Missouri Iowa « Nebraska, | Notes and loans payable...... 3,276,056 2,773,516 2,409,581 
Thos. Thatcher, of New Other accounts................ 1,902,273 509,010 4,071,028 


York, receiver; and a foreclosure suit has been 
begun on the Omaha Division of the 8t. L. K. C. & N. 

Joint obligations with the Missouri Pacitic Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘‘Miscel- 
laneous Securities” in this SUPPLEMENT. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payment to go to stockholders. The Des M. &St. L. RR. is leascd in per- 
Sony, Fetal. int. on bonds. All these roads are practically the property 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peona & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This a made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

‘ , first mortgage bonds of the Toledo Peoria & Western. 

e@ $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Since the default of Wabash in July, 1884, the 
bondho'ders of this road are taking measures to protect themselves, and 
foreclosure proceedings were commenced in March, ’5. See V. 40, p. 305. 


STOCKS AND Bonps.—Preferred stock has a prior right to 7 per cent 

(non-culmulative); then common to 7; then both share in any surplus, 

ces of stock since 1879 have been: Common in 18-0, 264%@48; 
in 1881, 33144@60; in 1882, 2353@397%; in 1883, 15@3644; in 18-4, 
4@19%; in 1885,to Aug. 21, 2a%19. Preferred in 1880, 514 @883g; 
in 1881, 64144@96%4; in 1882, 4578@715g; in 1583, 29.4@5714; in 1884, 
9@32; in 1885, to Aug. 21, 648 @17 4. 

The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest,if a majority in value of all the bond- 
holders so request the trustecs. First n.012. on St. Charles Bridge is for 
$1,000,000, and is 6 per cent now, running absolutely till 1908. 

The awount of funded debt bouds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which eertificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for floating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern Rk. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security lor this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so enteredin May, ’s4; 
but on appeal to the U. 8. Supreme Court the judgment was reversed. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed heavy liabilities. Although the earnings 
have increased larg: ly, the annual liabilities have sofar been in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in corm 

lete control of the Missuvuri Pacific prior to the appointment of receivers 

or the Wabash. 

The income account for the year 1884 showed the tollowing: Gross 
earnings, $16,661,602 ; net earnings. $3,055.294; other reecvipts, $240,- 
339; total net income, $3,295,638. The payments were: Rentals, $828,- 
244: interest on bonds, $2,859,399 ; interest on flouting delt, $137.984; 
taxes, $141,971; extraordinary expenses and equipment account, $69~%,- 
1s4; pool account, ete., $<2,113; profit and loss, $516,004; to al, 


$5,296,845. Deficit, $2,001,206; deficit for 1883, $1,073,581; 
eticit Dec. 31, 1884, $6,074,791. 
1883 and 1584, was as follows: 


The general balance Dec. 31, 188-, 


























$127,733,923 $131,664,837 $136,693,265 
The operations and fiscal results for three years were as below: 
OPERATIONS AND FISCAL RESULTS. 
































1882. 1883. 1884. 
Total miles operated........ 3,518 3,566 3,582 
Oper ations— 
Passengers carried.......... 4,251,393 3,905,665 4,046,577 
Passenger mileage........ .. 166,198,560 154,727,718 154,700,993 
Rate per passenger per mile 2°373 cts. 2°498 cts. 2°366 cts. 
Freight (tons) moved........ 5,011,012 5,859,566 6,358,761 
Freight (tons) mileage ...... 1,247,611,320 1,263,790,523 1,373,842,462 
Av’ge rate per ton per mile. 0°951 cts. 0'948 cts. 0°857 cts. 
Earnings— $ § $ 
PR cous 6edeseteenéodee 3,944,520 3,865,743 3,659,909 
TE cchosnatene weenneeoes 11,885,226 11,979,747 11,775,634 
Mail, express, &C............ 1,021,943 1,069,621 1,226,060 
Total gross earnings.... 16,851,689 16,915,121 16,661,603 
Operating exp’ses & txs. 12,240,259 13,330,926 14,051,274 
Net earnings.... ........ 4,611,431 3,584,195 2,610,329 
Per ct. of expens toearn.... 72°64 72°64 84°33 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Receipls— § 
EE 4,611,431 3,584,195 2,610,329 
Other receipts. .......ccccee- 328,760 432,566 240,339 
Total income.... .......- 4,940,191 4,036,761 2,850,668 
Ded uet— $ $ $ 
SS OLE LOTTE POD 987,608 1,144,453 828,244 
Interest on debt .........-... 4,302,006 4,399,716 2,727,348 
ss nnxosuenen hedsesn 5,289,614 5,544,169 3,555,592 
Deficit, after int.and rentals 349,423 1,507,408 704,924 


—(V. 39, p. 23, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437, 

462, 494, 574. 707, 708; V. 40, p. 153, 184. 241, 270, 305, 337, 338, 

364, 394, 427, 482, 510, 570, 617, 653, 686, 718, 742; V. 41, p. 43, 103, 
90.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1844 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884, 
$496,744; net. $225,972. John I. Blair, President, Biairstown,N. J. 


Washington City & Point Lookout,—Hyattsville, Md., to 
Shepherd, Mad., 13 miles, and to be extended This road was opened in 
1473. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Onio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean oe? 132 miles ; leased lines, 
35 miles; West Jersey & Atlantic Railroad., 34 miles ; total, 200 miles 
operated. 

"Sor six months from Jan. 1, 188%, gross earnings were $510,790; 
against #527,500in 1884; net, $184,8 6; against $185,213 The annual 
report for 1884 was published in the CHRONICLE, Y. 40, p. 452. Income 
aceount for four years was as follows: 
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90 RAILROAD STOCKS [Vou., XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: INT NDS Bonds—Priucs 
Fo lanati - 1 . ae & tes a % — = ef | | Amount Rate = = = ——— | db aoe oe 
re nation of column , &C., see DO o 0 ar r en ere Payable, and by) s—Last 
_ on first page of tables. Road.| Bonds| Value. |OUtstanding | “Ce,P° Payable’ Whom. "Dividend. 
io coseeesenieense eooqerswede  je- $50 3 M. & 8. |Phila., Pa.RR.Co. Office} Mar. 16,1835 
0 sccncnoueeseusaserbesosensoanenn 38 | 1866 | 500&c. 6 J. & J. do do Jan., 1896 
1st do i irenendaodneercavceheée 63 | 1869 | 500 &e. 7 A. & O. do do Oct.. 1899 
Consolidated mortgage.........-.----+-+0+----05 ++ 128 | 1879 | 500 & 6 M. & N. do do Nov., 1909 
West rte é Atlantic—l1st mortgage..............- 34 | 1880; 1,000 6 M. & 8.,\Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City..........-...-.-++----- cond I renee Ae 6 J. & J.\Phila., Penn. RR. Office. Selby 1, 1910 
West Virginia Central ¢ Pitisburg—1st mort........ cece isiee Mie 6 me Ceeadiegdbeee >: Mts. eakem bee 
Western (Ala.)—Western RR. bonds, before consol... 44 | 1868 aioe 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 
2d mort., guar. by Cent. of Ga.and Ga. RR.& B.Co.| 160 | 1870 | 1,000 | | 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. 79 to ’91 
Western Maryland—\st mort., endorsed Balt. City.. 1858 | 100 &e 6 J. & J.\Balt., N. Mechanics’ B’k| Jan. 1, 1890 
lst mortgage, unendorsed.............. .........-- 90 | 1858 500 &e 6 J. & J. do do Jan. 1, 1890 
2d d endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do 0 Jan., 1895 
24 do endorsed by Lat aa gaan County .. 90 | 1867 | 500 &e. 6 J. & J. Be Md. an., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &ec. 6 J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsec by Baitimore.... ......... 90 | 1870 | 500 &e 6 J. & J. do do Jan., 1 
4th do endorsed by Baitim‘ore............. 90 | 1872 | 500 &e 6 J. & J. do do Jan., 1902 
Funded coupons. ............----2------++e+e- eocces -.-. | 1880 cece 6 oscs do do 1890 
Western North Oarolina—l1st mortgage...........-. 130 | .... — 7 M. & N. Raleizh, N. C. May 1, 1890 
Consol mo pevecoscccccescccesccocs capecaccess 189 | 1881 | 1,000 6 J. & J.| New York Agency. Jan. 1, 1911 
Western Pennsylvania—1st mortgage.... .......-..- 57 | 1863 | 500 &c. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
ist mortgage, GO — =e 28 | 1865 | 100 &e. 6 J. & J. do do Jan. 1, 189 
a A Ea Ie eget SI ae ---- | 1883 | 1,000 5 J. & D. do do June l, 1923 
White Water—Stock ($325,000 of it pref.).......... Ge I secc neine hie ot Te ee far erm 
Wheeling ¢ Lake Erie.—1st M., gold ($15,000 p.m.), .... | 1879 | 1,000 6 g. |M. & N.| Last paid May, 1883. | Nov. 1, 1909 
ae SE SE IE i, iI et Ee AEA A I soos + ae oale 7 M. & 8.|Last paid March, 1883. 1912 
Wilmingwn Columyna & Augusta—Stock ........... DT bases cals 3 J. & J. Baltimore. July 10, 1885 
REG AEE ETL TTL LS in ---- | 1880 eaibe | 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock.............-.2---0-- ip oe F tieaie ed... (Mined. oC: | ao. eee 
Wilmington @ Weldon—Stock................-...--.- 180 .... 100 | 4 =? > * sco July 15, 1885 
Nd sine tai edendontaeenaeenenenneeens wen, Erm see | | 7g. \M.& N. ndon. 886 
i in Ms... ssessoescaceuscogoesess ea, res sane 72. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
nD OID, nnccsccesccnncesosocse cos esl a (2) mr” ms Ose eee ek wo 
INCOME ACCOUNT. Western Pennsylvania,—The road runs from Blairsville to Alle- 
) 1881. * 1882. 1883. 1884, | Shany City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 844 
Road operated............- 163 175 1838 200 miles. Completed in 1865 and branch in 1870. A new lease to the 
% ~ $ ~ Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
Gross earnings..... + heb: 988,525 1,109,410 1,227,654 1,319,648 | $5-000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
- A road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
= ~pon Secbdiipennes ee 454,667 441,896 ete $288,000 of branch bonds. 
sh Celeeetanrnaneaannennte , gravels |’ steceatp 11,966 | " white Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
Total income............ 430,646 454.667 441,896 515,271 | miles. This was formerly the White Water Valley, sold in foreclosure 
Disbursements— May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
Rentals paid................ 33,034 33.084 36,571 41,270 | 83, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 
Interest on debt ........... 175,726 177,118 178,888 175,174 | Wheeling & Lake Erie,—Road under construction—Wheeling. W. 
Net earn.of W.J.€A.RR.,&c 53,034 97,775 73,075 90,658 | Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
SEN. <aoblie cceveagese 54,390 2,807 85,232 87,788 | miles. In 1883, 170 miles were in operation from Toledo to Valley Junc- 
Rate of dividend............ 4p. ¢. 6 p. ¢. 6 p. ¢e. 6p.c. | tion, O.,and the branch from Norwalk to Huron, O., and extended 10 
_- miles to Sharrodsville in L884. In 1834 company was embarrassed. 
Total disbursements.... 316,184 350,734 373,766 394,900 | Foreclosure begun in July, 1884, and M. D. Woodford appointed re- 
Balance, surplus............ 114,462 103,933 68,130 120,371 | ceiver. A suit is pending by Handy and Paton, trustees of the Cleveland 


—(V.39, p. 265; V. 40, p. 184, 452.) 


West Jersey & Atlantic,—Newtield, N. J.,to Atlantic City, N. J. 
34 miles; Pleasantvil'e & Ocean City RR., 7 miles; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
- t traffic agreement and 25 per cent of gross receipts on West 

ersey from trafic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $666,550. 

o per cent dividend paid in July, 1884, and three Jan. 1, 1885. 

West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles: total, 6O mil:s. 
In 1883 net profiton coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coat sales, $57,523; net from 
railroad. $56,890; total revenve, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8. B. 
= ns, Vice-President; James G. Blaine, W. H. Barnum, and others, 
directors. 


Western Alabkama,—LINE OF ROAD—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; fe 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in toreciosure and purchased 
jointly by the Georgia Railroad and Ceutral Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont- 
gemery & West Point RR. due May 1, 1888. The gross and net earn- 
ngs bave been as follows: 








Gross Expenses and Net 

Mm Miles, Earnings. Taxes. Earnings 
Ti cccanescesesens 167 $544,107 $367,454 $176,652 
i. sccesegonesese 167 579,492 395,498 183.993 
Pi ncodntoobbend 150 679,746 402,797 276.919 
tl penancenesise 117 692,911 376,757 316,154 
Di cccesacescosees 88 494,539 290,362 152,237 
ccc sbhmenees 88 491,576 258,860 232,716 
Oe 88 457,597 215,916 241,671 





Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. 


Western Maryland,.—Line of Roap—Baltimore to Williamsport 
Md.,90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens. 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
closed an expenses charged to operating expenses, on which basis 
get earnings have since been relatively decreased. 


tiie mgd ae . Gross Net 
Miles. Mileage. lleage. Earnings. Earnin 
1881-S2......... 12 13,40!,248 9,172,272 $540,148 $175,097 
1882-83......... 131 16,201,680 12,876,711 654,163 254,175 
4883-S4......... 131 16,512,178 13,114,956 665,995 258,245 


—(V.39, p. 706.) 


Western North Carolina,—Owns from Salisbury, N. C., to Pain 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles ; total, 210 miles. The road was financially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 

lina, and subsequently finished by the Richmond & Danville Ter- 
minal Railway & War-house Company, and is operated as a part of the 
Rickmond & anville system. in 1883-84 gross earnings, $435,069; 
net, $141,553. In 1883 gross earnings were $360,065, net, $181,584. 
Stock, $4,110,000 common and $4,000,000 pref. A second consol. 





mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. 


& Marietta mortgage on the guaranty by this com’any. John P. Ken- 
nedy, President, N. Y. City. (V. 39, p. 92, 210,434; V. 41, p. 43.) 


Wilmington Columbia & Augusta.—Owis from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, S. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. . 

The Ceatral Railroad of South Carolina, after paying rental and de- 
ducting all expenses, showed a deficit of $3,421, 

Earnings and income for two years was as follows: 

1 , . 




















Earnings Jrom— 882-3. 1883-4. 
tt. pcccedkeubegasecnen cotitasgensesee $195,701 $195,945 
DT <ctentehicnet® ate aetnameiion vineddmedode 403,415 370,236 
es MEG CT cc nneoccescuastinnconensonen 119,483 86,688 

Total earnings............... pavudnmecet $718,599 Ph5e S69 

Operating expenses and taxes............-.. 513,308 455.384 

NOD a dcscdedétiossaneiens eeoneubia $205,291 $197,485 
INCOME ACCOUNT. 

Receipts— 1883-4. 1883-1. 
Net earnings ....... OE OETA N TO T, 205,291 $197,486 
Ebewent, GIVIGSMES, BO. ooo. csccoccccosccocce 9,903 14,834 

Sait icles taadin cheba basdbied vetiaeledes $215,194 $212,320 

Disbursements— 

DT 2. ates pecdies leds comivless nea Weer $97,734 $96 000 
Dividends (6 per ceut)..........2. ...ccce-cce 57,600 57,600 

i a ee eed $L55,334 $153,600 
RIND. cs ciccccbcnncetbiéaas 6eeas $59,860 $58,720 


Wilmington & Northern,.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 milea: total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec, 
4, 1876. Has bonds amounting to $22,700 in several small issues. 
Gross earnings in 1884, $344,636; net earnings, $63,033: other re 
ceipts, $28,418; available revenue, $91,452. Paid interest, $$11,456 
bonds redeemed, $5,300; surplus, $52,996. 

Wilmington & Weldon,—kKoad extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease Was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above ) 

The fiscal year ends Sept. 30. The report for 1883-84 said: “ While 
this shows a diminution in the gross, there is an increase in net earn- 
ings. In view of the stringency of the money market and the bad out- 
look at the beginning of the year, every possible retrenchment in ex- 
penses was made. Improvements have been left undone which might 
have been made with advantage to the future economy of operating the 
road. Atleast two more passenger cars, two more locomotives, and an 
expenditure of $17,000 or $18,000 for sleeping cars were needed. There 
are still 35 miles of iron rail in the track, besides the Tarboro Branc 
and it is submitted whether it would not be good policy, while stee 
rails are unusually low in price, to take all the old iron rails out of the 
ane During the year the Tarboro Branch will need new rails for 
repairs.” 

he earnings and expenses for six years have been: 
Gross Net G 








ross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1878-79 ...... $505,978 $175,693 | 1881-82...... $783,790 $209,472 
1879-80 ...... 603,175 221.698 | 1882-83 ...... 797,428 195,37 
1280-81 ...... 750,916 303,833 | 1883-84...... 788,014 294,631 
—(V. 39, p 68); V. 40, p. 686; VY. 41, p. 69.) 
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Bonds—Prinei- 
DESCRIPTION Miles | Date | Size or Pens INTEREST OR DIVIDENDS. al, Whom Dus 
For explanation of column headings, &c., see notes) of of ar | Outstanding Rate per) When |Where Payable, and by ks— 
on first page of tables. Bonds! Value. Cent. (Payable Whom. Dividend. 
Wisconsin Central—Consol. mort., land grant, pref.| 326 5 M. & N. Boston, Office. 5 p. et. yearky 
1st series............ A ea I An RR 326 5 lJ. & J. do 1909 
2d series, income (not cumulative)................ 326 7 J. & J. do 1909 
_ Mort. Minn. St. Croix & Wis. RR....... beth cadence 104 6 |M. & N.|N.Y.,Farmers’ L.&T.Co. 1914 
Worcester & Nashua @ Rochester—Stock ..........-- 94 lly J. & J, Worcester, Office. Jan. 1, 1885 
MD cindnvvcdbiscbdgessctnedcodscecsoos soca 5 Various do do May 1, 1887 
+ cUdncendccesdiscocncesdsedéseccoos éee 5 A. & O.|Bost., Globe Nat. Bank.} April1, 1893 
PD «. Ji nd dcngadsacsabsinnibebences ait 5 F. & A. do do Feb. 1, 1895 
Nashua & Rochester, lst M., guar. (for $700,000) 48 5 A. & O. do do April 1, 1894 
CANALS, : 
Albermarle & Chesapeake— Mortgage bonds .... .... 14 | 1879 | 1,000 7 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
Ohesapeake & Delaware—Stock..............-------- 14 |... 50 ---- |J. & D.| Philadelphia, Office. {|  ........ 
1st mortgage (originally $2,800,000).............. 14 } 1856 | Vario’s J. & J. do do July, 1886 
EE SE nnn di easccctqdaesseesoes 356 4 cues won «Wee a: ++ ~~ 2 egpeedin 2 2 BS Ae 
Maryland loan, sinking fund....................--- 184; .... | 500 & 6 Q- J |Bait., A. Brown & Sons. 1870 
Guaranteed sterling loan.................-..-+++--- 184) .... | 500 && 5 Q—J. London. 890 
Bonds having next preference............... budend 184; .... | 500 && 6 J. & J.|Balt., A. Brown & Sons. 1885 
Be WOO, BGG B71 G 000 ccc cncccccccegccscocecces coos | seee owes 6 J. & J.| Balt., Farm.& Mech.Bk, 1898 
Delaware Division—Stock, (Conv.into L.C.&N.stck.) GP I “seas 50 2 F. & A.| Phila., 244 So. 3dst. | Aug. 15, 1885 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6. 1. ae 0 O July 1, 1898 
Delaware os oe 8. cea doodieddseee 148 PRE 100 lly ass N. Y., Bk. of Commerce.;} June 10, 1885 
ist mortgage, registered. .........cccccccccccscee- 148 | 1871 | 1,000 7 - & J oO 0 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874 | 1,000 7 A. & O.|N. Y. Office & Bk.of Com. 1894 
ist M., coup. & reg., on Penn. Div. ($10,000,000)| .... | 1877 |1000&e 7 M. & 8. 0 ) Sept. 1, 1917 
Lehigh Coal & Navigation—Stock...... ...........- See tT aves 50 3 J. & D.| Philadelphia, Office. | June 12, 1885 
Loan, convy., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &e. 6g. |M.& 8. do do 1894 
lst mortgage, reg. (extended at 419).... ........-. coos | BOOS | «|OUV SE. 41g —J. do do July 1, 1914 
lst mortgage, mop 7 § —*eeeeee ---. | 1867 Var. 6 F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &c. 6g. \J. & D. do do 1897 









































ae 


Wisconsin Central,.—Owned on Dec. 31, 1884, the main line and | dale, Pa., was completed in 1823. The company owns the following 
bianches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
miles ; do. to Portage City, 72 miles; branches and spurs,21 miles; total ', son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton Pa., 
owned, 345 miles. Leased: from Neenah to Schleisingerville, 64 miles; | 17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee | mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Schleisingerville, 33 miles. Total operated, 450 miles. The lease | to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
of the Milwaukee & Northern was surrendered August, 1882. In Jan-/ used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
ary, 1879, the Wisconsin Central Road was taken possession of by the | This company is among the largest miners and carriers of anthracite coal, 
trustees for bondholders, who still operate it. There is a land grant of | and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
over 800,000 acres. railroads, including the N. Y, & Canada RR., whose bonds it endorses. 
The plan of reorganization practically accomplished by consent! The stock was increased to $30,0v0,000 (of which $23,500,000 issued 
embraced the issue of a new consol. mort. to cover $400,000 5 p. c. pret. to Jan. 1, 1885) to pay off the bonds due in a 91. O 
bonds; $3,800,000 first series bonds, bearing 2 p. c. for three years from | remainin $6,500,000, 1,000,000 will be issued in 1887, and $5,500, 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series | in 1891, to take up an equal amount of 7 per ceat bonds. To share- 
bonds, to draw interestif earned (but not cumulative), 2 per cent for 
three reese, and 7 per cent there r. Interest on the second series 
para eJ.and J., but dependent each time on the net earnings of the 
ear ending siz months before. The stock of $11,435,500 remains, 
$2,000,000 of it preferred and $9,435,500 common, and is all depositea 
in trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so tobe. Trustees’ certificates for new stock 





holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the poll owing: 

‘“‘The mining of coal was suspended for 103 days during the 
Under the policy of restriction the surplus, or dividend fun 
steadily increased, notwithstanding the payment for sevcral years of 
dividends of 6 and 7 per cent per annum. This policy has been again 





year. 
’ 





(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR., from Neenah to Schileisingerville, 
which was completed in December, 1882; the rental is 3744 per cent of 
ce earnings up to $175,000 per year, all surplus to go equally to 
essor and lessee, and the bonds are issued subject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so that 
no comparison of trafic with that yearis of muchimportance. The Minn. 
St. Croix & Wisconsin RR., built in 1884, gave important exten- 
sions, reaching St. Paul from Chippewa Falls, 10414. miles. From Mil- 
waukee this company makes use of Chic. Mil. & St. Paul tracks 32 
miles. In V. i0, p. 762, is an abstract of the annual report for 1884, 
showing earnings and expenses, operations of the land department, Xe. 
For four years the earnings, &c., were: 


Pass er Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881 .... 461 10,466,444 47,766,777 $1,365,967 $272,108 
1882 .... 440 11,427,237 44,437,249 1,328,490 252,468 
1883 .... 450 14,992,032 39,128,716 1,447,799 122,660 
1884 450 14,613,556 43,338,991 1,429,075 151,679 


—(V. 39, p. 98, 437, 545; V. 40, p. 718, 762; V. 41, p. 43, 103, 182.) 


Worcester & Nashua & Rochester,-—Owns from Worcester to 
Nashua and Nashua to Rochester, 9imiles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester, on the basis of an equal exchange 
of the stock of each company for that of the consolidated company; 
1875-6 the leased line charges (Nashua & Rochester, 48 miles) first ap- 
pear in the accounts, and the Worcester & Nashua paid only 549 per 
cent dividends in that year. The rental charge being plainly too heavy, 
an agreement was madein 1879 to reduce the interest on bonds to 
5 per cent, and the dividends on Nashua & Rochester stock to 3 per 
cent per annum. The interest on Worcester& Nashua bonds was also 
reduced to 5 per cent. In addition to above there are $37,000 5 per 
cent Worcester & Nashua demand bonds outstanding. Five years’ op- 
erations were as follows: 








Passenger Freight Gross Net 
Years. Miles. Mileage. Mileage. Earnings Earnings. 
1879-80 .. 94 6,784,960 $14,995,020 $553,592 $167,033 
1880-81 .. 94 7,222,999 16,153,062 528,770 155,196 
1881-82... 94 7,467,524 16,999,008 631,932 156,993 
1882-83... 94 7,592,458 17,844,586 661,531 173,325 
1883-84... S84 7,335,977 17,338,246 639,447 181,421 
CANALS, 


Albermarle & Chcsapeake,—Canal between Chesapeake Bay 
and Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, $102, 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 

$2 _— ending May 31, 1885, gross receipts were $208,854 and net 
' . 

mean poase & Ohio,—This engeny was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In J uly, 1884, application again made for a receiver 
and saleof the canal. In 1883 gross earnings, $329,527; net, $84,474; 
interest on repair bonds, $7,44v. (V. 39, p. 21; V. 41, p, 23.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stock. To Jan. 1, 1885, 28,514 
shares were converted into Lehig 
4,153 shares unconverted. 


Delaware & Hudson,.—The Delaware & Hudson Canal Co. was 
chartered April 7 1823, and the canal from Rondout N. Y. t- "ones- 


Coal & Navigation stock, leaving 








adopted by the anthracite interests, though the method of carrying it 
into effect has been changed. It is believed that this method, known as 
the percentum or allotment plan, will show decided advantages in the 
economies of mining.” 
Comparative statistics for four years: 
INCOME ACCOUNT. 
1883. 






























) “— 1882. ae. 
1 —— 
SE nner anaeeee 9,328,763 8,993,540 9,575,362 8,213,157 
Sd <ccmenecnuwin 58,400 60,007 52,403 47,240 
Miscellaneous profits...... 243,537 187,363 287,038 486,929 
Coal on hand (Dee. 31).... 345,075 492,924 745,436 892,804 
road earningsin Penn. 805,914 £812,455 888,559 830,542 
Profit on leased lines..... = .....--. 8,465 1,905 edechone 
Interest on investments... 301,858 249,497 257,541 284,464 
ici acant daiiaiieemeeh 11,083,547 10,804,251 11,808,244 10,755,136 
Disoursements— $ : > $ 
Coal on hand Jan. 1....... 727,284 345,675 492,924 
CEE See 3,985,304 4,422,213 4,996,195 
Coal trarsportation, &c... 755,331 798,701 811,873 
Janal freight and exps.... 1,737,979 1,680,192 1,642,844 1, 
iit eet eeeenmens 1,374,784 1,312,683 1,321,941 
Taxes and miscellaneous .- 00,401 407,756 546,624 
Der Pr ccs eeccease _ convenes _ .dnecdeue 
RN iia cent ected 2,102,464 1,838,201 1,995,843 1, 
Pe tndncausemmemennns 11,033,547 10,804,251 11,808,244 10,755,13 6 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 18582. 1883. 1884. 
Assets— $ $ $ $ 
ET Cc cna ammbmowiiia 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,456,258 6,581,070 6,957,188 6,468,68 
NS EOP RRS 9,027,804 9,044,173 9,035,163 9,325,365 
Mines and fixtures ........ 2,729,311 2,751,236 2,796,329 2,792,417 
Coal-yard, barges, &c..... 690,397 — 683,185 — 670,678 — 790,77 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... 1,074,808 1,008,787 520,164 _....-- 2 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300, 
Mechan. & Ft. Edward RR 16,146 48,296 52,113 1,92 
Schen. & Mechan. RR..... 200,773 210,922 211,280 211,527 
Ooal on hand Dee. 31-...... 345,075 492,924 745,436 892,804 
Advances to leased lines... 400,015 637,605 921,663 1,502,789 
4Advances on coal royalties 615,514 625,073 648,72 698,125 
Miscellaneous assets ...... 2,985,349 3,658,429 3,944,549 *3,372,061 
Telegraph and Car Co.... 69,410 69,410 69,410 43,035 


Supplies on hand.......... 1,408,449 1,466,143 1,611,254 
Cash and bills receivable.. 2,609,203 3,914,976 2,823,812 


Total assets...........- <o,nun ee 41,087 e wa 41,843,804 








Liabilities— 
Stock. s vm saeiitnndtineh semieebatabihtel 20,000,000 20,000,000 20,000,000 23,500,000 
Betsey canaiaia eee Tee 0s “aaaeaes ren 
Miscellaneous accounts... 823,0: i, 2,444,732 7 
Profit and loss. ............ 1,236,431 1,488,087 2,005,306 2,187,732 











Total liabilities........ 40,902,484 41,087,986 43,213,038 41,843,804 

* These miscellaneous assets include the following: Sundry bonds, 
$148,608; 8,540 shares Albany & Susquehanna RR. #854,0005 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; 6,161 shares Delaware 
&Hudson Canal, $616,100; sundry stocks, $145,650. 
—(V. 40, Dp. 195, 21 3, 569.) ‘ - J 

Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
aostume (in purehase orf ee nipencnt) $2,310,000 of the gold loan due 
1897 and leases the Leb'gk & Susquehanna Railroad. e Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897' 
and $771,000 (all) of the convertible gcld loan due 1894. Bonds matur 
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Bonds—Princi- 
Ses ickindin ed actemepemege ao vanomsted at”| "a" | | smenes' |e nee lwhaenteesbia, oad wel eeetan 
lanation of column -» 866 DO ft) 0 ar r n re Payable, and by 
on first page of tables. Canal./Bonds | Value. |OUtstanding "Cent. | Payable Whom: Dividend. 
Lehigh Ooal & Navigation—( Continued )— 
Consolidated mortgage loan................-..---- ---- | 1871 | $1,000 7 J. & D.| Philadelphia Office. June 1,1911 
Greenwood 2d mortgage, reg. Extended, 1877..) .... thr yt ite fF = > do oo tana 
i nn naiitigtitendhe cogoacdboossoss ee ,000 ; : 
tock, consolidated .....................-- pe des ps § = - Leh. Val. RR. Co., Phila | Aug., tees 
Pref stock..... ete etl el hal etennhbodionenenet A ; 0 ug. 
| aatioaggh mnie haa 103 | 1865 |various 7 |A€ 9) do do | “April 1 1906 
oan -“eeeen0e”" * SOP PRP eR ee ee ewe ee ee eeeer eee eeeee ee ee . e . . 
prteterred stock scrip dividend.................... aj | 1869 | various. 7 (F&A. do do Feb., 1889 
en 2) csneehianthéeesneh enon manteed antie wens an Tae Se ee 
Genel mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 J. & J.| Phila., 233 So. 4th St. July, 1910 
i ion—Stock, common............. Bee 1. wee 4 $Se. sina Putes elphia, Oeiee. Feb. 15, 1994 
1st mortgage, ee aclsaael sinew Sahel 1,000 6 =e. do do March, 1897 
i itd adi teh tnt achnnidnthh snicimeeesee NS Ee d . : o o 
Mortgage bonds, coup. (payable by P. & R.) ...... sone 1a ae. 6 J. & J. do de 895 
i iD. cncivesccoccccescoesecesececese ---- | 1870 | 1,000 6 M. & N. do do May, 1880 
— — car ~_— otc cccccecccecccesecccccccccceese| cone or yoo : or . Sy do > a iSik 
i tn nt itintidnn at edimegnneauehesenees sone | 000 a‘ : y 
Susquehanna—Maryland loan, 24 mortgage........ oon LL cae 6 (J. & J.| Phila. and Baltimore.| Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. ---- | 1859 | 1,000 6 J. & J. do do Jan.1, 1918 
te) pref. bonds, 1st mort.... .... -e-- |"44-’64 500 6 J. & J. do do Jan., 1894 
do ref., lst T. W. ority b’ds.| .... |'41-64 500 6 J. & J. do do Jan., 1894 
do nds of 1872, 4th mort...... ---- | 1872; 1,000 7 J. & J. do do Jan., 1902 























ing 1884 were extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 


1883. 1884. 
1,45 






































Receipts— 1882. 
From railroads and Nesque. Tunnel. $1,445,190 $1,614,695$1,458,200 
i «cnanee cenncetaseneneenee 55,699 65,552 7,444 
Water Powers Lehigh Canal.......... 21,065 20,88 10,525 
Delaware Division Canal........ ..... 47,586 57,745 58,951 
Net profit on Lehigh Coal............. 325,666 386,351 370,101 
Royalty on coal mined by lessees .... 7,209 3,642 4,441 
Revenue from rents .... ........-.-..-- 31,973 33,463 36,531 
Miscellaneous receipts................ 4,824 12,157 22,358 
SD CT -ccencecaguqnesnenet $1,939,212 $2,194,489 $2,048,551 |. 
Disbursements— 1882, 1883. 18 
General and legal expenses .......... $62,892 5,064 $58,460 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal. 102,356 81,438 69,921 
DN ntcb sadeatedesesteotnaneocseedée 74,648 71,916 80,078 
Se ORGIES .ccce cedsocucsesdecsae 942,973 934,377 854,069 
Total disbursements.............-- $1,279,919 $1,249,845 $1,159,578 
Balance ofincome........ bb. kttedeeeas $659,293 $914,644 $338,973 


The annual report for 1384 in CHRONICLE, V. 40, p. 239, said: 

The earnings of the Lehigh & Susquehanna Railroad show this year a 
decrease of $638,656, due almost entirely to the falling off in coal ton- 
nage and in coal freight rates. 

e net revenues from all sources were $2,048,551, being $145,938 
less than last year—a loss almost wholly due to the decrease in railroad 
revenue, which was $177,528. Every other departinent of the business 
shows gains except the coal, which yielded $16,252 less than in 1833, 
notwithstanding the decrease in the cost of mining. 

The disbursements for rentals, interest, taxes and general expenses 
decreased $90,266. From the balance remaining after deducting these 
eharges from the total revenue, $156,743 was appropriated for the 
depreciation on coal improvements and for the coal sinking fund of ten 
cents per ton; $718,223 was paid in dividends, and the remainder, 
$14,000, was placed to the credit of the dividend fund. 

The first a loan of $5,381,840 matured April 1, 1884. Holders 
of $5,000,000 of this loan accepted the privilege of extension to July 1, 





1914, with interest at the reduced rate of four and one-half per cent, 
ope — holders of the remainder, $381,840, were paid at the maturity 
i) eé loan. 

For the purpose of raising funds to pay off floating debt, to make the 
settlement with Nesquehoning Valley, &c., the general mortgage was 
authorized in 1884. 

A majority of the stock of the Alliance Coal Mining Company has been 
purchased. The report says: ‘‘This was done largely by the exchange 
of our stock for theirs, $650,400 of Lehigh Navigation stock being given 
for $975,600 of Alliance stock. By this purchase we became possessed 
of about sixty-two per cent of the total share capital of the Alliance Coal 
Mining Company, which owns an unincumbered estate of 4,097 acres in 
the same valley in which lie our Lehigh lands.” 





Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 

rantees interest on bonds. Anold mortgage balance of $67,000 is 

ue in 1887. Earnings in 1884, $319,685; net, $127,317; interest, taxes, 

&c., $180,330; loss, $53,017. Earnings in 1883, $395,213; net, $191,446; 

interest, &c., $183,060; balance, $3,385; add taxes refunded, $28,285 ; 
total, $36,672. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The rental payable by P. & R.in 1884 
was $635,776. Expenses of all kinds, incluling #50,827 disbursed in 
dividends, were $582,512. The P. & R. receivers in July, 1884, de- 
clined to furnish money for dividends on stock, claiming that it had not 
been earned, and this question weut before the Court. The P. & R. has 
paid some of the coupons and purchased others. In March, ’83. the pro- 
posal from Phila. & Reading to merge this company by giving one share 
of Phil. & R. stock for two of 8S. N. preferred and one share of P. & R. for 
four of 8S. N. common was rejected. (V. 39, p. 522; V. 40, p. 240.), 


Susquehanna.—Leased and operated by Philadelphia & Reading 
Raliroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of Reading, 
The floating debt is considerable. 








HENRY L. GRANT, NO. 145 BROADWAY, NEW YORK. 


([s- DEALER IN THE BONDS AND STOCKS OF EVERY ROAD. 








































































































































































































$ | | | {| | | is 
Par. | Amount. Perioa.| 3 | Date.* | Bid. | Ask I Par. | Amount. | Period. 3 Date.* | Bid. | Ask. 
—_—_—— aoe | 
Bicker St.& Fult.F.—Stk} 100  $900,000|J. & J.|_ % July, 1885) 26 | 27% 42d & Gr'nd St.F’ry—Stk! 100 | $748,000|M.&N.. Aug.,188: 
ta ABs 1,000 | 700,000\J. & J. 7 |July, 1900 111 [112% lst mort......... ~ eschuaiien | 1,000 o3e 000) A. EOF Apr., 1893 iit ie 
Br dway & 7th Av.—Stk.| 100 |2,100,000 Q.—J. | 2 July, 1885 265 |276%) |Kighth Ave.—Stock...... | 100 |1,000,000, Q.—J. | 249'July, 1885/240 /2 
enna nledhicindl 1,000 1,500,000\J.& D.)5 June,1904 108 {110 NT IIE | 100 |1,000,000' F.& A.’6 |Aug.,1914/105 (110 
Brooklyn Ci y—Stock.... 10 | 2,000,000) Q.—F. | 343 Aug.,1885/215 (220 || Houst.W.St.&P.F’y—Stk) 100] 250,000 Q.—F.|2 |Aug.1885 140 /150 
ist mort................. 1,000 | 800,000 J.& J.|5 Jan., 1902106 /110 | ere aie ay 00 00,000 J. & J.|7 |July, 1894111 [113% 
Bk’lyn Crosstown—Stock| 100) 200,000 A.&0./4 ‘Apr.,1885.155 |160 | |Second Ave.—Stock..._.. 100 |1,862,000 J. & J.|5 \July,1885 205 (210% 
1st mo:t. bonds...... ..-| 1,000 00,000/J. & J.,7 |Jan., 1888105 [212 sibs cleaieitialadiseeuts 1,000 50,000 M.&N.'5 |Nov.,1909'109 {110% 
Cent.Pk.N.& E.Riv.—Stk/ 100 1,800,000 Q.—J.| 2 |July, 1885'142 [145 SR acoeREC ,000 |1,050,000 M.@&N.| 7 |May, 1888109 /1101 
Consol. mort. bonds....| 1,000 |1,200,000|J. & D.| 7 'Dec., 1902121 |122 ||Sixth Ave.—Stk........ 100 |1,500,000 M.& S.| 10 /Mar.,1884 300 |...... 
Christ’ph’r&10th St—Stk| 100 50,000) Q.—F. | 2% Aug.,1885/136 |140 eannaaptimennaeiers 1,000 0,000, J. & J. 7 July,1890 110 |115 
EE es = Il pts 1,000 | 250,000|A.& 0.) 7 (Oct., 1898)110 6 ||Third Ave.—Stock.......| 100 ‘2,000,000 Q.—F. 4 |Aug.,1885'305 '320 
Central Crosstown—Stk.}| 100 v0,000; Q.—J. | 14g July, 1835/1500 (1 ili Atl ,000 2,000,000 J.& J. 7 \Jan.,i890/111 (118 
set mort......... wnsesees 1,000 |_ 250,000) M.&N.) 6 |Nov.,1922)111 (1134) /Twenty-third St.—Stock.| 100 | 600,000 F,&A.| 4 | Feb.,1885/250 |..... . 
. re cae ioe l, 00,000 o.*. ; themes saeeitit 716% nats stein heagnintoesihin 1000 250,000 M.&N. 7 May, 1893/110 tae 
> » consol. ....... 0,000) J. . June, i N VORMSG.. .cocecccece SSSR) cocnccveleccelsceoeve ovsee lk 
aR nei a MB MSs 100 | 1,200,000) F. & A.|.... Aug.,1914'105%/107 || ‘ will Scitaats | om i 





* This eolumn shows last dividend on stocks and date of maturity of BONDS. 
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DESCRIPTION. Cas rae ae INTEREST OR DIVIDENDS. Boren mi 
—_—— ’ t > 
For explanation of column headings, &c., see notes on of Par oun | Rate When |Where Payable, and by| Slocks—Last 
first page of tables. Bonds; Value. Outstanding Cent. | Payable: Whom. Dividend. 
Be EE in ccncbtacncuscseeteessdéhccqoseeees nen $100 |$12,000,00¢ 2 .—M. |N. Y., Company’s Office.| Sept. 1, 1885 
carttan Melt Telephone—Stock............---- wetednanees cvs 100 9,602,100 |3 & 2 ex.| Q.—J. | Boston, Compy’s Office.’ July 15, 1885 
Amer. Tel. é Cable—Stock, guar.5 by West. Union..........) .... 100 | 14,000,00¢ 5 —M. N. Y., West. Union Tel.) Sept. 1, 1885 
American Coal (Maryland)—Stock...........0--00--ee-eeee- euei 25 1,500,006 Zl, .& 8.: N. Y., 110 Broadway. a .10, 1877 
American Erpress—Stock. .........ccseee cocesees a er onve Ne aa fa 3 J. & J. N. Y., Company’s Office.| July 1, 1885 
Canton Compan: Die tc cb ch eddane enenebeadeeneteeseos RAS 9,875 cane CES ie A me Pe 4 
Mortgage ai aaa ee bewslied teeeeheesets 1874; 1,000 171,000 g. |J. & J.) New York or London. | Jan.1, 1 
Central New Jersey Land—Stock ............-.20--eeeeen sees knee 100 2,231,900 | 7 serip. one’ * Tgaaiedeiebenl Jan., 1815 
Central & South American Telegraph—Stock............--- ones 100 ,066,000 eoee ents Cer ee eee ae ° 
Colorado Coal &@ Tron—Stock. .........22- ccc ceccceecensceee ‘iid 100 | 10,000,000 oui a “pe ee 
1st consol. mortgage. —_ labbsooesneakdossscoteese wsdeccees 1880 | 1,000 3,499,0 6g. iF. & A.'N.Y., Company . Office. Feb. 1, 1900 
Consolidation Coal of Maryland—Stock............-.+.-+-- saan 100 | 10,250,00¢ 1 sat \N.Y., Co.’s — 71 B’y Jan. 29, 1885 
1st mortgage, consolidated, convertible........ ......-.--. 1872 | 1,000 2,467,500 6 J. & J ‘| do ny) Jan 1897 
Consolidated Gas (N.Y.)—Stock ........-...--20--200 ee ee eee cece 100 | 35,420,0 cage a oe ean peo 
Bonds, Muuicipal Gaslight Co............ Sieniewbedneseeh onus eswe 291,000 7 M. & N. N. Y., Company's Office.|; May 1, 1888 
Bonds, Metropolitan Gasiight Co. ............-.-.00--0---- baad aeee 658 ,00¢ 6 F. & A. do do ug. 1, 1901 
Bonds, Harlem Gaslight Co _...... .......-. ceameiaenend PONCE sone 70,000 7 M. & N. do do Nov. 1, 1885 
Bonds, Knickerbocker Gaslight Co..............-++--e+--- ese euee 687,000 6 J. & D. do do June 1, 1898 
Oumberland Coal & lron—B8tock ...........-202--eee seen eee cece 1 500,000 6 A. & O.| N.Y., 19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock............-- silt maiaians kee andi 3,000,000 3 J. & J ..N. Y., West. Union Tel.| Jan. 1, 1885 
Towe BR. Land 00.—StOCK. .....cccccccccccscccscccccce sccce aon 100 428,500 1 7 Q.—F. | Boston, Treas. Office. 7 1, 1885 
Iron Steamboat Company—Bonds....... Gubtihendrsoctnacate 1881 500 500,000 6 J. & J .\N. Y., Mercantile Tr.Co.| July 1, 1901 
Lehigh & Wilkesbarre Coal—Stock .............2--++ sse0--- prs ‘eieiiie 8,700,006 oune woes | = eeweceeree «ssf weenie se 
TE vad adinhe  ehadbhesténedacoosees diduted dniewts a onme cone 1,811,000 6 rs ES te 1899 
Mortgage loans ($110,000 are 7s) .........-..----. .s00--- ee pee 466,879 | 6&7 coe, | Be Beg RED Re 1 lt evecens 
Consol. mort. (36,116,000 held by Cent. of N.J.. ....... 1875 | 1,000 | 11,500,000 Q.—M. | do do June 1, 1900 
Se GE UID co inac scbcsctccoscceccesceces occ oaés apne: 673,120 | 5,6&7 teen | do Gp:*'- o---eeeeeed . 
Income bonds, ree Se SINUED ccncdcecveese soocces ---- |100 &c.| 3,472,200 7 M. & N 7 do do May 1, 1888 
Marinosa Land @ Mining—Stock........ ....-.2.--- epedesse nine 100 | 10,000,000 seu i et es Oe ° 
NOON CORO. oon cnccvccccedcsccccces Koccscesccoccesesces ene 100 | 5,000,000 cces ssoe | =i Cems =s wceerees 
PIE, catdncecsesiccddcocccessansconsesesesoseoes 1875 | 1,000 250,000 eee J. & J. New York. Jan. 1, 1886 


























Adams Exprcss,.—No reports; no information. 


American Bell Telephone Co,.—See report for the year ending | 
Dec. 31, 1884, in CHRONICLE, V. 40, p 393, 423. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
rangement was made with the other cable companies for 38 years, by 
which this company receives 2212 Per cent of combined revenues while 


light, the Metropolitan Gaslight, the Mauhattan Gaslight and the Har- 
lem Gaslight. The total stock was $39,078,000, of which $3,647,900 
was reserved for working capital and for indebtedness of old companies. 


Consolidation Coal.—The annual report Zor 1884 in V. 40, p. 268 
had the following: 
The gross receipts from mines, railroads, rents, 1883. 1884. 
&e (incl’y valne of st’ck of coal on hand). were.$1,750,591 $2,222,082 
Tot. expen’s of every kind (exe). of int. & sink. fd. 





both its cables are working and 124 per cent if only one is working. | but incl. steel rails & all e\traordin’ry outlays). 1,514,858 1,904,603 
which percentages hold good for one year after any breaking of the ; —— 
cables; if not repair d within that time the percentages are reduced i. sratnonsneutsababaahbbiiemeda $235,733 $317,479 


according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with :  e/ 
anty of 5 per cent per annum on the stock increased to $14,00V 000. 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1~*4 in V. 40, p. 26%, gave the following information : 
Income, 13s4, $492 726; total expenses, $471,972; balance, $20,754. 

Total assets December 31, 1884—Lands and real estate at mines, 

1,542,365; veal estate at Jersey City, $100,710; mine improvements, 

15,000; cash and demand loans, $50,241; wharf improv. at Jersey 

ity, $5,000; personal property at mines, $31,234; personal property 
at wharves, $2,662; bills receivable, $48,876; accounts, $65.83); 
canal boats, $10,300; value of coal on hand, $27,084; office furniture, 

00; Chesapeake & Ohio Canal bonds, $1,000; C. & P. Railroad stock, 

1,000; G. C. & C. Railroad stock, $160,000; sinking fund, $15,385 ; 
total, $2,000,194. (V. 40, p. 268.) 


Canton Company (Balt,.)—The capital stock, by changes made 
subsequent to the original issiie, became practically only $16 25 par 
per share, and was reduced by purchase and cancellation to 44,300 
shares. A’‘brief hi-tory of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
the property of Carton Co., but is held by the trustees till bonds have 
been paid off at maturity. Annual report for 1584, V. 40, p. 716. 


Central New Jersey Land Improvement,—The statement for 


The int. and sink. fd. in 1884 took $213,534; balance, surplus, $103,944, 
Consolidated mortgage bonds are held to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennayl- 
Vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,437,500. (V.40, p. 268.) 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line py contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Iowa Railroad Land.—The total land owned was 46,629 acres 
March 31, 1884. (V. 38, p. 678.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000 


Lehigh & Wilkesbarre Coal,.—This company was organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The company was in receciver’s hands with Central of 
New Jersey, and in March, 1882, the receiver was discharged and prop- 
erty returned to its stockholders. Mr. W. H. Tillinghast, President, 
New York City. The annual report for 1884 was in V. 40, p. 303. 


—g Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation is in progress. 


two years ending Decemier 31, 1883, showed total receipts in 1482o0f| Maryland Coal Co.—The business of 1882 included total shipments 
91,944, and in 1883 of $94,771. The balance sheet, December 31, | 0f.%7,777 tors. 
883, gave the following value of lands owned: Newark lands, $262,-| | ‘The profit and loss account in 1882 was as follows: Balance Jan, 1, 
199 ; Ber en, $565,855 : Blizabeth, $164,950; Westfield, $26,407; Fan- | 1882, $16,780; balance credit coal account, $2+,885—$11,666. Ex- 


wood, 4478,408; Plainfield, $336,326; Dunellen, $346.04; Somerville, 
$77,861 ; Clinton, $4,780; Bloomsbary, $26,345; Phillipsburg, $1,500; 
total, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. 


Central & South Am. Telegra 
ico, to Lima, Peru, with !|:ranches, 3,160 miles of cable and 300 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5, y ; no 
bonds. In 1884 and to Jan. 13, 1885, net earnings were $195.318. See 
sr report V. 40, p. 150. James A. Scrymser, Pres’t, N. Y. (V. 40, 
p. ) 


Colorado Coal & Iron,.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal & Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. 

An abstract of the report of 1834 was in the CHRONICLE, V. 40, p. 392, 
showing gross earnings and net income as below stated. 

Earpvings and expenses were as follows: 


STATEMENT OF EARNINGS AND EXPENSES, 


h.—Line from Vera Cruz, Mex- 











penses—interest, $7,09L; mterest on bonds, $11,270; taxes, $7,781; 
salaries and expenses, $13,221; legal expenses, $501—$40,276; bslance 
Jan. 1, 1883, $1,389. 

Mexican Telegraph, - Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U,8. border 156 miles wide, between the Gulf and Pacific 
Ocean Company owns 1,462 shares of the Vent. & So. Am. Tel. Co. Rey- 
enues in ’=4, $228,804; expenses, $69,396; dividends, 8 p. ¢., $114,- 
752; surplus, $44,156. Jas. A. Scrymser, Prest., N. Y. (V. 40, p. i82.) 


New Central Coal (’id.)—The annual report for 1884 showed net 
a for year of $8,851; and balance to credit of profit and loss 
ec. 31, 1884, of $280,769. CV. 40, p. 268.) 


New York Mutual Telezraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Felk., 1883, a lease to Western 
Union for 99 years was agreed to at 149 per cent yearly dividends on 
the stock and interest on the bouds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 percent per annum. (VY. 59, p. 494; 


—— --— 1883. a ————13884,—- ——~ | V. 40, p 5908.) 
Gross Ne 1088 e 
heat al a. =e s. Earvings.| New York & Texas Land—This company took the lands granted 

Coal department....... $1,055,837 $153,932 $729,331 £60,025 | 00 the International and Houston & Great Northern railroads, about 

Ccke department....... 513,693 125,924 359.764 118.949 | »-.000,000 acres, which were given in settlement to the holders of con- 

Iron and steel dep’t.... 2,°65.710 4157 28.011 loss.63,303 vertible and second mortgage bonds. Up to Dec., 1884, it was reported 

Tron mines dep’t........ 159.765 FP ponte 39 567 "447 | that aboxzt 1,500,000 a:res had been sold. This would leave about 

Real estate dep’t...... 40,395 22.585 27,532 10,630 | 3,500,000 acres of land unsold. (Vol. 40, p. 241.) 

Miscella ieous.......... 6,743 6,743 4,692 4,692| New York & Straitsville Coal & Iron.—Has $300,000 bonds 

—_— —-— S §ss ——— —_ | The stock admitted to New York Board April, 1880. 
shit ans wie einai $4,122,145 $313,307 $2,088,900 $131,191 

ee I pnercqnccudetenadeosesceeetewesee 6,753 Northwestern Telegraph.—This company owns 8,000 miles of 
-———-—— | wire aud is leased to Western Union for 99 years, with guaranteed divi- 

| EE ee oe eT ee $137,944 | lends of 4 pes centat first, rising one-eighth per cent a year to 6 in 

Less interest, discount and exchange....... sutdbdéubocee de 9,885 1897 and afterward. The bond interest is guaranteed. 

Less interest on bonds. ...............-+seeee eens neers eecees 209.940 | Oregon Improvement Co, —This compary owns $3,000,000 stock 
perme st the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
$219,825 Puget Sound RR.; $1,969.000 stock of the Pacific Coast 8. 8. Co.; 

Be Ge Bie BEG ccircvcsvccniveswecds covscsecocessnen $81,880) 170,0% acres of lands. and other real estate. Floating debt July 1) 


Tn the real estate department the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts from land sales. 


—(V. 40, Pp. 392.) 
Consolidated Gas of New Vork,—This company was 
Nov. L1, 1384, under chapter 367, laws of New York, 184 


organized 
The com- 





~ . 
panies merged init were the New York Gaslight, the Municipal Gas- 





L884. $951,000 (see balance sheet, V. 39, p. 152). For year ending Nov. 
30, 1883, gross earnings were $4,161,06 ; net, $342,044. For year 
1334 gross earnings were $;,414.379; net $ 09,000. For seven months 
from Dee. 1, 18=4, gross earnings were $1.591,419, against $1,932,547 
for same time in 1883-4; net, $400,852, against $434,309 in 1883-4, 
— V. 39, p. 44, 182, 234, 349, 436, 554, 734; V. 40, p. 214, 304, 364, 454, 
5Y7, 717, 742; V. 41, p. 24, 43, 161.) 








y Seat artig erent ted 
ra 


“> chee ARE eo Rey 





= 94 


MISCELLANEOUS STOCKS AND BONDS. 


































































































































[VoL. XL . 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

N i | Bonds—Princi. 
fel DESCRIPTION ; Date | Size,or| 4 nount INTEREST OR DIVIDENDS pal, When Due 
For explanation of column headings, &c., see notes on first} of Par outstanding |Pate per) When Where Payable, and by| Stocks—Last 

page of tables. Bonds} Value. | | Cent. |Payable Whom. Dividend. 
Maryland Coal Stock............--0.000.- Lewebbsedebdcctoke obab $100 lig soee. 4... ... ebebeees , Jan. 1, 1876 
i cthisbpestbebbthibereaidatmosdsedes chateibores pdaaceud dhiee 1,000 7 bumeixt ff 72) | thiabiemenein Nov. 1, 1906 
Mexican Telegraph—Stock. ...........ccccccncecccccecsceces Sees 100 4 ---- \N.Y., Company’s Office.|Feb. 11, 1885 
gees ChaseOPa OREM BGOOE. 6 cue ccccccccevesecesecccesoccces séme 100 1 seeei 3 New York, Office. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 i SNS cnnck<. cts 25 3 aden New York. July 15, 1885 
lst nds, gold, guar. by West. Union. ...... .| 1881 1,000 6 M. & N. New York, lst Nat. Bk.| May 1, 1911 
Land ( Limited)—Stock .............--.-- abies 50 10 ere | seeeeesene | awe ost 
receivable 75 per cent for lands.............- dete cone = 3 oma 14 Rieewctéee >t. Breihed ahead 
& é@ Tron—Stock..........00+---- bab 100 1 M’nthly | New York. April, 1880 
call idinedaw depewwe bicekd 50 244 |J. & J..N. Y. West. Un. Tel. Co.) July 1, 1885 
interest didescanoentoctpcoecces those: ioe coup 7g. J. & J. do do Jan. 1, 1904 
pepsaochiniguibswenes duaeees Slats 100 4 M. & 8. ae ee eee ept. 15, 1883 
idantaeteadbehneés 000easeescs 1880 | 1,000 6g. |J. & D. N.Y., Farmers’ L.&T.Co} Dee. 1, 1910 
Diissmsmihetiipeecdibocses wea 100 1y | Q—F. Sit ita titieiasincl Aug. 1, 1885 
aheedaiile ae eee free 50 4 Q.—F. | N. Y., 111 Broadway. | Feb. 1, 1885 
—Stock ($21,000,000)......... bot snee “ine some. La, 2.) tesa S68 200 98 Lt debe 
dshitinnbinadasaas. Gresend dates sae 6 ---- |N.¥.Am. Exch. Nat. Bk. bitidaces 
isth cdndiiashindne ddeonusttones a 100 2 —F. N. Y., Farm L. & T. Co.| Aug. 15, 1885 
Di dndhibthenckibiinnbhinwcedyeedgacecondeccecs 1872 | 1,000 8 —F. | do do Feb. 15, 1887 
ERT TEER FT RY EE Spall: eee y er 1872 | 1,000 8 —F. | do do Aug. 15, 1892 
AA LITER SOR OOO 1878 | l, 7 A. & O.) do do | Oct. 15, 1888 
lla Talabani entieaidinimedile 1875 | £100 7 g. |A. & O. Lond’n, J.S.Morgan&Co; April 1, 1885 
PSS ae ideal 100 40c. won E.. td. wedeniiites | ay, 1882 
not cumulative ............... mina a 100 3 onas | i aitin itbitnae _ Feb. 26, 1884 
(for $1,500,000)..........- shea” 'S 100 24 | Q.—F. N, Y., Clark, Post & M. Aug. 1, 1885 
(See remarks below.).........-..2--sssee- Var’s. | 1,000 6 Quar’ly | do do arious. 
é Tunnel RR.—Bridge stock, common..... teas 100 ease coco | sceeccsoms — | nccesees 
8 See tees | 100 3 J. & J.N. Y., Drexel, M. & Co.; July 1, 1885 
DE icindehs “eauwsndbetpecheoos eevonse ---- | 100 lly VJ. & J. do do July 1, 1885 
' | 
Pacific Mail Steamship.—The Pacific Railroads give to the steam- 1881-82. 1882-83. 1883-84 
ship company a monthly subsidy of $85,000 per month—this agree-; Revenue— ¥ 
ment terminable on 30 days’ notice after Nov., 1885. The annual re-; Earnings (leased lines included)...... 2,815,986 2,946,277 3,424,279 
port for fiscal year ending April 30, 1885, was in the CHRONICLE, V. 40, | Proportion of earnings other assoc’ns. 582,231 605,596 488,231 
. 650, to which reference should be made for a comprehension of the | Patent royalties and manuf. profits... 339,321 528,256 543,947 
ancial condition of the company, as stated in the report of the Presi- | Profit and loss................. cece eee tee eee een: ., (semesns . 
dent, Mr. J. B. Houston. ! ped 
The following is a statement of the earnings and expenses for the RE 3,737,538 4,093,245 4,456,457 
years ending April 30, 1883, 1884 and 1885: Disbursements— 
Operat’g expenses (leased linesincl’d) 917,308 976,380 
EARNINGS. Maintenance of upholstery, &¢c........ 156 217,634 
1882-83. 1883-84. 1884-85, | Prop’nof expenses, &c.,otherassoc’ns 148,427 175,702 
: . , Rental of leased lines................-. 264,000 4, 
Atlantic Line............---.------- $799, 167 $991,094 $1,016,172 Coupon interest on bonds ............. 169,043 171,074 
poneme Tans... . ceececceee oeeceee eT et eee rr gt Dividends on capital stock............ 870,937 1,235,142 
— (og Amgen ee 853,200 3K 39,288 1 59, 06 6 eee Eee. _. weesce ee 
Austral’n and N., Zeal. subsidies.. 73, , 7,365 
Cent. Am. and Mexican subsidies... 102,840 103,500 100,250 | wet restlt vversceesnesssesccscscvecciese L138,672 1,098,313 1,192)004 
awaiian Government subsidy... 5, ’ 2, : ‘ ire : 
in terest cha emagpeny chennai Atay 17.9 rot 1 4, 69 i 1 47 6 6 Balance of account for rebuilding, &e. 128,136 ........ 9.22... oe 
COLLANCOUS. ...- 20+ -eee-eeeeeee *- ’ 2906 4 Balance of surplus for the year........ 1,011,536 1,053,313 1,192,694 
Exchange ...... Leiistqlaknamnaetn 61,616 amrvte 6,047 —(V. 39, p. 202, 460; V. 40, p. 356, 570.) 
RB ce ecdecsencesecsocqeces .. $4,102,764 $4,787,899 $4,826,193 | Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
: ‘ stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
Operating expenses. .........----- $190,507 5,596,419 3,200,136 Ty to the common and preferred equally. See annual report for 1584- 
a at oe 5 in V. 41, p. 132, showing net income for the year of $41,642. 
RR $912,257 $1,393,480 $1,617,055 


The following is a statement of the financial condition of the company 
on April 30: 








ASSETS. 
1883. 1884. 1885. 

Pe C8. BOREEENE. coccccoccoeseeesss $12,382,159 $11,266,815 $11,513,681 
Real estate and improvements.... 1,079,513 1,079,513 1,079,413 
Coals, supplies, &C..........--.+- ee 369,774 78,301 583,611 
BUDATY QESCUS...cccccccccecccoscsece 264,947 1,286,931 613,441 
Ge GE BOOB. cocccco cons coccccess 7,198,895 7,076,209 6,529,596 

EGU. ctdcccdontdoven socencsesté $21,295,288 $21,187,819 $20,319,842 

LIABILITIES. 
1883. 1884. 1885. 

Damital steel..cccccccccces-coccccss $20,000,000 $20,000,000 $20,000,000 
San Francisco—Unpaid bills....... 28,926 20,166 20,843 
New York—Unpaid bills.........-.. 65,396 76,793 73,248 
Panama RR. Co.—Loans........... 1,013,528 eee eee 

Do. Traffic account......... 76,123 [a = —t—tét ice 
Unclaimed dividends.... .... ..... 1,404 1,404 1,404 
POD, -.. <ccesuasmecvooeseuure . 0 yy. 21,918 
John Pirie & Co and others (coal). 47,126 66,200 110,305 
Agents’ balances. .......... ....---. 2  Segeeces {| empesecs 83,363 
Due connecting steamship comp’s. 17,460 25,980 12,982 
Passage credits and orders. ....... 25,009 36,054 19,643 
i (i... scan eeecenenseoe 1,590 16,686 6,029 
PE ODIEE. odeestccebe concsesese 5,752 513 106 
DREMERSR cc ccccustvdece svees iesneees 1,903 aa. weweesns 

BONE, cccccduceeccsssveccecesesss $21,295,288 $21,187,819 $20,349,841 


—(V. 39, p. 72,436, 707; V. 40, p. 29, 120, 304, 364, 481, 508,651, 653.) 


Pennsylvania Coal,.—Liabilities at a minimum, and 16 p, ¢c. divs. 
paid. 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New York to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. In 
July, 184, a contract for joint working avd pooling of receipts was 
made with Bankers’ & Merchants’ and the Baltimore & Ohio Telegraph 
companies, but the B. and M. Co. failed, and the pool was dissolved. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
AO, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amountin new. (V.39, p. 71, 129, 402; V.46, p. 626, 645, 685.) 


Puliman Palace Car,—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 

ar, gave a bonus to stockholders when subscribing for new stock. 

nnual report for year ending June, 1884 was in CHRONICLE, V. 39, p. 
460. Incomeaccount forthree years was as follows: 

















Railroad, Equipment Co.—This company leases equipment to 
railroads on the “ Car Trust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bonds issued by the Equipment 

o. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1,1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Ffacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is alanteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half — e by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization. Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an- 
num. In the year ending Dec. 31,’84, gross earnings were $814,444 ; fixed 
charges and guar, dividends, $306,577; surplus balance, $7,866. 

Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 819 miles of railroad, houses, &c. The compan 
endorses the $471,674 bonds of the Sterling Mountain RR. A. \V 
Humphreys, President, 42 Pine Street, N. Y. 

Sutro Tunnel,—Tunne!l on Comstock Lode for facilitating mining 
operations. 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor tothe Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31,1885. See account of sale and list of property sold 
in CHRONICLE, V.41,p.122. Inthe SUPPLEMENT prior to sale the follow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

‘*Organized March 31, 1881, under laws of New York State. Author- 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 
graph. making a practical consolidation of the three lines. The Am, 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company's stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard S. Newcombe and James G. 
Smith were apeemmene receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a trafitic 

ith the Western Union for one year, and the receiver of 





agreement with 


the American Rapid made an agreement with Western Union for the 
operation of its linea. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see VY. 41, p. 122), and the plan of reorganization 
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— 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds —Prinei- 
Date | Size, or Amount pal,When Due. 
For For explanation of column headings, &c., see notes on first. of Par Outstandin Rate per When Where — and by Stocks —Last 
page of tables. | Bonds} Value. 5 Cent. Payable Dividend. 
St. Louis Bridge € Tunnel RR.—( Continued) — 
lst mortgage, new, sinking fund................ oeerceeeen | 1879 | $1,000 | 7g. A. & O. New York and London. | apen 1, 1928 
unnel RR. of St. Louis, stock, guar.... ..........-..---s- | come icin 3 & J. N. Y., Drexel. M. & Co. J uly 1, 1885 
Bouthern @ Atlantic Telegraph—Stock (guar. 5 per cent.)..) .... 25 2ly . & O.) N. Y., West. Union Tel. July, 1885 
Sterling Iron @ Railway.—Stock ........ 2... -eeeceeeeeeeeees | esee 50 bone gene. F%> = juaneeenen 35.» Uris eae 
Mortgage bonds, moemne, BOO EE cidne cominsdonceedceqen 1880 | 500 &e. 7 Feb New York April 1, 1894 
— income bonds RE ESF RO GRIER LONE So LE 1876 | 1,000 6 eed Fs \rsi cg. eneneiamienene Oct. 1, 1896 
mee S PIII. cn nieid penchiaad boneddmercoosoceqeececooss sees 10 nome etebat 4 lx. Goines. =... ae 
ortgage te mae Rn dnnboceanedeud~adeonns! i879 oasil ones oeus London Jan. 1, 1891 
United Lines Telegrapr—Btook. .... ..c3.ccccccccecs ccccess nen ae ae wanes kh i wis en yh 
ee a Ae re eenemits Kar a 6 an | Sha RCS Meme WETS. ‘ 
2d mortgage (for $3,600 ,000) .- dts cadtidibeetininwthibapidestnn salah ened 3, 4, 5 eee (Lat coup.due July 1,’87| _........ 
United States Ex eh ee cee aieeil  eerieis 100 7; 1 Q.—F. | ew York, ttice. Aug. 15, 1885 
| per , ooee © mpany Feet +See ee enutuedessesnaa ice 1. ee Y 4 J ~ & J. New York, Office. July 15, 1885 
Western Union Telegra EES EE ne ian 100 0 00— ly Q—4J. New York, Office. July 15, 1885 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 | 7g. M.& N. N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.. 1875 | 1,000 ,920,000 | v4 ‘M. & N.N. Y., Treasurer’s Office July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per weiss 1875 | £100&e 921,456 | 6g. M. & 8. London, Morton, R.& Co| March 1, 1900 
embraces the followin ng pees The formation of a successor company 1881-82. 1882-83. 1883-84. 
with a capital stock of not more than Bay 000,000. First mortgage by ' Revenues for the year__.cce.eee $17,114,166 $19,454,903 $19,632,940 
the new company on all of the propert > under which not more than Expenses (inclu. rentals, &c.). 9,996, 096 11,794,553 13,022,504 
$1, 200,000 of bonds are to be issued, with interest thereon at 6 per cent. cnmigpenmamien <nadiiaieapia lidada | sunning diane 
Second mortgage by the new company on all of the property under | SAS ae — $7,118,076 $7,660,350 $6,610,436 
which not more than $3,600,900 of bonds are to be issued; the interest Diabursements— 
on these second mortgage bonds, however, is not to begin to run until | For dividends. .................. $4,798,473 $5,199, 126 $5,599,179 
the lst of January, 18387, and then for the first two years only at3 per: For interest on bonds........... 427,09 426, 81 472,350 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. | For sinking funds.............. 40,098 40, 094 39,991 
The general mortgage bonds outstanding were to receive a new $500 a 
bond for pe $1,000 pene, for fo — hares half. The stock to receive Total disbursements.... ... $5,265,662 $5,666,036 $6,111,520 
one new share in exchange for four old sha | ‘ = 994. ; 
REI LAG STC Re coe a Pama See To eR 
53, 240 803, 30% 423, 541, 569, 651, 685, 6 1, D. 22, 79 | Balance of profits for year..... 1,852,408 1,994,314 493,916 
United States Express.—No reports. Total nominal surplus June 
30 (end of year).......... *61,979.667 $3,658,554 $4,157,469 


- Wells, Fargo & Company Express,..—An increase in capital to’ 
$6,250,000 was made in 1879. No report. 


Western Union Rng iy: og the practical consolidation with | 
the Atlantic & Pacitic in 1 
graphing business in the United States. In 1879 the American Union | 
@pposition line was started under the auspices of Mr. Jay Gould. The | 

estern Union Co. divided’up its surplus stock, making a scrip dividend | 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, | 
1881, was dated the grand consolidation, in which the Western Union | 
raised its stock to $80. .000, giving par. or $15,000,000, for the stock | 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 | 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, a lease was agr upon. The Western Union also leases the Amer- 




















8 the Western Union had a monopoly of tele- | 


showed the nominal surplus to June 30, 1884, of $21,082 


to June 30, 1884 





* $315,425 was apvropriated from this surplus for construction and 
new properties. 


The annual report for the year ending June 30, 1884, was in the 
CHRONICLE V. 39, p. 408. The general results of operation as given did 
not make a favorable exhibit as compared with the previous year, but 
the report is better than its predecessors in giving particulirs of the 
expense items as follows: For operating and general expenses, $9,273,- 
761; for rentals of le ased lines, $1,842,690; for maintenance and re- 
construction, $1,350,447; for taxes, $: 301 077; for equipment of offices 


and wires, $249,528; total expenses, $13, 022 503. 


The balance, from the date of the general consolidation—July 1, 1866, 
,287, out of 
w hich the stock dividend was declared in 1381 tothe amount of $75,- 
526,590, leaving a nominal balance of $5,555,697. 
The following statement shows the mileage of lines and wires, number 
of offices, and traffic of the company, foreach year from June 30, 1866, 














ican oon with a guarantee of 5 per cent per annum on its stock of Miles it i ctl of ~ 
14,000 . : | 
’ The saoemsiekt for the quarter ending June 30, 1885 (partly estimated), |, p: y+ a Poles —- 8. \ ae yay ny Messages. Receipts. _ Profits. 
was as follows, compared with the actual figures for same quarter in| 1866-67. 48370 bye n 2565 5.879.282 6.568.995 3.634 919 
1884: ———-Quarter ending June30-—-—-——— | 1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
——-1884, Actual.——— —-1885, Estimated.— | 1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
. ~ . ; 1869-70 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
Net revenue. .........--+. $1,651,379 $1,400,000 | 1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
Deduct— " . |1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2.790.232 
Interest on bonds........ $123,920 ,_, $123,768 _. | 1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2'757/962 
Sinking fund............- 20,000— 143,920 20,000— 143,768 | 1873-74 . 71,585 175,735 6,188 16,329,266 9,262,653 2 506,92 
| -75.. 72,833 179,496 6,565 17,153,710 9,564,574 32297157 
Net mcome........ 1,907,459 $1,256,232 | 1875-76.. 73:582 183°832 7,072 187729/567 10,034,933 3.39975 
Less dividend, ........... (1% p. ¢.) 1, 399,807 (11g p.c.) 1,199,841 | | 1876-7 . 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
78.. 81,002 206,202 8,014 23,918,894 9,861,355 4.551'542 
Sarphis for the ened seeesencees $107,652 $56,391 | 1878-79.. 82,987 211,566 8,534 25,070,106 10,960,640 4,300,440 
A@d.surplus March 31.... ........-.. 4,049,818 4,245,943 | 1879- -80.. 85, G45 338. 534 2 077 29,215,509 12,782,804 5.833.997 
-81..110,340 327 0,737 32,500,000 14,393,543 .yus,279 
Surplus June 30............------ $4,157,470 $4,303,334 | 1881-82.-131,060 374,368 12,068 38,812,247 17,114,165 7,115,070 
From the annual report published in the GuRONICLE, V. 39, p.  1882-83..144,294 a 726 12,917 41, aoa 177 19,454,902 7,66:,350 
408, the following was given for the fiscgl years ending Jure 30. The | 1883-84. . 145,037 450,571 13,761 42.0 226 19, 682. “39 6,410,485 
profits were as follows . 39, p. 297, 408. 437, 494, 682; v. ‘40, Pp 114, 80, 718.) 


revenues, expenses an 























































































































































































































































































































































































































































































































































































































































































































































































































































































































96 BANK, GAS, INSURANCE AND OJTY RAILROAD STOCKS. [Vou XLIL 
BANK STOCK LIST. — INSURANCE STOCK LIST. 
ee Compares.)  Carrrat. Surplus DIVIDENDS. CAPITAL. me. A DIVIDENDS. 
+ ; Mkd. thus(*) at latest COMPANIES. ‘ Jan. i 
a are not Natl.|Par) Amount.) dates.t | Period. |1883./1884.| Latest. Par.|Amount.| 1885.* |1882./1883./1884.| Last Paid. 
$ $ 
$ American... | 50 400,000; 631,161) 81g {10 (10 car 85. 5 
America’ .. |100'3,000,000'1,630,600|/J. & J. 9 10 (|July,’85. Amer. Exch. 100 200,000) 31.12810 (10 10 =j\July, ’85. 5 
Am. Exch. ./100}5,000,000'1,333,300|M. & N.| 7 7 |May,’85. 31g Bowery .... - 300,000) 252,314'20 (12 12 (July, ’85. 6 
; Bowery .. ../100) 250,000 255, \OT. & J.| 10 10 \July,’85. 5 Broadway. . 200,000; 338,060/14 14 14 Aug.,’85. 6 
Broadwa 5|1,000,000 1,389,600/J. & J.. 20 | 20 |Juiy,’85.10 Brooklyn (). 53,000) 188,093/2 15 15 |\July,’85. 74 
f Butch’s’&Dr| 25) 300,000; 266,900]J. & J.) 8 uly,’85. 4 Citizens’ ... t, 30 300,000; 309,612)10 (10 10 +|July,’85. 14g 
Central ..... 00 2,000,000 317,600|J. & J.; 8 8 |July,’85. 3 ST wawe cudan | 0 210,000' 152,769/10 (10 /|10 = /|Aug.,’ 4 
=. 6hti(iti‘«w Rw ........ 300,000 139,000|J. & J. 8 iJuly.’84. 4 | Clinton...... ‘1 250,000) 75,616/10_ 10 0 (July, 85. 5 
; 1atham....| 25 50,000, 319,000)J. & J.' 10 10 jJuly,’85. 5 Continental tf y+ 1,000,000) 1,535,222;14°70/15°05|15°40/| July, ’85.7°70 
2 Chemical ...|100 300,000/4,294,300/Bi-m’ly.100 (100 |July,’85.15 PREZ EEE 300,000; 630,149)15 15 5 Apr.,’85. 74, 
be Ci B20.) 25’ ),009; 246,300\J. & J. 7 \July, 85. 342} Empire cae 1100 200,000) 56,916) 7 3 July, 85. 3 
t iicnasacds 100 1, ,000/1,674,100)/M. & N.| 18%) 15 |May,’85.10 Exchange. 30 200,010, 63,175) 8 7 |jAug.,’85. 31g 
Columbia*..| ..! ,000 Se ee Re ee Farragut . 50 200,000; 61,954)12 (12 (10 j|July,’85. 5 
Commerce ..|100 5,000,000 '2,985,300|J. & J.| 8 8 |July,’85. 4 Firemen’s . 17 204,000! 47,017) 6 x July, ’85. 3 
Continental./100 1,000,000) 274,500\J. & J 81g) S8leiJuly,’85. 342 | German Am.'100 1,000,000) 1,689,894/12 13 14 July, 85. 7 
Corn Exch.’ .|100,1,000,000/1,021,500/F. & A. 10 | lw /|Aug.,’85. 5 Germania...| 50 ([1,000,000| 567,341)10 (10 10 (|July,’85. 5 
East River .| 25; 250,000) 120,800\J. & J. 749! 8 j|July,’85. : Globe........ 50 200,000) 105,344/10 10 10 |July,’85. 5 
1i1th Ward’.| 25 90,000 2,300\J. & J 8 8 jJuly,’85. 4 Greenwich ..| 25 200,000; 251,053\30 (30 (30 ‘Apr.,’85. 3 
nénaogees 00; 150,000 110,900\J. & J. 6 6 \Jan.,’85. 3 Guardian. ...;100 200,000! 18,618) 5% ‘none.| 3 (July,’85. 3 
Fifth Ave*..|100 LTT IG, TIE EE: ty LC Hamilton ...| 15 150,000; 108,353/10 0 July, ’85. 5 
Se. 00; 500,000/3,914,100} Q.—J. | 40 | 40 A taf Hanover ....| 50 (|1,000,000| 459,447/10 10 10 +=‘July, ’85. 5 
Fourth...... 100 3,200,000'1,027,300\J. & J.' 8 8 July,’85. annem 100 /|3,000,000)1,141,727' LO 10 |10 ‘July, ’85. 5 
Fulton ......| 30 10,000 77,100|M. & N. 7 May,’85. 31g Howard ..... 50 506,000 2,505) 5 3  jnone. cay oe 3 
Gallatin ....| 50)1,000,000/1,007,900/A. & O.. 10 | 10 Apr.,’85. 5 Jefferson . ..f| 30 200,010) 265,457)10 10 /|10 ,'85. 5 
Gartield ....| 50; 200,000) 72,100\J. & J.).... .|......'........ sake Kings Co. :) 20 150,000; 174,786'20 (20 /|20 bo ’85.10 
Germ’nAm.*| 75) 750,000) 182,500/F. & A.! 6 Aug.,’85 3 Knick’ bock’r| 40 210,000| 97,747\none.| 6 6 (July, ’85. 3 
Germ’n Ex.*|}100; 200,000) 217,000| May. | 10 | 10 May,’84.10 Lafayette) 50 150,000| 32,531!10 10 10 July, ’85. 4 
Germania*..|100| 200,000) 243.400/M.&N.' 8 Nov.,’84. 4 Long Isl.(}) 50 300,000 73,505/10 10 10 «July, 85. 5 
Greenwich*.| 25; 200,000) 42,600/M.&N.| 6 6 May, 85. 3 Man re Bula. 100 200,000| 107,078' 7 6 6 ‘July, ’85. 2 
Hanover....|/100'/1,000,000; 536,600/\J. & J.| 7 7 July,’85. 342 | Mech’nics’ ({)| 50 250,000 25,882 10 10 10 Jan., 85. 5 
Home*...... . i i RT SE es eae Mercantile . 50 200,000 15,39 3 | 7 3 July, "85. 3 
pene 100)1,5 0,000 '2,593,600\J. & J.) 14 14 jJuly,’s5. 7 N erchants’.. 50 200,000 729, 5 none.| 5 (July, ’85. 4 
! — rs 900,000; 153,600/J. & J.) 8 10 July,’85. 4 Montauk(t)..| 50 200,000 54,470 10 0 10 July, ’85. 5 
Leather Mfr./100} 600,000) 450,200\J. & J.| 10 | 10 |July,’85. 5 Nassau (tf). 50 200,000 186,821 14 10 10 #July, ’85. 5 
i en ee Se... 8. 8. sslvenbeseéus ones National . 3712; 200,000 ,102 10 0 July, ’85. 4 
Madis’ n Sq. . 100} 200, 00. EN NT, AST CRP YT TTI N.Y. Egq’table| 35 210,000 346,053) 84, /11 12 July, 85. 6 
Manhattan*) 50/2,050,000'1,073,300/F. & A.| 8 8 |Aug.,’85. 34g | N.Y. Fire... 200,000 O8til0 . 4 Aug.,’84. 4 
Market ..... 100} 500,000; 375.200\J. & J.| 8 8 \July,’85. 4 Niagara ..... L150 | 500,000 331,448/14 (12 10 +‘July, ’85. 5 
Mechanics’ | 25)2,000,000/1,145,500'|J. & J.| 8 8 |July,’85. 4 North River.| 25 | 350,000 37,057; 8 | 8 8 Apr.,’85. 3 
h. & Tr*| 25) 200,000, 60,600/\J. & J.| 6 o |July,’85. 4 Pacific....... 25 | 200,000 333,627/16 (14 14 ‘July, ’85. 6 
Mercantile..|100)1,000,000| 270,10U0|\J. & J.| 6 6 jJuly,’85. 3 iiivenh<cous 00 200,000 63,49012 (10 10s /July, ’85. 5 
Merchants’ .| 50/2,000,000; 605,000|\J. & J.!| 7 7 |July,’85. 349 | Peter Cooper 120 | 150,000 203,968 12 12 jJuly, ’85. 6 
Merch. Ex..| 50)1,000,000; 48,00U0\J. & J.| 6 6 |Jan.,’85. 3 People’s ..... 50 | 200,000 67,332'10 (10 10 =j|July,’85. 5 
Metropolis*.|100; 390,000) 231,100\J. & J.| 7 7 \Jan.,’85. 31g Phenix(}) .... 50 1,000,000 640,99110 10 10s | July, ’85. 5 
Mt. Morris*.|100; 100,000! 5v,GO0\J. & J.)...... 6 |July,’85. 3 Rutgers’..... 25 | 200,000 3,54514 /10 11 Aug.,’85. 5 
Murr’y Hill*; 50 000) 162,600\J. & J.) 12 6 j|Jan.,’85. 4 | Standard .. .| 50 | 200,000, 121,497) 7 7 7 (|July,’85. 3lg 
assau*..... 00; 500,000 88,400iIM.& N.; 8 8 |May,’85. 4 i sane esebe | §00,000) 6,39 3 none. none. |none.|July,’85. 2 
New York ..|100/2,000,000/1,255,400|\J. & J.; 8 | lUgi\July,’85. 5 | Sterling...../100 | 350,000. §,85 4, none. none. Aug.,’84. 2 
N. Y.County!100} 200,000) 48.000\J. & J.| 8 8 jJan.,’85. 4 Stuyvesant../125 § 200,000 391'10 j11 0 A 85. 4 
N. Y.N. Ex. », 300,000 VO00\F. & A.| 7 7 \Aug.,’85. 3 Unit’d States} 25 250,000 221,019 10 10 10 auty. ’85. 5 
Minth.... ... 750,000; 206,700\J. & J.' 7 7 \July,’85. 349| Westchester.; 10 | 300,000 , 10 (10 |10 |Aug.,’85. 5 
N. erica*,; 70| 700,00U| 266,900|\J. & J.. 6 6 (July,’85. 3 W’msbe C.(t)} 5u 250,000 439,26920 (20 a July, 35.10 
North Riv’r*; 30, 240,000) 71,i00\J. & J.) 8 % |July,’85. 4 , 
Oriental*. ..| 25| 300,000] 294:200|3: & J 10 | 10 |July.’s5. 5 
Pacific * ....! 50} 422,700; 226,400) Q.—F. | 10 10 |Aug.,’83. 2 * Over all liabilities, including re-insurance, capital and scrip. 
P pice. - 2,0 3,000 aes S : Bs ? rr oe : + Surplus includes scrip. (t) Brooklyn. 
hee ogy ine 2 00 39, : ; uly,’ 
Phenix...... 0/1,000,000| 236,000/3. & J| 6 July’35. 3 | CITY HORSE RAILROAD STOCKS AND BONDS 
: Prod. Exch.* = 1, 100,000 ype See Ten ion ctsiaigir mime iam 
ublic. ... -500,000 13,600\F. & A 8 6 |Aug., 3 n 
gt. Nichoias* 100) "00.000| 224,200 J. & J.| 74s] 8 suly,’85 4 | eee eee 
ard* v,000 TEE eRe socom fiapsce epeesees | 5 
Seventh W'd 100) 300,000| 76,4015. @ “J./-0- hates 2 Jan.,’85. 3 eeanans. hacs ens Period.| =| Date. 
Second...... 300,000} 35,900'J. & J.| 20 | 10 |Jan.,’84.10 | | : * 
Bhoe & L’thr 100 900,000; 225,500\J. & J.| 8 8 |July,’85. 4 | 
neeeii aiid 2 ),000 55.300). & J.| 8 S$ |Jan.,’85. 4 Atlantic Avenue (Brooklyn).. 50 $700 0,000) coce cocel BS . Jane, Bee 
Bate of. y* 100 300,000, 334,500 M.&N.| 8 8 |May,’85. 4 MIOMGB. 000ccccccee cocessecsecs 1,000 500. 000). . | 5-7/1885 & 94 
EE acicnsinties 000,000! 182,500 J. & J.| 7 7 |\Jan.,’85. 31g | Bleecker St. & Fult. F.—Stock.| 100! 900,000 J. & Jl % July, 1885 4 
Tradesmen’s 40 1,000,000 204,200J. & J.) 7 | 7 |duly,’85. 3 1st mortgage ........--...... 1,000, 700,000 J. & J.|7 |July, 1900 
ik aa 50 1 ;200,000) 630,100 M. & N.| 10 10 |May,’85. 4 Broadway & 7th Ave.—Stock.' 1002,100,000, Q.—J. | 2 (|July, 1885 3 
U. States ...|100; 500,000; 107,900 ... ..../......)....-. gpaueens PF ~~ “aR aPElienae 1,000 1,500,000, J. & D.| 5 |June,1904 ; 
West Side*../100' 200,000) 122,100\J. & J.'...... (?) |Jan.,’85. 5 | R@2d mortyave................. 1,000 500,000) J. & J. 5 1914 : 
| Broadway (Brooklyn) ......... 100) 350,000; .. ....) gis T3890 1885 . 
| | | | a a ee 1,000, 250,000).... .... ; 
! . tie cnc eundnad 1:000 100 RE as é 1889 ; 
tJuly 1, 1885, for National banks and June 13, 1885, for State | Brooklyn City—Stock.......... | 10 2,005,000) Q.— 31g Aug., 1885 
banks. Ist ee. apicods -csseene | e+ ooo 000) J. & *. a Ae Jan., —_— 
es Brooklyn City ewtown .._. 1 Dee coé 06sec) iiceds onaban 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | _ tst mortgage............. -.. 1,000) "400,000) 22. 222. 7 
Brooklyn Crosstown—Stock...; 100 200,000\;A. & QO. 4 Apr, 1885 
The following is a list of the stocks and bonds of gas companies in pad mortgage bonds.......... -- 1,000 png ty I & J. | P ~~ 
New York and Brooklyn, with details of interest, dividends, &c. | _,S°™lD. .--.----2°- ---0-----o 2 “¢ Seaver. | so° 200 | an. y 
. . ° x < é } 4 f F a] : ( — . } oe 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL a oo th ena eel aoe penne A av’ : A 85 
CHRONICLE each week. Central Crosstown—Stock..... 100 600,000) Q.—J. 142 July, 1885 
ist mor ae er " 1,0: > , by a M. al ay 6 be ; ieee | 
‘Divide int: Cent. Park N. & E. Riv.—Stoe 10 ( (| Q—J. 2 July, 
: Dividends and interest. a mor tgage —— cage 1, nest 1,2 ory 000) 1. & Fy ese ieee 
, MPANIES. ; oe (6 Shristopher & .O0th St oc 100 650,000) Q.—F. Aug., 5 
ee eee | Par. | Amount. | perioa.| $ | Date. ee er 1,00 25000 |\"& 6. 7) 1898 | 
i * Caney Island & Brooklyn .....) 100 500,000) ... ....) 3 Aug., 1884 
| —_- —- — 3d mortgage.... ..... ‘manne ' 1,000 79, OO11. & I.7 } 1887 
Brooklyn Gas-Light ........... 25 2 ,000,000 ‘0 Various|5 May, 1885 SEE « coccves sencsoes , 1,000, 25,000)1. & J. ! | 1903 
Citizens’ Gas-Lig it (Brookly n). 20 1. 200,000 Various 3 July, 1885 | D. D. E. B. & Battery—Stock.. 100 1, 200, ou | Q.—F. 219) Ang., 1885 | 
D> dio ceshen sebendmnniies 1,000, 250,000,A. &0.;5 ........ ... a mortgage, consol.........) 500 &e “900,000 | 1. & D. 7 June, 1893 | 
Consvlidated Gas.............. 100 35430000 .... .... | 3% June, 1885 i a ibwhsse he mien 6enkesess | 100 1,200,001) *. & A. 6 |Feb,, 1914 | 
Jersey City & Hoboken........ | 20 75),000 J. & J. 742 Jan., 1885 Bigith Avenue—Stock.........| 100 1,000,000 | Q.—J. 242 July, 1885 , 
Meiropolitan Bonds........... 1,000 700,000 F. & A. 3 1902 SED «Ansett daeteicemn iene dnee | =1001,000.00 ¢. & A. 6 | 1914 | 
Ts Tihémseeece eeeasece 100 3,590,000 Quar. | 242 Apr., 1885 | 42d & Grand St. Fert ‘y—Stock. 100 748,000 Q.-F. | 4 |Aug., 1885 | 
i 1, 000 1,500,000 M. & N.: 3 1902 lst mort sage CRE) Micaela omnes 1,000 236.00 A. & O.| 7 |Apr., 1893 | 
9 RG EED . cocceccccces 25 1,000,000! Various 2 Apr., 1885} Grand St & — town (Bk’ ‘ail 100 170,00 .. .«--.| 249 Jan., 1885 | 
itnephinkats. sttinesdesened Var’s. 700,000 M. & N.' ly Nov., 1884 ats MROTEMRMD. cccccccs -cocccce 1,000, 17.00 iM. & A. 7 | 1896 | 
People’s (Brooklyn)............ 101 000.4 000 J. & J. 142 June, 1885 | Houst. W. St. & Pav. F’y—Stk. 100, 250,000; Q.—F. '2 |Aug., 1885 
Bonds, 7 per cent ........... 1 000 "400,000 M. & N. 31g June, 1885 RID cc.06ccescendseen 500, 500,001 \I. & J.|7 ‘July, 1894 
Bonds, 6 per cent............ Var’s. 100,000 J. & J. 3 Apr., 1885 | Second Avenue—Stock ........ 100 1,862,00 | .- & J.5 (July, 1885 
Williamsburgh............. siateit 50 1,060,000 Quar. | 212 Apr., 1885 SUG GROROIRMD. 2ccccce. cccccces 1,000 400,000) 1.& N..5 |Nov.,191 
Bonds.. --+++| 1,000 1,000,000) A. & O. 3 / 1900 EE nas ekeenthenibhet _...| 1,000 1,0°0,00. |. & N. 7 |Nov., 1888 
Metropolitan. (Brooklyn) . ‘one 100 1,000 000) _.. .... 3 \Jan., 1885 sixth Aveuns—Gteck veel eaealae 100 1,500,00. |. & 8. 5 |Nov., 1884 
Municipal Bonds ..... ........ 1,000 750,000 M. & N. 349) i888 Lat GROTEMARO... .... cccccccces 1,000 '500.000\1. & J. 7 July, 1890 
Fulton Municipal ............. ' 100 3,000,000).... ....|3 |Apr., 1885 | Third Avenue—Stock.......... 100 2.000,000 Q.—F. | 4 | \ug., 1885 
Ree RE ee res: 300,000'J. & J. 6 | 1900 RR ae alter eT aN 1,000 2,000.000 J. & J. 7 \Jan., 1890 
i nccmendnain peneee .e--| _ 100'2,000,000} ... ... .| ...... .22. | Twenty-Third Street—Stock. . 106 600,000 F. & A. 4 |Feb., 1885 
TE Rich atitet itis on asdlinniien 1,000 1,..00,000/A. & O. 6 | 1900 let mortgage _............... 1,000) 250,000 M. & N.' 7 |May, 1893 
* This column shows last dividend on stocks, and date of maturity * This column shows last dividend on stocks, and date of maturity 





of bonds. of bonds. 
































J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


J. KENNEDY TOD & COQO., 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
GFFLER INVESTMENT SECURITIES, 
Buy and sell bonds, stocks and securities in al! American, Canadian, British and Dutch markets. 
Collect dividends, coupons and forrign and iniand Drafts. Sell Bills of Exchange on 
Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 





re 


BROWN BROTHERS & CO. 
s9 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 


AND 


ALEXANDER BROWN & SONS, 


Cor, Baltimore and Calvert St: cets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden and Australia. 
ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 

IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USEIN MARTINIQUE AND GUADALOUPE. 
Make Telegraphic Transters of Moncey Between this Country and Europe. 
MAK E COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Forcign Countries, 
And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 
BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
Noe 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON, 











Members New York and Philadelphia Stock Exchanges. 
4 ule | ' 
a H. TAYLOR & Co. 
BAN KERS, 


SS. W. Cor. Third and Chestnut Streets, Phiiadelphia. 


Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold 
commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities. 
Private wire to New York, Baltimore and other places, 
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CONTENTS. 







RAILROAD SECURITIES,— 


: 
A Description oF THE Srocks AND Bonps, AND A STATEMENT OF THE INcoME for four years past, as well as the | 


annual charges against income, of ali Railroads whose securities are commonly sold in the markets Of 


New York, Boston, Philadelphia and Baltimore. 
HIGHEST AND LOWEST PRICES, MONTHLY,— : 
Unirep States Securities—For the year 1884, and to July in 1885. 
RaiLroaD Bonps anp Stocks 1n New York—For the year 1884, and to July in 1885. <7 
Rari.roaAp Bonps anp Srocks 1x Boston—For the year 1884, and to July in 1885, 
RAILROAD AND CaNnaL Bonps anp Stocks in Pui_LapeLputA—For the year 1884, and to July in 1885. | 
Rartroap Bonps anp Srocks in BaLtimoreE—For the year 1884, and to July in 1885. 


RANGE OF PRICES FOR TEN YEARS,-- 


ee 
| 


Op 


Year_y Rance or Active Srocks—Date of highest and lowest prices made in the years 1876 to 1884— inclusive, 
and for the six months. 
DIVIDENDs.— 





January to July—in 1885. 







DivipENDs oN RaiLroap Stocks sold at the Exchanges in New York, Boston, Philadelphia and Baltimore, paid 
during each of the six years, 1879 to 1884, inclusive, and prior to July in 1885, 
| RAILROAD EARNINGS.— 








Gross AND Net Earnings so far as reported in 1885, in comparison with corresponding periods of 1884. 


ee 
PRICE IN RED LEATHER COVERS, : : - . - $i 00 
TO SUBSCRIBERS OF THE CHRONICLE, : . : > 75 


WILLIANT 1. DANA & CO., 


79 & SI WILLIAM STREET, NEW YORK, 





